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STATE OF NEW HAMPSHIRE
FOIt TIIK VKAU ENDING
MAY 31, ISQ"7.
VOLUME II. - - PART IM.
MANCHESTER, N. H.




Office of State Treasurer,
Concord, June i, 1897.
To the Honorable Senate and House of Representatives :
Gentlemen : I have the honor to submit the follow-
ing report, exhibiting the transactions of this department
for the fiscal year ending May 31, 1897 :
ABSTRACT OF RECEIPTS AND DISBURSE-
MENTS.
RECEIPTS.
Cash and cash items on hand
June I, 1896 . . . $211,508.87




the year . . . $1,418,304.64
Cash and cash items on hand
June I, 1897 . . . 241,296.27
$1,659,600.91
DEBT.
Liabilities June i, 1896 . $2,394,318.06
Assets June i, 1896 . . 566,576.69
Net indebtedness June I, 1896 . . $1,827,741.37
Liabilities June i, 1897 $2,263,405.36
Assets June i, 1897 . . 595.637.91
Net indebtedness June i, 1897 . . $1,667,767.45
Reduction of debt during the year . . $159,973-92
3
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REVENUE AND EXPENSES.
The following statement exhibits the sources of the
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Excess of revenue over expenses *
$536,291.56
^i59-973-92
For convenience, expenses are divided into two classes,
ordinary and extraordinary. Ordinary expenses include
salaries and expenses whose payment is authorized by
general laws, and which are of annual or biennial occur-




Legislature, pay-rolls Senate and House
Honorable council
State printing ....
Auditing printer's accounts .
State library ....
Trustees of normal school (expenses)
Clerks of supreme court
Support of indigent insane .
Support of convict insane
Commissioners of lunacy
N. H. National Guard
Bounty on wild animals, etc.
Fish commissioners
Avioiint carried forivard
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Amount brought forivard
State house ....









Clerk, superintendent public instruction
Clerk, insurance department
Clerk, bank commissioners .
Deaf and dumb (education of
)
Blind (education of ) .




N. H. Historical Society
N. PI. Horticultural Society .
Contagious diseases (cattle) .
Asylum library




Granite State Dairymen's association
Free public libraries
Library commissioners
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Auionnt brought foi'zvaj-d
Trustees state library (expenses)
Board of registration, dentistry







Ezra S. Stearns, legislative manuals



















Extraordinary expenses are those which are authorized
by special acts of the legislature. For the past year they
have been as follows, viz. :
EXTRAORDINARY EXPENSES.
Abatement of state tax, 1896
Prisoners' Aid Association
White Mountain roads
State Prison (special repairs)





Sunapee lake (lights and buoys)
Amount carried forzvard












I9S STATE TKEASUKEK S KEl'OKT.
Amount brought forivard
Sqiiam lake (lights and buoys)
Boundary survey (Mass.) .
Bristol hatching-house
Soldiers' Home (net expenses)
Lighting Weirs channel
Regimental histories .
N. H. National Guard (special)
Louisburg celebration
Dedication Sullivan monument
Agricultural college (special appropriation
Loss by burglary ....

















There have been paid on account of interest the jmst
year, or credited to the several trust funds, the following
amounts, viz. :
Fiske legacy . . . . $1,055.14
Kimball legacy . . . 270.14
Agricultural college fund . 4,800.00
Teachers' Institute fund . . 2,308.91
Coupons on bonds and interest
on registered bonds . . 95,452.00
Interest on state notes . . 948.00
Benj. Thompson trust fund . 18,414.10
Benj. Thompson state trust
fund ..... 947- 80
Total interest charges
Avion tit Lairicd forivaid .
8
$124,196.09
I 24, 1 96.09
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Amount brought forward .
The following have been received, viz :
Interest on deposits . . .$1,994.60
Income Benj. Thompson estate







PRINCIPAL OF STATE DEBT.
There have been paid during the year state
bonds amounting to .... $153,600.00
State notes (temj)orary loan) . . . 100,000.00
TRUST FUNDS.
$253,600.00
Trust funds are now as follows, viz
Fiske legacy ....
Kimball legacy . . . .
Teachers' institute fund
Agricultural college fund .
Unclaimed savings-bank deposits
Benj. Thompson trust fund
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LITEKAKV FUND.
Receipts.
Balance June i, 189C . . $507.41
Non- resident savings-bank tax . 44,875.22
$45,382.63
Disbursements.
Dividend to towns, seventy cents
per scholar, as per table in
appendix (pages 246-253) .$44,760.80
Balance to credit of the fund . 621.83
$45,382.63
teachers' institute fund.
lialance June I, 1896 . .$57,722.75
One year's interest at 4 per
cent . . . . . 2,308.91
$60,031.66
Expenses of institutes, 1896
—
"97 . . 2,163.76
Balance June i, 1897 . . . $57,867.90
UNXLAIMED SAVINGS-BANK DEPOSITS.
Balance in treasury June i, 1896, $1,915.94
Thomas D. Luce, assignee, acc't
American Endowment Ass'n 313-35
$2,229.29
Paid during the year..... i33-io
Balance in treasury June i, 1897 . $2,096.19
This amount is subject to the demand of the depositors,
in accordance with the provisions of section 22, chapter
162 of the Public Statutes, and is reported in Trust
Eunds (page 199).
10
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THE BENJAMIN THOMPSON TRUST FUND.
The principal reported June i, 1896, the same
being#he condition of the fund January 30,
1896, was ....... $460,352.56
One year's interest at 4 per cent to January
30, 1897 18,414.10
New principal January 30, 1897, reported in
trust funds (page 199) .... ;$478,766.66
THE BENJAMIN THOMPSON STATE TRUST FUND.
The principal reported June i, 1 896, the same
being the condition of the fund January 30,
1896, was $20,694.89
Add appropriation January 30, 1897 . . 3,000.00
$23,694.89
One year's interest at 4 per cent to January
30, 1897 947.80
New principal January 30, 1897, reported in
trust funds (page 199) .... $24,642.69
The income of the Benjamin Thompson estate for the
year ending January 30, 1897, was as follows :
INCOME ON BONDS.
Interest on $19,000 Chi., Bur. & Qui. 7 per cent $1,330.00
8,000 " 4 per cent 320.00
5,000 Chi., Mil. & St. P. 6 per cent 300.00
6,000 " 5 per cent 300.00
4,500 Wis. Valle}' 7 per cent 315.00
* 1,500 Consol. R. R., Vt. 5 per cent 37-50
1,000 Oregon Navig'n 6 per cent 60.00
Total income on bond.s ..... $2,662.50
April (1897) interest defaulted.
II
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IXrOMK ox KAIKHOAI) STOCK.
Dividends on loo sliares Port'd & Og'burg
io6 " Fitchburg .




42 •' Vermont & Mass.
214 " Boston & Maine
87
" Boston & Albany
66 " Illinois Central .
310 " N. Y. Cen. & H. R.
900 " Chi., Bur. (X: ()ui.
Total income on railroad stocks
INCOME OX MANUFACTURING
Dividends on 10 shares Boston Beltin<r Co.
43 Great Falls MTs: Co.
Total income on manufacturing stocks
INCOME ON r.AXK STOCK




21 " No. America "
10 " City
50 •' Merchants
9 " Commerce "
12 " Atlas
10 " Globe


















































Income on railroad stocks ....
Income on manufacturing stocks
Income on bank stocks .....
Miscellaneous income ......
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By direction of tlie governor and council I have paid
from the income of the Benjamin Thompson estate an as-
sessment of twelve dollars ($12) per share on the eight
(8) shares of Oregon, Short Line & Utah Northern Rail-
road stock, acquired under the will of said Thompson.
Total income of the estate for the year as shown above . $13,729.26
Paid assessment on Or., S. L. & U. N. R. R. stock . . 96.00
Net income for year . $13,633.26
In debt statement of June i, 1896, I reported the se-
curities of the Benjamin Thompson estate at the original
appraisal,
Which was $347,385-76
The changes during the year ending January 30, 1897,
have been as follows :
IJENJAMIN THOMPSON ESTATE.
April I, 1896, the Tremont National Bank of Boston re-
duced its capital 50 per cent. The state surrendered its
certificate for forty (40) shares and received new certifi-
cate for twenty (20) shares and cash .... $2,000.00
On the same date the Suffolk National Bank of Boston re-
duced its capital ^^ 1-3 percent. The state surrendered
its certificate, twenty-two (22) shares, and received new
certificate for fourteen (r4) shares and cash . . . 733-33
The state also received scrip for two-thirds of one share,
which was sold at the rate of 104 flat, receiving therefor 69.33
April 15, 1896, the Oyster River Creamery Company of
Durham liquidated and divided its assets to the share-
holders. The state received one dollar and si.xty cents
($1.60) on each of its five (5) shares, which were inven-
toried " as of no known value " ..... 8.00
The state drops from its assets,
20 shares Tremont National Bank..... 2,200.00
8 " Suffolk " 936.00
$3.13600
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The securities of the Benjamin Thompson estate remaining
in the treasury June i, 1897, amount at the original ap-
praisal to $344,249.76
Reported in assets, page 231.
PROFIT AND LOSS.
20 shares Tremont National Bank inventoried at no . $2,200,00
Redeemed at par 2,000.00
Loss $200.00
8 shares Suffolk National Bank inventoried at 117 . . $936.00
7 1-3 shares redeemed at par .... $733 33
2-3 shares at 104 ...... 69.33
802.66
Loss $133-34
Oyster River Creamery, 8 shares inventoried no value
liquidated at $8.00
Loss on Tremont Bank stock $200.00
Loss on Suffolk Bank stock 133-34
Total losses $333-34
Gain on Oyster River Creamery 8.00
Net loss charged to extraordinary e.xpenses, page 198.
$325-34
Net income of estate for year ending January 30, 1897 . $13,633.26
Proceeds 20 shares Tremont National Bank . $2,000.00
8 " Suffolk " . 802.66
5 " Oyster River Creamery . 8.00<<
Receipts account of principal .... . $2,810.66
Transferred to state treasury January 30. 1897 . . $16,443.92
14
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SUMMARY.
The gain on 5 shares Oyster River Creamery, ap-
praised no value, liquidated and realized . . . $8.00
The gain on farming utensils, appraised at $132.25, sold
for $142.06 981
The gain on real estate, appraised at $1,200, sold for
$2,082.46 net 882.46
The income of the estate from January 30, 1890, to
January 30, 1892, two years, was .... 385,47.50
Income for year ending January 30, 1893 . . . 18,010.85
Income for year ending January 30, 1894 . . • 15.272.52
Income for year ending January 30, 1895 . . . 15,295.76
Net income for year ending January 30, 1896 . . 13,694.22
Net income for year ending January 20, 1897 . . 13,633.26
$115,354.38
The state was chargeable with interest on the fund for
seven years to January 30, 1897 .... $114,943.34
Loss on $2,000.00 Chicago water loan 7 per cent bonds
appraised at $2,160.00, matured and paid at par . 160.00
Loss on $2,000.00 Central Pacific 6 per cent bonds ap-
praised at $2,200 00, matured and paid at par . . 200.00
Loss on 20 shares Tremont National bank appraised at
$2,200.00 and redeemed at pur .... 200.00
Loss on 8 shares Suftblk National bank appraised at
$936.00, and redeemed at $802.66 .... 133-34
Total interest charges and profit and loss . . $115,636.68
E.xcess of profit and loss and interest charges over
income, etc., for the first seven years of the twenty-
year term of the trust ...... 282.30
$115,354.38
/
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soldiers' home.
The followins: sums have been received from the United
States on account of allowance for the support of the
inmates of the New Hamj)shire Home for tlisablcd
soldiers :
Quarter ending June 30, 1896, $1,775.00
less $253.00 pensions .... $1,522.00
Quarter ending Sept. 30, 1896, $1,850.00
less $219.25 pensions .... 1,630.75
Quarter ending Dec. 31, 1896, $2,075.00
less $396.00, pensions .... 1,679.00
Quarter ending March 31, 1897, $2,400.00
less $376.65, pensions .... 2,023.35
* Total receipts .... $6,855.10
The total expenditures on account of Sol-
diers' Home for the year ending May 31,
1897, have been 15,706.65
Received from the United States during
the year as above ..... 6.855.10
Net expenses of Home for year ending
May 31, 1897 $8,851.55




DETAILED STATEMENT OF RECEIPTS
AND DISBURSEMENTS.
RECEIPTS.
Ca.sh and cash items in treasury June i,
1896 .......
State tax of 1895, Kilkenny
$211,508.87
75.00
STATE TAX OF 1 896.
As per table in appendix (pages 246-253) $497,346.09
INSURANCE TAX, 1 896.
Fo7'eign Life Insurance Covipanies.
yEtna
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Amounts brought for-ju'ard .
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Ainotmts brought forward . 82,896.03 S719.881.60
Greenwich
Hartford Fire Insurance Co.
Home ....
Imperial Fire Insurance Co.
Insurance Co. of North America
Lancashire
Liverpool and London and Glob
London Assurance Corporation
London & Lancashire
Mutual (X. Y.) .
Manchester (Eng.) Fire Ass'n.
Manufacturers & Merchants
Merchants and Farmers' Mutual
Mercantile Fire and Marine
Merchants
National Fire Insurance Co.
Niagara ....








Phenix Insurance Co., New York
Phenix Insurance Co., Hartford
Phenix Assurance Co.






























Amounts carried foncard 58,219.83 5719,881.60
19
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Amounts brought fonuard
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Amounts broicgJitforzvard . $604.43 $729,732.04
Travelers' (Accident Dept.) . 206.68
Union Casualty and Surety . 19-57
Union Safe Deposit and Trust . .30
United States Casualty . . 7.27
$838.25
Assessment Life Insurance Companies.
Bay State Beneficiary . . $129.92
Hartford Life and Annuity . 40.05
Massachusetts Benefit . . 459.20
Mutual Reserve Fund . , 48.43
National Life Ass'n (Hartford) 4.50
N. E. Mutual Accident Ass'n . 13.12
Northwestern Life Assurance . 19. 11
Security Mutual Life Ass'n . 28.97
$743-30
Home Stock Insurance Companies.
Capital ....
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Amount brougJit forzvard . . . JS 1,5 04,990. 80
TAX ON TELEGRAPH COMPANIES FOR 1 896.
As per table in appendix (page 239) . $3,190.40
TAX ON TELEPHONE COMPANIES FOR 1 896.
As per table in appendix (page 239) . $3,129.60
INTEREST.
Interest on deposits . . . $1,994.60
Income, Benjamin Thompson
estate, one year to January 30,
1897 13,633.26 $15,627.86
FEES, INSURANCE DEPARTMENT.
John C. Linehan, commissioner . . $9,832.05
EXPENSES OF RAILROAD COMMISSIONERS.
Assessment by board of equalization on
railroad corporations for expenses of
board from June i, 1895, to June i, 1896
as per table in appendix (page 238) . $7,436.40
LICENSE FEES, PEDDLERS.
The secretary of state has issued fifty-one
(51) state licenses from June i, 1896, to
May 22, 1897, in accordance with the
provisions of chapter 65, Pamphlet Laws
of 1893, for which the licensees have
paid the sum of fifty dollars ($50.00)
each ....... S2, 550.00
Amojint carried fofivard . . . $1,546,757.11
22
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Amount brougJit forzvard . . . $1,546,757.11
LICENSE FEES, FERTILIZERS.
Bradley Fertilizer Co., license
dated Nov. 17, 1896 . . $50.00
Cumberland Bone Phosphate
Co., license dated Oct. 20,
1896 50.00
Pacific Guano Co., license dated
Dec. 3, 1896 .... 50.00
Clark's Cove Fertilizer Co., li-
cense dated Oct. 24, 1896 . 50.00
Williams & Clark Co., license
dated May 29, 1897 . . 50.00
Quinnipiac Co., license dated
Feb. I, 1897 .... 50.00
Cleveland Dryer Co., license
dated Feb. 10, 1897 . . 50.00
Standard Fertilizer Co., license
dated May 19, 1897 . . 50.00
E. Frank Coe, license dated Feb.
4, 1897 50.00
D. H. Foster, License dated Jan.
9, 1897 50.00
Great Eastern Fertilizer Co., li-
cense dated Jan. i, 1897 . 50.00
Lister's Agricultural & Chemi-
cal Works, license dated Jan.
I, 1897 50.00
Crocker Fertilizer and Chemical
Co., license dated April 20,
1897 50.00
Amounts carried forward . $650,00 $1,546,757.11
23
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Amounts brought forward . $650.00 $1,546,757.11
Walker, Stratman & Co., license
dated April 9, 1897 . . 50.00
D. C. Hawes, license dated May
I, 1897 50.00
Packers' Union Fertilizer Co.,
license dated Jan. 29, 1897 . 50.00
American Fertilizer Co., license
dated Feb. 10, 1897 . . 50.00
Lowell Fertilizer Co., license
dated March 19, 1897 . . 50.00
Henry T. Tucker Co., license
dated Jan. i, 1897 . . . 50.00
Russia Cement Co., license
dated Feb. 11, 1897 . . 50.00
John C. Dow & Co., license
dated March 19, 1897 . . 50.00
C. P. Pitcher for Baugh Sons




Temporary loan ..... $100,000.00
soldiers' HOME.
* The United States (support of home) . §7,025.76
charter fees : voluntary corporations.
New F2ra Manufacturing Co. . $10.00
Stearns Couch Bed Co. . . 10.00
Anti Thermal Regulator Co. . 25.00
Amounts carried forward . $45.00 51,654,882.87
* Includes balance of $170.00 due for 1S95-96.
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Amounts brought fofivard
Eastern Real Estate Co. .
Buzzell Lasting Machine Co.
La Concordia Companie .
Worcester Brass Manufacturing
Co. ....
J. E. Carlton Co.
Kalana Manufacturing Co.












CHARTER FEES : CHARTERED CORPORATIONS.
Glen Junction Transfer Co.
Manchester Bank
Laconia Electric Light Co.
Laconia Water Co.
Stark Mills
Nashua Street Railway Co.
Hartford Water Co. .
Manchester Sash and Blind Co
Newmarket Electric Power and
Heat Co.
Merrimack River Heat, Light &
Power Co.
Dalton Power Co.
Whitefield Electric Light Co.
Bethlehem Electric Light Co.
United Gas and Electric Co.
No. Woodstock Water Co.
West Derry Sewerage Ass'n





















2l6 STATE treasurer's REPORT.
Amounts brought forward . $650.00 $1,655,117.87
Mascoma Light, Heat and
Power Co. .... 25.00
Conway Electric Light, Power
and Heat Co.
Silver Lake Reservoir Co.
Cheshire County Savings Bank .







BOARD OF RECxISTRATIOX (dENTISTRy).
]{;dvvard B. Davis (fees) .... $45-50
UNCLAIMED SAVINGS BANK DEPOSITS.
Thomas D. Luce, assignee, American En-
dowment Association . . . ^313-35
BENJAMIN THOMPSON ESTATE.
Tremont National bank stock . $2,000.00
Suffolk National bank stock . 802.66
Oyster River Creamery stock . 8.00
$2,810.66
50.
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Amo7utt brought forward . . . ^1,659,563.02
N. H. NATIONAL GUARD.
Fines collected . . . . . . i^i.50
MISCELLANEOUS.
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Salary of justices . . . $23,116.66
Salary of attorney-general . 2,500.00
Salary of state reporter . 1,000.00
Clerks of supreme court . . 907.80
Incidentals .... 386.55
Incidentals (attorney-general) . 1714
PROBATE COURT.
Salaries of judges . . . $6,890.82
Salaries of registers . ... 7,738.54
STATE LIBRARY.
Salary of librarian . . . $1,750.00
Assistants .... 1,780.00
Increase library, ch. 8, P. S. . 3,000.00
Extra manuals .... 100,52
Increase, chapter 24, P. L., 1895 2,000,00
Printing blanks . . . 455-79
Printing reports . . . 658.09
Incidentals .... 207.80
Expenses trustees . . . 50.07
Periodicals, ch. 12, P. L., 1897 . 255.80





Amount catvied forivard . . . $93,820.89
29
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NEW HAMPSHIRE ASVLUM FOR THE INSANE.
Support of indigent insane . $6,000.00
Support of convict insane , 4,949.68
Library 100.00
Printing report .... 569. 1
5
$11,618.83
EDUCATION Ol" DEAF AND DUMB.
American Asylum, Hartford . $2,426.42
Clark Institution, Northampton . 2,200.00
Granite State Deaf Mute Mis-
sion ..... 150.00
$4,776.42
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Amount brought foriuard $157,366.49
FISH COMMISSIONERS.
E.xpenses of commissioners . $6,651.64
Printing blanks.... 220.64
Printing reports . . . 184.53
Bristol hatching-house
(special appropriation) . . 1,879.88
Game detectives . . . 100.00
RAILROAD COMMISSIONERS.
* Salaries and expenses of board $7,437.97
Printing blanks . . . 26.70















NEW HAMPSHIRE NATIONAL GUARD.
N. H. National Guard (regular
appropriation) . . .$30,000.00




* Tliis item is not included in statement of expenses, but is reported in
assets as a claim upon tlie railroad corporations. (See chapter 105, section
7, Public Statutes).
32
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Sandwich Notch in Thornton
Miller Park
Dummer ....
Crochet Mountain . .
Errol and Dummer .
Errol, Wentworth's Location
Sandwich Notch in Sandwich
North Woodstock to Flume
Woodstock to Breezy Point
Wentworth's Location
Turnpike and Knot Hole .
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Amounts brought forzvard $4,296.83 $230,835.66
North and South road in Benton
Crawford to Fabyans
Crawford to Willey .
Albany . . . . •
Cherry Mountain



















BOUNTY ON WILD ANIMALS, ETC.
Bounty on 121 bears, at $5 . $605 00





STATE BOARD OF HEALTH.
Salary of secretary, (9 months) $1,875 00
Clerk
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Amoutit brought forzvard .
STATE HISTORIAN.
Compensation, etc. .












Pay-roll and mileage, senate
Pay-roll and mileage, house of
representatives
Clerk of senate (part)
Clerk of house (part)
Assistant clerk senate
Assistant clerk house








ers, and pages * •
















Amoimts carried forward $98, 2 1 8. 72
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Amounts brought forward $^S,2i?>.y2 $269,781.61
Janitor and assistants *
STATE treasurer's REPORT. 22/
Amount broitght forivard . . . $374,910.58
LIBRARY COMMISSION.
Expenses'of commissioners . $102.35
Free public libraries . . 400.00
Printing blanks ... 23.76
$526.11
LABOR
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Afnount brought forward 5406,138.92
INSURANCE TAX OF 1 896,
To towns as per table in Appendix, pages
246-253
RAILROAD TAX OF 1 896.
To towns as per table in Appendix, pages
246-253 ......
SAVINGS BANK TAX OF 1 896.
To towns as per table in Ap-
pendix, pages 246-253







Bonds municipal war loan, se-
ries of 1872, due Jan. i, '92 $100.00
Bonds, series 1872, due Jan.
I, 1894 .... 500.00
Bonds, series 1872, due Jan.
I, 1895 .... 3,000.00
Bonds, series 1872, due Jan.
I, 1896 .... 1,000.00
Bonds, series 1872, due Jan.
I, 1897 .... 149,000.00
Total bonds paid . . $153,600.00
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Atnowit bro7ight forward . . $1,296,558.22
INTEREST.
Interest on Fiske legacy . ^^1,055. 14
Interest on Kimball legacy . 270.14
Interest on Agricultural col-
lege fund .... 4,800.00
Interest on state notes . 948.00
Coupons and interest on reg-
istered bonds . . . 95,452.00
$102,525.28
BOARD OF CHARITIES AND CORRECTIONS.
Expenses of board . . $120.21
Printing report . . . 26.17
• $146.38
BOUNDARY SURVEY (mASS.).
Expenses of survey .... $1,23355
MISCELLANEOUS.
Australian ballot . . . $5,000.19
Idiotic and feeble-minded . 1,000.00
Auditing printer's accounts . 252.00
Lighting Weirs Channel . 255.25
Sunapee Lake, lights and
buoys . . . . 259.29
Granite State Dairymen's As-
sociation .... 500.00
N. H. Historical Society . 500.00
Teachers' institutes . , 2,163.76
Unclaimed savings bank de-
posits .... 133.10
N. H. Horticultural Society 300.00
Regimental histories . . 2,660.00
Amounts earned forward $13,023.59 $1,400,463.43
39
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STATE OF THE TREASURY JUNE i, 1897.
LIABILITIES.
Floating debt ...... $100.08
Trust funds (see items, page 199) . . 676,505.36
Funded debt (see page 230) . . , 1,586,800.00
Total liabilities ..... $2,263,405.36
ASSETS.
Cash and cash items on hand June i, 1897 $241,296.27
Benjamin Thompson estate, securities at
appraisal (see remarks, page 204) . . 344,279.76
Due from railroad corporations for expenses
of railroad commissioners for year ending
May 31, 1897, (chapter 155, Public
Statutes) ...... 7>437-97
State tax of 1896, due from
Kilkenny ....
State tax of 1 896, due from
Berlin ....
State tax of 1896, due from
Lincoln ....
Total assets June i, 1897
Deficiency, being net indebtedness June i,
1897 $1,667,767.45
$130.00
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DEPOSITS BY RAILROAD CORPORATIONS FOR LAND DAMAGES.
The treasurer reported a balance in his
hands June i, 1896 of . . . . $S97-S^
The transactions during the year have
been as follows :
Nov. 24, 1896. Paid Heirs
Sir Moses D. Perkins . $175.00
Feb. 5, 1897. Paid Orange S.
Phelps .... 100.00
Feb. 23, 1897. Paid E. A.
Crawford . . . . 40.00
$315.00
Balance in treasurer's hands, June i, 1897 $282.50
42
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Concord, N. H., May 31, 1897.
To His Excellency the Governor and the Honorable
Council :
We, the undersigned, auditor and committee of the hon-
orable council, have examined the accounts and books of
the treasurer of the state of New Hampshire, the auditor
from June i, 1896, to date, and the committee from Jan-
uary 2, 1897, to date, the committee of the previous coun-
cil having audited said accounts and books from June i^
1896, to January 2, 1897, as shown by the foregoing re-
port, and find as follows for the fiscal year ending May 31,^
1897:
Cash on hand June I, 1896 . . . ^211,508.87
Receipts for the year ending May 31, 1897 1,448,092.04
Total ^1,659,600.91
Disbursements for the year ending May 31,
1897 $1,418,304.64
Cash and cash items on hand May 31, 1897 241,296.27
We have also examined the assets of the Benjamin
Thompson trust fund in the hands of the treasurer, and
find securities amounting at the appraisal to the state to
$344,349.76. We also find in the treasurer's hands the
sum of $282.50, being balance of deposits by railroad cor-
porations for land damages as shown by his account : also
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the sum of $621.83, balance of literary fund ; the sum of
$3,787.86, income of the Benjamin Thompson estate from
January 30, 1897, to date; and the sum of $3,513.53, bal-
ance to credit of the state prison, making the total cash
and securities in the treasury at the close of business May
31,1 897, as follows :
Balance literary fund .... $621.83
Treasury cash balance .... 241,296.27
Balance deposited by railroad corporations 282.50
Income Benj. Thompson estate from Jan.
30, 1897 3.787-86
Balance, credit state prison . . . 35513-53
Securities Benjamin Thompson estate . 344,349.76
^592,75175
We find the books of the treasurer correctly kept, with
vouchers for all expenditures, and certify that all receipts
have been duly accounted for and all expenditures made
in accordance with law.










Showing the number of shares in the various chartered stock insur-
ance companies i7i the state, April 1, 1896; the amount of tax
paid by them, the amount distributed to the several cities and towns,
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TABULAR STATEMENT.
Showing the assessment of railroad taxes for 1896, the amount dis-
tributed to the several cities ayid towns, and the balance accruing as
revenue to the state ; also assessments on account expenses railroad













Manchester & North Weare
Manchester & Keene, % to Boston
& Lowell, V2 to Concord & Mont'l
Manchester Street Railway
Mount Washington














Worcester, Nashua & Rochester ...
Nashua Street































































































































a Includes entire system, b Included in Boston & Maine.
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TABULAR STATEMENT.
Showing the valuation of the several telegraph companies within the
limits of the state, and the tax assessed upon them by the state board
of equalizationfor the year 1896.
Corporations.
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TABULAR STATEMENT
SHOWING AMOUNT OF STATE TAX COLLECTED, AND
AMOUNTS CREDITED TOWNS AND CITIES FOR IN-
SURANCE, RAILROAD, AND SAVINGS-BANK TAXES
AND LITERARY FUND FOR THE YEAR 1896;
TOTAL CREDITS AND BALANCES.
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OF THE CITIES AND TOWNS COMPILED BY COUNTIES,
IN ACCORDANCE WITH THE PROVISIONS OF
CHAPTER i6 OF THE PUBLIC STATUTES.
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COUNTY.
Net debt.
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STRAFFORD
TOWNS.
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COUNTY.
Net debt.
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BELKNAP
Towns.
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COUNTY.
Net debt.


























13. Henniker ' (i93.079.00
14. Hill 192.6.i0.00
15. Hooksett 700,434.00
16. Hopkinton, 8.50,410 00
17. Loudon 484.617.00
IS. Newbury 277,816.00



















































































































































































































































Precincti Purpose for which
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c Increase of assets. d Decrease of assets. e Net increase.
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21. Mont Vernon.... -297.070.
22. Kashua 13,81'2,yil,
-23. New Boston I 589,394.





27. Sharon '< 62,654,
28. Temple.
























































































































































( Sewers and pur-
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J sewers,
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c Increase of assets. d Decrease of assets. e Net increase.
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\ and school dist.
( debt.
Current expenses.
( Riiilroad and higli-
j way damage.
( Town and school
( purposes.
f Trust funds of
$1,952.75 are for






















c Increase of assets. d Decrease of assets, e Net decrease.
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SULLIVAN
TOWNS.
STATE TREASURER S REPORT, 269
COUNTY.
Net debt.
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GRAFTON
TOWNS.

































































































Bean's Purcliase .. . 100,000.00
Cambridge 132,000.00
(Jhand 1 c r ' s P n r-
chase 3,000.00
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COUI^TV
Net debt.
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RECAPITULATION
COUNTIES.
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BY COUNTIES.
Assets.







Abatement of state tax , 197, 224
Abstract of receipts and disbursements 193
Adjutant-General's department 218
Agricultural College 196, 198, 221
fund 199
interest on 198, 229
Album, war 197, 230
Appendix 235
Assets 193, 231
Asylum library 196, 220
the New Hampshire 220
Attorney-General 219
Auditing printer's accounts 195, 229
treasurer's accounts 196, 218
Auditor's report 233
Australian ballot 197, 229
Balances paid to stats 246-253
towns 246-253
Bank commissioners 196, 222
Belknap county financial statistics 260, 261
Benjamia Thompson estate 198, 203, 216, 231
income 194, 199, 201, 212
trust fund 199, 201
state trust fund 197, 199, 201
Blind 196, 220
Board of agriculture 196, 223
charities and corrections 197, 229
equalization 196, 224
health 196, 224
registration, dentistry 197, 227
fees 194, 216
Bonds, interest on 198, 229
redeemed 199, 228
state 199, 228
Boundary survey, Massachusetts 198, 229
Bounty on wild animals 195, 224
Burglary, loss by 198, 230
Carroll county financial statistics 260, 261
Cash on hand 193, 231
Chaplain of prison 221
Charter fees 194, 214-216
Cheshire county financial statistics 266, 267
Chicago Exposition 194, 216
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Clerk, adjutant-general 196, aS
board of health 224
Insurance department 196, 219
superintendent public instruction 196, 218
treasury department 196, 218
bank commissioners 196, 222
Clerks, supreme court 195, 219
Commissary-general 230
Commissioner of immigration 196, 226
Commissioners of lunacy 195, 225
pharmacy 196, 226
railroad 222
Compiling financial statistics 196, 218
Contagious diseases of cattle 196, 227
Contingent fund 196, 217
Convict insane 195, 220
Coos county financial statistics 272, 273










of towns, by counties 274-275
Dedication Sullivan monument 198, 230
Deposits by railroad corporations for land damages 232
interest on 194, 199, 212
Deputy secretary of state 217
state treasurer 218
Detective, game 197, 222
Disbursements 193, 217
Engrossing bills 196





railroad commissioners 212. 231
tntstees library 197, 219
Normal School 195, 221
Fees, board of registration, dentistry 197, 216
insurance department 194, 212
Financial statistics, Belknap county 260, 261
Carroll county 260, 261
Cheshire county 266, 267
Coos county 272, 273
Grafton county 270, 271
Hillsborough county 264-266




Financial statistics, Strafford county 258-259
Sullivan county 268, 269
compiling 196, 218
Fish commissioners 195, 222
hatching-houses 198, 222
FIsk, Catherine, legacy 199
interest on 198
Floating debt 231
Forestry commission 197, 226
Free public libraries 196, 227
Fund, literary 200, 2-12
to towns 200, 246-253
Funds, trust 199, 231
Game detectives 197, 222
Governor 217
Governor's contingent fund 196, 217
Grafton county financial statistics 270, 271
Granite State Dairymen's Association 196, 229
Hatching-houses, fish 198, 222
Hillsborough county financial statistics 264, 265
Historian 197, 225
Historical Society, the New Hampshire 196, 229
Honorable Council ' 195, 217
Horticultural Society, the New Hampshire 196, 229
Idiotit and feeble-minded 196, 229
Immigration commissioner 196, 226
Incidental expenses 197
Independent militia 196, 227
Indexing records (secretary) 197, 217
Industrial School 196, 221
Insane, indigent 195, 220
convict 195, 220




foreign fire companies 208
life companies 207
miscellaneous companies 210, 211
home stock companies 211. 237
to towns • 246-253
Interest 195, 198, 212, 229
on Agricultural College fund 198, 229
Benjamin Thompson trust fund 198
state trust fund 198
deposits 194. 199, 212
Fisk legacy 199
Kimball legacy 19S, 229
registered bonds 198, 229
state notes 198, 229
teachers' institute fund 198
Janitor State House 220
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Kimball, Jacob, legacy 199
interest on 198
Labor, bureau 197, 227
commissioner 227
Land damages, deposited by railroad corporations for 232










state, trustees' expenses 197, 219
License fees, fertilizers 194, 213
peddlers 194, 212
Lighting Weirs channel 198, 229
Literary fund 200
to towns 246-253
Louisburg celebration 198, 230
Lunacy, commissioners of 195, 225
Manuals, legislative , 197
Massachusetts, boundary survey 198, 229
Merrimack county financial statistics .262-263
Militia, independent 196, 227
Mountain, White, roads 197, 223
National Guard, the New Hampshire 194-195, 198, 217, 222
New Hampshire Historical Society 196, 229
Horticultural Society 196, 229
Non-resident savings-bank tax 200
Normal School 196, 221
trustees' expenses 195, 221
Notes, state 199, 214
interest on 198, 229
Ordinary expenses 195
Presidential electors 197, 230
Prison library 197, 221
state 221
Prisoners' Aid Association 197, 221
Probate court 219
Railroad commissioners 212, 222
tax 194, 228, 238
to towns 246-253
Receipts 193, 207
Reduction of debt 193








Sales, public property 194, 217
Savings bank, unclaimed deposits 199, 200
tax, 1896 211, 228, 240-242
to towns 242, 246-253
Secretary of State's department 217
Soldiers' Home 198, 206, 214, 227
Squam lake, lights and buoys 198, 230















Strafford county financial statistics 258-259
Sullivan county financial statistics 268, 269
monument 198
Sunapee lake, lights, etc 197, 229
Support of convict insane 195, 220
indigent insane 195, 220
Superintendent public instruction 218
Supreme court 219
clerks 195, 219
Tax, insurance 194, 22S, 237
railroad 194, 228, 238
state, 1896 194, 207, 246-253
telegraph 194, 212, 239
telephone 194, 212, 239
savings-bank 211, 240-242, 246-253
Taxes levied by towns 256-273
Tax rate, by counties 274
Teachers' institute fund 199, 200
Interest on 198
expenses of 200, 229
Telegraph tax 194, 239
Telephone tax 194, 239
Temporary loan 199, 214
Thompson, Benjamin, estate 198, 203, 216, 231
income of 199, 212
trust 199
Interest on state trust fund 198
Treasury department 21S
Trust funds 199, 231
Trust companies, tax on 242
Trustees Normal School, expenses 195, 221
state library, expenses 197, 219
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Unclaimed savings-bank deposits 199, 200, 216, 229
United States 206, 214
Valuation of county buildings 276
by counties 256, 273, 274
War album 197, 230
Warden of prison 221
Watchmen 220
Weirs channel, lighting 198, 229
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Petitions, Orders, and Findings:
Allenstown crossing
Apportionment of electric crossing expenses
Blocking frogs and switches . . . '
Bridge at Pl3"mouth ....
Bridge guards at Derry and Londonderry
Bridge guards at Franklin Falls, Meredith,
Littleton, and Fab.yan's ...
Bridge guards at IManchester station
Bridge guards at McGregor bridge
Bridge guards at Wilton
Bridgewater station ....
Chester & Derry Railroad stock and bonds
Concord & Montreal Eailroad bonds .
Contoocook River Park regulations
Crossing at Intervale ....
Crossing at Peterborougli
Crossing at Kaj^mond ....
Electric crossing at Hampton
Exeter Street Railway stock and bonds




Modification of bridge guard order
Modification of order relating to
Railway stock
Northumberland bridge .











































Springfield Electric Eailway .
Springfield Electric Eailway stock
Train stop at Claremont Junction
Union Electric Railway stock and bonds
Railroad Returns:























Worcester, Nashua & Rochester
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STATE OF NEW HAMPSHIRE.
To His Excellency the Governor:
The Bailroacl Commissioners submit herewith their report
for the year ending June 30, 1897. It contains the returns
of the twentj'-four steam railroad and seven street railway cor-
porations doing business in the state at the close of that year,
the findings, decisions, and orders in the cases heard by the
board since its next preceding report, with statements and
oommonts based upon the annual inspection and the returns.
A supplement, containing the laws of New Hampshire relat-
ing to railroads, has been issued separately.
H. M. PUTNEY,
J. G. BELLOWS,
E. B. S. SANBORN,
Tioilroad Commissioners of Nciv Hampshire.
REPORT.
REPORT OF STEAM RAILROADS.
The financial exhibits of the steam raih'oads of New Hamp-
shire for the year ending- June 30, 1897, were disappointing.
Instead of showing, as it was hoped they wonld, a recovering
from the bnsiness depression, their receipts disclosed a shrink-
age from the comparatively small volnme of traffic in 1896.
In 1897 the passenger earnings of the Boston & Maine sys-
tem were $9,581,251.46, the freight earnings were $9,975,-
435.91, and the total receipts from all sources were $20,248,-
088.55. In 1896 the passenger earnings were $10,343,123.06,
and the total receipts were $21,145,055.10. The decrease in
passenger earnings was $535,717.69, and in freight earnings
$367,687.15, a total loss of $903,404.84, of which $6,438.29
was offset by an increase of rent receipts. Expenses, however,
were reduced $938,587.57, so that the balance for the year was
as large as in 1896.
Similar shrinkages and curtailments appear in the reports
of the other systems. The passenger earnings of the Fitch-
burg were $2,313,420.09 and the freight earnings were $4,498,-
858.99, as against $2,489,452.05 and $4,846,520.46 in 1896.
The total income was $7,155,768.45 in 1897, against $7,606,-
765.17 in 1896, a loss of $450,996.72, while the reduction in
expenses was from $5,462,316.04 to $4,979,830.08.
The Maine Central's gross earnings last year were $4,923,-
333.91, as compared with $5,010,618.55 in the next preceding
year, while operating expenses were reduced from $3,271,-
672.70 to $3,173,285.56.
The Atlantic and St. Lawrence was the only road which did
more business in 1897 than in 1896. Its passenger receipts
fell off from $303,152.89 to $288,741.99, but its freight earn-
ings increased from $688,059.55 to $843,002.29, the gain being
ix
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in its fivi<^:lit dostiiu'd foi' j*()reigii oountriop, wliieh it took to
tide water at Portland.
The aggregate loss in receipts of the Boston & Maine, Fitch-
bnrg, and IMaine Central was $1,445,245.91, and if from this be
deducted tlie gain of $140,531.84 on the Atlantic & St. Law-
rence, which did not come from New Hampshire bnsiness, the
loss of all the roads doing business in the state was $1,304,714.-
07. A considerable part of this, possibly one fourth, was bal-
anced by a reduction of the cost of train service, which was
made practicable by the decreased demand for freight transpor-
tation. The other three fourths, or about a million dollars,
was temporarily saved by postponing permanent improve-
ments which it was proposed to pay for from the earnings.
Great damage was done iii)on the Boston & Maine lines in
April and July, 1897, by freshets, which swept away nearly
one third of the roadbed of the Penn'gewasst branch, destroyed
a stone culvert at Bath and another at Exeter, wrecking a
freight train and killing three trainmen at each place, and
injured bridges, fences, and roadbeds at otlier points. The
money loss to the corporation cannot be much less than
$150,000. Most of this, however, will be included in the
returns for 1898, and does not afl'ect tli.o balances for the year
covered by this report.
Ordinary rc])aii's have not l)een neglected, and the physical
condition of all our roads is at least as good as it was a year
ago. The improvements upon the old Concord & Montreal,
which, it was arranged when that system was leased to the
Boston & Maine in 1895, should be constructed and i>aid for
fi'om the proceeds of the issue of new Concord & Montreal
stock, have been carried forward by the Boston & Maine and
are now nearly completed.
At Concord a new freight yard and new shops of large
extent, which are equi])ped with the best machinery, and in
which it is expected over half the rolling stock repairs upon
the entire system will be made, have been finished at a cost
of about $400,000 and are now in use. At ]\ranchester a new
freight house and yard were completed last summer, and the
new passenger station is now ready for occupancy. These
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improvements have cost about $300,000, in addition to the
large amounts paid for the land. They have provided Man-
chester with the best terminal facilities in New England, out-
side of Boston, and are in every way adapted to the accommo-
dation of the large business in that city.
The Profile & Franconia iSTotch Eailroad has been changed
from narroAv to standard gauge at an expense of $40,000.
A new freight yard and terminals costing about $70,000 have
been provided at Woodsville, new steel bridges have been com-
pleted at Hooksett and Goffe's Falls at a cost of about $95,000
each, and new stations have been built at Eockingham Junc-
tion, Xew Hampton, and Gorham.
Other expenditures chargeable to the new stock improve-
ment fund include $18,500 for Mt. Washington Eailway im-
provements; $21,000 for new sidings at sundry points, and
$4,000 for the separation of grade crossings upon the Boston &
Maine system as it existed before the lease of the Concord &
Montreal. New passenger stations have been built at Sunapee,
Fremont, Claremont Junction, South Bennington, Newport,
and Franklin, and those at Dover, Bristol, Hancock, and Ash-
land have been remodeled. Freight houses have been built or
remodeled at Dover, East Lebanon, Sunapee, and Gorham.
Twenty-five bridges of over ten feet span, aggregating 13,326
feet in length, were rebuilt; fourteen were extensively repaired,
and 528,267 ties were laid upon the system in New Hampshire.
The Maine Central built new stations at Conway and Bart-
lett, and new coal sheds, trestles, and employees' building at
Lancaster, constructed an iron girder bridge at Whitefield, and
laid 412 tons of rails and 42,267 ties. The Atlantic & St.
Lawrence built a new station at Berlin Falls and laid 22,217
ties and 275 tons of steel rails. The Fitchburg built no new
structures and laid no new rails, but used 26,755 new ties.
There was no addition to the line mileage of any road during
the year.
SAFETY APPLIANCES.
Steady progress has been made in the equipment of all the
steam roads with train brakes and automatic couplers in ac-
cordance with an act of congress, and an order of the board
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that all frogs and swiiehes should be blocked, so as to prevent
the feet ol' employees and others from being caught therein,
before Jan. 1, 1898, has been complied with. The train brakes
are effective and satisfactory, but experience in this state with
the M. C. B. coupler does not show it to be a great improve-
ment over the old link and pin, which it is superseding.
When in perfect order, under favorable circumstances, it serves
the purpose for which it was designed, but it often fails to
M'ork, and is then mucli more dangerous than a simpler device.
Among those whose duties compel them to use it it is not in
favor, and our investigation of accidents that have taken place
in coupling cars do not show that it lightens their labors or
lessens the danger to which they are exposed.
THE STREET RAILWAYS.
The Chester & Derry railroad was opened for business Octo-
ber 1, 1896. Its report, published in this volume, covers the
first nine months of its operation to July 1, 1897. During that
time its total receipts were $0,302.29; its operating expenses
were $6,207.70, and the interest on its bonds amounted to
$1,694.65, a deficit of $1,600.08. In July, August, and Sep-
tember its business was larger than in the preceding nine
months, and at the end of the first year the deficit was reduced
to about $800.
This road is a great convenience to the people of two thriv-
ing towns, one of which has no other railway facilities. It is
overcapitalized and was not built as well as it should have
been, but it is now controlled by men who are determined that
it shall succeed, and who work hard without compensation
from its treasury to make it pay. That they will not fail is
certainly to be hoped for. If they do, thei'e is little reason
to believe that any similar road running from a steam railroad
connection in a city or village to a country town which noM'
has no railroad communication can be made to earn operating-
expenses, and it is this class of roads of which our state is
most in need.
At the instigation of Mr. Burgett, the promoter and builder
of the Chester & Derry, the directors of the corporation issued
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to liim $50,000 in stock and $50,000 in bonds, witliont regard
to the law, which prohibits such issnes except as the railroad
commissioners upon investigation shall iind they are reasonably
requisite for the legitimate purposes of the corporation, and
shall authorize them. The board having called the attention
of the attorney-general to this fact, he informed the directors,
and they at once filed a petition asking that their mistake,
which was due to ignorance of the law, might be corrected
and the stock and bonds already issued and sold might be
approved and made valid. At the hearing upon the petition
legal and other questions arose which have not yet been
decided, and final action has been postponed pending further
investigation.
The Exeter & Hampton railroad, from the passenger station
in Exeter to Hampton Beach, Avas constructed early in the
season of 1897 and opened for business about the first of July.
An extension, for which the board has authorized the issue of
additional stock, has not yet been built. The length of the
line now in operation is about eleven miles. It is well made
and fairly equipped and is said to have done a satisfactory
business during the summer months. It is entirely owned
by citizens of Massachusetts. The financing of this enter-
prise, as disclosed in the hearings before the board upon peti-
tions for authority to issue stock and bonds, a history of which
will be found elsewhere in this report, is open to severe crit-
icism, but we have not allowed it to prevent our approval of
what was not clearly illegal, that seemed necessary to secure
the road, which was urgently demanded by the public; and so
far as it has been in our power we have contributed to the com-
pletion of the road as proposed.
An electric road was built from Springfield, Vt., to the pas-
senger station of the Boston & Maine in Charlestown, a dis-
tance of six miles, and opened for business in the summer of
1897. Authority to construct the section in New Hampshire
two and one fourth miles in length was granted by the supreme
court after the board had determined that the public good
required it. Stock to the amount of $12,000, which repre-
sents the cost in this state, has been authorized by tlie board.
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The road connects one of the most flourishing viHages in Ver-
mont, which has heretofore had no railroad accommodations,
with the Boston & JMaine, and lias a large traffic, much of
which is freight. It is a great convenience and with good
management cannot fail to pay.
The Laconia street road, whicli is tlio only one operated
by horse power in this state, was neither extended Jior im})roved
during the year. Its gross income from operation was
$9,8G5.23, as against $12,483.48 in 1896, and its operating
expenses, including taxes and insurance, wore $9,228. TG
against $10,386.57 the year previous. Its liabilities are
$50,000 in stock and $8,000 in bills payable, and it has a nom-
inal surplus of $5,199.36. No dividends were paid.
The Dover & SomersAvorth road, about eight miles in length,
which was sold by order of the court for $105,000, passed into
the possession of the purchasers, who were the bond owners,
February 1, 1897. It was a wreck when they received it, and
the purchase price represented little more than the franchise.
They have reorganized the corporation and with the approval
of the board capitalized the investment in stock to the amount
of $100,000 and issued $50,000 in bonds, the proceeds of which
are being applied to the reconstruction of the road, in whicli
they had expended $40,719.78 June 30. During the first five
months of their control tiie income from operation was $10,-
183.69 and the operating expenses were $5,593.75, which is a
promise of satisfactory results when they have completed tlie
new construction and equijiment and l)rought it under honest
and capable management.
The Concord road added Jiothing to its mileage, but recon-
structed 1,447 feet of its electric line. Its income from oper-
ation was $49,529.30 and its operating expenses, including
taxes and interest, were $49,963.98, an increase in income of
$97.04, and a decrease of $2,287.11 in expenses. Its debt is
$126,075. Its stock consists of $50,000 preferred and $50,000
common, on which no dividends were paid. Its line measures
11.5 miles.
The Nashua road reconstructed 13,286 feet of its track. Its
gross income was $61,104.32, which was a gain of $7,464.51
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over 189G, due to its extension in that year. Its operating ex-
penses were $13,924.30 and its interest and taxes $10,074.86,
a total of $.54,599. 1(). Tlie net income was applied to a reduc-
tion of the deficit, which was $43,955.52 June 30. No divi-
dends were declared. This road is in first-class physical con-
dition and well equipped. Its total liabilities are $459,708.31,
of which $250,000 is stock, $150,000 fnnded de])t, and the
balance bills payable and accrned interest. Its length of track
is 14.9G miles; its length of line 14.07 miles.
The Manchester road was extended 16,750. feet during the
year, and seven cars were added to its equipment. Its gross
earnings were $145,83-6.16; its operating expenses were $119,-
799.63, and its taxes and interest $14,751.65, leaving as net
earnings $11,775.13. Nine per cent dividends were paid.
June 30 its liabilities were $412,782.09, of which $250,000 was
funded debt; $10,539.40, book accounts; $2,242.69, accrued
taxes, and $150,000 was capital stock. The stock has since
been increased to $190,000 to meet the expense of new con-
struction. It is 14.7 miles in length and has 5.5 miles of sec-
ond track and sidings.
The seven street railroads that were in operation on the first
of July last have an aggregate length of about sixty miles,
with about eight miles of double track and sidings. They are
capitalized at $1,358,500, of which $740,000 is stock and
$618,500 is bonds, and have a floating indebtedness of $91,-
719.23. They earned last year $282,820.97, and expended for
operation and fixed charges $262,839.28. None of them
charged anything for dej^reciation of track or equipment, and
only one of them, the Manchester, paid a dividend. The net
earnings were one and one third per cent of the stock and
debts.
Since June 30, the construction of the Exeter & Hampton
and Springfield & Charlestown roads have added 14 miles to
the mileage, making the total length of line 74 miles, and
$200,000 to tlie capitalization, making a total of $1,650,219,
which is about $22,600 per mile of lines.
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During the year the Xashiia road carried 1,222,955 passen-
gers; the Manchester, 3,585,896; the Concord, 900,839, and
the Laconia, 169,648. The Chester & Derry in nine montlis
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PETITIONS, ORDERS, AND FINDINGS.
FRANKLIN STREET RAILROAD.
Meeeimack ss.
To the Svprone Court:
The Franklin Street Railroad respectully represents that it has
organized as a provisional corporation, in accordance with provis-
ions of chapter 156 of the Piiblic Statutes of the state of New
Hanipsliire, and of chapter 27 of the laws of the January session
of lS9o, in amendment thereof, for the pui'pose of locating, build-
ing and ox^erating a street railroad within the city of Franklin, in
said county, upon the following described route, to wit: Begin-
ning at a point on Central street, opj)osite the paper mill of the
Winnepiseogee Paper Company, known as Paper Mill No.l; thence
westerly through Central street to Main street; thence through
Main street southerly to Depot street; thence through Depot
street to the passenger station of the Boston & Maine Railroad,
also northerly through Main street from Central street to a point
opposite the mill of the Franklin Needle Company; also from Cen-
tral street through Franklin street to a point ojiposite the passen-
ger depot of the Franklin & Tilton Railroad.
Said railroad to be located through or upon the sides of said
streets, upon the route above described, as it may be determined
that the public good may require.
That the construction and operation of said railroad would
result in great public convenience and benefit, and is earnestly
desired by a large majoiity of the citizens of said Franklin.
That all preliminary requirements of law have been complied
with and a survey made of the proposed route.
Wherefore, the plaintiff prays for a determination of the ques-
tion whether the public good requires the proposed railroad, and
upon the above described route, and for authority to construct
and operate the same as a railroad corporation.
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State of Xew Hampshire.
Merrimack ss., July Adjourned Law Term, 1896.
To the Railroad Commissioners of the State of Neio Hampshire:
The foregoing petition is referred to you, to find and report
the facts bearing thereon, as provided by law.
By order of court. Attest:
A. J. SHUETLEFF,
Cleric.
The jietition having been dismissed by court, no action was
taken thereon.
BRIDGEWATER STATION.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
The undersigned, selectmen of the town of Bridgewater. in said
state, and legal voters in said town, represent that the station and
depot accommodations at the stopping place on the White Moun-
tain Division of the Boston & ^Maine Railroad, known as Bridge-
water, are, and for a long time have been, wholly insufficient and
unsuitable for the use of the public. Wherefore they pray that
the railroad commissioners, after due notice and hearing, order
the proprietors of said railroad, as lessors of the Concord & Mon-
treal Railroad, to establish such a station or depot in said Bridge-
water as they find the public good requires, within a reasonable







Dated August 13, 1S9G.
The depot accommodations at Bridgewater, and the crossing
and approaches near by, having been greatly improved bj' the rail-
road corporation, at the suggestion of the board, final action
upon this petition has been postponed, with the consent of the
petitioners, until a revival of business makes it reasonable to
require new stations at this and other points where they are
much needed.
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ALLENSTOWX CROSSIXG.
Boston & Maine Eailkoad.
Svperintendent's Office, Southern Division.
Boston, January 11, 1S97.
M): J. G. Bellows, Clerk ^'. E. Board of Railroad Commissioners,
Concord, N. E.:
Dear Sir,—Eeferring to inclosed order of jour board in regard
to the Main-street crossing, Allenstown:
I would respectfully^ request that it be modified so as not to
require the regular north bound freight trains, going towards
Pittsfield, N. H., to make the know-nothing stop before crossing
Main-street crossing, Allenstown.
There is a very steep grade at this point, and if north bound
freight is obliged to make tlie know-nothing stop, I am afraid
they will get stalled.
You will see hj the inclosed letter from Mr. T. E. Blodgett,
chairman of the selectmen at Allenstown, that this arrangement
is satisfactory to them.
An order was issued by me, February 11, 1896, to the effect that
all trains and engines, except regular north bound freight trains,
should make the know-nothing stop within 200 feet before cross-
ing Main street, which order we will modify to read 150 feet, pro-




SUNCOOK, N. H., January 9, 1897.
TF. G. Bean, Division Superintendent Boston tC- Maine Railroad,
Boston, Mass.:
])ear Sir,—Regarding the order of the railroad commissioners,
concerning the Main-street crossing in Allenstown, I think the
arrangement you and I entered into is as satisfactory to the town
as this order, and I would suggest that you ask a modification of
the order so as to allo^v freight trains going east to be exempt
from the necessity of stopping.
I think it would be well to instruct your trainmen to slow down
on short freights to four miles an hour, instead of going up the
grade at passenger train speed.
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Most trains with empty cars have considered themselves




State of New Hampshire.
In Board of Kailroad Ck)MMissioNERS.
Concord, March 4, 1897.
Upon consideration of the foregoing petition, due notice having-
been given to all persons interested, and the selectmen of said
Allenstown consenting in behalf of the town, the order of the
board, made December 14, 1896, for the protection of the crossing
therein described, is modified as follows: Provided, however, that
freight trains running east shall not be required to stop, but may
without stopping proceed over said crossing at a speed not exceed-
ing four miles an hoiir, giving the iisual cautionarj'' signals for
crossings, and exercising the utmost care to avoid accidents to
children or other persons using the crossing.
By order of the board.
J. G. BELLOWS,
Clerk.
UNION ELECTRIC RAILWAY STOCK AND BONDS.
To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
Your petitioners, Sumner Wallace, Albert Wallace, and George
E. Wallace, all of Rochester; James E. Lathrop and Harrison
Haley, both of Dover, and all in our county of Strafford in said
state, respectfully represent that on the Sth day of August, 1890,
they purchased at auction sale, made vmder decrees of the United
States circuit court for the district of New Hampshire, the rail-
road, rights, property, and franchises of the Union Street Rail-
road Company, a corporation existing tinder the laws of our said
state, and having its places of business in the cities of Dover and
Somersworth, in said county of Strafford;
That said sale was made by George E. Macomber, receiver of
said company, duly appointed by said court on the second day of
June, 1894, and under the terms of decree ordering a sale of said
property, duly entered on the 10th day of June, 1896, authorizing
the sale of the property, rights, and franchises of said corpo-
ration;
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That under the provisions of the act, approved March 21, 1S95,
your petitioners, upon making- said purchase at auction sale,
thereby became a corporation by operation of law;
That, under the provisions of said act, a notice has been issued
by one of the purchasers, calling the first meeting of the new cor-
poration to be held at the office of George E. Durgin, clerk of
court, in the court house in the city of Dover, on Monday, the
1st day of February, 1897, at 9 o'clock in the forenoon, a copy of
which notice is hereto annexed;
That the purchase sum for said railroad, rights, property, and
franchises, at said auction sale, was $105,000, and that con-
veyance of said railroad, its property, rights, and franchises has
been duly made by deed of said receiver under decree of said
court, confirming said sale;
That under the provisions of said act your petitioners, in their
corporate capacity, have the right to issue capital stock to the
extent of said purchase sum;
That under the provisions of the act, approved March 13, 1895,
and the public laws of the state, your petitioners ask the approval
by your honorable board of the capitalization of said corporation
in stock at the sum of $100,000, and they also ask your honorable
board to grant permission to said corporation to issue its bonds
secured bj^ mortgage in the sum of $100,000, under the provisions
of said act, for the purposes of extending its lines, sidetracking,
reconstructing, improving, building of branches, the purchase of
equipment, rolling stock, and the general improvement of its
plant and property, to be issued at such time and in such sums,
not exceeding' the sum herein mentioned, as the board of
directors may determine, the payment thereof to be secured by
mortgage iinder such restrictions and approval as your honor-
able board may determine and order.
Your petitioners aver that from the condition of said road that
it is in their opinion necessary and conducive to its interests that
the sum of $100,000 shoiild be expended upon it as herein prayed
for, and ask that your honorable board appoint a day when a
view may be taken of said property, and that the petitioners may
be allowed to present such testimony in this behalf as to them
may seem proper, and that such orders and approvals hereafter






By WoRCKSTER, Gafney & Snow,
Attonicijfi.
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Amendment of Petition of Sumnee Wallace, Albert Wallace,
George E. Wallace, James E. Lathrop, and Harrison Haley,
Before the board of railroad commissioners for the state of Xew
Hampshire.
Said petitioners, bj' leave of the board of railroad commis-
sioners, hereby amend their original petition, filed January 6,
1897, by addition of the following:
That said purchasers, since their jiurchase of the railroad,
rights, proiiertj', and franchises of the Union Street Railroad
Company, have been duly organized as a corporation, under the
provisions of the act of March 21, 1895, and have adopted as a
corporate name the title, "Union Electric Eailway," which corpo-
ration has succeeded to all the rights, property, and franchises
which the purchasers acquired at the sale named in the original
petition, and the Union Electric Eailway now becomes a party
to said iDctition, and prays that the orders granted thereon may







Concord, Februarj- 3, 1897.
In Board of Eailroad Commissioners, February 3, 1897.
Amendment allowed by order of the board.
J. G. BELLOWS,
Clerk.
State of New Hampshire.
In Board of Eailroad Commissioners,
Concord, Februarj^ 3, 1897.
In the matter of the petition of Sumner Wallace, Albert Wal-
lace, Geoi'ge E. Wallace, James E. Lathrop, and Harrison Haley,
filed January 6, 1897, and the amendment thereof, filed February
3, 1897, wherebj' the Union Electric Eailway became a party
thereto, ashing the approval of the board for the issue of capital
stock and bonds, as set forth in said petition:
Due and sufficient notice having been given, a hearing upon
said petition was had at the office of the board in Concord, New
Hampshire, on Monday, February 1, 1S97, and a further hearing
on Wednesday-, February 3, 1897, on said petition and the amend-
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inent thereof, at which the petitioners named in the original peti-
tion, and the Union Street Eailway named in the amended peti-
tion, appeai-ed by tlieir cotmsel, Charles B. Gafney, Esq., and
Frank S. Streeter, Esq., presented evidence to the board.
It appearing- to the board, iipon full investigation and hearing,
that the original petitioners had purchased the railroad, rights,
property, and franchises of the Union Street Eailroad Company,
and had organized as a corporation according to law, under the
name of the Union Electric llailway, and that the reconstruction
of said railway will cost $80,000, and that the purchase of equip-
ment and rolling stock will cost $20,000, and that the sum of
$10.5,000 was paid by said purchasers for the railroad, rights,
l)roj)erty, and franchises of the Union Street Eailroad Company,
and that by the reorganization the Union Electric Eailway Com-
pany has succeeded to the rights, property, and franchises of
said purchasers, and after consideration of the same, the board
of railroad commissioners hereby,
1. Approve the issue by said Union Electric Eailwaj^, subject
to the provisions of la^v imder which the same is authorized, of
$100,000 of capital stock for the purpose of paying for the railroad,
rights, j)roperty, and franchises so purchased.
2. Approve of the issue by said Union Electric Eailway of
bonds amounting to $80,000, secured by a mortgage upon the
road, franchises, and property of said railway as reasonably
requisite for the j)urpose of reconstructing and improving said
railway jDroperty and building sidetracks.
3. Approve of the issue of bonds amounting to $20,000, secured
by the same mortgage, as reasonably requisite for the purpose
of purchasing equipment and rolling stock for said Union Elec-
tric Eailway.
4. No more of the bonds, the issue of which is hereby ap-
proved, shall be issued than is necessary at jiar value to pay the
actual cost incurred for the purposes aforesaid, and it is recom-
mended that said Union Electric Eailway open and keep accounts
under the above headings that will at all times show clearly and
exactly what amounts have been expended for the purposes
aforesaid.
Bj' order of the board.
J. G. BELLO^VS,
Clerk.
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BrjDGE GUAEDS AT MANCHESTER STATION.
To the Board of liailroad Commissioners of the State of Xcw Hamp-
shire:
The Boston & Maine Railroad respectfully represent that on
account of occasionallj' running freight trains through the old
Manchester, Xew Hampshire, passenger station on the main line
of track, it is deemed advisable to erect bridge guards at the
approaches to both ends of said station.
By reason of the construction south of the station, it is im-
practicable to place the pole at a distance from the south end
nearer than one hundred and seventy-five feet. The Boston &
ISIaine Railroad therefore respectfully ask permission to erect a
guard south of said station at a point •vvithiu one hundred and
seventy and one hundred and eighty feet therefrom.
THE BOSTON & MAINE RAILROAD,
By its counsel,
Frank S. Streeter.
Concord, New Hampshire, February 20, 1S97.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, March 3, 1S97.
Upon consideration of the foregoing petition, permission is
granted to place the bridge guards at the south end of the old
passenger station at Manchester at a point not less than one
hundred and seventy, or more than one hundred and eightj^ feet
therefrom.
By order of the board.
J. G. BELLOWS,
Clerk.
MODIFICATION OF BRIDGE GUARD ORDER.
To the Board of Railroad Commissioners of the State of 'New Hamp-
shire:
The Boston & Maine Railroad respectfully^- represent that it is
verj' difficult, and frequently impracticable, to place bridge
guards at a point exactly one hundred and fiftj' feet from every
covered railroad bridge, and that the protection of the trainmen
would be practically subserved if the original genei'al order of
November 20, 1893, should be slightly modified.
4
RAILROAD commissioners' REPORT. 11
The Boston & Maine Eailroad therefore respectfully pray that
said general order may be modified so as to require the location
of bridge guards to be not less than one hundred and forty
and not more than one hundred and sixtj"^ feet from either end
of every covered railroad bridge, and from either side of every
higliway bridge over a railroad, not eighteen feet in the clear.
THE BOSTON & MAINE KAILEOAD,
By its counsel,
Frank S. Steeeter.
Concord, February 20, 1S97.
State of New Hampshire.
In Board of Kailroad Commissioners.
Concord, March 8, 1397.
Upon consideration of the petition of the Boston & Maine Eail-
road representing that it is dlihcult and frequently impossible to
place bridge guards at a jioint exactly one hundred and fifty
feet from the bridge or structure to be guarded by them, as re-
quired by order of the board dated. November 20, 1893, and asking"
that said order may be slightly modified, it appearing upon inves-
tigation to be reasonable, said order is hereby modified as follovv's:
All bridge guards located not less than one hundred and forty-
seA'en feet, or not more than one hundred and fifty-three feet
from the nearest point of the bridge or structure to be guarded
by them shall be deemed to be located as required by said order
of November 20, 1893.




State of New Hampshire.
To ili-e Board of Kailroad Commissioners:
The Boston & Maine Eailroad, having received on the l(5th day
of March, 1897, a copy of a vote said to have been passed at the
annual meeting of the town of Lebanon, held on the 9th day of
March, 1897, requiring the corporation to maintain a flagman at
the !Mill street railroad crossing, in Lebanon Center, known as
"Shaw's Mill Crossing," a copy of said vote being hereto annexed,
hereby petition to the board of railroad commissioners for an
examination of said crossing and a decision of the question
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whether the public good requires the change proposed, or any
other change, to be made, and respectfully prays the board to
make such order in relation thereto as in their opinion the public
good requires.
THE BOSTON & MAINE EAILEOAD,
By its counsel,
Frank S. Streeter.
Concord, N. H., March 23, 1S97.
COPY OF THE VOTE OF THE TOWN OF LEBANON.
At the annual meeting of the town of Lebanon, held on the 9th
day of March, 1897, the following resolution was adopted:
''Resolved, That the Boston & Llaine Eailroad be required to
maintain a flagman at the Mill street railroad crossing in Leba-
non Center."




A true copy. Attest:
FEANK S. STEEETEE,
Counsel.
This matter having been adjusted by the town and the railroad
to their mutual satisfaction, the petition was withdrawn and no
action upon it was taken by the board.
BLOCKING FEOGS AND SWITCHES.
New Hampshire Eailroad Commission.
Concord, March 27, 1897.
To the Boston <(- Maine Eailroad Co., Fitchhnrg Eailroad Co., Maine
Central Eailroad Co.. Grand Trtinlc Railicay Co., Portland d
Rochester Eailroad Co.:
The board are considering the propriety of requiring all rail-
road corj^orations operating railroads in this state to block, or
cause to be blocked within a reasonable time, the frogs, switches,
and guard rails, excepting guard rails on bridges, or in connect-
ing with any and all railroad tracks operated or used in this
state, so as to protect the feet of railroad employees and others
from being caught therein.
A hearing will be had for the consideration of this matter at
the ofllce of the board in Concord, on the 20th day of April next,
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at 11 o'clock A. M., at which the board will be pleased to hear any
suggestion or objection you may wish to make.
J. G. BELLOWS,
Clerk.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, April 20, 1S97.
To the Boston & Maine Railroad Co., Fitchburg Railroad Co., Maine
Central Railroad Co., Grand Trunk Railway Co., Portland cG
RocJiestcr Railroad Co.:
Whereas, the board has become convinced that the public g'ood
requires that the frogs, switches, and guard rails of all railroad
tracks operated or used in the state should be blocked, so "as to
prevent so far as possible the feet of employees from being-
caught therein, and having duly notified all corporations oper-
ating railroads in the state of their intention of considering this
matter, and having heard said corporations and others desiring
to be heard, at their oflRce in Concord on the day of the date
hereof, therefore, the board makes the following recommenda-
tions to such corporations:
That by -January 1, 1898, they cause all frogs, switches, and
guard rails, excepting the movable rails or points of split switches
and guard rails on bridges, in or connected with any and all
tracks operated or used in the state, to be blocked for the pur-
pose of preventing the feet of employees from being caught
therein, and that thereafter they shall keep the same so blocked.
Any method of blocking submitted to and approved by the
board niay be used, and this recommendation will remain in
force until otherwise changed or modified by the board.
By order of the board.
J. G. BELLOWS,
Clerk.
BPJDGE GUARDS AT WILTOX.
Boston, Mass., April 5, 1897.
Mr. J. G. Belloios, Clerk Railroad Commissioners, Walpole, N. H.:
Dear Sir,—On April 8, 1895, your commission Avere good enough
to grant us permission to locate bridge guard for bridge 88, at
Wilton, N. H., 131 feet from the bridge, it being impossible to
locate it at the distance prescribed bj'^ law, on account of High
street.
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I liave now discovei-ed that the number of this bridge should
have been 89, and not 88, and that the exact distance is 131 feet
9 inches.
T am sorry to trouble you again in this matter, but would ask





State of New Hampshire.
In Boaed of Eailroad Commissioners.
Concord, April 20, 1897.
Upon consideration of the foregoing application, the order of
April 8, 1895, therein referred to is modified and corrected bj'
making the number of the bridge at Wilton 89 instead of 88, and
the distance at which the guard may be set not less than 128 or
more than 134 feet from said bridge.
By order of the board.
J. G. BELLOWS.
Clcrh.
CHESTER & DEEP.Y EAILROAD STOCK AND BONDS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 5, 1897.
To Hon. E. G. Eastman, Attorney-General, Concord, N. H.:
Dear Sir,—-By direction of the board, I beg to inform you that
from the sworn report of the Chester & Derry Railroad Asso-
ciation, a street railway corporation organized under the laws of
this state, and doing business therein, made to this board, a copy
of which will be found in our reports for 1896, it appears that
the ofiicers of said association have issued $50,000 of capital stock
and $50,000 of mortgage bonds; and I also call your attention to
the fact that said association has issued stock and bonds without
complying with the requirements of an act of legislature in
regard to the issue of stock and bonds hy such corporations,
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To the Honorable Board of Railroad Commissioners of the State of
New Hampshire:
The Chester & Derry Eailroad Association, a corporation duly
organized under the laws of New Hampshire, respectfully repre-
sents that in accordance with the terms of their charter and the
amendment thereof, passed at the January session of the legis-
lature of New Hampshire, A. D. 1895, they have constructed their
said railroad and have issued stock and bonds to the amount of
one himdred thousand dollars, to wit: The sum of fifty thousand
dollars in stock and fifty thousand dollars of first mortgage
bonds. That prior to the issue of the bonds as aforesaid the said
cajjital stock was fully jiaid, and that the said sums were no more
than a fair equivalent for building the said railroad, and they
were actually and bona fide paid for that iiurpose.
Questions have since arisen as to the legality of the issue of
said stoclc and bonds under the provisions of chapter ;37 of the
Laws of New Hampshire, passed at the January session of the
legislature, A. D. 1895. Wherefore the said corporation respect-
fully requests your honorable board for a hearing- and that
authority be granted for the issue of said stock and bonds, or
such stock and bonds as to you may seera meet.
CHESTEIi & DEKRY EAILROAD ASSOCIATION,
By G. K. Bartlett,
Attorney.
Due notice having been given, a hearing was had upon the
above petition at the office of H. M. Putney in Manchester, Decem-
ber 13, 1897, but, as it was then doubtful Avhat action was legal
and practicable in the case, it was continued and no decision has
vet been reached.
BRIDGE GUARDS AT DERRY AND LONDONDERRY.
Boston, Mass., April 17, 1897.
Mr. J. G. Bellows, Clerk Railroad Commissioners, Walpole, N. H.
:
Dear Sir,—I find that in Derry, on the Manchester & Lawrence
Eailroad, we have a bridge No. 230, at which the bridge guard to
the south is 173 feet distant from the bridge, and on account of
a ledge it is very difficult to bring it within the distance pre-
scribed by j'our board.
At Londonderry, on the Manchester & Lawrence Railroad, there
is a private overhead bridge near the station, the bridge giiards
to which are properly located on the main line, but on the side-
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track the guard south of the bridge is 142 feet 1 inch, and on the
north side, 157 feet 7 inches, on account of the bridge not being at
right angles with the track. There is also another guard on a
spur track which is located 142 feet from the bridge.
I send 3'ou todaj^ blue print showing the location as specified,





State of New Hampshire.
In Boabd of Eailroad Commissioners.
Concord, April 20, 1897.
Upon consideration of the foregoing application, and for the
reason therein stated, permission is granted to place and main-
tain the bridge guards therein described at the points at which
they are now^ located, viz.:
1. At bridge No. 230, in Derry, not less than 170 or more than
176 feet south of said bridge.
2. At the private overhead bridge, near the station in London-
derry, the guards on the main track being properl.y located, at
a point on the sidetrack not less than 139 or more than 145 feet
south, and not less than 153 or more than 159 feet north, from
said bridge, and on the spur track at a point not less than 139 or
more than 145 feet north from said bridge.




To the Honorable Eailroad Commissioners of the State of New Hamp-
shire:
Respectfully represents the Grand Trunk Railway Company of
Canada, that there exists in the town of Northumberland, in the
county of Coos, state of New Hampshire, an overhead bridge
forming a part of the highway leading from Groveton village,
in said town of Northumberland, to the village of Stratford Hol-
low, in the town of Stratford, in said county of Coos, which said
bridge is located about two miles north of your petitioners'
Groveton station, and passes over the railroad used by your
petitioners.
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It further represents that said overhead bridge will soon
require repairs or removal in order to make the same i^roiier and
safe for the public; that if said bridge is raised to the height
now required by statute for new bridges it will be attended with
a large amount of expense to said town of Northumberland, or
expense to your petitioners as may hereafter be determined; that
the present height of the bridge affords an easy grade for public
travel, which will be greatly increased if said bridge should be
raised to the height of tAventy-one feet above the present tracks
of the railroad.
It therefore asks permission to rei^air or renew said bridge bj'
a. like structure in its present position.
GRAND TRUNK RAILWAY COMPANY OF CANADA.
Dated at Portland, Me., this 22d day of April, A. D. 1897.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June 14, 1897.
Upon consideration of the foregoing petition of the Grand
Trunk Railway, an examination of the bridge and its approaches
therein described having been made by the board, permission is
granted to said railway, for the reason set forth in said petition,
to repair said bridge or to renew it by a like structure in its
present position, raised above the ti-acks to a height not less
than that of the present bridge, that is, not less than 16 feet and
6 inches above the top of the rails.
By order of the board.
J. G. BELLOWS,
Clerk.
EXETER STREET RAILWAY STOCK AND BONDS.
To the Board of Railroad Commissioners of Xetv Hampshire:
The Exeter Street Railway Co., a corporation duly established,
respectfully represents that it was authorized by an act of the
legislature of said state, approved August 7, 1889, to construct
and maintain a railroad ojierated hy electricity from any point
in the town of Exeter, in the countj^ of Rockingham in said state,
to any point in the town of Hampton, in said county; that by said
act its capital stock was fixed and limited at one hundred thou-
sand dollars; that none of its capital stock has been issued.
The said corporation ijroposes to immediately construct and
equip said thirteen miles of railroad, more or less, through the
2
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streets and roads of the town of said Exeter and Hamjjton, and
to erect and equip a power house to furnish the motive power for
its said railroad; that it is necessary to raise the sum of two hun-
dred thousand dollars to build and equip said railroad and to build
said power house, and put the necessary machinery therein; that
it is authorized by its charter and by the laws of said state to
raise mone.y for corporate purposes by an issue of bonds secured
by a mortgage upon its corporate property and franchises; that
it can raise the one hundred thousand dollars in addition to the
amount of its capital stock required to build and equip its road
and power house more economically by so mortgaging its prop-
erty and franchises than in anj' other way.
Wherefore it prajs for an investigation by your board, as pro-
vided by law, and that your board may authorize the issue of
the Avhole amount of capital stock limited by its charter, and the
mortgaging of its property and franchises to secure an issue of
said bonds, for such an amount, not exceeding one hundred thou-
sand dollars, as you may judge will be reasonabl^^ necessary for













April 8, 1897. Treasurer.
State of Xew Hampshire.
Is: Board of Railroad Commissioners.
CoxcoRD, ilay 17, 1897.
In the matter of the petition of the Exeter Street Railway^
asking the approval of the board to the Issue of stock and bonds
as set forth in said petition:
Due and suflRcient notice thereof having been given, a hearing
was had upon said petition at Cutlers Hotel in the town of Hamp-
ton, on the 5th day of May, 1897, at 1 o'clock in the afternoon, at
which said hearing said petitioning corporation appeared by its
counsel and officers, and the state of Xew Hampshire by the
attorney-general of the state, and such evidence, statements,
specifications, and arguments were presented as the parties
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desired, and said hearing was continued from time to time until
all matters which the parties chose were fully set forth iDefore
the board.
It appearing to the board that said Exeter Street Railway Com-
panj'' has been duly chartered by the state to construct and equip
an electric railway in the towns of Exeter and Hampton, and is
authorized by its charter to issue $100,000 of capital stock, and
also to issue bonds, secured by mortgage of its franchise and
propertj^ and that it has already made contracts for and com-
menced the construction of its said railroad agreeably to speci-
fications presented before the board and signed and sworn to by
H. F. Lincoln, C. E., which said specifications is made part of
this order,
—
Xow, therefore, upon consideration, it being deemed and voted
bj' the board upon the facts submitted before them that the issue
of $100,000 of capital stock and $90,000 of bonds is reasonably
requisite for the construction and equipment of said railwa3\
agreeably to the specifications aforesaid;
It is ordered, that the board approve the issue by said Exeter
Street Eailway, subject to the provisions of law under which the
same is issued, of $100,000 capital stock and $90,000 of bonds, for
the purposes aforesaid, and in the manner and upon the condi-
tions following:
1. For power station and equipment, as described in
said specification, stock and bonds to the amoimt of $35,500.00
2. For car barn and equipment, as described in said
specifications, stock and bonds to the amount of 9,000.00
3. For track and roadbed, as described in said speci-
fications, stock and bonds to the amount of . 85,000.00
4. For overhead construction, as described in said
specifications, stock and bonds to the amount of 20,000.00
5. For cars and equipment, as described in said specifi-
cations, stock and bonds to the amount of . . 39,500.00
6. For emergency equipment, as described in said spe-
cifications, stock and bonds to the amount of . 1,000.00
It is further ordered that said railway company open and keep
accounts under the above headings, which will at all times show
clearly and exactly what amounts have been expended for the
purposes above named; and it is made a condition of this ap-
proval of the issue of said stock and bonds that no more shall be
issued for any of the purposes specified than is necessary at par
value to pay the actual expense incurred for purposes aforesaid.
H. M. PUTNEY,
J. G. BELLOWS,
E. B. S. SAXBORN,
Railroad Commissiouers of .A'^eiC Hampshire.
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BRIDGE GUARDS AT FRANKLIN FALLS, MEREDITH, ASH-
LAND, LITTLETON, AND FABYAN'S.
Boston & Maine Railroad.
White Mountain Division, Superintendent's Office.
WooDSViLLE, N. H., May 3, 1897.
J/r. H. U. Putney, Chairman N. H. R. R. Commissioners:
Deak Sir,—At Franklin Falls we have a siding running under
<our main line; the distance from the rail of the siding to the
'"bottom of the bridge carrying' the main line is 16 feet 3 inches.
'On the east side of the bridge we can set the bridge-guard pole
150 feet; on the west side, on account of buildings, I cannot set
it further than 40 feet from the bridge.
At Meredith a siding runs through the freight house. From
the rail to the beams of the freight house is 15 feet. On ac-
count of the proximity to the main line at this point, we cannot
set the poles for the bridge guards further than 40 feet from the
-doors of the freight house at either end.
At Ashland coal shed the beams of the shed are 12 feet and 4
inches from the rail. We cannot set the poles for the bridge
^guards further than 63 feet 6 inches from the shed, on account of
•the connections with the main line.
At Littleton siding into the coal shed it is 11 feet from the rail
to the beam, and we cannot set the bridge-guard pole further
than 40 feet from the shed, on account of the connections with the
Tnain line.
These are all sidings which are used more or less every day,
:and would jou authorize the erection of the poles as above?
At Fabyan's on the main line the through bridge is 17 feet 5
inches from the rail to overhead girder. At the north end of the
bridge we can set the poles 150 feet from the bridge, but on the
:south end, on account of sidings, we cannot set the bridge-guard
pole further than 77 feet from the end of the bridge.
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State of New Hampshike.
In Board of Eailf.oad Cojimisstoners.
Concord, May 17, isy7.
Upon consideration of the foregoing petition of the Boston &
Maine llailroad, asking leave to set certain bridge guards on the
AVhite Mountain Division less than 150 feet from the structures
to be protected thereby, permission is granted in the cases named
in the petition, and for the reasons therein stated, to place bridge-
guards as follows:
1. At the siding' under the main track at Franklin Falls, not
less than 35 feet from the west side of the bridge over the siding..
2. At the siding at Meredith running through the freight
house, not less than 35 feet from the doors of the freight house-
at either end thereof.
3. At the Ashland coal shed, not less than 58 feet from the
ends of the shed.
4. At the Littleton siding into the coal shed, not less than 35
feet from the ends of the shed.
5. At the south end of the bridge at Fabyan's, on the mains
line, not less than 72 feet from the bridge.
By order of the board.
J. G. BELLOWS,
Clerks
ELECTKIC CROSSING AT HAMPTOX.
To the Railroad Commissioners of the State of Neic Hampshire:
The Exeter Street Railwaj^ Company, a corporation duly estab-
lished by laAV, whose charter, granted August 7, 1SS9, authorizes;
the construction of a railway from Exeter to Hampton, in the-
county of Rockingham, respectfully represent that they have-
commenced the construction of a railroad frona Exeter to Hamil-
ton Beach. That in order to comj)lete said road it will be neces-
sary to cross at grade the track of the Boston & Maine Railroad'
in Hampton, near the Hampton station, a little north of it, at the-
point where said Boston & Maine Railroad crosses the highway
leading from Exeter to Hampton village;
^Yherefore they ask your consent for them to cross the same
agreeably to section 13, chaiDter 27 of the Laws of 1895, and re-
quest you to appoint a time and place of hearing, and to notify
all parties interested that they may be heard, and that j'ou make'
such orders, rules, and regulations for the protection of all per-
sons from injury at such crossing as you may deem sufficient and'
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necessary, and that you may make such rules and regulations for
the observance of said two corporations as you maj' deem just,
agreeably to said statute.
EBEX FOLSOM,





State of New Hampshire.
Ix Board of Railroad Commissioivees.
Concord, May 26, 1S97.
fiion consideration of the foregoing petition of the Exeter
Street Eaihvay Companj^ asking for permission to cross the
tracks of the Boston & Maine Eailroad with their track at grade,
a little north of the Hampton station, in the town of Hampton,
the board consent to the crossing asked for by said petitioner
and to the operation of the said street railway over the same upon
the following conditions:
1. That the crossing shall be constructed at the expense of
said street railway by the said Boston & Maine Railroad, and to
the satisfaction of the board.
2. That the Avires over said crossing shall be placed and kept
at least twenty-one feet above the rails of said Boston & Maine
Railroad, and no poles shall be set between the tracks of said
railroad.
3. The Boston & Maine Railroad is ordered to continue to
protect the crossing hereby permitted, in the same manner and
to the same extent that it has been protected heretofore, until
the board shall determine what additional safeguards, if any,




To the Board of Railroad Commissioners:
The Boston & !Maine Railroad, lessee of the Concord & Ports-
mouth Railroad, respectfully represents that at the town meeting
held in the town of Raymond, in the county of Rockingham and
state of New Hampshire, on the 9tli day of ^March, 1897, the
following vote was passed:
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"Voted, That the selectmen require the proprietors of the Con-
cord & Portsmouth Railroad to erect and maintain gates at the
crossing in Raymond village."
That on the 30th day of April, 1897, the said Boston & Maine
Railroad received a copy of said notice. And your petitioner
further represents that said crossing is at the present time, and
has long been, adequately protected, as it believes, and it there-
fore praj's your honorable board to make an examination of said
crossing; and for a decision of the question whether the public
good requires the proposed change, or any other change, to be
made, and for such other and further relief as may be just.




State of New Hampshire.
In^ Board of RxVILroad Commissioxers.
Concord, December 13, 1S97.
Due notice having been given, a hearing' was had upon the
petition of the Boston & ilaine Railroad Company appealing from
the vote of the town of Raymond, passed at its anniial meeting
in March, 1S97, requiring said railroad to erect and maintain gates
at its grade crossing over iSIain street in the villag'e of Raymond,
at the town hall in said Raj-mond on the 30th day of November,
1897, at 9 o'clock A. M., at which said hearing said petitioner ap-
peared by Oliver E. Branch, Esq., its counsel, and said town by its
selectmen and by John T. Bartlett, Esq., its counsel, and all evi-
dence and arguments presented were fully heard and considered
and a view of the crossing in question had.
The crossing under consideration is located in the village of
Raymond upon the principal street, which is also the main
thoroughfare between the coimtry on the north and that on the
south. It is near the middle of the railroad yard, and includes
not only the main track but several sidings upon which consider-
able shifting is done. Twelve regular trains, six each way, pass-
Raymond daily, and during the coal season there are several
extras. Nearh' all trains stop at or near the sidings. Much the
greater part of the village, including the passenger station, stores,
schoolhouses, and most of the residences are north of the rail-
road. South of it there is a large shoe factory, a number of resi-
dences, the freight station, and storehouses used by the mer-
chants on the north side. The shoe factory ofjeratives pass over
the railroad either upon the crossing or through the yard below
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it in going from and to their homes, the children living on the
south side in going to and from school and to do errands. All
the freight to and from the north is hauled over the crossing. All
passengers from the south pass over it to reach the station. The
estiniate of those who represented the town was that about 500
people pass over the crossing daily, and tliat of this number from
three fourths to three fifths go on foot and the others in carriages
or upon bicycles. No person has ever been injured upon this
crossing, but there have been several narrow escapes.
The managers of the railroad have not ordered any protection,
but the station agent has sent out his assistant when he could
be spared from the office to act as flagman when trains were due.
Sometimes he has carried a flag and sometimes he- has not. At
all times he has felt obliged to return to his duties in the station
as soon as possible. The board finds that this protection is in-
sufficient. Experience has shown that gates are of little iise in
lieeping foot passengers, especiallj' small children, from the
tracks. The inclination of the great majority of people to pass
under or around a gate and hurry over the crossing in front of an
approaching train in order to save delay is generally irresistiljle.
At a place like Kaymond, Avhere the habit of large numbers is to
rush to the passenger station to see the trains go by, it would
be exceptionally^ strong.
Our judgment is that for the protection of those who use this
crossing a competent and faithful flagman, who can not only stop
teains, b;jt men, women, and children who are walking into dan-
ger, is much preferable to a gate.
It is therefore ordered that the Boston & Maine Railroad, on
and after Januar3' 1, 1S9S, provide for the Eaymond crossing a
flagman who shall be required to go upon the planking and flag
all the trains of which the station agent has notice, and guard
against accidents while shifting is going on, and that he have no
other duties which will interfere with his discharge of this.
By order of the board.
J. G. BELLOWS,
Clerks
COXCOED A^'D MONTREAL RAILROAD BONDS.
State of New Hamps]iire.
To the Houomhlc Board of Railroad Commissioners:
The Concord S: ^Montreal Railroad, a New Hampshire corpo-
ration, respectfully represents that it is indebted to the Boston &
Maine Railroad in the sum of six hundred and fifty thousand dol-
lars (.$650,000) for moneys paid upon the claim of the Manchester
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& Lawrence Kailroaci against it in July, 1895; that by the terms
of the lease of its railroad to the Boston & Maine Railroad June
29, 1895, it agreed to reimbtirse the latter corporation for the
money so paid; that it desires to increase its bonds b\' issuing
new bonds ainoimting to said sum of six hundred and fifty thou-
sand, dollars ($650,000), and to use the proceeds thereof for such
reimbursement.
Wherefore the Concord & ^Montreal Railroad respectfully asks
for a hearing upon the question of issuing said new bonds, said
hearing to be had subseqiient to June 15, 1897, the date on which
the stockholders of the Concord & Montreal Railroad are to con-
sider and determine the question of issuing said bonds, and that
your honorable board may approve the issue thereof for the pur-
pose aforesaid.
COXCORD & ]MONTREAL RAILROAD,





State of New Hampshire.
In Board of Railroad Commissioners.
June 28, 1897.
In the matter of the petition of the Concord & Montreal Rail-
road, for the approval by the board of an issue of bonds by said
corporation to the amount of six hundred and fifty thousand dol-
lars ($650,000), for the purpose hereinafter set forth:
It appearing, after public hearing and such further investiga-
tion as was deemed requisite, that said corporation, by the terms
of its lease to the Boston & Maine Railroad, dated June 29, 1895,
is bound to reimburse the Boston & ilaine Railroad in the sum of
six hundred and fifty thousand dollars ($650,000) for moneys paid
by the Boston & Maine Railroad upon the claim of the Manches-
ter & Lawrence Railroad against the Concord & Montreal Rail-
road in Juljr, 1895, and that for the purpose of such reimburse-
ment an issue of four per cent bonds to an amount of six hundred
and fifty thousand dollars ($650,000), payable June 1, 1920, has
been authorized by the vote of the stockholders of said Concord
& Montreal Railroad at a meeting called for the purpose; and
that the jmrpose for which it is proposed to issue said bonds is
necessary and lawful; and, it being deemed by the board that an
issue of bonds to the amount of six himdred and fifty thousand
dollars ($650,000) is reasonably requisite for the purpose for
which said issue is authorized, as hereinafter specified, it is.
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ordered that the board approve an issue of coupon bonds by the
said Concord &- IMontreal Railroad, subject to the provisions of
law applicable to sucli issue, to au amount not exceeding six hun-
dred and fifty thousand dollars ($050,000) par value, dated June 1,
1897, and payable June 1, 1920, with interest at four per cent per
annum, iiayable semi-annualh'; the said bonds, or the proceeds
thereof, to be applied for the following- purposes, and no other,
namely, to reimbursing the Boston & Maine Railroad for the six
hundred and fifty thousand dollars ($650,000) of moneys paid bj-
the last-named corporation in July, 1895, upon the claim of the
Manchester & Lawrence Railroad against the Concord & Montreal
Railroad, and any excess of the bonds hereby authorized, or of the
proceeds thereof, not required and used for that purpose, to be
added to the funds jirovided to pay for improvements upon the
property of the Concord & Montreal Railroad made pursuant to
its lease to the Boston & Maine Railroad, dated Jvme 29, 1S95.
HEXRY M. PUTNEY,
JOSIAH G. BELLOWS,
E. B. S. SANBORN,
Kallroad Commissioners of Netc Hampsliirc.
CONTOOCOOK RIVER PARK REGULATIONS.
Concord Street Railway.
Rules and Regulations to be Observed by all Visitors at
CoNTOocooK River Park.
1. The building of fires within the grounds, cutting, plucking,
or destroying of trees, plants, or shrubs, injury to buildings,
marking or defacing trees, fences, posts, or seats, throwing mis-
•siles at birds or squirrels, discharging firearms, or unnecessarily
carrying them about in the park are forbidden.
2. No disorderly or intoxicated persons will be allowed on the
groimds. Drinking or selling intoxicating liquors on the prem-
ises is forbidden.
3. Indulging in indecent, profane, or insulting language or
conduct is forbidden.
4. No carriages (except baby carriages) will be allowed in the
park.
Persons entering the park on bicycles must have them cheeked
at the bicycle shed. Riding about the grounds on bicycles is for-
bidden.
All persons entering the park must pass through the main
entrance gate.
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5, Picnic parties to whom is assigned a portion of tlie grounds
must not be annoyed by any other visitors.
C. Kg peddling, gambling, or begging will be allowed.
"7. Visitors entering this park, otherwise than upon the ears,
Avill paj' such admission at the gate as shall be established from
time to time.
Any person violating any of the foregoing rules will be prose-
cuted in accordance with the provisions of an act passed at the
January session, 1897, New Hampshire legislature, entitled, "An
Act Kegulating the Maintenance of Parks or Pleasure Grounds
by Railroads or Street Railways," approved J^Iarch 10, 1897.
HENRY E. CHAMBERLIN,
Sni)crinteii(leiit Concord Street Eailicay.
Approved June 14, 1897.
H. M. PUTNEY.
J. G. BELLOWS,




To the Supreme Court:
Respectfully represents the Springfield Electric Railway Com-
pany of Charlestown, in said county, that it is a provisional coi'-
poration, organized agreeablj' to the provisions of chapter 156,
Public Statutes of New Hampshire, and chapter 27 of Session
Laws of 1895, for the puri^ose of forming a coriioration to con-
struct, maintain, operate an electric street railway- in said
Charlestown.
The route of said proposed railway, including a sjDur connect-
ing the main line thereof with the main line of the Sullivan
County Railroad at a point near Springfield station, in said
Charlestown, is as follows:
Description of center line of location: Beginning at station
0, at a point marked by a stone post, opposite CharlestoAvn. N. H.,
depot of the Sullivan County Railroad, 12 feet westerly from the
center line of said Sullivan County Railroad west track, as now
laid; thence northerly, parallel to and 12 feet westerly from said
center line of said track, following a compound curve to the right,
500 feet; thence tangent and northerh', and by same V.i-ioot cen-
ter parallel line, 425 feet; thence by a regular 7 degree forty min-
utes curve to the left, 50 feet; thence tangent 75 feet, crossing
River street, and entering upon land of C. Bidwell; thence by a
regular 8 degree curve to the right 50 feet; thence tangent and
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northerly, on said Bidwell's land, 400 feet; thence by a regular 1
degree 30 minutes curve to the left 100 feet, on land of said Bid-
well and land of Baldwin; thence tangent and northerly, hj land
of said Baldwin and Osgood, 250 feet;- thence by a regular 40
degree ciirve to the left by said Osgood's land 100 feet; thence
tangent and northerly 50 feet by land of said Osgood; thence by a
regiilar 20 degree curve to the right 50 feet; thence by a regular
30 degree curve to the right 50 feet, by said Osgood's land to the
easterly side of a private street; thence tangent northerly along
the easterly side of said street, 334 feet; thence b^' a regular 72
degree curve to the right 116 feet to the northerly side of the
street which crosses the Sullivan County Eailroad by an over-
head bridge; thence tangent along the northerly side of said
street 50 feet; thence by a regular 85 degree curve to the left 40
feet; thence bj^ a regular 60 degree curve to the left 50 feet; thence
by a regular 10 degree curve to the left 100 feet to the easterly side
of Eailroad street; thence tangent along said side of Railroad
street 125 feet; thence by a regular 16 degree curve to the left
175 feet; thence by a regular 12 degree cxirve to the left 100 feet;
thence northerly tangent 250 feet; thence by a regular 8 degree
curve to the right 50 feet; thence tangent 350 feet; thence bj' a
regular 3 degree 13 minutes curve to the right 86 feet; thence tan-
gent 264 feet: thence by a regular 4 degree curve to the right 100
feet; thence by a regular 14 degree curve to the right 100 feet;
thence by a regular 8 degree curve to the right 100 feet, to sta-
tion 45 (All of said line from the southerly end of the 250 feet tan-
gent running northerly, last above described, being on the west-
erly side of the main highway from Charlestown Village to Chesh-
ire toll bridge, and crossing Brook Hollow.) ; thence tangent nor-
therly and along west side of said highway 615 feet; thence by a
regular 20 degree curve to the right 85 feet; thence tangent 50 feet,
crossing to easterly side of said highway; thence by a regular 16
degree curve to the left 100 feet, and entering upon the land oi:
Townsend: thence tangent and on said Townsend's land 450 feet;
thence bj-^ a regular S degree c;irve to the right, crossing Jones's
road and entering upon land of Springfield Electric Eailroad Com-
pany (bought of Eaton); thence tangent 100 feet; thence by a
regxilar A degree curve to the left .185 feet; thence tangent 590 feet;
thence by a regular 7 degree curve to the right 50 feet; thence
tangent 685 feet; thence by a regular 4 degree curve to the left
190 feet to station 78 at switch point, on the main line, where the
spur leading from the Springfield station of the Sullivan County
Eailroad connects Avith the main line.
The description of the center line of the location of said spur,
and the continuation of the main line from said point of connec-
RAILROAD commissioners' REPORT. 29
tion at station 78 to the tei'iiiiniis of the main line, is as follows:
Beginning at station 62, 16 feet westerly from the center of the
main south-bound track of the Sullivan County Eailroad, at a
point about 6,000 feet northerly of the south end of Charlestown
passenger depot, above mentioned; thence by a regular 6 degree
oO minutes curve to the left 500 feet; thence tangent 250 feet;
thence bj a regular 3 degree cxirve to the left 150 feet; thence tan-
gent 200 feet; thence by a regular 11 degree curve to the right
100 feet; thence by a regular 4 degree curve to the right 100 feet;
thence by a regular 10 degree curve to the right 100 feet; thence
by a regular 8 degree curve to the right 100 feet; thence by a reg-
ular 4 degree curve to the right 100 feet; thence tangent 950 feet;
thence by a regular 2 degree curve to the left 500 feet; thence tan-
gent 413.3 feet; thence by a regular 32 degree curve to the left 50
feet, to the southerlj'^ end of Cheshire toll bridge; thence tangent,
crossing said toll bridge, to the face of the Vermont abutment
495 feet to approximate state line, being the vi'esterly boundary
of said town of Charlestown.
The gauge of said proposed railway is more than three feet, to
wit, what is known as standard gaug-e, being the same as the
gauge of the said Sullivan County Road, and the length of same,
including said spur, is about two and one fourth miles, and the
location is in the town of Charlestown, in said county.
Wherefore, j'our petitioner i^rays for the decision of the ques-
tions whether the public good reqiiires the proposed street rail-
waj^ and whether the public good requires that it shall be built
on the proposed route, and that a record of the decision iipon the
proposed questions be made, agreeably to the statutes in such
case provided.
SPRINGFIELD ELECTRIC RAILWAY COMPANY




State of New IIasipsiiiee.
Supreme Court, Suleivan, ss., June Law Term, 1897.
To the Kailroad Commissioners:
The foregoing petition is referred to you, to find and report the
facts bearing thereon, as provided by laAV.
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State of New H^vmpshire.
Ix Board of Eailroad Commissioners.
Sri.r.ivAN, ss., Adjourned June Law Term, 1897.
To the Supreme Court:
The board of railroad commissioners, to whom the foregoing^
petition of the Springfield Electric Eailway Co. of Charlestown,.
N. H., was referred, after due notice to all persons Interested, as.
appears by the citation issued by them and the certificates of ser-
vice thereof, lierewith returned, met the parties at the town hall
at Charlestown, in said county, on the 20th day of July, 1897,
at 12 o'clock noon, and the said petitioners appearing by Hon.
Ira Colby, its counsel; the Sullivan County Railroad Company by
its president, John Albin, Esq.; the Boston & Maine Railroad
Companj- by its vice-president, T. A. MacKinnon, Esq.; the town
of Charlestown by its selectmen, and many citizens of Charles-
town being also present, proceeded to hear all evidence and argu-
ments presented, and to make an examination of the route pro-
posed for said railway, and upon due consideration report the
facts as follows:
The proposed railway connects the village of Springfield, Yt.,
and said Charlestown by an electric railway abomt six miles in
length, of which about two and one fourth miles, including the
bridge over the Connecticut river, will be in New Hampshire.
The railway is constructed by a company organized under the
laws of the state of Vermont, and all of the line in Vermont and
Ijart of the line in New Hampshire had been constructed and was
in actual operation at the time of our examination. There Avas
no opposition to the consti'uction of the railway made either by
individuals or any steam railroads in New Hampshire, except that
the Sullivan County Railroad Company objected to any part of
their location being taken by said electric railway for its loca-
tion. The board find that it is unnecessary and not desirable
that so miich of the location prayed for by said petition as is
within the location of said Sullivan County Railroad should be
taken by said electric railway for its purposes, and they further
find that the public good does require the construction of said
pi'oposed electric railway tipon the route described as folloAvs,
to wit:
Beginning at station 8-|- 26.3, at a point marked by au iron rod
in the ground, being on the division line between lands of Wil-
liam E. Clark and Mrs. ]\Iary Chubb, said point being ;!5 feet at
right angles west of the center line of the westerly main line of
the Sullivan Count\- Railroad, as now laid, thence northerly on a
tangent parallel to and 35 feet westerly from the center line of'
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said track 119.7 feet, crossing- land of Mrs. Mary Chubb, to the
southerly side of River street, thence continuing- on said tang-ent
4G^^ feet to northerly side of said street, to a point marked by an
iron rod in the ground; thence continuing on said tangent 477i/^
feet, on land of C. Bidwell, the end of said tangent being station
15; thence by a regular 1 degree 30 minutes curve to the left 100
feet, on land of said Bidwell and land of Baldwin; thence tangent
and northerl3^ by land of said Baldwin and Osgood, 250 feet;
thence by a regular 40 degree curve to the left by said Osgood's
land 100 feet; thence tangent and northerly 50 feet by land of
said Osgood; thence by a regular 20 degree curve to the right 50
feet; thence b^^ a regular 30 degree curve to the right 50 feet, by
said Osgood's land to the easterly side of a private street; thence
tangent northerlj^ along the easterly side of said street 334 feet;
thence by a regular 72 degree curve to the right 116 feet to the
northerly side of the street which crosses the Sullivan County
Railroad by an overhead bridge; thence tangent along the nor-
therly side of said street 50 feet; thence by a regular 85 degree
curve to the left 40 feet; thence by a regular 60 degree curve to the
left 50 feet; thence by a regular 10 degree curve to the left 100
feet to the easterly side of Railroad street; thence tangent along
said side of Railroad street 125 feet; thence by a regular 16
degree curve to the left 175 feet; thence by a regular 12 degree
curve to the left 100 feet; thence northerly tangent 250 feet;
thence by a regular 8 degree curve to the right 50 feet; thence tan-
gent 350 feet; thence by a regular 3 degree 13 minutes curve to the
right 86 feet; thence tangent 264 feet; thence by a regular 4
degree curve to the right 100 feet; thence by a regular 14 degree
curve to the right 100 feet; thence by a regular 8 degree curve to
the right 100 feet to station 45 (All of said line from the southerly
end of the 250 feet tangent running northerly, last above
described, being on the westerly side of the main highway from
Charlestown Village to Cheshire toll bridge, and crossing Brook
Hollow.) ; thence tangent northerly and along west side of said
highway 615 feet; thence by a regular 20 degree curve to the right
85 feet; thence tangent 50 feet, crossing to easterly side of said
highway; thence by a regular 16 degree curve to the left 100 feet
and entering upon the land of Townsend; thence tangent and on
said Townsend's land 450 feet; thence by a regular 8 degree
curve to the right, crossing Jones's road and entering upon land
of Springfield Electric Railroad Company (bought of Eaton)
;
thence tangent 100 feet; thence by a regular 4 degree curve to the
left 185 feet; thence tangent 590 feet; thence by a regular 7 degree
curve to the right 50 feet; thence tangent 685 feet; thence by a
regular 4 degree curve to the left 190 feet to station 78 at switch
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point, on the main line where the spur leading from the Spring-
field station of the Sullivan Countj'^ Kailroad connects with the
main line.
The description of the center line of the location of said spur.
and the continuation of the main line from said point of connec-
tion at station 78 to the terminus of the main line is as follows:
Beginning at station 02, IG feet westerlj' from the center of the
main south-bound ti'ack of the Sullivan County Railroad, at a
point about 6,000 feet northerly of the south end of Charlestown
passenger depot, above mentioned; thence by a regular 6 degree
30 minutes curve to the left 500 feet; thence tangent 250 feet;
thence by a regular 3 degree curve to,the left 150 feet; thence tan-
gent 200 feet; thence by a regular 11 degree curve to the right 100
feet; thence by a regular 4 degree curve to the right 100 feet;
thence by a regular 10 degree ciirve to the right 100 feet; thence
by a regiilar 8 degree curve to the right 100 feet; thence by a
regular 4 degree curve to the right 100 feet; thence tangent 950
feet; thence by a regular 2 degree curve to the left 500 feet;
thence tangent 413.3 feet; thence by a regular 32 degree curve to
the left 50 feet to the southerly end of Cheshire toll bridge;
thence tangent, crossing said toll bridge, to the face of the Ver-
mont abutment 495 feet to approximate state line, being the west-
erly boundary of said town of Charlestown.
The gauge of said proposed railway is more than three feet, to
wit, what is known as standard gauge, being the same as the
gauge of the said Sullivan County Road, and the length of same,
including said spur, is about two and one fourth miles, and the
entire location is within said town of Charlestown.
The route approved by the board being the same described in
the petition, except that it is so varied as to remove it from the
location of said Sullivan County Railroad.
H. ]\L PUTNEY,
J. G. BELLOWS,
E. B. S. SANBORX,
Railroad Commissioners of New Hampshire.
TRAIN STOP AT CLARE:\rONT JUNCTION.
State of New Hampshire.
Sullivan, ss.
Claremont, July 14, 1897.
To ihe Honorable Hoard of Railroad Commissioners:
Gentlemex,—Your petitioners, residents of Claremont, respect-
fully^ represent that train No. 4, of the Connecticut & Passumpsic
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Division of the Boston & ]\Iaine Ilailroad, known as the Montreal,
Quebec, and Ncav York Nig-ht Express, by the time-table of said
railroad for said division, in effect June 27, 1897, due to arrive at
4.10 A. M. at Claremont Junction, a station and junction of the
line of said railroad in said Claremont, being- the junction of the
Concord & Claremont and Connecticut & Passumpsic divisions of
said Boston & Maine Eailroad, does not stop to take on passengers
at the time and place aforesaid, to the great inconvenience and
injury of certain residents of said Claremont, and the traveling
public generally, as can be shown by numerous witnesses ready to
appear and testify before your honorable body. Wherefore, your
petitioners pray that the convenience and necessities of the
traveling public be considered, and that said Boston & Maine
Eailroad be ordered to stop said No. 4 train at said Claremont
Junction, for the accommodation of parties desiring transporta-
tion, at the time and place above set forth.
EUSSELL JAEVIS.
THOMAS W. FEY, Secretary Sullivan Machinery Co.
J. DUNCAN UPHAM, Treasurer Sullivan Machinery Co.
F. H. FOSTEE, Cashier Claremont National Bank.
J. T. EMEESON, President Sugar Eiver Paper Mill Co.
C. H. WEED & CO., Merchants.
E. B. HEYWOOD, Merchant.
H. C. FITCH & CO., Proprietors Hotel Belmont.
^
E. A. BOWEES & CO., Merchants.
E. J. TENNEY. ]
E. K. DOW.
FEED C. CAMP, Hotel Claremont.
C. A. WASHLEN, C. A. Washlen Shoe Co.
JOHN McCLOUGH, Coach Line.
F. P. MAYNAED, Maynard Shoe Co.
F. H. BEOWN.
After a conference with the officials of the road it was arranged
that the train should stop as requested by the petitioners, and no
further action upon It was taken by the board.
BEIDGE AT PLYMOUTH.
State of New HAMrsHiEE.
To the Board of Railroad Commissioners
:
The Boston & Maine Eailroad, a corporation created by law,
and doing business in said state, respectfully petition:
For leave to raise the highway bridge over its railroad, in the
3
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town of Plymouth, being bridg-e No. 258, npon the White Moun-
tain Division of said railroad, so as to furnish a clear space not
exceeding nineteen (19) feet between the bottom of the bridge
and the top of the rails, and to make such changes in the high-
waj^s and approaches as are incident to such change; said rail-
road paying the entire expense of raising said bridge, and mak-
ing such changes in the highwaj^s and the approaches to said
bridge; and the maximum grade of the approaches to said bridge,
when raised, not to exceed the present maximum grade of the
same.
THE BOSTON & MAINE RAILROAD,
By Samuel B. Page,
Attorney.
Dated this 15th day of July, 1897.
Office of John Mason,
Merchant.
Plymouth, N. H., July 12, 1897.
Eon. S. B. Page:
Dear Sir,—In answer to yours of the 5th will say that the
town of Plymouth hereby consents to the request of the Boston
& Maine Railroad to make changes in the overhead bridge No.




State of New Hampshire.
In Board of Railroad Commissioners.
Concord, July 26, 1897.
Permission is granted to the Boston & Maine Railroad to raise
the highway bridge No. 258, over its railroad, in the town of Plj'-
mouth, so as to furnish a clear space not exceeding nineteen feet
between the bottom of the bridge and the top of the rails, and to
make such changes in the highways and approaches as are neces-
sary for such change, it appearing that the town of Plymouth, by
its selectmen, consents to the change, that the maximum grade
of the approaches when raised will not exceed their present max-
imum grade, and that the entire expense of the raising of the
bridge and changes in highways and approaches is to be paid by
said railroad.
By order of the board.
J. G. BELLOWS,
Clerk.
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PETERBOllOUGH AND HILLSBOKOUGH EAILEOAD BONDS.
State of New Hampphire.
To the Honorahle Board of Railroad Commissioners of the Slate of
Neio Hampshire:
The Peterborough & Hillsborough Eailroad, a New Hampshire
corporation, respectfullj'- represents that it is indebted, among
other obligations, in the sum of one hundred thousand dollars
($100,000) of first mortgage bonds, secured by a first mortgage
of its railroad and property, dated April 30, 1877, by authority of
the corporation and its board of directors, granted April 27, 1S77;
and that, by virtue of the lease of said Peterborough & Hills-
borough Eailroad to the Concord & Claremont Eailroad, dated
June 30, 1884, it was stipulated that there should be issued by
said Peterborough & Hillsborough Eailroad new bonds, for said
bonds secured by said mortgage dated April 30, 1877; and that
on April 26, 1897, by vote of the Peterborough & Hillsborough
Eailroad and its directors, in accordance with the stockholders'
vote, new first mortgage bonds and a mortgage securing the same
was authorized; said bonds to be for the period of twenty years
from their date, July 1, 1897, bearing interest at the rate of 4^4
per cent per annum, payable semi-annually; and said bonds to be
for the purpose of providing for the exchange, renewal, or liqui-
dation of the sum of one hundred thousand dollars ($100,000) of
first mortgage bonds, secured by said moi-tgage, dated April 30,
1897.
\Yherefore, said Peterborough & Hillsborough Eailroad, by its
directors, hereby respectfullj' requests a hearing upon the ques-
tion of issuing said new bonds, said hearing to be had at such
time as this honorable board may designate, and that your hon-
orable board may approve the issue thereof for the purposes
aforesaid.
THE PETEEBOEOUGH & HILLSBOEOUGH EAILEOAD,
By its duly authorized director,
John if. IVIitcheix, Horace E. Chambeelin.
Counsel.
State of New Hampshire.
In Board of Eailroad Commissioners.
August 9, 1897.
In the matter of the petition of the Peterborough & Hillsbor-
ough Eailroad, for the approval by the board of an issue of first
mortgage bonds by said corporation to the amount of one hun-
dred thousand dollars for the purpose hereinafter set forth:
It appearing, after public hearing and such further investiga-
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tion as was deemed requisite, that said corporation was indebted,
among other obligations, in the sum of one hundred thousand
dollars of first mortgage bonds, secured by a mortgage of its
railroad and property, dated April 30, 1877, by authority of the
corporation and its board of directors, granted April 27, 1877;
and that by virtue of the lease of said Peterborough & Hills-
borough Eailroad to the Concord & Claremont Eailroad, dated
June 30, 1884, it was stipulated that there should be issued by
said Peterborough & Hillsborough Tvailroad new bonds for said
bonds secured by said mortgage dated April 30, 1877; and that
on April 26, 1897, by a vote of said Peterborough & Hillsborough
Eailroad and its directors, in accordance with the stockholders''
vote, new first mortgage bonds, and a mortgage securing the
same, was aiithorized; said bonds to be for the period of twenty
years from their date, July 1, 1897, and bearing interest at the
rate of 41/0 j)er cent per annum, paj'able semi-annually; and said
bonds to be for the purpose of providing for the exchange, re-
newal, or liquidation of the sum of one hundred thousand dollars
of first mortgage bonds, secured by said mortgage dated April 30,.
1877, and that the purpose for which it is proposed to issue said
bonds is necessary and lawful; and, it being deemed by the
board that an issue of bonds to the amount of one hundred thou-
sand dollars is reasonably requisite for the purposes for which
said issue is authorized as hereinafter specified, it is ordered that
the board approve an issue of first mortgage bonds by the said
Peterborough & Hillsborough Eailroad, subject to the provisions
of law applicable to such issue, to the amount of one hundred
thousand dollars, par value, dated July 1, 1897, and payable July
1, 1897, with interest at 4^/^ per cent per annum, payable semi-
annually; the said bonds, or the proceeds thereof, to be applied
for the exchange, renewal, or liquidation of one hundred thou-
sand dollars of first mortgage bonds of said Peterborough &
Hillsborough Eailroad, secured by a first mortgage of the rail-
road and property of said corporation, dated April 30, 1877.
HENEY M. PUTNEY.
JOSIAII G. BELLOWS,
E. B. S. SANBOEN,
Railroad Commissioners of New HampsJiire,
EXETEE STEEET EAILWAY EXTENSION STOCK AND
BONDS.
Exeter, N. H., August 7, 1897.
To the Railroad Commissioners of the State of Neio Hampshire:
The undersigned, the Exeter Street Eailway Company, consid-
ering that the public requires an extension of its road, in Exeter
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and Hampton, hereby ask leave to issue an additional amount of
stock to the amount of twentj'-five thousand dollars, and an addi-
tional amount of bonds to the amount of twenty-five thousand
dollars. The extension will be about four miles.
This application is made by direction of the vote of the stock-
holders at a meeting held this 7th day of August, 1897.
WILLIAM LEE,





The following amendment to the petition was filed and allowed
before the New Hampshire railroad commission;
Concord, October 11, 1S97.
Tn the matter of the petition of the Exeter Street Eailwaj^ Co.
for increase of capital stock, etc.:
The petitioner asks leave to amend its petition by striking out
that part relating to the issue of bonds, and by substituting fifty
thousand dollars for twenty-five thousand dollars, in that part
relating to the issue of additional capital stock, the stockholders,
at a meeting duly held October 9, 1897, having voted to rescind
its vote asking for leave to issue additional bonds, and having





State of New Hampshibe.
In Board of Railroad Commissiotsters.
Concord, October 13, 1897.
In the matter of the petition of the directors of the Exeter
Street Railway Company, asking the approval of the board to
the issTie of additional stock to the amount of $50,000, for the -gwr-
pose of building the extensions of its railway already constructed,
as therein stated:
Due and siiificient notice thereof having been given, a hearing
was had upon said petition, at the office of said company, in
Exeter, on the seventh day of September, 1897, at 11 o'clock A. M.,
at which said hearing the said company appeared by its counsel
and proper officials, and such evidence, arguments, statements,
•estimates, and sjiecifications as %vere presented were fully heard
and considered, and for proper cause said hearing Avas continued
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to the office of the boarrl in said Concord, on the 11th day of Octo-
ber, ISO", at 11 o'clock A. M.
It appearing that the said Exeter Street Eailway Company had
been duly chartered bj- the state and authorized by its charter
to issue $100,000 of capital stock, and also bonds secured by mort-
gage of its franchise and property, and that it has heretofore
been authorized by the board to issue $100,000 of capital stock
and $90,000 of the bonds permitted by its charter, for the purpose
of constructing and equipping that portion of its road now in
ojieration; and it appearing also that said company, by its vote
at a meeting held August 7, 1S97, and called for that purpose,
duly authorized its directors to petition the board for authoritj'^
to issue the increase of stock and bonds praj-ed for by said peti-
tion and for the purpose therein stated, and that the extensions
proposed have been duly located by the selectmen of the towns
of Exeter and Hamj)ton according to law, and it appearing fur-
ther that the sum of $40,000 will be necessary for the proper
construction and equipment of the proposed extension to said
railway;
Now therefore, it being deemed and voted by the board, upon
proper consideration of the facts submitted before them, that the
issue of $40,000 of capital stock, in addition to the $100,000 of cap-
ital stock and the $90,000 of bonds already authorized by them,
is reasonably requisite for the proper construction and equip-
ment of the proposed extensions of about four miles in length;
It is ordered that the board approve the issue by said Exeter
Street Railway Company, subject to the provisions of law under
which the same are issned, of $40,000 of capital stock for the pur-
pose aforesaid and in the manner and upon the conditions fol-
lowing:
For track and roadbed, including overhead construc-
tion, stock to the amount of $35,000.00
For lands and buildings, stock to the amount of . . 5,000.00
It is further ordered, that said railway company open and keep
accounts under the above headings, which will at all times show
clearly and exactly what amounts have been expended for the
purposes above named, and it is made a condition of this approval
of the i.'^sue of the stock aforesaid that no more shall be issiied
for any of the purposes specified than is sufficient at par value
to pay the actual expense incurred for the piirposes for which the
issue is authorized.
All shares of stock issiied by virtue of this order shall be sold
only by public auction, either at the brokers' board in the city of
Boston or at the office of the company in said Exeter, as the
directors of said companj' may bj' vote direct. If sold in said
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Boston, notice of the time and place of such sale shall be pub-
lished in the "Evening- Gazette," x^nblished at said Exeter, and in
the "Boston Dailj- Advertisei'" and the "Boston Morning Journal,"
published at said Boston, five times at least during the ten days
immediately preceding such sale, and if at said Exeter, by like
publication of notice in the "Evening Gazette" aforesaid, in the
"Daily Union," published at Manchester, and in the "Daily Mon-
itor," published at Concord. No share of stock and no bond
shall, however, be sold or issued for a less sum, to be actually
paid in cash, than the par value thereof.
In authorizing this issue of stock it is due to the public to
state some facts that have come to our knowledge during our
investigation.
Charles L. Cotton, George W. Terrell, W. D. Lovell, and L. M.
Cotton of Boston, INIass., constitute the Franklin Construction
Company, a corporation organized under the laws of Maine.
The same gentlemen, with a few associates, constitiite the Exeter
Street Railway Company, also the Rockingham Electric Company.
Of all these companies W. D. Lovell appears to be the promotor,
organizer, and manager. The street railway company has ten
stockholders, to each of whom has been issued one one hundred
dollar share. Five directors of the electric company have sub-
scribed for one one hundred dollar share each. The construction
companj^ has an "incorporated capital" of $50,000, but what part
of it has been jiaid into its treasury we cannot state.
The construction company has contracted with the street rail-
way company to build and equip a railway from Exeter to Hamp-
ton Beach, and to receive in payment such stock and bonds as
can be legally issued. It is arranged that the street railway com-
pany shall furnish to the electric company such light and power
as the latter can sell to the towns of Exeter and Hampton and
the citizens of those towns. In other words, Mr. Lovell and his
associates as the construction company have contracted with
themselves as the street railway company to build and equip a
railroad, for such of its stock and bonds as the railroad commis-
sioners will authorize them to issue, and they propose as the
electric company to take from the railway companj^ at a
price fixed by them, such light and power as they can find a mar-
ket for. All these contracts and arrangements being with them-
selves it is for them to decide what kind of a railroad they will
construct and what they will pay for the light and power they
sell. There has been no com2:)liance with the law that the stock
of a proposed railway shall be paid into the treasury in cash,
and neither the railway company nor the electric company has
ever had any cash capital except a few dollars for organization
purposes.
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Of the $100,000 stock and $90,000 bonds alreadj- authorized by
this board and issued by Air. Lovell as the railway company, all
but the ten shares distributed to as many individuals has been
turned over in bulk to him as the construction company, which
has partially constructed and equipped about eleven miles of rail-
road which he has accepted and is now operating.
The whole business has proceeded upon the theory that all
necessary funds would be obtained by the sale of railway stock
and bonds. Assuming that the contracts and bargains which
these men have made with themselves are binding upon the street
railway, the owners of the railway securities, who furnish all the
money, will be at the mercy of the construction company until
the road is completed, and of the electric company afterwards.
The charter of the street railway comiiany does not authorize
it to engage in the business of furnishing light or power to
others, and Mr. Lovell's admission is that the electric company
is a device to enable the railway companj- to do bj' indirection
what it cannot legall}' do directlj'.
The petition now before the board asks our assent to the issue
of $50,000 of stock for the purpose of building an extension to the
railroad provided for by our order of May 17, 1897, but the road
and the extension are to all intents and purposes one and the
same. Portions of both have been constructed; neither has been
completed; both are being built by the same parties and paid
for in the same way. The reason why they are not capitalized
as one is because the charter of the company limits the capital-
ization to $200,000, and anything in excess of that amount must
be secured under the act of 1897, which empowers us to authorize
an issue of railway securities for extensions and other specified
purposes in addition to the amounts allowed by charters. The
real question before us therefore is whether $50,000 in addition to
the $190,000 already authorized is necessary to jiroduce the Exeter
Street Railway in accordance with the plans and specifications
Avhich accompany the two petitions.
The law iinder which the petition of the street railway is
brought requires this board to authorize the issue of such stock
and bonds as in its judgment are necessary at par for the lawful
purposes of the corporation. These purposes, as set forth in the
petition, are the construction and equipment of a railroad exten-
sion. If the road is extended, equipped, and provided with ter-
minals agreeably to the specifications filed with us by the peti-
tioners, a capitalization of $50,000 in addition to the $190,000
already allowed, including liberal allowance for organization,
incidentals, and the power plant necessary to supply the elec-
tric company, will not be, according to the estimate of reputable
experts, excessive. From this must be deducted such part of
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the cost of the power plant as is incurred to furnish light and
power for sale, which is not a legal purpose of the corporation.
Mr. Lovell estimates this expense at $10,000.
With this deduction we assent to the issue, but in doing it we
place upon record our disapproval of the arrangements by which
those in control of these corporations have put themselves in a
position in which, if they are so disposed, they can prey upon the
property of the railway company after disposing of its secur-
ities; and we suggest to all concerned a radical modification of
the plans and practices of the managers of this enterprise so as
to bring them Avithin the law.
HENRY U. PUTNEY,
JOSIAH G. BELLOWS,
EDWARD B. S. SANBORN,
liaUroad Commissioners of New Hampshire.
BRIDGE GUARDS AT jSIcGREGOR BRIDGE.
State of New Hampshire.
In Boaed of Raileoad Commissioners.
Concord, August S, 1897.
It having been shown that it is impracticable to erect telltales
or guard wires over the tracks of the Boston & Maine Railroad,
north of the [McGregor bridge, in the yard of the Amoskeag ]\Ian-
ufacturing Company, in Manchester, in accordance with the gen-
eral order of the board, said railroad is authorized to erect tell-
tales at any point not less than 130 or more than 150 feet north
of said bridge.




To the Honornhle Railroad Commissioners for the State of Neio Hamp-
shire:
Your petitioners, selectmen of the town of Peterborough, in
the county of Hillsborough and state of Ncav Hampshire, would
respectfully represent that the Boston & Maine Railroad control
and run the railroad from Hillsborough Bridge in said county
to said Peterboroiigh; that said railroad crosses a public highway
known as Main street in the center village in said Peterborough
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nt a point near the stone grist mill in said village, and that said
crossing- is dangerous to the public travel npon said highway
where said railroad crosses it; that said railroad company has
not provided any means to protect the public using said high-
way at said crossing; that your petitioners were instructed by
said town at their last annual meeting in March, 1897, to petition
your honorable board to require said railroad company to pro-
tect said crossing.
Wherefore we respectfully ask that you order said Boston &
Maine Railroad Company to cause crossing to be protected, and





Peterboeough, N. H., October 2, 1897.
In the opinion of the board, power to order the protection asked
for is vested in the town and not in the board, and the petition
was dismissed for want of jurisdiction.
CROSSING AT INTERVALE.
Intervale, N. H., October 21, 1897.
Board of Railroad Commissioners
:
Gentlemen,—A number of the citizens of this place have a
petition in the hands of the selectmen, for a new street, requiring
a new crossing across the tracks of the Maine Central and Boston
& INfaine railroads, about 200 or 300 yards south of Intervale depot.
I was .advised by the selectmen that I, being the first petitioner,
should notify yor,, and have you investigate, and, if possible, make
yowT decision at once, so that we may have a hearing on the
petition.




The board could take no action in the matter until the proposed
highway had been laid oiit by the selectmen, and the petitioner
was so notified.
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MODIFICATION OF OKDER EELATING TO MAXCHESTP]R
STREET RAILWAY STOCK.
State of New Hampshire.
To the Board of Railroad Commissioners:
The Manchester Street Railway requests of your board a mod-
ification of your order of January 6, 1896, modified by your order
of June 30, 1S96, as follows:
Add to the sum of $50,000, "to construct four additional miles
of track, wire, and poles, and complete the construction of its
existing tracks," the sum of $20,000.
Take from the sum of $45,000, "to purchase lands and erect
buildings necessary to the oi^eration of the road, including a







Manchester, N. H., October 27, 1897.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, November 1, 1897.
Upon the petition of the Manchester Street Railway, for rea-
sons shown, the order of the board dated January 6, 1896, and
modified June 30, 1896, in relation to the issue of stock by said
railway for certain specified purposes, numbered from one to
seven inclusive, in said order, is hereby changed by transferring
to No. 2 from No. 4 the sum of $20,000 so that the order as
amended shall read:
"To construct four additional miles of track, wire, and poles,
and complete the construction of its existing tracks, the sum of
$20,000, and to purchase lands and erect buildings necessary tO'
the operation of the road, including a machine-shop and paint
shop, the sum of $25,000."
HENRY ]\I. PUTNEY,
J. G. BELLOWS,
E. B. S. SANBORN,
Railroad Commissioners of Neiv IJampshire^
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SPRINGFIELD ELECTRIC RAILWAY STOCK.
To the Board of Railroad Commissioners of the State of New Hamp-
shire:
The Springfield Electric Railway Companj^ of Charlestown,
New Hampshire, a cori)oration duly established by law, located
and doing business at Charlestown, in the county of Sullivan
and state of New Hampshire, and having an authorized capital
stock, under the provisions of its charter, of fifty thousand dol-
lars, respectfully represent, that it has been duly organized, and
an electric railway has been constructed within said town of
Charlestown from the village of said Charlestown to the west
bank of the Connecticut river, connecting with the Springfield
Electric Railway of Springfield, in the state of Vermont; that
its said railway, including a spur extending from its main track to
the Springfield station, so called, of the Sullivan County Railroad,
now operated by the Boston & Maine Railway Company', is from
one and one half miles to two miles in length, and its gauge is
of more than three feet; that the cost and expense of its con-
struction has been fully paid for by the subscribers to its cap-
ital stock, principally by the Springfield Electric Railway Com-
pany of Springfield, Vermont, but that no certificates of stock,
representing such payments, have ever been issued; that it has
leased its said railway for the term of ninety-nine years to the
said Springfield Electric Railway Company of Springfield, Ver-
mont, at the nominal rental of one dollar per year; that in order
to preserve the organization of your petitioners, and that the
subscribers to its capital stock that have paid for the construc-
tion of said railway may have something to evidence such pay-
ments made by them, it is necessary that certificates, represent-
ing shares, of its capital stock be issued to the persons entitled
thereto; that at a meeting of the subscribers to the capital stock
of said company, duly notified, and holden at Charlestown, N. H.,
this day, it was duly "Voted, that the directors cause to be issued
to the subscribers of the capital stock of the Springfield Electric
Railway Company of Charlestown, New Hampshire, certificates
•of stock to the amount of $12,000, for the purpose of preserving
its said organization, and also that the subscribers thereto maj'
hold them as evidence of payments made by them, respectively,
towards the construction of its said railwaj'."
Wherefore it praj's for an investigation by your board, as pro-
vided bj' law; and that your board authorize the issue of so much
cajiital stock of the said corporation as may be necessary for the
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purposes hereinbefore set forth, and as in the judgment of your
board is reasonably required.









State of Neav Hampshire.
In Board of Railroad Commissioners.
Concord, January 10, 1898.
Upon consideration of tlie foregoing petition of the Springfield
Electric Railway Company of Charlestown, New Hampshire, due
notice having been given to all persons interested, and no objec-
tion being made; it appearing that said railway has been duly
chartered according to lave, and that the same has been actually
constructed by the subscribers to the stock of said railway, and
that they have paid for the same the sum of more than $12,000,
and it being deemed and voted by the board that the issue of
$12,000 of capital stock is reasonably requisite for the proper con-
struction of the railway as now built:
It is ordered that the board approve of the issue by said rail-
way of $12,000 of capital stock for the purpose of paying the said
subscribers the amount expended in the construction of said rail-
way, said amount, however, to be in full payment for all amounts




edward b. s. sanborn,
Railroad Commissioners of Neio Hampshire.
APPORTIONMENT OF ELECTRIC CROSSING EXPENSES.
To the Board of Railroad Commissioners of the State of Neiv Hamp-
shire:
Respectfully represents the Boston & Maine Railroad that its
tracks in this state are crossed at grade by the electric railways
at points described as follows, namely:
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1. By the Nashua Street Railway in the city of Nashua.
(a) East Hollis street.
(bj Main-street station.
(c) Ilollis-street sidetrack leading from Nashua Iron &
Steel Company's works.
(d) I^fain street at Otterson-street station.
(ej Hollis street, 500 feet south of Nashua Junction.
(fj Main street, Nashua City station.
(g) Temple street, 300 feet west of Nashua Junction.
2. By the Manchester Street Eailway:
(a) Granite street just south of present passenger station.
fb) Granite street, Amoskeag track.





3. By the Concord Street Railway, West Concord, main road,
near state prison.
4. Union Electric Railroad,
(a) Central avenue, just east of Dover passenger station.
(b) Central avenue. Sawyer's Mills, Dover.
5. Exeter Street Railway Company, main line, Exeter street,
Hampton, New Hampshire.
That since the passage of the act of March 13, 1895, all of the
permissions given by the board to the various electric railways to
make said crossings at grade were granted upon condition that
the board would subsequently make such further orders, rules, and
regulations for the protection of all persons from injury at such
cro*ssings as they might deem sufficient and necessary, and that
the expense incurred in providing and maintaining such suitable
protection of all persons at said crossings should subsequently
be apportioned by the board between the Boston & Maine Rail-
road and the respective electric railways; that under the act of
March 13, 1895, the expense of providing and maintaining the
crossings granted before the passage of that act is also to be
apportioned by the board; that informal hearings have been had
before the board regarding the just apportionment of such ex-
pense, but no definite conclusion has been reached; that the Bos-
ton & Maine Railroad has complied with all the temporary orders
of the board made from time to time with reference to the pay-
ment of the exi)ense of protecting said crossings for the time
being.
Wherefore the petitioner respectfully asks that hearings may
be appointed and the respective electric railways may be duly
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notified thereof, and that such orders, rules, and regulations for
the protection of all persons from injury at said crossings may
be made as by the board may be deemed sufficient and necessary,
and that the expense to be incurred in maintaining such suitable
protection at said crossings, as well as the expense already in-
curred in providing the crossings and maintaining such protec-
tion, maj' be justly apportioned by the board between the peti-
tioner and the respective electric railways.
THE BOSTON & MAINE EAILEOAD,
By Frank S. Streeter,
Counsel.
Some inaccuracies in the description of crossings were corrected
by consent of parties before the hearing.
State of New Hampshire.
In Board of Kailroad Commissioners.
Concord, January 24, 1898.
In the matter of the petition of the Boston & Maine Eailroad
for an apportionment of the expense of protecting the crossings
upon which electric roads cross its tracks, notice was given to all
persons interested, hearings were had at the times and places
named in the order of notice made thereon, the several crossings
were viewed, and all evidence presented heard, and for proper
cause the hearing was adjourned to the office of Henry M. Putney,
at Manchester, on the 31st day of December, 1897, at 9 o'clock A. m.,
at which time and place, the Manchester Street Railway appearing
by E. M. Topliff, its attorney, the Nashua Street Railway by G. A.
French, its attorney, the Exeter Street Railway by Isaac W.
Smith, its attorney, the Union Street Railway by Worcester, Gaf-
ney & Sno^v, its attornej^s, and the Concord Street Railway by
J. H. Albin, its president and attorney, and the petitioner by O. E.
Branch and F. S. Streeter, its attorneys, and the attorney-general
not being present, but informing the board that he did not desire
to be heard, and no objection being made by any of the parties
aforesaid, the board proceeded to fully hear all further evidence
and arguments presented, and after deliberation the board states
its conclusions and findings as follows:
Steam railroads and electric street railways are alike common
carriers, transporting over their roads freight and passengers by
mechanical power for the profit of their proprietors. They are
alike invested by the state with certain rights, privileges, and
immunities, taken from the public and conferred on them for the
public good. From the nature of the powerful agencies they use,
considerable danger results to the public in the conduct of their
business, and therefore rules and regulations for the protection
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of those whose lives and property are endangered by their oper-
ation have been framed, and made more and more stringent and
exacting as the dangers they create have become better under-
stood.
A grade crossing, whether it be by a steam road over a high-
way or by an electric road over a steam road, is always a men-
ace to life and propertj-. It can ahvaj's be avoided by the expen-
diture necessary to construct an underpass or an overpass, and
the saving of such expense to tlie railroads is the only reason
for permitting it.
As the evils and dangers consequent to the use of railwaj^s are
so apparent, besides such rules and regulations as have been
established by legislative enactment, the law as administered by
the courts holds railroads to a most severe and exacting account-
ability for all accidents to persons or property that occur through
their faults or neglect, and in this regard makes no distinction
between steam and electric roads.
In their occupancy and use of the highway crossings they
stand upon an equality'. Neither has any natural right of way.
Both are purely creatures of law. Both accept their charter
rights subject to the conditions imposed by law, which are pre-
cisely the same as regards the construction and protection of
crossings, l^either is indebted to the other. Their relations to
each other are not those which both bear to the public, but what
one steam railroad bears to another.
In some of the more populous states such grade crossings are
absohitely prohibited. In others they are rarely allowed. But
in New Hampshire the railroad commissioners are authorized to
permit them upon the petition of those desiring to make them,
and as it has appeared that a refusal would prevent the building
of street roads which were demanded by the public good, in
every instance thus far the board has, when asked, given its per-
mission to the construction of street roads over the steam roads
in the liighways at grade. It is the well established rxile in rail-
roading that the junior road, i. €. the road that crosses one
already built, must construct the crossing and maintain it, and
the justice of this has invariably been recognized by our electric
roads, which have paid without objection the cost of constructing
their crossings over the steam roads. The logical conclusion is,
that they would have done the same if other and more expensive
methods of crossing than they have been permitted to use had
been insisted iipon. The interlocking crossing is by far the best
safeguard against collisions, but its construction is very expensive
and beyond what it has been thought our roads could reasonably
be asked to bear, and gates and flagmen have been substituted
for it.
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In some states the rule stated has been extended so as to in-
clude whatever crossing protection is required. Thus an act
passed by the legislature oi" Illinois June 2, 1891, provides: "In
case, however, one railroad company shall hereafter seek to cross
at grade with its track or tracks, the track or tracks of another
railroad companj% and the railroad and warehouse commission
shall determine that interlocking or other safety appliance shall
be put in, the railroad company seeking to cross at grade shall be
compelled to pay all cost of such appliances, together with the
expense of j)utting them in and the future ruaintenance thereof."
And section 3 of an act passed in Ohio April 29, 1896, reads: "In
case, however, one railroad company or an electric railroad com-
pany shall hereafter seek to cross at grade with its track or
tracks, the track or tracks of another railroad, the railroad com-
panj% or the electric railroad company, seeking to cross at grade,
shall be compelled to interlock such crossing to the satisfaction
of the said commissioner, akid to pay all cost of such appliances,
together with the expense of putting them in and the future
maintenance and operation thereof, provided, this act shall not
apply to crossings of side tracks only."
In other jurisdictions where grade crossings are permitted it
has been deemed fair and wise to apportion the expense of pro-
tection, which is the law in ]^^e^v Hampshire. Section 13 of chap-
ter 29 of the Laws of 1S95 is as follows: "No street railway com-
pany shall lay its tracks across the track of a steam railroad, and
no steam railroad shall lay its tracks across the tracks of a street
railway, without the consent in writing of the board of railroad
commissioners; and when the crossing is made at grade, said
commissioners shall make such orders, rules, and regulations for
the protection of all persons from injury at such crossings as
they may deem sufficient and necessary. All expense incurred
in providing and maintaining such suitable protection of all per-
sons at said crossings shall be apportioned by the board of rail-
road commissioners between the two roads as they may deem
just; and in all cases when a street railway crosses a steam rail-
road at grade, every driver of a car upon the street railway
shall, when approaching the point of intersection, stoiD his car
not more than seventy-five feet and not less than twenty feet
from the crossing, and before attempting to cross carefully ex-
amine for approaching trains on the steam railroad, and shall not
proceed to cross until it is ascertained that no trains are approach-
ing, and that the street railway car may cross Avith safety. The
board of railroad commissioners may from time to time change
and modify siich orders, riiles, and regulations as the public
safetj' and convenience may require. Whenever a crossing of
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the tracks of a steam railroad is to be made Ijy a street railway
otherwise than at grade, and the means existing- therefor, by
bridge or otherwise, at the time said crossing is authorized by
said board of railroad commissioners, are not sufficient for the
safe and proper ojieration of said street railwaj^ and any alter-
ations therein are made necessary thereby, the expense of making
such alterations shall be borne b.y the railroad or railway at
whose request and for whose benefit they are made."
It is argued by some of the representatives of the electric roads
that because the steam roads protected the highway crossings at
Avliat are now the jundion points before the street roads were
built, and are now put to no additional expense, and as the elec-
trics are required to stop their cars before passing over the
steam tracks, thus in a measure protecting themselves, they
should not be asked to i^ay any part of the costs of gates or flag-
men, but this is neither just nor in accordance with the law.
The cars of the Manchester Street Railway make three hundred
and forty trips each day over the Granite-street crossing, carry-
ing nearly a million five hundred thousand passengers annually
over tracks that are almost constantly in use by the steam road.
These passengers should at least have all the jirotection which
can be given them by gates.
The rule that street cars shall come to a stop before passing
over a grade crossing is not enough. It maj^ be, and often is,
disregarded. Even if it is faithfully obeyed, machinery maj'
break, electric power may fail, and other accidents may happen
which will bring the cars into collision with steam trains and
cause wholesale slaughter. It is absiird to say that the corpora-
tion which has been permitted to construct this crossing at grade
solely to save the cost of separating the grades, wliich carries
these people for pay and at a profit, and is responsible for their
safe transportation, should not bear any part of the expense of
the protection they are entitled to, or that it should not bear any
part of the cost of whatever safeguards are deemed necessarj^ to
prevent collisions in which steam cars may be derailed and
v/recked. The same principle applies in other cases.
To save vast expense the electric roads have been permitted to
build grade crossings over steam roads, which crossings must be
protected. To aaye ex])ense it has been deemed advisable not to
require interlocking crossings, but to depend upon other protec-
tion which was provided by the steam roads before the advent of
the electrics. This protection is afforded in discharge of the
obligation both roads owe the public. It is to prevent accidents
for which both may be responsible. That it was formerly pro-
vided by one, when that one was alone responsible, does not mat-
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ter. "While it can be made to serve it is for the advantag-e of both
that it should not be duplicated. While it is used by both the
expense should be shared by both.
The statute quoted requires us to apportion all expense in-
curred in providing" and maintaining- suitable protection at g^rade
crossings, and the question before us is, what is a just and fair
division? This, it seems to us, depends upon the relative use by
the two roads of the level ci'ossing-s which thej' have been allowed
to make in order to save the expense of separating the grades,
and the proportion of the protection each secures against acci-
dents for which they would be held liable. An exact calculation
of those proportions cannot be made, but the rule may be broadly
applied. All railroads are under obligations to prevent as far as
possible crossing accidents, but the character of their business
is somewhat different, and in operation street roads have to
guard against collisions in ^vhich their employees and passengers
would be killed or maimed, and by which steam trains might be
derailed and wrecked, while steam roads must avoid siich col-
lisions and also protect foot and carriage travelers upon the high-
Avays. Any arrangement or device ^^hich prevents a collision
between a street car and a steam locomotive or car, may fairly
be considered to be for the equal beneiit of both; for while the
passengers in a street car in such an accident are more liable to
be killed or injured in large numbers, one road is as liable as the
other to be held responsible, and obliged to pay the monej'
damage.
Street cars do not often run over foot travelers or carriages
upon crossings, but they greatly iucrease the passing over the
crossings and by massing the people and confining them in cars
they greatly increase the hazard of the steam roads.
That the travel over the steam road tracks at some of the cross-
ings under consideration has been doubled, trebled, and even
quadrupled, and greatly increased upon all of them by the facil-
ities and attractions offered by the electric roads, that people
when confined by the score in a car are in more danger upon any
crossing than when they jjass it singly on foot or in carriages,
is perfectly ajiparent; and that a steam train is much more liable
to be wrecked bv collision with a street car than bv runnins"
against a foot passenger or a carriage, seems to us too plain to
need proof.
In view of these facts we think it just and reasonable to adopt
as far as is practicable the rule that when a street road uses a
crossing as much as a steam road, each should bear half the ex-
pense of protecting it, and that the division should be relatively
the same as in other cases, except as to sidings which are for the
special benefit of the patrons of the steam roads.
52 RAILROAD commissioners' REPORT.
Of the crossings under consideration all are protected by gates
or flagmen except two in Manchester and two in Nashua. The
whole expense thus far has been borne by the Boston & Maine
road, except that at Hollis street in Nashua, which has been
divided by agreement. No one has appeared to ask for any addi-
tional protection, and it is considered that for the present what is
afforded is sufficient. It is agreed by the parties in interest that
whatever protection is necessary shall be furnished and con-
trolled bj^ the steam road.
The Concord Street Eailway runs its cars over the Concord &
Claremont branch of the Boston & Maine road near the state
prison every thirty minutes during the day, and carries over the
crossing about 90,000 passengers annually, many of whom are
pleasure excursionists. A very large share of this passing is due
to the street road. The trains on the steam road are very infre-
quent, and the traffic is light.
In Dover the street railway crosses the Boston & Maine near
the station, and carries a large number of people at all hours of
the day to and from Somersworth and the park that lies midway
between the two cities. It also crosses the Portsmouth & Dover
branch at Sawyer's Mills, where business is light upon both roads.
The Exeter & Hampton Street Eailway crosses the Eastern
Division of the Boston & Maine at the station in Hampton. Much
of its business at that point is the carrj'ing of people to and
from the beach. It also furnishes a freight service between the
two towns.
In Manchester there are seven electric crossings, as follows:
Over the main line of the Boston & Maine on Granite street
near Canal, over the North Weare branch on Main street, over
the Portsmouth branch on Wilson street, and over the Elm street,
Valley street. Turner street, and Print-Works j'ard sidings. The
Granite-street crossing now passes over six tracks upon which the
trains of the steam road run at brief intervals through the day
and night. The street cars pass it regularly twenty times every
hour for seventeen hours each daj% and there are some extras.
The street car passengers number about 4,000 daily. It is pro-
tected day and night by double gates. When the new passenger
station is opened the Boston & Maine tracks will be reduced to
two, and the use of the crossing by that road will be greatly
lessened.
The Main-street crossing over the North Weare branch carries
fourteen regular steam trains and two hundred and forty street
cars daily. It is protected bj^ a flagman. At present there is no
protection upon the Wilson-street crossing over the Portsmouth
brancli, which is used ninety-six times daily by the street road,
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and to a considerable extent by the steam road, biit a flagman
will be needed there in the near future. There is no protection
upon the Vallej'-street siding over the Portsmouth branch.
The crossings upon the Elm-street and Print-Works sidings are
made safe by cross gates over the steam road which are kept
closed except when trains are moving, which is but two or three
hours a day; and that upon the Cheney siding is guarded by a
flagman.
The situation in Nashua is such that a large majority of the
street railwaj^ passengers, who number a million and a quai'ter
annually, are carried over the grade crossings, of which there are
eight, all in the main thoroughfares of the city, as follows:
East Hollis street, main line, Southern Division, gates; gate-
men on duty night and day.
Allds street, Acton branch, no protection.
Main street, Eailroad square, Keene branch, gates; gatemen
on duty night and day.
Main street, main line, W. N. & P. Division, gates; gatemen on
duty night and day except Sunday and Sunday nights. All reg-
ular trains send a man ahead to cover this crossing.
ilain street, Acton brancli; flagman on duty from 7 A. M. until
7.05 P. M., or until the arrival of the last passenger train, except
Sunday's. No trains are run on this branch Sundays.
Temple street, Keene branch, gates; gatemen on duty night
and day.
Temple street, W. N. & P. main line and Acton branch, gates;
gatemen on diity night and day.
East Hollis street, Nashua Iron & Steel Co.'s side track, no
protection.
The board orders:
(1) That the Boston & Maine Eailroad continue to protect
the crossings in Concord, Dover, Hampton, Nashua, and Manches-
ter in the same manner and to the same extent as heretofore.
(2) That the Concord Street Eailway pay one half the expense
at the state prison crossing-.
(n) That the Dover Street Eailway pay one half the expense
at the crossing near the passenger station near the center of the
city, and at Sawyer's Mills.
(4) That the Exeter and Hampton Street Eailway pay one
half the expense at the crossing near the station in Hampton.
(5) That the Mancliester Street Eailway pay one half the
expense at the Granite-street crossing near the station, and at
Main street in \¥est Manchester, the cost upon the siding cross-
ings being all borne by the Boston & Maine as heretofore.
(6) That the Nashua Street Eailway pay one half the expense
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at the crossings on East Hollis street, main line of the Boston &
Maine. Southern Division ; on Main Street. Railroad square, Keene
branch; on Main street, main line, W. X. & P. Division Boston &
Maine: on ^lain street, Acton branch; on Temple street, Keene
branch; on Temple street, W. X. & P. main line and Acton branch.
(7) That this order take effect from the first of January, 1S9S,
and that payments under it be made quarterly by the several
street roads to said Boston & Maine, when, duly certified bills are
presented. The expense to be such as is necessary and reason-
able, and in case of a failure of the parties to agree as to this, to
be determined by the conimissioners upon petition of either party.






DEATH OF WILLIAM GODFREY.
State of New HL^irpsHiEE.
I^- BOAP.D OF EaIEROAD COMillSSIOXEES.
CoxcOED, December 24, 1S96.
Investigation at Concord, December 21, 1896.
Mt. John H. Brown appeared for the railroad.
AYitnesses: Charles A. Stanley, signalman: Millard Fillmore,
gateman: Walter W. Charland, switchman; Louis Dobe, brake-
man, all of Xashua; H. A. Bliss, engineer, and Edward E. Ham-
mond, fireman, both of Worcester, Mass.
William Ciodfrey, a brakeman and one of a shifting crew that
was employed in the yard of the Boston & Maine Eailroad at
Nashua on the morning of Sunday, April 26, 1896, fell from the
top of a mo^-ing freight car and was run over by two cars and
killed. This shifting crew was engaged at the time of the acci-
dent in setting or kicking cars upon the different tracks in the
yard where they were wanted, and Mr. Godfrey had climbed upon
one of them in order to cut ofE t^vo which %vere to be kicked upon
No. 7 track. Our investigation did not establish beyond doubt the
reason Avhy he fell, but it is the opinion of the train and yard
men who saw him climb upon the car and a moment later discov-
ered him under the wheels, that the knuckle couplers which were
in use upon both cars did not work well and that while he was
trying to separate them a slight jolt due to a movement of the
engine caused him to lose his balance and fall.
It does not appear that any one was careless. The crew was
working as usual, cautiously, the engine was moving very slowly,
and not onh- the trainmen but the switchmen in the yard close by
were carefully attending to their duties. The couplers to which
the fatality was probably due were of the Master Car Builders
type, which railroads are required to use because it has been
decided by those in authority to be best, but which brakemen
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DEATH OF KEUBEX C. CILVIG AXD GEOEGE D. ^VATSOX.
State of Xrw Hampshire.
Ix Board of Kattkoad Coxtmissioxees.
Inrestagation at Concord, XoTember. 1S96.
Mr. Streeter and Mr. Branch appeared for the railroad. "Sir.
G^orsre K. Warren appeared for the Craig estate.
Witnesses: P. W. Sanborn, railroad superintendent, Somer-
ville, Mass.: J. Mvles Standish. commercial traveler. Boston,
Mass.: Daniel S. Kimball. Manchester. Da^^d Perkins. Manchester;
Henry F. Fitzpatrick, fireman. Lakeport: David C. French, brake-
man. Laeonia: George E. Cnmmings. railroad superintendent,
WoodsviUe: Edward M. Buckley, engineer. Concord: George P.
Conn, physician. Concord: William H. Sawyer, lawyer. Concord;
L. B. Landon. conductor. Concord: Clarence B. Fiillam. brakeman.
Concord: H. E. Conant. Concord: Charles A. Bumham. stone-
cutter. Concord; Arthur F. ^kfcKellar. brakeman. Concord: James
L Killeen. bookkeei>er. Concord: Sidney Worcester, granite cut-
ter. Concord: Herbert L. Trevette, granite cutter, Concord: Will-
shire B. Aiken, inspector of ears. Concord; Jeremiah T. Connor,
engineer. Concord: John H. Hamilton, yardmaster. Concord;
Charles H. Wiggin. master mechanic. Concord: Horace E. Cham-
berlain, railroad superintendent. Concord: B. A. Eimball. railroad
president. Concord; John W. Storrs, civil engineer: T. A. Mac-
Kinnon, railroad manager: John H. Brown, Albert C. Perkins,
baggagemaster. Somer\"ille. Mass.
The southbound White Mountain express passenger train was
derailed near the switch south of Ferry-street crossing within
the yard limits of Concord station. August 27. 1S96. about 2.30 p. M.
The train was made up of the large locomotive Xo. 759, one bag-
gase car. one smoking car. four passenger cars and four drawing
room cars, and, including employees of the road, carrying four
hundred and forty-seven persons, sixty-five of Avhom occupied the
smoking car. Of this number two persons. Eeuben C. Craig of
Weare, X. H.. and George D. Watson of Hillsborough, X. H., re-
ceived fatal injuries, twenty-four persons suffered serious injuries,
and as many more slight ones.
The Ferry station switch was a KamaxK) safety SAvitch, the best
known, and used for all first-class railroad constructions, and
especially designed to prevent derailment in any case in which a
moWng train ma^" fail to take the right track, and at the time of
the accident was in perfect condition. A shifting engine had
gone over the track about 1.40 p. m.. and one of the shifter's crew,
Mr. McKellar, a yard brakeman who was charged with the duty
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of attending to the switches, opened the switch in question for
the passag-e of the shifter north and then set the switch for the
main track. The shifter with one or more cars and its crew
aboard ran down upon the main track over the switch precisely
on the course of the "WTiite Mountain express train. About
twenty minutes later the accommodation train passed over the
same course into the Concord station, which was the last use of
the track before the As-reck. The safe passage of the shifter
train and the accommodation train over the switch, with no indi-
cation of anything wrong about it to the engineers of those
trains, who were closely watching, leaves no doubt that it was
then in the correct position. Mr. McKellar, who put the switch
in position for the main line, testifies that there was no padlock
upon it when he left it, and that switches in the yard, constantly
required by the shifting crews, were always left safely locked in
place by the handle-bar of the switch, but were not always
secured by padlocks as the rules require. The White Mountain
express was approaching cautiously at a speed of twelve or fifteen
miles per hour with steam shut ofE, the air-brake slightly on, and
under control, when the engineer, Mr. Buckley, who was keeping
a careful lookout, thought he saw ahead this switch target
slightly turned, but enough, as he thought, to cause suspicion
that something was wrong and to induce him instantly to throw
on the full pressure of the air-brake. When he came to the switch
a glance at the rail on his side showed it in an apparently correct
position. Immediately afterward the engine began to "bounce
around," as he describes it, and he was thrown upon the ground
and at a point about 250 feet south of the switch, the derailed
train came to a standstill with the engine and tender nearly cross-
%vise the track, the baggage car telescoped nearly lengthwise the
smoking car, the forward end of the next car o£E the track, and
injuries resulted to a large number of people as before stated.
Mr. Buckley testifies that as soon as he recovered himself and re-
lieved the fireman, vrho ^vas caught under a detached rail, within
one or two minutes after derailment, as he estimates it, he ran
back to the s^vitch and found it in correct position, set for the
track on which he was running his train, the target showing as
it ought to show and the switch rails locked in place by the
handle-bar with the trucks of a passenger car standing upon the
switch rails. In fact, [Mr. Buckley states that everything about
the switch and the switch rails was perfect, and that the weight
of the car standing upon them precluded the possibility of the
switch rails haWng been moved a particle after the train, stopped.
In his statements of the position of the switch, the target, the
rails, and the trucks of a passenger car standing upon them, and
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that the switch was found in perfect condition immediately after
the derailment, he is substantiated by several witnesses, and
his statements upon this subject must be held to be correct.
A critical examination of the track from the switch to the place
where the derailed train stopped disclosed no mark at the nor-
thern point of the switch rail opposite the target, biit on the con-
trary the point of the switch rail was in the usual corroded con-
dition of such rails. Fifteen inches below the point, some slight
indentations were found on the switch rail, but without any dis-
tinctive feature by which it could be settled how or when they
were made; but at the southerly end of the switch rail, about
fifteen feet below its ijoint, the bolts securing the angle-bar at
the joint of the switch rail with the full-length rail appeared to
have been sheared off, an indentation was found in the end of the
easterly full-length rail, and forty feet or more southerly of the
angle-bar, and more than fifty-feet below the point of the switch,
were found the usual marks of a derailment. On the day fol-
lowing the accident, Mr. Buckley set the switch target so that
it showed as it appeared to him at the time of the derailment.
Coming down upon the route of the derailed train a locomotive
and passenger car -were run over the switch in that condition,
being open about one-half inch, several times. The wheels of
the locomotive each time closed the s-n-itch rail, and the experi-
mental train passed over it safely and without any apparent
shock. It is asserted by all the witnesses having knowledge of
the condition of the train before the accident that there was no
known defect in any part of it. After the derailment the loco-
motive and tender wheels were inspected and a piece of the flange
of the trailing wheel of the forward trucks of the tender on the
side next the target was broken off, and the piece has not been
found. The condition of the switch before, at the time of, and
after the accident, together with the absence of signs of a locomo-
tive (which with its tender weighed nearly one hundred tons)
plowing along the roadbed at that point, with all the other evi-
dence submitted, made it impossible for us to find that this de-
railment was caused by a misplaced switch. Indeed, if we ac-
cepted the logical result to which the testimony leads us, we
must find that it establishes the fact that the derailment was not
caused by the switch and did not begin until after the northerly
point of the switch was safely passed. The testimony deals with
conditions and results and does not disclose the cause of the
derailment, but we think it establishes bejond doubt these facts:
1. The switch was in perfect condition and proper position
thirty minutes before the accident.
2. The locomotive passed it safely.
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3. Immediately after the wreck it "svas in perfect condition
and proper position, and the rear of the train, which had not left
the rails, stood across it in such a way as to shoAv that it could
not possibly have been moved by any one.
4. The tender left the track just below the switch. While
there is and can be under the circumstances no direct testimony
to that effect, it is a fair inference that when the alert and faith-
ful engineer caught a glimpse of the red on the target as he
rounded the curve above the switch at a point Avhere the target
would show a red edge, although the switch was closed, he applied
the full force of the emergency brake so suddenly and vigorously
that it threw a wheel (possibly the broken one) of the tender,
which at the end of a long run was nearly emptj- and light, out
of its true course, so that it ran diagonallj' over the rail below the
switch and then over the earth and ties, causing the derailment
and wreck that followed.
In the absence of any other theory- that is not destroyed by
admitted facts we accept this.
The testimonj- discloses a violation of a rule of the railroad
company that all switches on the main line should be secured by
padlock when not guarded by a switchman. In this case a switch
over which two heavy passenger trains "were soon to pass was
left unguarded and without being padlocked and subject to the
caprices or malice of the careless or evil-minded visitor.
E. B. S. SAXEORX,
For the Board.
DEATH OF CILVELES O. DIXSMOEE.
State of Xew Hampshibe.
In Boaed of Eailboad CoituissioNERs.
Concord, December IS, 1S96.
Investigation at Concord December 14, 1S96.
!Mr. John H. Brown appeared for the railroad.
"Witnesses: Edward Collins, engineer, Eugene J. Bonner,
switchman, and Edward J. Cushing, yard brakeman, all of
X'ashua, X. H.
Charles O. Dinsmore, a yard conductor, while uncoupling cars
in the Xashua yard early in the afternoon of September 21, 1896,
pitched from the car upon which he was riding between that and
the next one upon the track, Avhere he was run over by three
wheels and instantly killed. Mr. Dinsmore had charge of the
shifting crew in which he was at work. ^Vishing to set some cars
from one track upon another, he motioned the engineer over the
switch, then gave a motion to have the cars kicked in, then to have
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The locoraotiTie stopped, and then climbed upon a flat car vrhicli
\«ras TO be cut off. and kneeled down on his knees to pull the pin.
A moment later he xras seen to pitch forward and fall upon the
track. The reason why he fell cannot be asscenained. The loco-
EiOtiT^ was moving' siowlv as usual, his orders w^ere all obeved.
he \ras fanailiar with the work and was not in ^v"hat appeared to
be a dangerous position. The pin mav have stuck and required
a sharp pull to start it, or a slight jolt mar have caused him to
lose his balance, but all on this point is conjecture. We only
know that a competent, faitliful, and experienced man lost his life
in tie discharire of his duties.
H. M. p^T^^:Y.
For 1k<c Board.
DEATH OF FRAXK McQUADE.
Is- Eo-ASD OF Kaileoad Cosonssioxiiss.
Co2fCOEi>. January, 1S97.
Investigation at Eochester, December 2S, lSf»6.
Witnesses: Andrew Thompson, engineer. I>elbert Marean. fire-
man. Jedediah Morrill, roadmaster, Frank Drew, chief of police,
WiHiam A- Hans>com. policeman, S. S. Perry, and Stephen Star-
bird, of Eochestex. and Frajik H. Cleaves, conductor, of West-
biook, Me-
Mr. Snow appeared for the railroad, and Peter Cassidy and
F'rani McXally, relatiTes of the deceased, were present at the
hearing.
On September 26 last, at about 7.25 p. M.. as passenger train
y©. 6 on the Portland & Eochester Eailroad. running from Port-
land to Eochester, W3S about a mile ^vest of East Eochester sta-
tion, the engineer and fireman both savr something dark on the
track a short distance in front of the engine.
The train was moving at the rate of 25 or SO miles an hour and
the night was dark and cloudy. Soon after reaching^ Eochester
the fireman discovered blood on the slats under the engine.
Search vras made as speedily as possible, and the lifeless and
Iradly mangled body of Frank 3»IcQuade was found on the track
near the spot where the dark object had been seen.
".'Taade was a man of intemj>erate habits and worked in a
. . . ..ZL mill at East Eochester. On that evening he was return-
ing- from Eochester. ivhere he had been indulging in a two days'
spree at the Eochester fair, and was seen by two men at about
6 o'clock ^Talking on the track to^vard East Eochester about a
quarter of a mile Tvest of the place vrhere he was killed. He Avas
Tcry drunk, and the men endeavored to persuade him to leave
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the track and to continue his journey in the highway which there
runs close beside it. He refused*to do so and they left bim.
The position of the body and its wounds seem to indic-ate that
McQuade, overcome by liquor, either sat down or lay down on
the track and there met his death. It is almost needless to add
that no blame attaches to the trainmen-
J. G. BELLOWS.
For th^. B'jard.
DEATH OF GEORGE O. SAU>T)EBS.
State of Xew Hampshibe.
Ix BoAED OF Eatlboad Commissiosxbs.
CoxcoBD, December 30, 1S96.
Investigation at Eochester, December 2%. 1S96.
Mr. E. iL Grover, claim agent, appeared for the railroad.
Witnesses: William C. Chick, conductor: Albert F. Hatch,
brakeman; William F. Brock, brakeman: Elmer T. Cross, brake-
man: Charles C. Coolproth. engineer, all of Portland, ilaine, and
Warren Hackett, fireman, La^vrence, ilass.
When freight train Xo. 24S from Portland to Boston reached
Hampton station about 11 o'clock on the night of Octoljer 5, 1S96,
Mr. Brock, fhe rear brakeman, informed the conductor that he
had felt the car run over something a short di.stanc-e back. They
returned to the place and found beside the track a man named
George O. Saunders, who had evidently been stealing a ride, fallen
between the cars, and been run over upon the track. His limbs
were crushed. He was sent back to Xewburyport and placed in a
hospital, but died soon after. When found he said his name was
Ferguson, and afterwards gave other names, but did not say
anything concerning the ac-cident.
>'o one else was in the least at fault.
H. M. PUT>'EY.
Tor ihe Board.
DEATH OF GEORGE M. GALE.
State of Xew Hampshise.
IX BCABD OF RaILSOAD C01!3n5*I05XB5.
CoxcoBD, April 24. 1S97.
Investigation at Woodsville. April 20, 1897.
Samuel B. Page and John H. Brown appeared for the railroad-
Witness: A. H. WTieeler. station agent, Whitefield, X. H.
WTien freight train Xo. 17 from Woodsville to WTiitefield
reached the yard at Wing Road, October 12. 1S96, ilr. Hardy, the
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brakeman, discovered that the conductor, George M. Gale, was
missing and that there was blood upon the car wheels, indicating
that Gale had been run over. Mr. Hardy at once informed A. IM,
Wheeler, the station agent at "Whitetield, who was on the train,
and he ran back about half a mile, where he found Gale, so badly-
crushed that he died about four hours afterwards.
The injured man told Mr. Wheeler and others that he started
out of the caboose to go forward upon the train and in passing
from the caboose to the next car his foot slipped and he fell upon
the track, but ho^v it happened he conld not say. This is all
that can be learned of this accident. Xo one knew of it until the
train reached Wing Eoad. So far as ajjpears, there was nothing
unusual in the makeup or running of the train and no special
reason why Gale should have fallen that day. The space between
the caboose and the next car was three feet and three inches,
making a long step, which he perhaps should not have attempted
to take, but it was daylight, he had made up the train, he knew
all about it, and there is no reason to suppose that he miscalcu-
lated the distance or was trying to do anything that he had not
repeatedly done before and judged he could do safely.
H. M. PUTNEY,
For the Board.
DEATH OF ALBEET L. FELGH.
In Boakd of RArLROAD Commissioners.
Concord, January 13, 1897.
Investigation at Concord December, 1896.
Witnesses: Benjamin E. Jewell, cond\ictor. Frank A. Graj',
brakeman, Oscar D. Bagley, engineer, Frank Vinall, fireman, of
Peterborough.
Mr. Streeter and Mr. Brown appeared for the railroad.
Brakeman Albert L. Felch was killed in the Fitchburg yard at
Peterborough at about 11.55 a. m., November 26, 1896, while assist-
ing in making up train No. 226, under the direction of its con-
ductor. He was in the employ of the Boston & Maine Eailroad
and the train was one belonging to that raih'oad.
The train crew attempted to "kick" a platform car onto one of
the side tracks of the yard, but the car did not unhitch from the
box car to which it was attached, making it necessary to back the
car onto the side track. !Mr. Felch Avas standing on the platform
car at the time, and as the ti'ain stopped got off the car he was on,
and as the train began to back, went in between the box car and
the platform car, to uncouple them as they were moving. As he
was walking between the cars doing this he caught the toe of his
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foot in an nnblocked frog- and was finable to extricate it. He was
thrown down, run over, and received injuries from which he died
about three hours later.
The trainmen at the time were all discharging their duties with
care and prudence. The cars were backing very slowly and the
conductor was alert in giving proper motions. Of course, strictly
speaking, INIr. Felch should not have walked between the cars and
attempted to uncouple them as they were moving, but should
have waited until they stopped before doing so, but the crew
Avere late, and he was in a hurry, and so, although he was a good
man, familiar with the yard, in which he had worked for a year,
he forgot for a moment the danger from the unblocked frog and
so met this painful death.
J. G. BELLOWS,
For the Board.
DEATH OF HENRY BELIVUE.
In Board of Railroad Commissioners.
Concord, Jamiary 13, 1897.
Investigation at Concord, January 13, 1897.
"Witnesses: A. N. Jackson, farmer, and T. J. Bemis, station
agent, of Madbury, and Eugene McCarty, section foreman, of
Durham.
Mr. J. H. Brown appeared for the railroad.
About 6 o'clock in the morning of December 18, last, the body
of Henry Belivue was found on the track of the Boston & Maine
Railroad, about three fourths of a mile from jSIadbury station.
The body had been cut in two by some train or trains. The head
and trunk lay on the east side of the track and the legs and lower
part between the rails. Nothing is positively known as to how
the accident happened, but there seems good reason to suppose
that Belivue was stealing a ride on freight No. 602, running soiith
about midnight, and that while standing on the bumpers was
thrown off as the train rounded a sharp curve at the place Avhere
the accident occurred. The man had evidently been dead for
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DEATH OF EDWARD H. PUTNAM.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 24, 1897.
Investig-ation at Woodsville, April 20, 1897.
]\rr. Samuel B. Page of 'Woodsville api)eared for the railroad.
Mr. Henry A. Huse of JMontpelier, Vt., appeared for the relatives
of Mr. Putnam,—Charles W. A. Putnam of Randolph, ^'t., the
father, and George K. Putnam of Montpelier, Vt., the brother.
Witnesses: L. W. Tenney, Pierce's Bridge, N. H.; Frank W,
Tenney, Pierce's Bridge, N. H.; William I. Richardson, Pierce's
Bridge, N. H.; Eugene B. Lane, conductor, Woodsville, N. H.;
Eugene Juntley, forward brakeman, Woodsville, N. H.; George N.
Spaulding, engineer, Woodsville, N. H.; Alfred L. Reed, fireman,
Woodsville, N. H.; George E. Cummings, superintendent, Woods-
ville, N. H.
The winter log- train from Trudo's Landing to Bath upon the
White Mountain division of the Boston & Maine Railroad made its
first trip in the season of 1896-97, December 18, 1896. It consisted
of a locomotive, eight lengths of logs piled upon ten cars, an
empty flat car, and a saloon.
When it reached a point about two miles below Bethlehem Junc-
tion Edward H. Putnam, the rear brakeman, left the saloon and
made his v.aj over the fiat car and one length of logs, to set the
brake in order to hold the train down the hill which it was ap-
proaching.
He took with him an iron wrench two and one half feet long,
made forked at one end so as to fit the brake staff and with a
ring at the other end which served as a handle. This implement,
which has been used for years on the log trains on that road, was
designed to give brakemen a much greater purchase than they
could get by turning the brake heads Avith their hands and thus
enable them to hold heavy trains upon steep grades.
L. W. Tenne3% who resides within 300 feet of the track, stood in
his house looking out of the window at the train as it passed and
his young son Avas also watching- it from the dooryard near by.
They saw ^Ir. Putnam as he passed from the saloon over the logs
with liis wrench in his hand and a pipe in his mouth and got down
on the forward end of the second car on which there was a brake.
Then thej^ say he stood with one foot upon the car, in a space
that had been left there when the logs were loaded, and the other
upon a reach that projected between that car and the next one,
applied the wrench to the brake staff, and while steadj'ing him-
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self -^Nith one hand ufjon the end of a log with the other hand
pushed the handle of the wrench from him, turning the brake
and setting it up until the strain uj)on it broke its chain and
caused him to lose his balance, pitch forward between the cars
and upon the rails, where he was run over and crushed to death.
From this testimony arises the suggestion that Mr. Putnam
should have .stood with both feet upon the car platform and i^ulled
the wrench towards him instead of pushing it from him, and that
if he had done this, he would have fallen backwards between the
logs A\'hen the chain broke and escaped without injury instead of
pitching forward and falling upon the track, and therefore that
his death is attributable to his own carelessness. We cannot be
positive as to this. JNIr. Putnam was a capable and faithful man,
who had had much experience in braking log trains in that vicin-
itj'. He had frequently used a wrench of that kind. It does not
appear that he had ever been careless before, and in the absence
of direct testimony to the contrary it is to bepresumed that he did
in the discharge of his duty at that time what any prudent and
experienced man would have done. INIr. Tenney is positive that
he was pushing instead of pulling the Avrench and that he stood
with one foot upon the reach, and the superintendent of the road,
who is familiar with the logging business as it is carried on there,
is equallj^ positive that the accident could not have happened if
this had not been the fact, but it may be reasonably doiibted
whether a man who was watching a moving train 300 feet away,
upon which a brakeman was at work with his back towards him,
might not have been mistaken as to the exact position of the
brakeman's feet and the direction in which he was turning the
brake.
Beyond this is the fact that there are no rules or instructions
regulating the use of such a wrench or directing a brakeman
where to stand or how to hold a log train. The work is so difficult,
and so different at different times, that the brakeman is neces-
sarily left mainly to exercise his own judgment, as it is admitted
Putnam was on that day. Even if he was pushing the wrench
when he should have iDulled it he was presumably doing what he
thought was prudent and right.
His death was caused by the failure of the brake chain to with-
stand the strain which he was required to put upon it in order to
hold the train. In other words, if this chain had been as strong
as it should have been, and had been properly fastened to the
staff, he would not have been killed.
H. ]\I. PUTNEY,
For the Board.
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DEATH OF FEAXK CHASE.
Statz of New Hampshxre.
1:? Board of Raileoad CoMiossiONERS.
CoxcoKD, June 1, 1S97.
Investigation at Gorham. Mar 27, 1S97.
Witnesses: W. D. "WiUiamson. M. D.. and S. B. Fancv of Gor-
ham, and H. Davis, conductor, of Island Pond, Vt.
^Messrs. Chamberlain and Haight appeared for the Grand Trunk
EailTvay,
Frank Chase of Calais, Maine, on the night of December 24,
1596, took the mixed train running east over the Grand Trunk
Bail-way at Berlin for Gorham. The train reaches Gorham at
about midnight. Chase was grossly intoxicated and unable to get
on the train at Gorham -svithout the assistance of the conductor,
who helped him off, took biTn to the vraiting room of the station,
and advised him to remain there until morning, as the Alpine
House, to which he said he wanted to go, would not receive him
in his drunken condition. Chase replied that he was all right
and could take care of himself and "was going to the Alpine House,
which is but a short distance from the station, and he was last
seen about five minutes later, and but a minute or too before the
accident, going in the direction of the hotel. The mixed train,
after discharging its passengers, ran down a little east of the sta-
tion and then backed up by it to take or leave some freight cars
on the siding west of the station. Shortly after the train had
backed by the station Chase was discovered lying at the west end
of the platform, with his body on it and his legs on the track.
He had been run over by the backing train and died at 11.20
a. m. the following day, "from the result," as his attending physi-
cian testified, "of drinking plus the injury."
J. G. BELLOWS,
For the Board.
DEATH OF WILLLA2*! McGEE.
Statz of New HAwysHiBE.
ly Board of Eailp.oad CoimissioxERS.
CoxcoED, June 1,^97.
Investigation at Groveton, May 27, 1S97.
Witnesses: Oscar F. Horn of Milan, William H. Moffett, Joshua
Dawson, Eansom Brown, and Irving Moffett of Groveton.
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Messrs. Chamberlain and Haig-ht appeared for the Grand Trnnk
Eailwav.
On the morning of December 25, last, at about 10.30 o'clock, Wil-
liam McGee, a laborer living in Gardiner, Maine, came to the
Groveton station to take the mixed train over the Grand Trunk
Eailwav for Milan. He was accompanied by two companions,
Page and Horn. They had been celebrating Christmas and Mc-
Gee was drunk. As they were standing on the platform together
a special freight train going east over the Grand Trunk Railway
came slowly by the station. Two passenger cars and a van were
attached to the rear of the train. As the train approached. Page
asked an employee of the railway if he got on that train if he
could get off at Stark. He was told that the train did not carry
passengers or stop at Stark. Xotwithstanding this information.
Page and Horn both sprang onto the train as it passed and McGee
attempted to do the same, but did not succeed, and fell between
the platform and the rails, where he was rolled over and hit on
the head by the passing train. He died from the effect of his
injuries at the Berlin hospital a few hours after. The train was
moving slowly at the time of the accident and the" platform was
free from snow or ice. The drunkenness of the deceased and bis
carelessness in attempting to board a moving train on which he
had no right to travel caused the accident.
J. G. BELLOWS,
For the Board.
DEATH OF D. HAXSOX.
State of Xew Hampshiei:.
Ln' Boabd or EArLEOAD Comiuissioxebs.
COXCOED, June 25. 1S97.
Investigation at Concord, June 21, 1S97.
Gen. John H. Brown appeared for the railroad.
Witnesses: D. D. Hardy, engineer, Xashua, X. H.; E. M. Aid-
rich, fireman, Nashua, X. H.; Charles E. Thome, section foreman,
W. G. Ackerman, sectionman, and Paxil Xorman, teamster, all of
Hudson, X. H.
D. Hanson, an elderly gentleman who resided near Wood's
crossing in Hudson, while attempting to cross the Boston &
Maine Eailroad at that point January 26, 1S97, was struck by the
locomotive of train Xo. 20 from Worcester to Portland, and wels
throwTi from the track, receiving fatal injuries. The accident
was ^vitnessed by W. G. Ackerman. a sectionman who was at
work within 50 or 60 rods, and bv Paul Xorman. a teamster who
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should not have left the train in safety as they intended. After
he learned that he had been carried by St. John prave no indica-
tion that he proposed to jump off, and his fatal act was so sud-
den that no one could have prevented it after he reached the door.
H. ]Sr. rUTNEY.
Fo)- the Board.
DEATH OF GEORGE W. MIXARD.
State of Nevt Hampshire.
Ix Board of Railroad Commissioners.
Concord, August 20, 1897.
Investigation at Manchester, August 16, 1897.
Mr. John H. Brown appeared for the railroad.
"Witnesses: F. R. Roers, operator, Franklin, N. H., and Joseph
Beaushene, baggagemaster, Tilton, A^. H.
George W. ]Minard, a young man who resided with his parents
in the vicinity of the station at Franklin Junction, upon the Con-
cord division of the Boston & JNlaine Railroad, attempted to jump
from the station platform upon way freight No. 203, which was
passing at a speed of ten or fifteen miles an hour, fell upon the
track, and was run over and instantly killed on the forenoon of
March 9, 1897.
Mr. Minard had no regular occupation and spent much of his
time about the station. He was in the habit of jumping upon
moving trains and had been repeatedly' warned not to do it. So
far as is known, he had no object in getting upon the freight
that morning other than to steal a ride for a short distance, per-




DEATH OF JOHN T. ROBERTS.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, April 24, 1897.
Investigation at Woodsville, April 20, 1897.
Samuel B. I'age and John IT. Brown appeared for the railroad.
Witnesses: A. E. Mclntire, conductor, William Roberts, brake-
man, A. H. Wheeler, station agent, all of Woodsville; G. W. O'Mal-
lej', engineer, and Alexander Duif, fireman, of Woodsville, N. H.
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John T. Roberts, a rear brakeman upon a log train which con-
sisted of a locomotive, thirteen lengths of logs, and a caboose,
was fatally injured about 40 rods south of Libbey's Mills, in
Whitefield, upon the Boston & Maine Eailroad, at 4 o'clock p. M.,
]^Iarch 20, 1S97. The train was running slowly, four or five miles
an hour, having slowed up as usual at that point to allow the
brakeman to turn up the brakes, which they were accustomed to
do by jumping from the cars, running along beside them and
apph'ing- a forked wrench to the brake staffs. When last seen
before the accident, Mr. Roberts stood in the door of the caboose.
A moment afterwards the conductor, A. E. Mclntire, who was in
the caboose, felt a jolt which told him the car had run over some-
thing, and rushing to the door he saw Eoberts dragging himself
off the rail behind the car which had run over and crushed his
legs. The conductor at once stopped the train and, i^rocuring
assistance, took the injured man to Whitefield, where he died
twenty-four hours afterwards. Mr. Eoberts was conscious most
of the time after he was run over until he died and explained the
accident to those who attended him as follows: He was stepping
from the caboose platform to the reach that j)rojected from the
last length of logs, and that as he p\it one foot forward towards
the reach the other, which stood upon the platform, slipped and
he fell upon his breast upon the track. By a desperate effort he
got his body outside the rails before the slowly moving wheels
reached him but could not drag his legs out of the way and they
were run over. He had on rubber boots, and the platform on
which he stood was saturated with oil that had leaked from
a can he had set there, making it very slipj)ery, to which he
ascribed his fall. Accepting this as correct, which we do, no
blame can attach to any one else for Mr. Eoberts's death. He
was an experienced, competent, and faithful brakeman, but in
this case he did not exercise the care that is necessary in hand-
ling log trains, which is the most hazardous business in railroad-
ing. He allowed the platform to become smeared with oil, which
he should not have done. He should not have attempted to pass
from the car upon the logs, his proper course being to step upon
the ground and go forward beside the train to the brake he was
required to set up. Knowing that the platform was slippery, he
was bound to be very careful in stepping upon it with rubber
boots Avith smooth soles.
He lost his life in consequence of his imprudence in the dis-
charge of his duties. At the same time it is fair to say that a
brakeman upon a log train is almost compelled to be reckless of
consequences to himself in order to do his work. His occupation
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is always full of danger and, while this should make him very
careful, the requirements are such that he cannot be severely
criticised if in his zeal to be prompt and efficient he forgets him-




DEATH OF CHRISTOPHER HUNT.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, June IS, 1897.
Investigation at Manchester, June 14, 1897.
Witnesses: Arthur E. Colby, fireman, Concord, N. H., and J. T.
Jones, station agent, Merrimack, N. H.
Gen. John H. Brown appeared for the railroad.
The body of Christopher Hunt, mangled and torn in pieces, was
discovered upon the track of the Boston & Maine Railroad about
a third of a mile north of the Merrimack station early in the
morning of ^Starch 24, 1897, bj^ Arthur E. Colby, engineer of a pas-
senger train that left Concord at 5.20 a. m. An examination of
the remains, which were cold and covered with sleet and had been
dragged a considerable distance, showed that the man must have
been run over several hours before, probably by a freight train
that passed about 2 o'clock in the morning, but no one knew any-
thing about the accident until Mr. Colby reached the locality.
Subsequently a nephew of Mr. Hunt's went from ^Montreal, iden-
tified the body, and saw that it was properly buried. From what
was learned from him and from others who saw Hunt at Nashua
the day before it would seem that he had been to Lowell to
obtain emplojinent and, having failed to do so, made his way
back to Nashua and then got upon the north-bound freight,
intending to steal a ride to Manchester or Concord, and fell off
between the cars near the point where he was found. It is
barelj' possible that he was walking upon the track, but, as he
had expressed a purpose to steal a ride, and as it was so dark
that he could scarcelj^ have found his way on foot, we con-
clude that he was upon the train and was jolted off, or fell while
tr3ing to jiass from one car to another.
H. M. PUTNEY,
For the Board.
RAILROAD commissioners' REPORT. 77
DEATH OF J. O'BRIEN.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, June IS, 1897.
Investigation at Manchester, June 14, 1897.
Gen. John H. Brown appeared for the railroad.
Witnesses: S. E. Jones, yard master, Portsnioutli, N. H.; x\I-
phonse Eollins, engineer, and George H. Kennedy, fireman, Port-
land, Maine; Charles Ai-mitage, conductor, and Irving W. Hall,
baggagemaster, Somerville, Mass.; Otis M. Wilcox, brakeman.
Maiden, Mass., and Fred W. Gambol, brakeman, Salem, Mass.
An unknown man, upon whose hatband was printed the name
J. O'Brien, while walking on the track of the Boston & Maine
Eailroad at 8.40 o'clock in the evening of April 19, 1897, opposite
the shoe factory in Portsmouth, was struck by the pilot of the
locomotive of the passenger train that left Boston at 7 o'clock
and thrown from the track, with such violence that he Avas in-
stantly killed. The engineer, Alphonse Eollins, saw this man a
moment before he was struck and at once did all in his power
to stop the train but failed to do so until it was too late.
There was nothing upon the body by "which the victim could
be identified except the hatband mentioned above and nothing
has since been learned of his family, friends, home, or destina-
tion. He was probably a tramp making his way from one place
to another upon the railroad. At the time he was hit a freight
train was passing in the opposite direction on the other track
and it may have so taken his attention that he did not hear the
whistle or bell or other noises of the train which ran him down.
The evening was dark and the engineer could not see ahead of
the space reached by the headlight, but he was vigilant and
prompt and did all that was possible to prevent the accident.
H. M. PUTNEY,
For the Board.
DEATH OF JOSEPH GUILBEET.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, November 5, 1897.
Investigation at Woodsville, N. H., November 2, 1897.
Samuel B. Page and John M. Mitchell appeared for the railroad.
Witnesses: William H. Moore, engineer, Charles M. Currier,
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fireman, Arthur L. Clifford, brakeman, of Woodsville, N. H., and
W. H. Morrison, Groveton, N. H.
The track of the Boston & Maine Kailroad is laid to the station
at Groveton upon a hig-h embankment or fill. About 200 feet
south of the station a side track starts from the main line and
runs diagonally- to the northeast to Odell's mill upon another
embankment, leaving between the two tracks a deep depression.
It has been the habit of many of the employees at the mill in
going from their work to pass up the side track a short distance,
then down the west side of the fill, across the low place, up the
east side of the other fill upon the main track, and then to their
homes in the village.
On the ISth of May, 1S97, Joseph Guilbert, who had worked at
the mill during the forenoon, attempted to reach the village by
the route described, and had passed up the side track, down from
it across the hollow, and u]} to the main track, upon which he
Avas walking towards the station, when he Avas struck by the
locomotive of passenger train No. 301, from Woodsville to Grove-
ton, and instantly killed. Mr. Moore, the engineer of this train,
testifies that he sat upon his seat looking out of the window
straight ahead, but saw nothing of Guilbert, and the fireman,
Mr. Currier, who was ringing the bell, saAv nothing except a cloud
of dust as the train passed the switch for the Odell siding.
Neither knew that there was a man upon the track, or that one
had been injured, until they reached the station.
W. H. Morrison, the only eye witness of the accident, says that
Guilbert was walking beside the rails towards the station, hav-
ing probably passed suddenlj' up the bank about twenty feet in
front of the engine, when he was hit, and that as the road at this
point is upon a curve the engineer, who was looking out of the
cab window, could not have seen him. The train was running
not more than ten miles an hour, being near the station, the
whistle had just been blown, and the bell was ringing.
The trainmen were not at fault and the accident Avas due en-
tirely to the use of the railroad as a highway, for which there is
never an^' good reason and which is especially inexcusable as
practiced by the employees of Odell's mill, because it does not
materialh' lessen the distance they have to walk or in any other
way comjiensate them for the risk they take.
II. M. PUTNEY,
For the Board.
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DEATH OF THOMAS McKEAGH.
State of New Hampsuiee.
Ii\ Board of Eailroad Commissioners.
Concord, November 5, 1897.
Investigation at Woodsville, November 2, 1897.
Samuel B. Page and John H. Mitchell appeared for the railroad.
Witnesses: Murray W. Lindsay, engineer; W. 0. Page, fireman;
Timothy Gagnon, conductor; John A. Longstaft', brakeman; Her-
bert Catherwood, brakeman; Daniel Maher, brakeman; C. L.
DollofP, roadmaster; W. R. Taylor, section foreman.
Thomas ]\IcKeagh of Lancaster was run over and fatally injured
by a gravel train at the gravel i^it near Gale river in Bethlehem,
May 29, 1897, at about 9 o'clock A. M., and died five hours after-
wards. The train consisted of a locomotive, three fiat cars upon
which gravel was hauled, and a saloon car in which the shovellers
rode to and from the pit. Mr. McGeagh was one of a number of
men who went up from Bethlehem Junction to load the cars. He
had done similar work for five seasons, and had been steadily
employed at the Gale river pit for two weeks previous. As was
the custom, the flat cars and saloon were backed up to the pit from
the Junction and when they reached it the saloon was uncoupled
in order to leave it upon the main track and draw the flat cars
down to a switch, where they could be switched upon a siding
and run into the jjit so that the men could fill them. Just as the
saloon had been itncoupled from the flat ear next to it ISIcKeagh,
who had been riding in it, passed out of the end door, and at-
tempted to step across upon the flat car. As the cars parted he
fell between them and was run over by one set of trucks. The
engineer having been signaled put on the brake and this caused a
slack and a reverse motion of the wheels which ran over him again.
The cars were scarcel3^ moving at the time, but their momentum
was sufficient to carry them over his limbs that lay across the
rails.
His object in leaving the saloon car, where he would have been
safe, probably was to ride into the pit on the flat car instead of
walking in from the saloon, perhaps to get there before his com-
panions and select a place where it vvould be easy shovelling. He
informed no one of his intentions and gave no information after
he was injured. Having worked upon it a long time, he knew
all about the movements of the train, and doubtless knew that
the pin had been pulled and the cars would soon part, but ex-
pected to get over before thej^ did so.
H. jSr. PUTNEY,
For the Board.
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DEATH OF WILLIAM F. SARGENT.
State of New HAiiPSHiKE.
In Board of Eailroad Commissioners.
Concord, August 19, 1897.
Investigation at Manchester, August IG, 1897.
Witnesses: J. H. Livingston, brakeman, Woburn, Mass.; C. H.
Baker, brakeman. Chariestown, Mass.; Archie Hill, switchman,
Charles E. Littlefield, switchman, and Albert Managua, signal
tender, all of Manchester, N. H.
Gen. John H. Brown appeared for the railroad. Mrs. Russell,
the mother of Mr. Sargent, was present.
On the morning of Jime 1, 1S97, William F. Sargent, a man
about 34 years of age, left his mother's home in Concord, telling
her he was going to Manchester to seek employment and, if un-
successful there, to Boston.
About 9 o'clock that evening he appeared in the Manchester
j^ard in company with another man, accosted INIr. Hill, a switch-
man emploj^ed there, and asked him if there was a train going to
Boston, saying he could get work there but had no money to go
with. Mr. Hill said there was a train about 10 o'clock, and then
told him not to hang around there, and he went away. Freight
train No. 278, from Concord to Boston, reached ^Manchester on
time at 9.40 that evening and as it had crossed Granite street and
was slowly moving into the yard, where it was to stop, Mr. Liv-
ingston, one of the brakemen, heard a groan. He got down from
the top of the car where he was riding and found on the right
hand side of the track Mr. Sargent, who had been run over by the
train and so badly mangled that he died a few hours later in the
hospital, to which he was at once taken, without recovering con-
sciousness.
So far as we can ascertain, there were no witnesses of this acci-
dent and we can onlj^ conjecture how it happened. What is
known of the victim and his movements that day points to the
conclusion that he waited in or aboxit the station until the freight
train arrived, and then attempted to climb iq^on it and steal a
ride to Boston, and in so doing fell between the cars.
H. M. PUTNEY,
For the Board.
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DEATH OF WILLIAM INIANNING.
State of New Ha:mpshire.
In Board of Eaieroad Commissioners.
Concord, August 20, 1897.
Investityation at Manchester, Aug-ust 16, 1897.
Gen. John H. Brown and Hon. O. E. Branch appeared for the
railroad. Mr. Albert O. Brown, of Burnham, Brown & Warren,
appeared for the parents of the deceased. Mr. Manning, the
father, was present.
Witnesses: George W. Blake, conductor. Concord, N. H.;
George W. Dinsmore, condiictor, Frank H. Crowson, conductor,
William H. Deloriea, brakeman, all of Boston, Mass.; and Patrick
McLaughlin, hospital attendant, Nashua, N. H.
William Manning, a boy 16 years of age, disappeared from his
home on Lake avenue, Manchester, on the afternoon of June 3,
1897. The next morning a fireman upon freight train No. 258,
which was running from Concord to Boston, discovered the bo^'
lying beside the track about a mile below Gotfe's Falls, and when
the train was brought to a stop it was found that he had been
run over and very seriously injured. He was put into the buggy
of the freight train and taken to the A'ashua hospital, where he
died about 9.30 that morning after his limbs, which had been
crushed by car wlieels, had been amputated.
While he was being carried to Nashua, and after he arrived at
the hospital, he told those who attended him that he fell from
the bumpers between two cars of a special train which was car-
rying a circus from Lowell to Manchester the night before, and
although there is no testimony from any one who saw him after
he left ^Manchester until he was found beside the track, and there
is no other evidence that he was even upon the circus train, we
have no doubt that his statement was correct. In all probability
his boyish fascination for the circus led him to plan to join it as
an employee, or to travel with it for a while, and in pursuance
of this purpose he went to Lowell, climbed iipon the bumpers
imobserved while the train was being made up in the night after
the performance in that city, and was riding to Manchester when
he was jolted off and fell upon the rails.
H. M. PUTNEY,
For the Board.
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DEATH OF C. E. RANKIN, ELMER CHANDLER, AND ASA
YOUNG.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, Sei^tember 10, 1897.
Investig-ation at Exeter, September 8, 1897.
Mr. Rich appeared for the Boston & Maine Railroad.
Witnesses: Eugene Thurston, conductor, Dover, N. H.; Ed-
ward Clark, brakeman, Daniel King, fireman, C. S. Flower, engine-
man, Portland, Maine; H. C. Bedell, fireman, Berwick, Maine;
G. W. Fall, engineman, East Somerville, IMass.; W. C. Davis, fire-
man, Charlestown, Mass.; Edward A. Smith, ex-roadmaster, Som-
erville, Mass.; Louville Curtis, roadmaster, Tyngsborough, Mass.;
Ephraim Morrill, general foreman, Lawrence, ilass.; Fred L.
Downs, section foreman, Exeter, N. H.; George Fernald, Jewett
P. Swasey, ]\Irs. Sarah DollofP, Miss Cora Dolloff, George L.
Swayne, Warren E. Peltier, George A. Elliott, Frank Damsell,
Exeter, N. H.; Dr. Charles A. Tufts, Dover, N. H.
On the 9th and 10th of June, 1S97, more than seven and a half
inches of rain fell in Strafford and Rockingham counties, most
of it between the hours of 6 p. M., June 9 and 2 A. M., June 10. The
earth was satiirated and the streams were swollen into torrents,
which swept aAvay fences, bridges, and embankments.
A short distance above the station in Exeter the Boston &
Maine Railroad passes over a long and high embankment known
as Fernald's fill, through which at the bottom runs a small stream
in a stone culvert. This culvert was built nearlj' fifty years ago.
It was about six feet high and five feet wide. It was constructed
of field stones without any cement or mortar, the sides being laid
up like a stone wall and covered with fiat stone of different sizes,
making what is known as dry masonr3\ The fill above it was
made of sand. Four j^ears ago when the roadbed was widened
to carry a second track, the culvert was extended and the addi-
tion was covered with twelve long stones two feet thick. This
new work was thoroughly cemented and the fill above it was
made of gravel and loam, which soon grassed over, making a firm
bank. Through this culvert had always passed all the water in
the stream without filling it and there is abundant evidence that
it was intact just before the storm. The regular way freight
train from Portland to Boston left Portland as usual at 5.19 p. m.,
June 9, and reached Dover about 11 o'clock. It was composed of
twenty freight cars, a locomotive, and a caboose. The crew con-
sisted of Charles Rankin, engineer; Daniel King, fireman; Elmer
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Chandler, Asa Young, and Edward Clark, brakeman, and Eugene
Thurston, conductor. After leaving Dover it proceeded to Eock-
ingham Junction, where it made a stop and then moved towards
Exeter. Messrs. Eankin, Young, Chandler, and King were in the
cab of the locomotive. It was very dark and the rain fell in
torrents. When the locomotive, which was running about 15
miles an hour, reached a point above the culvert in Fernald's fill
it sunk instantly into the earth and then rolled into the rushing
waters below, dragging after it several cars. Of the four men in
the cab, three, engineer Eankin and brakemen Chandler and
Young, were instantly killed. Fireman King, though seriously
hurt, escaped fatal injuries.
That this accident was caused by the freshet is certain. How
it was caused is and must always be largely a matter of conject-
ure. There is abundant evidence that the culvert was in the
same condition it had been for years a few hours before the train
reached it. No part of it was washed away that night. When
the waters had subsided it was discovered that one of the cover-
ing stones had been broken and fallen in, but this was probably
due to the fall of the locomotive from above. The second track
and the fill under it remained as usual after the wreck, and there
is nothing to show that the surface of the roadbed and track on
which the train was running were disturbed until they were
broken down by the weight of the engine. Most of the witnesses
who were familiar with the culvert and fill before the accident,
and who examined the wreck and surroundings afterwards, are
of the opinion that the fine sand which constituted the fill under
the track that went down ran out through the cracks in the
sides and top of the culvert, leaving a large hidden cavity into
which the engine and cars plunged, this movement of the sand
being due either to the rain that fell upon the top of the fill and
percolated through it or to the water that rose in the stream
above the top of the culvert and worked over the covering stones,
but it is possible that a covering stone may have been moved out
of its place by the force of the torrent, or even that a part of the
fill was so saturated and converted into mud that it lost its sus-
taining power and the engine sank into it before it was moved.
If we accept the theory that is best supported, it follows that
if the cuh'ert had been a modern one constructed of split stones,
cemented together, the accident would not have occurred, because
the sand would not have escaped. Beyond this it is impossible to
fix responsibility upon any human being. The culvert was as
good as any that were originally put into railroads; for more
than half a century it had answered every purpose; it was not
out of repair; there was no reason to suppose that it would not
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a hundred feet, and the special almost stopped within the same
distance, and then, seeming to gather momentum, moved slowly
forward but with increasing speed, until it collided with the
freight motor. The platform of the motor being higher than
that of the special, when the cars came together, it pushed
through the false work and dormer windows of the special's cab
and struck Mr. Long, who Avas then applying the hand brake, in
the legs, breaking both ankle bones, crushing and lacerating the
flesh of one foot, and breaking both bones of the other foot. So
severe were the injuries that he died from the shock on the same
day.
The cars came together verj' slowly, several of the passengers
got off when they saw the collision would occur, and one had
time after getting off at the rear to walk nearlj' to the forward
end of the passenger car before the shock. Mr. Long, however,
appeared dazed by the danger and although a step back would
have saved him, and he was warned l<y a passenger to stej) back,
stuck to his brake with fatal results to himself. There was not
the slightest difficulty had he been cool and collected in stopping
his car and in preventing the collision, but either because he was
dazed, or did not remember what to do, after applying the power
brake and bringing his car almost to a standstill, he forgot that
to hold it there on a descending grade he must at once apply his
hand brake, or by reversing back out of danger. His actions seem
to show that at the last moment, when the cars were within 10 or
15 feet of each other, he remembered his instructions and be-
thought himself of the hand brake, as he received his injuries
while engaged in applying it.
It is hard to hold any one responsible or to blame for an acci-
dent like this. The freight motorman knew nothing about the
special and thought that he had time to reach Springfield Sta-
tion before the regular passenger car, and on this, as on most
electrics moving freight, the freight trains are not on schedule
time but pick their way as best they may between the passenger
cars. The railway had not then been equipped, as it since has
been, with telephones at the turnouts and terminals, but the
nature of the road is such that it would seem almost impossible
for a collision to occur without watchful motormen seeing the ap-
proacljing car in ample time to stop before harm was done. The
cars on this electric are new and equipped with the very best
of modern brake appliances, which were in perfect order on the
daj-- of the accident, and had Mr. Long used the means at his hand
the collision would have been avoided and he would have saved
the life he uselessly but heroically lost.
J. G. BELLOWS,
For the Board.
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DEATH OF ALEXANDER GAY.
State of Xew Hampshire.
In Board of Railroad Commissioners.
Concord, December 30, 1897.
Investigation at Xorth Walpole, N. H., Xovember 23, 1897, Mr.
<jeorge A. "Weston appearing for the Boston & Maine Railroad
and Mr. Charles H. Robb for the administrator.
. Witnesses: William Hayes, conductor, and J. W. Stack, engi-
neer, of Xorth Walpole; Alonzo Mack, fireman, Ernest Allen,
Luke Burns, and John B. Murray, brakemen, of Brattleboro, Vt.
Train No. 73, running south over the Boston & Maine Railroad
from Windsor, Yt., to Brattleboro, Yt., is a mixed train and due at
Bellows Falls, Yt., at 7.07 o'clock p. M. Before crossing the Con-
necticut at Bellows Falls, it stops in the village of Xorth Walpole,
N. H., and the freight cars of the train, or such of them as are
bound over the Fitchburg Railroad, are taken from the train by
the shifter and its crew and run down on the Xew Hampshire
side of the river to the Fitchburg yard, and the engine of Xo. 73
then takes the caboose and the combination car of the train, with
such freight cars as may remain, over the river to Bellows Falls,
where more freight cars are added and the train proceeds to its
destination.
On the evening of August 23, last, this train reached Xorth
Walpole on time, stopped at its usual place, the engine was un-
coupled, the shifter attached, and took all of the freight cars on
the train down to the Fitchburg yard, the engine of Xo. 73 then
coupled onto the caboose and combination car, and proceeded
slowl}- over the Boston & Ma^ne Railroad towards Bellows Falls.
AboTit 600 or 700 feet south of the place where the caboose and
combination car stopped is a grade highway crossing, known as
Haley's crossing, and some 60 rods below that another grade
highway crossing known as Dorney's crossing.
The Halej' crossing is rather a dangerous one. On the east side
of the track the buildings on each side of the highway come quite
close to the railroad, and prevent travelers on the highway going
west from a view up or down the track until they are almost on
the railroad. The crossing is protected fi'om 7 a. m. to 6 p. M. by
•a flagman.
As the engine of Xo. 73 started with the caboose and combina-
tion car, the regular crossing signal was given, and the signal was
repeated again when the whistling post for the Dorney crossing
was reached, and the bell was rung continuously until after the
accident occurred.
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nearly two tons each for two hundred feet and others of greater
Aveight not less than one hundred and sixty feet from their places
in the walls, and widening the channel of the brook from twenty
feet to a hundred and forty feet. It is the conclusion of the
board that the accident was the result of causes which could not
have been foreseen and provided against and without negligence
on the part of anvbodv.
E. B. S. SAXEOKX.
For the Board.
DEATH OF DAXIEL SILLOX.
State of Xeav Hampshtke.
I>" Board of Raitjjoad Comjussiotebs.
CoxcoBD, September 10, 1S9T.
Investigation at Exeter. September S, 1S97.
Mr. Rich appeared for the railroad.
"Witnesses: Turell F. Jordan, conductor, and George E. John-
son, fireman, Portland, Maine: Walter Tatterson, engineer, Xorth
Berwick, Elaine; and Stephen E. Jones, yard master, Portsmouth,
X. H.
As freight train from Boston to Portland reached a point three
fourths of a mile west of the station in Portsmouth at 11.45
o'clock July 12, 1S97, T. F. Jordan, the conductor, discovered
beside the track the dead body of Daniel Sillon of Xorth Berwick,
Maine. Mr. Jordan at once notified the engineer, who brought
his train to a stop and sent the fireman back to the body, which
was taken to the station and properly cared for. Our investiga-
tion does not disclose how Mr. Sillon came to his death, or why
he was in that vicinity. He had been dead some time when he
was found and had been run over by one or more cars which had
cut off both legs, torn his clothes from his back, and probably
injured him internally.
The evidence seems to show that he was not struck by a loco-
motive and the probability is that he tried to jump upon a train
that had passed a short time before, or was stealing a ride upon
it and was jolted off, but there is no testimony upon which to
base either of these suppositions.
H. ^[. PUTXEY,
For the Board.
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DEATH OF C. S. CHASE.
State of Xew Ha^ipshire.
Ix Board of Eailroad CoiTMissiONEES.
Co>X'ORD, September 10, 1S97.
Investigation at Exeter, September 8, 1897.
Mr. Rich appeared for the railroad.
Witnesses: Franklin W. Sawjer, conductor, Benjamin M. Sta-
ples, brakeman, Somerville, Mass.; Freedom E. Blake, brakeman,
Reading, Mass.; John B. Morrill and Louis A. Kimball, East King-
ston, X. H.
C. S. Chase, a clerk in a Boston hotel, lost his life at East King-
ston at 5 o'clock Sunday morning, July 18, 1897, by jumping from
the paper train which was running at that time about fifteen
miles an hour. This train does not stop at East Kingston but slows
up in order that the Sunday papers which it is run to carry may
be thrown out of the baggage car, where they can be found by
those to whom they are addressed. Mr. Chase proposed to visit
his father in Kingston, and had telegraphed a livery stable keeper
at East Kingston to have a team ready to take him to his father's
house upon the arrival of the paper train. He was familiar with
the running of this train, and knew it would not stop there, but
he evidently planned to jump from it ^vhen it slowed up, as he
had done once or twice before, in order to save the trouble and
expense of going to Exeter, a few miles beyond, and returning by
a west-bound train a little later, as he might have done. If he
had a ticket it was to Exeter and he did not inform any of the
trainmen of his purpose to stop at East Kingston, but, as he was
passing the station, swung himself from the platform and was
hurled to the ground with such force that he was instantly killed.
H. M. PUTXEY,
For the Board.
DEATH OF FRED WHITE.
State of Xew Hampshire.
Ix Board of Railroad Commissioners.
Concord, October 28, 1897.
Investigation at Concord, October 25, 1897.
John H. Brown appeared for the railroad.
Witnesses: A. D. Berry, conductor. Xashua, X. H.; Horace
Smith, brakeman, Edward Leclair, brakeman, and E. A. Potter,
engineer, Rochester, X. H.
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Fred ^Yhite, rear brakeman on freig-ht train No. 64 from Koches-
ter to 'Worcester, was run over and killed near West Rochester
about 7 o'clock a. m. July 19, 1S07. The train left Rochester on
time and proceeded as usual to West Rochester, where it took in
some loads of wood for Warren's brick j-ard. Mr. White helped
in the shifting at West Rochester and stepped into the bugg-y,
after which no one saw him alive. When Warren's brickyard was
reached the rest of the crew discovered that he was missing and,
after searching for him there, ran back about half a mile and
found him beside the track dead.
An examination showed that he had eaten a part of his break-
fast in the bugg\- and that the buggy brake had been partly set
up. From these facts, which are all that can be established defi-
nitely, it is inferred that when the train reached a point where he
was accustomed to set up the brake he left his breakfast and went
out upon the platform to set it, and that when he had partially
done so be lost his balance and fell between that car and the next
one upon the track, where he was run over and crushed to death.
The buggy was of standard pattern and the platform was pro-
tected by a rail like an ordinary passenger car. TJie train ran
steadily at a moderate rate of speed and he was an exjjerienced
and competent man, who presumably did nothing careless or out
of the line of his dut^'. In the absence of any testimony the cause
of his fatal fall must be left to conjecture.
H. M. PUTXEY,
For the Board.
DEATH OF JAMES NELSOX.
\
State of New Hampshire.
Ix Board of Railroad CoiiMissioxERS.
CoxcoRD, October 28, 1897.
Investigation at Concord, X. H., October 25, 1897.
John H. Brown appeared for the railroad.
Witnesses: J. H. Smart, engineer, F. E. Fletcher, fireman, C. H.
Fuller, brakeman, Guj- Cutler, brakeman, B. G. Whitcher, brake-
man, F. S. Sennen, conductor, all of Concord, X^. H.; A. H. Cox,
(iuy C. Packard, and Xat S. Wheeler, Enfield, X. H.
The Boston & Maine Railroad runs easterly and westerly be-
tween the village of Enfield and Mascoma lake. Upon the shore
of the lake opposite the village there is a steamboat landing.
Although there is no cro.ssing there it is the custom of Enfield
people who have occasion to go to or from the steamboat landing
to pass over the railroad track.
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On the morning of August 5, 1897, James Nelson, who resided
about half a mile away, went down from the village to the land-
ing to get some oil for his mowing machine and, having obtained
it, returned to the track and started to walk down between the
rails towards a bridge through which he could go up to the street.
'SMien he had walked about 20 feet he was struck by the locomotive
of the regular way freight from Lebanon and instantly killed.
This train, which v.as to stop at the station a short distance
below, was running eight or ten miles an hour. Its engineer,
J. H. Smart, testifies that on reaching a curve a few hundred feet
above the steamboat landing he looked back to see if his train was
all right and then looked ahead and saw for the first time ifr. Xel-
son. Avho had just stepped upon the track. He immediately piit
on the brake and sounded the whistle, which had just been blown
for the station, but Nelson paid no attention, and before the train
<!Ould be brought to a stoj), he was struck.
The trainmen, and several reliable citizens of Enfield who hap-
pened to be watching the train, gave conclusive evidence that the
whistle Avas blown at the signal post above and that the bell
was ringing. It is also established by the testimony that Nelson,
Avho was known to his neighbors as a man Avho was despondent
and at times absentminded, Avas walking' in the same direction
the train AA'as moving, Avith his head down, as he often did, and
the probability' is that he neither saw nor heard anything of the
engine.
That he AAas upon the track AAithout any legal right to be
there is certain, and that his death Avas due to his failure to exer-
cise reasonable caution is also certain.
H. M. PUTNEY,
For the Board.
DEATH OF lEVING SUITOR.
State of New Hampshire.
Jy BoAKD OF Railroad Commissioxers.
CoxcoRD, October 28, 1S97.
Investigation at Concord, N. H., October 25, 1S97.
'Sir. John H. BroAvn appeared for the railroad. Mr. Suitor, the
father, Avas present.
Witnesses: Elmer Cross, engineer, William A. Beede, conduc-
tor, Albert CroniAvell, brakeman, Thomas E. Gray, Woodsville:
Herbert D. Woodard, fireman. Concord, E. W. Holtham, station
baggagemaster, Thomas J. Lyons, telegraph operator, Albert E.
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Smith, brakeniau, William M. Brown, Melvin H. Johuson, Ply-
mouth, N. H.
Freight train Xo. 14, from Woodsville to Concord on the White
Mountain division of the Boston & Maine Railroad, reached the
Holderness crossing above Plj'mouth three hours late, about 6-
o'clock A. M., August 20, 1897. Its crew consisted of Elmer Cross,
engineer, Herbert D. Woodard, fireman, William A. Beede, con-
ductor, Irving Suitor, Albert Cromwell, and Albert E. Smith,,
brakemen, and it consisted of thirty-one cars, of which the first
eleven were equipped with air brakes. As it was passing by the-
fair ground near Pl3mouth !Mr. Suitor, who had been riding upon
the engine, went out to attend to the brakes and hold it down the
hill into the village. As it approached the Holderness crossing
the engineer saw that the yard signals below were against him
and brought it to a stop. It was stationary four or five minutes,,
during which time a work train passed up from the yard upon
the Pemigewasset Vallej^ branch. When this had gone bj^ and
cleared the tracks the freight started again to draw down into-
the yard. It had moved but seven or eight car lengths when those
in the engine heard an outcry and the engineer upon looking out
saw a person lying beside the track a few feet towards the rear.
He at once stopped the train, which was moving very slowly,,
and Mr. Beede went back and found that Suitor had fallen from
the cars upon the rail and been run over. The injured man,,
whose legs were crushed, one having been severed from his body,,
was at once placed in charge of a physician and tenderly cared
for, but he was fatallj' hurt and died about 5 o'clock that after-
noon. Before he lost consciousness he told some of his attend-
ants that he fell between the cars while he was fixing one of the-
retainers, which are pipes attached to the air brakes and ex-
tended on the end of the cars to within eight or ten inches of the
top so that a brakeman by letting the air out of them can throw-
on the brake temporarily and to some extent check a train when
the whole force of the air is not needed.
There is conclusive evidence from men who passed him on the
gravel train, and from spectatiors who were in the highway, that
just before he fell he was sitting upon the brake head of the third
car from the engine, and the probability is that while sitting'
there he attempted to reach down with his hand or foot and close
the retainer, which he had opened before the stop, lost his bal-
ance, and fell. As the train Avas scarcely moving, and as all the
testimony is that it was running steadily, there is no reason t»
suppose that he was jolted off. Neither is there any evidence
that he or any of his associates were careless. The accident must
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be charged to the safety appliance ^vith which the cars were




DEATH OF M. H. CURTIS.
State of New Hampshire.
IX BOAED OF EaILROAD COMMISSIONERS.
Concord, December 30, 1897.
Investigation at Keene, Xovember 22, 1897, Mr. C. I. Mayne
appearing for the Fitchburg Eailroad and Mr. Waterman for the
widow of the deceased.
Witnesses: W. A. Prescott, conductor. East Deerfield, Mass.;
G. H. Wellman, brakeman, and M. H. Landers, brakencian, of
Charlestown, Mass.; and L. S. Eddy, fireman, of Bellows Falls, Yt.
Train Xo. 246 left Bellows Falls for Boston, over the Fitchburg
Eailroad, at 10.33 A. M. on Julj' 17, last. The train carried live
hogs only and was composed of twenty-three cars and a caboose
and drawn by two locomotives. The running time allowed the
train for its run of 11-t miles was seven hours and twenty-four
minutes, about loi/g miles an hour.
From a point about five miles south of Bellows Falls there is
a regular ascending grade for about ten miles to the Summit,
and from there the grade descends by a regular grade of fifty-
eight feet to the mile for about seven miles to Keene. Winding
over hills as this railroad does there are many curves, but the
roadbed and track are g-ood and kept in first-class condition.
The train reached the Summit without incident but was com-
pelled to wait near there about fifteen minutes for a passenger
train. After passing the passenger train, it proceeded down the
grade toward Keene at a speed of from thirty to thirty-five miles
an hour, steam being shut off as the train ran down the hill.
The deceased, Mr. Curtis, was the engineer of the forward engine,
and ]\rr. Hagar engineer of the second engine. All of the cars of
the train being equipped with air brakes were connected with and
controlled hy the second engine only, as the rules of the road for-
bid more than one engine to cross certain bridges at one time,
and therefore the forward engine must be readily and quickly
coupled and uncouf)led. As the train ran down the grade Mr.
Hagar from time to time applied the brakes to steady or slow the
train as the nature of the road required.
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Suddenly and without warning- or apparent cause, the foi'ward
engine left the track, at a point on a curve about two and one
half miles out of Keene. Mr. Curtis at once whistled for brakes.
and he and his fireman sprang from their seats and either jumped
or were thrown from the engine almost immediately. Mr. Hagar,
hearing the signal, applied the brakes, but by this time his engine
had also left the iron and he and his fireman either jumped or
were thrown to the ground. Both engines and the five freight
cars next them were at once piled into a mass of shattered debris.
Mr. Curtis was killed and Mr. Hagar very dangerouslj'^ wounded,
but the reinainder of the train creAv escaped with comparatively
slig"ht injuries.
The cause of the accident cannot be determined with certainty.
The track was perfect, the cars all equipped with air brakes in
good working condition, the locomotives were in thorough order
and repair, and the engineers and the remainder of the train
crew, experienced, careful men, attentive to every detail of their
duties. Although the train was running at a high rate of speed
for a freight train, considering the excellent condition of the
track, train, and train equipment, it cannot be called excessive
and was no greater than should under the circumstances have
been expected and required.
In the ditch, about three feet from the outside rail of the curve,
nearly opposite the point where the forward engine left the track,
some two hours after the accident, was found a piece of broken
three fourths inch track bolt about three and one half inches long,
flattened and battered as if it had recently been run over by an
engine. In the opinion of competent railroad men, if this small
piece of iron was on top of the out.side rail of the curve, and was
run over by the forward eng'ine, it might, and ])robably did, cause
the derailment, and in the absence of other probable or possible
cause we must accept this as the correct solution of the problem
raised by this grave accident.
J. G. BELLOWS,
For the Board.
DEATH OF SI:M0N LONG.
State of Xew IlAiiPsniRE.
Ix Board of Railroad CoMMisstoxERS.
Concord, December 30, 1S97.
Investigation at Charlestown, November 2.">, 1S97.
Messrs. Haskins and Davis appear for the Springticld Electric
Eailwaj^ and Mr. E. P. Flyn for the estate of Simon Long.
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Witnesses: Adna Brown, x>resident Springfield Electric Rail-
way, of SiDring-field, Vt.; ^l. A. Coolidge, director Springfield Elec-
tric llaihvaj, Fitchburg, ilass.; Edward C. Crosby, general man-
ager Springfield Electric Railway, Brattleboro, Vt.: F. D. Wright,
motornian, and F. M. Ellison, condnctor, of Springfield, Yt., and
Dr. X. tl. Brooks, of Charlestown, X. H.
On August (j, last, the officers of the Springfield Electric Eail-
way, desiring to take a party of the officials of the Boston &
;Maine Railroad over their road for inspection, left the Charles-
town railroad station in a special ear for Springfield at a little
after 5 o'clock p. M. There were twenty or more in the party,
and among them President Tattle, Gen. ^Manager MacKinnon, and
Asst. Gen. Manager Barr of the Boston & ]\Iaine Railroad, Pres-
ident Brown, Gen. ]\Ianager Crosby and Director Coolidge of the
Springfield Electric Railway, and the special car was in charge
of F. M. Ellison as conductor and the deceased, Simon Long, as
motorman.
The Springfield Electric Railway had been open for passenger
business for about a week, but had been running freight for two
or three weeks from Springfield to Springfield Station on the
Boston & iNIaine Railroad previous to this time.
The deceased, Simon Long, Avas about 50 years old, a worthy
and respected man, and for some years before the accident had
been emplo^-ed as a stage driver on the route from Springfield to
Charlestown. The completion of the electric railway terminated
the stage business between those points and ]Mr. Long entered the
service of the electric as a motorman. He had run with the freight
motor over the railway for two or three weeks under the tuition
of an experienced man who had had experience in teaching motor-
men, and after the railway opened had run a regular passenger
car for about a week, and was supposed to have acquired practi-
cal knowledge enough of his diities to manage a car, especially
on a line like this, where the travel on it and on the highway
over which it runs is light and the sidings fe\^^
The accident occurred about 200 feet east of the bridge over the
Connecticut river, about half a mile from the Sjiringfield Station.
The gTade from that station to the bridge is a descending one,
being at the place of the accident about three per cent. The spe-
cial car was followed from Charlestown by the regular passenger
car at an interval of about five minutes. As the special rvmning
down the grade from the Springfield station came within about
600 feet of the end of the bridge a freight motor drawing an
empty coal car emerged from it going toward the station. The
fi-eight motorman and the deceased saw each other immediately
and both ajiplied their brakes. The freight train stopj)ed within
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a hundred feet, and the special almost stopped Avithin the same
distance, and then, seeming to gather momentum, moved slowly
forward but with increasing speed, until it collided with the
freight motor. The platform of the motor being higher than
that of the special, when the cars came together, it pushed
through the false work and dormer windows of the special's cab
and struck Mr. Long, who was then appljdng the hand brake, in
the legs, breaking both ankle bones, crushing and lacerating the
flesh of one foot, and breaking both bones of the other foot. So
severe were the injuries that he died from the shock on the same
day.
The cars came together verj^ slowly, several of the passengers
got off when they saw the collision would occur, and one had
time after getting off at the rear to walk nearly to the forward
end of the passenger car before the shock. Mr. Long, however,
appeared dazed by the danger and although a step back would
have saved him, and he was warned by a passenger to step back,
stuck to his brake with fatal results to himself. There was not
the slightest difficulty had he been cool and collected in stopping
his car and in preventing the collision, but either because he was
dazed, or did not remember what to do, after applying the power
brake and bringing his car almost to a standstill, he forgot that
to hold it there on a descending grade he must at once apply his
hand brake, or by reversing back out of danger. His actions seem
to show that at the last moment, when the cars were within 10 or
15 feet of each other, he remembered his instriictions and be-
thought himself of the hand brake, as he received his injuries
while engaged in applying it.
It is hard to hold any one responsible or to blame for an acci-
dent like this. The freight motorman knew nothing about the
special and thought that he had time to reach Springfield Sta-
tion before the regular passenger car, and on this, as on most
electrics moving freight, the freight trains are not on schedule
time but pick their way as best they may between the passenger
cars. The railway had not then been equipped, as it since has
been, wilh telephones at the turnouts and terminals, but the
nature of the road is such that it would seem almost impossible
for a collision to occur without watchful motormen seeing the ap-
proacliing car in ample time to stop before harm was done. The
cars on this electric are new and equipped with the very best
of modern brake appliances, which were in perfect order on the
day of the accident, and had Mr. Long used the means at his hand
the collision would have been avoided and he would have saved
the life he uselessly but heroically lost.
J. G. BELLOWS,
For the Board.
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DEATH OF ALEXANDEE GAY.
State of New Hampshire.
In Board of Railroad CommissiOxXers.
Concord, December 30, 1897.
Investigation at North Walpole, N. H., November 23, 1897, Mr.
<jeorge A. Weston api^earing for the Boston & Maine Railroad
and Mr. Charles H. Robb for the administrator.
. Witnesses: "William Hayes, conductor, and J. W. Stack, engi-
neer, of North Walpole; Alonzo Mack, fireman, Ernest Allen,
Euke Burns, and John B. [Murray, brakemen, of Brattleboro, Vt.
Train No. 73, running- south over the Boston & Maine Railroad
dProm Windsor, Yt., to Brattleboro, Vt., is a mixed train and due at
Bellows Falls, Yt., at 7.07 o'clock p. M. Before crossing the Con-
necticut at Bellows Falls, it stops in the village of North Walpole,
N. H., and the freight cars of the train, or such of them as are
bound over the Fitchburg Railroad, are taken from the train by
the shifter and its crew and run down on the New Hampshire
side of the river to the Fitchburg yard, and the engine of No. 73
then takes the caboose and the combination car of the train, with
such freight cars as may remain, over the river to Bellows Falls,
where more freight cars are added and the train proceeds to its
destination.
On the evening of August 23, last, this train reached North
Walpole on time, stopped at its usual place, the engine was un-
coupled, the shifter attached, and took all of the freight cars on
the train down to the Fitchburg yard, the engine of No. 73 then
coupled onto the caboose and combination car, and proceeded
slowly over the Boston & ]\I^ne Railroad towards Bellows Falls.
About 600 or 700 feet south of the place where the caboose and
combination car stopped is a g'rade highway crossing, known as
Haley's crossing, and some 60 rods below that another grade
highway crossing known as Dorney's crossing.
The Hale^^ crossing is rather a dangerous one. On the east side
of the track the buildings on each side of the highway come quite
•close to the railroad, and prevent travelers on the highway going
west from a view up or down the track until they are almost on
the railroad. The crossing is protected from 7 A. M. to 6 p. M. by
a flagman.
As the engine of No. 73 started with the caboose and combina-
tion car, the regular crossing signal was given, and the signal was
repeated again when the whistling post for the Dorney crossing-
was reached, and the bell was rung continuously until after the
accident occurred.
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The highway making' the Haley crossing" leads from a main
highway, known as the Charlestown road, which runs nearly par-
allel with the Boston & INfaine tracks and but a short distance
from them, over the railroad into the Aillage of North Walpole.
From its junction with the Charlestown road the Haley highway
descends by quite a declivity to the railroad.
As the train approached close to the Haley crossing, the fire-
man, who was seated on his seat ringing' the bell, saw a man on
a bicycle rapidly coming" down the hill toward the track; as he
came onto the tracks (there are three here and the train was on
the middle one), he saw his danger, turned his wheel down the
first track, was thrown off or threw himself oft' and escaped. Im-
mediately behind this man came another bicyclist, Alexander Gay,
the deceased. He too saw^ his danger and attempted to turn his
wheel as his 'companion had done, biit could not do so enough to
prevent his being- carried in front of the locomotive, caug-ht
between the pilot and wheel and pushed along on the track for
175 or 200 feet, when the train was stopped and Gay was found
to be dead.
It seems that Gay, who was a young man about 25, living in
North Walpole, in the employ of the Fall Mountain Paper Com-
pany as a laborer in their sawmill, had broken the chain of his
bicycle, and with his companion started that evening to ride to
I'.ellows Falls, to have the broken chain repaired. As Gay's wheel
was thus crippled and hard to ride, a short rope was tied to the
other wheel and Gay took the end of it in his hand, and was thus
towed by his companion over the hard places of the road, but
when they reached the top of the hill at the Haley crossing he
cast off his tow as unnecessary on the descending grade. The
l)icyclists' roiite that evening took them down the Charlestown
road, which is, as we have said, nearly parallel with the railroad
and close to and in full view of the place where the caboose and
combination car of No. 73 were standing, and as they passed the
cars they were noticed by one of the brakemen, whose attention
Avas attracted esiaecially to them because they were thus fastened
tog'ether by the rope. According to the evidence of this brake-
luau they jDa.s-sed just as the train started and as thej^ had perhaps
a third farther to go than the train to reach the crossing, must
have ridden much faster than the train moved. Both the deceased
and his companion had for some time resided in North Walpole,
near the place where No. 73 stopped each night to distribute its
cars, and must have known about this regular train and its move-
ments, and on the night in question, starting as they did about
the time the train did, and running along a highway close to and
parallel with the railroad, they must have heard the crossing
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whistles and the bell. It further appeared that as they jDassed
the house of a Mr Haley, which stands not more than 30 or 40
feet from the east line of railroad at the Haley crossing, that he
stood in his gateway and called out to them not to cross the
track, as the train was coming. Perhaps his warning was un-
heard and it certainly was unheeded.
We must find that this accident was caused solely by the care-
lessness of the deceased in venturing to ride rapidly down a decliv-
ity, over railroad tracks in frequent use, on a chainless and crip-
pled wheel, over which he could exercise little if any control. No
blame whatever attaches to the train crew or any member of it.
In view of the fact, how^ever, that this Haley crossing is one con-
siderably used by the people of North Walpole and that up to S
o'clock p. M. there are frequent trains passing over it, we recom-
mend the Boston & Maine Railroad to extend the hours of pro-
tection by a flagman to 8 o'clock p. m. While such protection
might not have been of much use against such recklessness as




DEATH OF T. T. :MacDONAHUE.
State of New Hampshire.
In Boakd of Railkoad Commissionebs,
Concord, December 30, 1897.
Investigation at Keene, November 22, 1897.
Mr. C. L. Mayne appeared for the Fitchburg Railroad.
Witnesses: S. J. Dwyer, engineer, Rollie R. Horton, fireman,
J. N. Bouvier, conductor, M. H. Landers, brakeman, of Charles-
town, Mass., and G. H. Wellman, brakeman, of Fitchburg, Mass.
T. T. MacDonahue was run over and instantly killed by train
No. 240 of the Fitchburg Railroad at 12.05 a. m. on the night of
October 13, last, about half a mile north of the Marlborough sta-
tion.
The train was a freight running from Bellows Falls to Boston,
and the first intimation of the accident was the "jounce" as the
train passed over the body of the deceased, felt by the conductor
and brakemen, who were then all riding in the caboose. They at
once stopped the train, which was running up grade at the rate
of 10 or 12 miles an hour, and on going back some 20 rods found
the bodj'.
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From marks of blood on the car wheels it appeared that ISIac-
Donahue had been run over by the last eight cars of the train and
it was the opinion of the trainmen that either he was stealing a
ride between the cars and fell from them, or that he unsuccess-
fully attempted to get on the train as it was moving rather slowly
up the grade. No one saw him on or about the train that night
and but little is known of him except that he was a laboring man
and was walking toward Boston, probably iu search of work.
His remains were carefully cared for, delivered to his relatives,
and taken by them to Kutland, Vt., where they reside.
J. G. BELLOWS,
For the Board.
DEATH OF MINNIE B. JOHNSON.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, December 23, 1897.
Investigation at Laconia, December 21, 1897.
S. S. Jewett appeared for the railroad. M. J. Dyer, adminis-
trator, and E. H. Shannon appeai-ed for the estate of Miss Johnson.
Witnesses: Irving- W. Way, conductor, Laconia, William A.
Yeatton, engineer, Sanbornville, John C. Sampson, fireman,
liochester. l\icliard H. Hurley, brakeman, Alton Bay, and Frank
W. Clay, Laconia.
Wednesday afternoon, September 1, 1S97, Frank W^. Clay of
Laconia, a machinist, having finished his day's work in the shop
where he was employed, hitched up his team, drove to the home
of JMiss Minnie B. Johnson, and took her into the carriage for an
evening ride. They proceeded to Lakeport and driving back to
Laconia upon the highway which runs nearly parallel with the
Boston & Maine Bailroad reached Nichols's crossing, upon which
the railroad passes over the street, just in season to be struck by
the locomotive of the regular passenger train which on that even-
ing left Lakeport for Laconia at 7.51 p. M., one minute late. The
carriage was hurled with great violence from the crossing and its
occupants were found unconscious beside the track as soon as
the train could be stopped. Miss Johnson died of her injuries the
following Sunday, and Mr. Clay was so stunned by the shock that
while he had apparently nearly recovered his physical strength
at the time of our investigation, December 21, he could not re-
member anything that occurred after he left the shop to go for
his team.
RAILROAD commissioners' REPORT. 99
During the summer season this train runs between Lake Sliore
Park and the Lakeport station three times each way daily, and
on its last trip it runs from Lakeport down to the Laconia station,
where it leaves any passengers it may have and then backs to
Lakeport, where it remains over night. The distance between
Lakeport and Laconia is about a mile and a half and the running
time is five minutes.
On leaving Lakeport the evening of the accident the fireman
rxing the bell a short time, then stepped down and threw two
shovelfuls of coal into the fire box, and then returned to his
seat and rang the bell continually until the crossing was reached.
The engineer blew the whistle as usiial at the post above the
Kichols crossing and then, as was his custom, shut off the steam,
to slo^^v down to the station. At that time the train was running
about 20 miles an hour. When they were about 150 feet from
the crossing the fireman saw ]\Ir. Clay's team moving rapidly
towards it on the highway a few feet away and shouted to the
engineer, who at once put on th^ air brake and reversed his
engine, bringing it to a stop 270 feet below the point where the
team was struck. The evening- was cloudy, but an electric light
near by lighted the hig'hway and the headlight of the locomotive,
which was burning brightly, could easily have been seen for a
long distance from the crossing.
It is well established by the evidence that the trainmen were
all at their posts and attentive to their duties, that all the cross-
ing warnings required by law were given, that the train was run-
ning at a moderate speed and was as much under control as any
train can be, and it is impossible to suggest how those responsi-
ble for its movement could have done anything more than they
did to prevent this accident. It is also apparent that if the occu-
pants of the carriage had looked up the railroad beside which
they were riding thej' would have seen the approaching train in
season to have stopped before they reached the crossing and the
probability is that they were so engrossed with each other that
they paid little attention to anything else, did not hear any of
the warnings, and left the horse to trot unguided and unchecked
in front of the locomotive; but owing to Mr. Clay's loss of mem-
ory there is no direct testimony as to this.
The question as to what should be done to x^rotect this crossing
is now pending before the board, and we refrain from expressing
any opinion upon it in this finding.
H. M. PUTNEY,
For the Board.
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DEATH OF RICHARD LARSEN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 23, 1897.
Investig'ation at Concord, December 20, 1897.
Mr. John H. Brown appeared for the railroad.
Witnesses: Horace George, freight conductor, Boston, Mass.;
Lewis Twitchell, Owen Garrahan, Fred LaPlante, Timothy Don-
ovan, all of Manchester, N. H.
September 3, 1S97, Richard Larsen, Lewis Twitchell, and Eddie
Cnllen, three boys about 12 years of age, who lived in Manchester,
went over to Black brook fishing. As they were returning over
the Amoskeag bridge they saw a freight train passing slowly
under it from the north, and Larsen, saj'ing to his companions, "I
will beat you home," ran down under the bridge and catching
hold of the ladder or steps upon the last car rode down as far as
Spring street where he jumped off. Timothy Donovan and Owen
Garrahan, two other boys who had caught hold of other cars also
jumped off at Spring street. As these three boys reached the
ground a north-bound freight was approaching on the second
track and Larsen proposed that they get upon it and ride back
towards their homes farther up town. Garrahan replied that the
train was going too fast and passed over the track and out upon
Canal street, which runs parallel with the railroad. Larsen said
he was not going to walk home and waited for the train to reach
a point from which he could jump upon it. Donovan also told
Larsen that the train was going too fast and that he would be
killed if he tried to get upon it, but as it was going by saw^ him
make a spring towards the third car from the rear and a moment
later saw that he had fallen under the wheels and been run over.
As soon as the train passed the boys and several men went to the
assistance of Larsen and found that his leg had been crushed and
that he was otherwise injured. He was taken at once to the
Sacred Heart Hospital, where he died at 1 o'clock the next
morning.
It appears from the testimony that not only the three boys who
have been named, but several others were clinging upon this
freight train as it passed from Amoskeag to the Manchester sta-
tion, and that this was no uniisual occurrence. Indeed, it was
disclosed at the hearing that it is very seldom that a freight train
runs through Manchester in the daytime without several boj's
jumping upon it while it is in motion, in order to steal rides.
They are not seen bj^ the trainmen, and if chased away by gate-
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men and yardmen while waiting for the trains, as they are many
times every day, they run to some other place where they can
risk their lives and persist in their attempts iintil they succeed.
Several have been killed and the wonder is that the number of
victims is not increased every day. The trainmen are powerless
to prevent the recklessness and cannot be held in any w^ay respon-
sible for its result. As in this case, they generally do not know
and cannot know an3-thing about it until after an accident occurs,
and so long as the j)ublic is permitted to use railroad locations
as footpaths, playgrounds, and promenades, young lads cannot
be prevented from springing from beside the tracks at passing
cars and occasionally falling between them, except by the author-
ity and influence of their parents or guardians. The arrest and
punishment of such as could be caught would doubtless have a
salutar^^ effect, but this would be considered an infringement
upon the assumed and freely exercised rights of the public which
would provoke great opposition, and the railroad managers can
scarcely afford to undertake it until public sentiment upon the
subject is radically modified.
H. M. PUTNEY,
For the Board.
DEATH OF JEREMIxVH O'BRIEN.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, December 23, 1897.
Investigation at Concord, December 20, 1897.
Mr. John H. Brown appeared for the railroad.
Witnesses: Charles F. Webster, engineer, John W. Currier,
yard conductor, Walter S. Kenniston, yard brakeman, Walter
Blair, Charles E. Mitchell, Henry A. Seeley, fireman, and Fred
Dunham, freight handler, all of Concord, N. H.
Jeremiah O'Brien of Concord was instantly killed in the rail-
road yard in that city at 10.30 A. M., October 1, 1897. He was a man
more than 70 years old, feeble, bent by chronic rheumatism, and
slightly paralyzed, scarcely able to take care of himself anywhere.
It had been his custom for a long time to make daily visits to the
yard to pick up refuse wood which was thrown aside in repairing
the tracks, cars, and buildings. On the day he was killed, after
an absence of a fortnight caused by illness, he reappeared with
an ax and, finding an old tie which was so heavy that he could
not lift it, split it in two and, shouldering a part of it, started
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across the yard towards his home. Passing by the end of the old
freighthouse, he stepped between the rails and was hit by the
rear car of a string of eighteen that had been taken out of the
freighthouse and was being backed upon a side track. These cars
were moving very slowly, one of the brakemen Avalking beside
them. The enginemen were attending to their duties, and the
bell was ringing. The old man was seen as he stepped across the
rail and those who saw him shouted to him that he would be hit,
but he probably could not hear and it is certain that in his
enfeebled condition, with the load he had, he could not retrace
his steps so as to escape. The piece of the old tie was thrown
upon the bunter of the car, where it remained, and he fell to
the ground and the wheels passed over him, crushing him to
death.
No blame can be attached to any of the crew who were shifting
the cars, nor to any one at work in the yard, but the testimony
discloses a practice which must be strongly condemned and
should be abolished by the rigid enforcement of prohibitory rules
by the railroad authorities. Mr. O'Brien, when he was killed, was
doing what he and many others had been doing constantly for
years. It has been the custom for any and all who wished to do
so to go about the yard in order to pick up refuse "wood, coal, and
other waste. The yardmen repeatedly warned these trespassers
that they w^ere incurring great risks, and they often told Mr.
O'Brien, as thej' did that daj% that he was too old and feeble to be
engaged in such work, but if there are any rules against the prac-
tice they have never been enforced and the kindly w^arnings of
the workmen have gone unheeded. The board recommends that
the railroad managers at once issue orders prohibiting people
not in their employ from collecting refuse material of any kind
in the railroad yards in the cities of this state, and that they
take whatever measures may be necessary to enforce such orders.
H. M. PUTNEY,
For the Board.
DEATH OF JAMES GAEDNEK.
State of New Hampshire.
In Board of Eailroad Commissioners.
Concord, December 31, 1S97.
Investigation at Concord, N. H., December 30, 1897.
Mr. John W. Sanborn appeared for the railroad.
Witnesses: Herbert A. Coburn, engineer, Levi W. Brackett,
fireman, John H. Sterling, conductor, Thomas J. Hurley, brake-
man, Fred E. Brown, and Charles Blackman, all of Dover, N. H.
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James Gardner, a man 70 years of age who lived near by, while
walking towards Lakeport upon the track of the Lake Shore
branch of the Boston & Maine Railroad, between the Blaisdell and
Davis crossings, at 11 o'clock A. M., October 8, 1897, was struck by
the locomotive of freight train No. 13, thrown into the gutter,
and instantly killed.
The accident was witnessed by two neighbors, C. W. B. Davis
and Moses G. Blaisdell, who corroborate the trainmen in their
account of it which is that as the whistle was sounded for Davis
crossing Mr. Gardner was walking upon the track; that when the
train was nearing the whistling post eighty rods above the Blais-
dell crossing the engineer saw him, blew the danger whistle, and
applied the brakes; that when the whistle was blown Gardner
turned around and saw the train about forty rods away, and then
turned again and walked slowly towards Lakeport in front of
the engine; that after this he paid no attention to the whistles;
that the trainmen did all in their power to stop before they
reached him, but did not quite succeed in doing it.
It was the old man's habit to walk upon the track, though
repeatedly warned by his relatives not to do it, and as he was
somewhat broken in health and spirits it is suggested that he was
weary of life and purposely put himself where he expected to be
killed.
There is no evidence, however, to support this theory. It is
proved that he had ample time after he turned around and saw
the train was following him to have steiajied aside and saved him-
self, and that he did not do it. Why he thus sacrificed himself
can only be conjectured.
H. M. PUTNEY,
For the Board,
DEATH OF JAMES SULLIVAN.
State of New Hampshire.
In Board of Railroad Commissioners.
Concord, December 31, 1897.
Investigation at Concord, December 30, 1897.
John H. Brown appeared for the railroad. Mr. H. F, Hollis
appeared for the heirs.
Witnesses: Truman M. Straw, engineer, James J. Lane, fire-
man, Andrew C. Bean, conductor, Cecil C. Rice, brakeman, all of
Concord, and Thomas E. Gleason, 'baggagemaster, White River
Junction, Vt.
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The south-bound passenger express upon the Concord Division
of the Boston & Maine Railroad, which left White Eiver Junction
at 2.45 P. M., October 28, 1897, passed East Andover four or five min-
Tites late and about midway between that place and Franklin ran
through the Hogback cut with the brakes partially on, as usual,
to steady it through the cut and around a curve. As it reached
the crossing just below the cut at 4.20 p. M. the fireman shouted to
engineer Straw, who threw on the emergency brake, sounded
the danger signal, and brought the train to a stop as soon as
possible. An investigation showed that the locomotive, which
was running about 35 miles an hour, had struck a team upon the
crossing, smashing the wagon and killing its occupant, James
Sullivan, a man 77 years of age, who was driving from Franklin
to his home in Andover.
The only person who saw Mr. Sullivan as he approached the
crossing was the fireman, James J. Lane, who testifies that when
they came to an overhead bridge about 20 rods above the crossing
he saw, by the end of a handcar house which stands in the angle
made by the highway and the railroad, the team eight or ten feet
from the track and moving slowly towards it; that when he
shouted to the engineer and he blew the emergency whistle the
horse Avas just going upon the crossing and the driver looked up
and then struck the horse with a whip, urging it forward into a
position to take the wagon over the rails as the engine struck it.
He also testifies that he was ringing the bell from the time the
train passed the whistling post 80 rods above until it stopped,
and all the trainmen are positive the regular crossing whistle pre-
ceded the eniergency blast. Owing to the curve, and possibly
some obstruction of vision by the handcar house, the engineer
could not .see the team from his seat and the fireman coiild not see
it at a greater distance than he did. There is no evidence that
any of the men engaged in running the train were careless or
negligent.
The crossing is neither as blind and dangerous nor as open and
safe as many others, but if it had been upon a straight line, with
no obstructions near, a train running 35 miles an hour would not
and could not have, been stopped after the team had reached a
point so near the track that it was reasonable to suppose the
driver would not keep out of danger.
A\'hether Mr. Sullivan failed to exercise reasonable care is the
only question. He was familiar with the crossing, over which he
frequently passed. His horse was steady and easily controlled.
The probability is that he rode along thinking of other mattei's
and not realizing that he was near the track until the engineer
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blew the emergency warning, when iqion the impulse of the
moment he tried to cross ahead of the engine instead of stopping
in a position of safety.
H. M. PUTNEY,
For the Board.
DEATH OF LEONAED H. SMITH.
State of New Hampshire.
In Board of Kaileoad Commissioners.
Concord, January, 1897.
Investigation at Concord, December 30, 1897.
Mr. John H. Brown appeared for the railroad. Mr. A. F. Went-
Avorth appeared for the heirs of Mr. Smith.
Witnesses: George L. Green, engineer, Concord; Edward L.
Levois, brakeman, Eumney; Scott Wells, conductor, and Fred ]\[.
Perry, brakeman, of Woodsville.
Leonard H. Smith, the fireman of freight train No. 265, which
left Concord for Woodsville at 10.20 P. M., October 28, 1897, was
found dead in a small brook near Wentworth, the next morning
by his fellow trainmen, who missed him from the engine as it
was moving away from the bridge over the brook, with his face
lying in about four inches of water, and a few bruises, that did
not appear to be serious, ujion his head.
Our investigation, which was as thorough as possible, does not
disclose the cause of this accident, or discover any facts that even
suggest a plausible explanation.
The train reached Wentworth as usual, drew up on the side
track to let another train by, and the engine backed down a short
distance and took water, and then backed out upon the main line
to let a helping engine, which had helped haul it up the hill, run
in and turn. After this helper had turned, the one that belonged
to the train ran down and hitched on. At that time it stood with
its tender upon or verj- near the bridge across the brook, and the
helper was coupled to it to assist in moving it again. As they
stood in this position. Smith got down from his seat to shake the
fire grates and Mr. Green, the engineer, who was looking out of
the window on his side, to see that the helper was coupled right,
told him not to shake the ash box too full. The train then started
slowly and had moved about the length of the engine when Mr.
Green looked around and saw that Smith had disappeared. He at
once shouted to a brakeman, stopped the train, and instituted a
search, which resulted in finding the bodj% as stated, in the brook,
about eleven feet below the floor timbers of the bridge.
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Xo one saw 'Sir. Smith fall, which is not strange, as it was quite
dark and the engineer was looking in another direction, and
whether he slipped between the engine and tender and, in trying"
to extricate himself, fell through the bridge, or stepped oft" and
fell while attempting to return can only be conjectured. He was
an experienced fireman, but had made only one trip on that train,
and was a stranger to the crew.
The evidence is that he was in good health, in the possession of
all his faculties, and was doing his Avork well; that the train
started steadily, without anj' jerk, and that there was nothing in








ATLANTIC & ST. LAWRENCE RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation . . $1,131,744.28





Interest on funded debt accrued
during the year .... $206,280.00
Taxes 56,837.18
Total deductions from income ....
Net loss
Dividends declared, 6 per cent on common stock
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OPERATING EXPENSES.
Maintenance of way and structures:
Eepairs of roadway . . . * .
Eenewals of rails .....
Renewals of ties .....
Eepairs of bridges and culverts .
Repairs of fences, road crossings, signs,
cattle guards
Eepairs of buildings ....






Repairs and renewals of locomotives .
Repairs and renewals of passenger cars
Eepairs and renewals of freight cars .
Shop, machinery, tools, etc. .
Other expenses:







Wages of enginemen, firemen, and roundhouse
men ......
Fuel for locomotives
Water supplies for locomotives .
All other supplies for locomotives
Wages of other trainmen
All other train supplies
AVages of switchmen, flagmen, and watchmen
Expense of telegraph, including train dispatch-
ers and operators ......







Outside agencies .... 6,779.73
Stationery and printing . . 2,328.39






































General office expenses and snpplies
Insurance
Legal expenses
• Stationery and printing-
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Island Pond to Canadian boundary line:
Island Pond debentures, G percent,
90,000 pounds sterling ......
Interest paid on same during year $26,280.00
$206,280.00
Total amount of funded debt .
$438,000.00
$3,438,000.00







Number of passengers carried one
mile ......
Av'ge distance carried, 41.97 miles.
Total passenger revenue .....
Average amount received from each passenger
Average receipts per passenger per mile .
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic:
Number of tons carried of freight
earning revenue .... 1,198,201
Number of tons carried one mile 123,147,807
Average distance haul of one ton, 102.78 miles.
Total freight revenue .....
Average amount received for each ton freight
Average receijjts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile .
Train mileage:
Miles run by passenger trains
Miles run by freight trains
Miles run by mixed trains ....
Total mileage trains earning revenue .
Miles run by switching trains
]Miles run by construction and other trains
Total train mileage




















Average rate of fare per mile received for local
tickets .........
Average rate of fare per mile received for commu-
tation tickets .......
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Average rate of fare per mile received for season
tickets .........
Average rate of fare per inile received from pas-
sengers on joint tieliets to and from otl>er rail-




Average rate per ton per mile received from
freight way-t)illed local .....
Average rate per ton per mile received from
freight way-billed jointly with other railroads
and transportation companies ....
1.463 cents
.503
DESCRIPTION OF ROAD OWNED.
Main line of road from Canadian boundary line
to Portland, Me
INlain line of road in New Hampshire 52.06 miles
Main line of road in Vermont . . 30.56 "
Main line of road in Maine . . . S2.60 "
Total road belonging to this company .
Sidings and other tracks not before enumerated .
Same in New Hampshire ......
Total length of track owned, computed as single
track .........
Same in Xew Hampshire ......
Total length of tracks laid Avith steel rails .








Roads and branches belonging to other companies.
operated by this company under lease or contract,




Total length of above road in Maine .
Total miles of road operated by this company
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire on all roads
operated by this company
Number of telegraph offices in same
Number of stations on all 7'oads owned by this
company ........










Equipment furnished by the lessees.
114 RAILROAD COMMISSIONERS REPORT.
LIST OF ACCIDENTS.
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Number of railroad crossings at grade (Maine
Central Railroad) .......
Number of railroad crossings under other rail-
roads (Boston & Maine Eailroad)
Bridges on roads operated in Netc Hampshire.
Total length of pile and trestle bridging
Number of new ties laid in New Hampshire .
Tons of steel rails laid in New Hampshire .








station at Berlin Falls, 130 feet long and 24 feet wide. A one-
story frame structure, boarded and battened, with shingle roof,
containing two waiting rooms, agent's office, express and baggage
rooms, and freight accommodation.
NAMES AND KESIDENCES OF OFFICERS.
Charles M. Hays, President, Montreal, P. Q.; George P. Wescott,
Vice-President, Portland, Me.; A. A. Strout, General Counsel, Port-
land, ^le.; H. W. Walker, Auditor, Montreal, P. Q.; F. H. McGuigan,
Supcrintfndent, Montreal, P. Q.; Jno. W. Loud, General Freight
Agent, Montreal, P. Q.; W. E. Davis, General Passenger and Ticket
Agent, Montreal, P. Q.; W. W. Duffett, Treasurer, Portland, Me.;
F. E. Barrett, Clei'k of Corporation, Portland, Me.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Charles M. Hays, !Montreal, P. Q.; George P. Wescott, Portland,
Me.; F. R. Barrett, Portland, Me.; W. W. Duffett, Portland, Me.;
S. K. Small, Portland, Me.; W. W. Brown, Portland, Me.; E. A.
Noyes, Portland, Me.; George B. Eeeve, Montreal, P. Q.; P. G.
Brown, Portland, Me.
PROPER ADDRESS OF THE COMPANY.
ATLANTIC & ST. LAWEENCE EATLEOAD COMPANY,
Portland, Me.
State of Maine.
Cumberland, ss. Portland, September 14, 1S97. Then person-
ally appeared George P. Wescott, vice-president, and W. W.
Duffett, treasurer, and severally made oath to the trtith of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
E. C. HEESEY,
Justice of the Peace.
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REPORT
OF THE
BOSTON & MAINE RAILROAD
FOE THE YEAR ENDING JUNE 30, 1S97.
GENERAL EXHIBIT FOR THE YEAR.
Gross earning-s from operation




Interest on bonds owned, Central
Massachusetts, $100,000, one year
at 5 per cent $5,000.00
Dividends on stocks owned . . 198,605.80
Maine Central 11. K.,
25,160 shares, 6 % . $150,960.00
Portland & Rochester
R. R., 4,821 sh'rs, 6 %
York Harbor & Beach
R. R. (par $50), 4,971
shares, 4 %
Portl'd & Ogdensburg
R. R., 3,952 4-10 sh'rs,
St. Johns Bridge & Ry.
Ext. (par $50), 240
shares, 5 %
Portland, Saco & Ports-
mouth R. R., 35 sh'rs,
6% .












Total dividends . $198,605.80
$6,076,574.03
RAILROAD COMMISSIONERS REPORT. 117
Miscellaneous Income, less expenses
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Central Massachusetts
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Balance profit and loss account, June 30, 1897,
surplus










Total passenger revenue .
Mail
Express ......






Less overcharge to shippers
Total freight revenue .
Other items:
Grain elevators . $61,842.25






Total passenger and freight earnings
Other earnings from operation:
Telegraph companies
Eents from tracks, jards, and ter-
minals
Total other earnings



















Repairs of bridges and culverts







120 RAILROAD COMMISSIONERS REPORT.
Eepairs of buildings





EeiJairs and renewals of locomotives, including
§114,910, account new locomotives .
Eepairs and renewals of passenger cars, includ-
ing $155,736.98. account new passenger cars
Eepairs and renewals of freight cars, including
$63,004.54. account new freight cars




Wages of enginemen, firemen, and roundhouse-
men ......
Fuel for locomotives
Water supplies for locomotives .
All other supplies for locomotives
Wages of other trainmen
All other train siipplies
Wages of switchmen, flagmen, and watchmen
Expense of telegraph, including train dispatch-
ers and operators .....
Wages of station agents, clerks, and laborers
Station supplies ......
Car mileage, balances .....
Loss and damage ......
Injuries to persons......






Salaries of clerks .
General office expenses and supplies
Advertising ....
Insurance ....
Expense of fast freight lines
Eents for tracks, yards, and terminals
Eentals not otherwise provided for
Legal expenses ....
Stationery and printing
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Kecapitulation of expenses:
;N[aintenance of way and structures .



















Passenger and freight stations,
"svoodsheds, and water-stations
Engineering, agencies, salaries,
and other expenses during con-
struction .....
Total for construction
Other expenses charged to property
Bonds of St. .7ohnsbur;\- & Lake
Champlain R. E. .
Capital stock of the Xewburyport
E. E., 8 shares ....
Capital stock of Concord & Clare-
mont, X. H., R. E., 30 shares .
Somer\ille, marsh land .
Land in Northampton, Mass.
Land in Charlesto^vn, !Mass.
Land in Lynn, Mass.
Land in Marblehead, >rass.
Land in Portsmouth. X. H.
Land in Peabody, Mass.
Land in Manchester, Mass.
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GENERAL B-NXa:XCE SHEET.
Cost of road







Eichford and Troy, Vt.
Marlborough, X. H.






Due from agents ....
Due from solvent companies and
other individuals ....
Total cash and current assets .
Other assets:
Materials and supplies .
Sinking fund .....
Elimination grade crossings in
process




Boston & Maine . $18,738,300.00
Boston & Me. scrip 816.72

























Audited vouchers and accounts .
Wages and salaries
Net traffic balances due other
companies .....
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$3,465,557.46
^[atured interest coupons unpaid
(including coupons due July 1) $163,S2S.S7
Rentals due July 1 . . . ' . 957,813.16




Accrued rentals not yet due . $273,580.61
Accrued interest not yet due . 418,581.26
Accrued taxes not yet due . . 1S3.000.13
Total accrued liabilities
Accounts due leased r'ds at termination of leases
Suspense account .......
Injury fund ........
Profit and loss balance ......
Sinking fund:
Eedemption Boston & Maine R. R.
bonds $704,930.61









PKESENT OR CURRENT LIABLLITIES XOT II^fCLtDED IN
THIS BALANCE SHEET.
Bonds of Portland Union Ey. Station Co.. princi-
pal and interest guaranteed by Boston & Maine
and Maine Central Eailroads ....
Bonds of St. Jobnsbury &: Lake Champlain E. E.,
principal and interest guaranteed bv Boston &
Maine R. R \
Interest guaranteed on bonds of Portland &
Rochester R. R.. .?113,500.
Interest guaranteed on bonds of Manchester &
Lavrrence R. R., $274,000.





Capital stock authorized by charter $^2,247,600.00
Capital stock authorized by votes of
company . . '. . 21,904,000.00
Capital stock issued, common (187,383 shares) .
preferred (31.498 shares) .
Boston & Maine scrip convertible into st'k at par
Amount paid in on Eastern R. R. stock to be ex-





Total am't paid in as per books of company
,
$21,889,000.00
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Fotal number stockholders . . . 6,402
rs'umber of stockholders in N. H. . . 1.352
Amount of stock held in X. H. . $3,158,100.00
Total number holders common stock
Total number holders common stock in N. H.
Total number holders preferred stock .
Total number holders preferred stock in X. H.
Amount of common stock held in X. H.








Bonds due Jan. 1, 1944; rate of interest, 41/2 % .
Interest paid on same during- year $269,662.50
Bonds due August 1, 1942; rate of interest, 4 % .
Interest paid on same during j-ear $99,860.00
Improvement bonds due Feb. 2, 1905; rate of in-
terest, 4 %
Interest paid on same during year $40,000.00
Improvement bonds due Feb. 1, 1907; rate of in-
terest, 4 %
Interest paid on same during year $20,000.00
Improvement bonds due Feb. 1, 1937; rate of in-
terest, 4 %
Interest paid on same during year $76,760.00
Eastern R. R. certificates of indebtedness, United
States gold, due Sept. 1, 1906; rate of interest,
6%
Interest paid on same during year $422,685.00
Eastern li. E. certificates of indebtedness, ster-
ling, 320,000, due Sept. 1, 1906; rate of inter-
est, 6 %
Interest paid on same during year $93,436.80
Portsmouth, Great Falls & Conway R. R. bonds,
due June 1, 1937; rate of interest 4i/^%
Interest paid on same during year $44,696.25
*Portsmouth, Great Falls & Conway R. R. bonds,
due Dec. 1, 1892; rate of interest, '41/2 %
Interest paid on same during year $0.00











P.ASSEXGER, FREIGHT, AXD TRAIN
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Total passenger revenue ....
Average amount rec'd from each passenger
Average receipts per passenger jier mile .
Passenger earnings per mile of road .
Passenger earnings per train mile
Freight traffic:
Number of tons carried of freight
earning revenue .... 9,892,705
Number of tons carried one mile 688,011,072
Average distance haul of one ton 69.547
Total freight revenue .....
Average amount rec'd for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile
Train mileage:
Miles run by passenger trains .
Miles run by freight trains ....
Total mileage trains earning revenue .
Miles run by switching trains .
Miles run by construction and other trains
Total train mileage . . . • .



















Average rate of fare per mile received for local
tickets .........
Average rate of fare per mile received for commu-
tation tickets, within suburban circuit (Boston)
Average rate of fare per mile received for commu-
tation tickets, outside suburban circuit (Bos-
ton) .........
Average rate of fare per mile received for mileage
tickets (500-mile, 214 cents; 1,000-mile, 2 cents)
Average rate of fare per mile received for season
tickets .........
Average rate of fare per mile received from pas-
sengers on joint tickets to and from other rail-
roads and transportation companies .
1.747 cents
1 to 2 "





Average rate per ton per mile received from
freight way-billed local .....
Average rate per ton per mile received from
freight way-billed jointly with other railroads
and transportation companies ....
.02219
.00959
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DESCRIPTION OF KOAD OWNED.
Main line of road from Boston to
Portland ......
Main line of road from Boston to
New Hampshire state line .
Main line of road from Conway








Main line of road in New Hampshire .
Main line of road in Massachusetts
;Main line of road in Maine
Double track on main line
Same in New Hampshire ....
Third track on main line
Branches owned by company, viz:
Medford (double track)
Methuen (single track, 2.75; double track,
Somersworth (single track)
Orchard Beach (single track)
East Boston (single track, 1.91: double
1.5fi) . . ' . . . .
Charlestown (double track)
Saugus (double track)
Swamjjscott (single track. 3.44; double track
Marblehead, (single track)
Lawrence, Eastern division (single track,
double track, 1.64) ....
South Reading (single track)
Gloucester (single track, 7.95;
S.89)
Essex (single track) ....
Asbury Grove (single track)
Salisbury (single track)
Dover &. Winnipisseogee (single track)
Wolfeborough (single track)
Chelsea Beach (single track, .85; double track
2.49)
Newburyport City (single track)
West Amesbury (single track)
Total length of branches owned by company
Total length of branches owned by company in
New Hampshire .......
Total length of branches owned by company in
Massachusetts . . . . . . .
Total length of branches owned by company in
Maine .........
Double track on branches .....
Total road belong-ing to this company .
Sidings and other tracks not before enumerated
Same in New Hampshire (Decrease in length of
side-tracks over last year, on account remeas-

























128 Railroad commissioners' report.
Total length of track owned, computed as single
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Trackage rights, North Acton to Concord Junc-
tion, in Massachusetts . . . . .
Portland, Saco & Portsmouth E. R.
in Maine




Northern R. R. in Vermont . . .24 miles
Connecticut River R. R. in Vermont .71 "
Connecticut & Passumjisic Rivers
R. R. in Vermont .... 110.30 "
iMassawippi Valley R. R. in Canada




Total length of above roads in other states,
specifying each ......
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire, on all
roads opera ted by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this
company .........
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EQUIPMENT.
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LIST OF ACCIDENTS.
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August 27. At Concord, Edward Hoyt and Henry Fitzpatrick,
employees, were serioush* injured in collision of freight and pas-
senger trains.
August 27. At Concord. James Longa. Edward Longa, George
^Vatson. John A. Milnes. W. P. 11. Estes. James Center, Clark Wa-
ters, Charles A. Frost, and John L. Corliss, passengers, were seri-
ously injured in collision.
September G. At Nashua. Samuel W. Doyle, brakeman, was
found dead under freight car with one arm crushed. Particulars
unknown.
September .5. At Dover. George A. Foss and Mrs. Annie W.
Foss were driving under Broadway bridge when horse became
frightened by train, and they were thrown from carriage, receiv-
ing slight injuries.
September S. At Hancock, B. Eoby, brakeman, while setting
brake, slipped and fell off car, injuring his back and hip.
September 21. At Nashua, C. O. Dissmcre. employee, riding on
flat car. fell off and was run over and instantly killed.
September 22. At Manchester. A. P. Scott, brakeman. while
coupling, was caught between drawbars and internally injured.
October 3. At West Concord. J. B. Goldsmith was driving
across track at Prison crossing when he was struck by train and
somewhat injured.
October 5. At Hampton. George Saunders, trespasser on track,
was struck by engine and fatally injured.
October 7. At Concord. George L. Eobbins, brakeman, climb-
ing between cars, was caught and both feet somewhat injured.
October S. At Concord, J. Trenton, employee, in stepping
behind car to change link, stubbed his toe and fell on track, was
run over and killed.
October 10. At Nashua. George Baraby, brakeman, while coup-
ling, had his thumb and finger jammed.
October 12. At Wing Road, G. M. Gale, conductor, stepping
from one car to another, fell under train, was run over and seri-
ously injured.
October 12. At Manchester. C. L. Rogers, brakeman. in step-
ping out after making a coupling, was caught by a passing car on
next track. His chest was bruised and back ribs broken.
October 16. At Mast Yard. C. E. Stone, brakeman, struck over-
head bridge and was thrown from train and killed.
October 16. At Wentworth. Edward M. Shea, employee, was
run over and fatally injured.
October is. At Wentworth. C. H. Rollins, brakeman, was
instantly killed in derailment of train near Wentworth.
October 17. At Nashua, Isaac Boudseau, brakeman, while
coupling was caught and jammed through the body.
October 19. At Lebanon. Mrs. Peter Bill and her two children.
Napoleon and Rosanna. were driving across track at Baker's
crossing when struck by engine and badly injured.
October 23. At Woodsville. John L. Avan, trespasser on track
in Woodsville yard, was struck by engine and killed.
November 5. At Rochester. John Bowers, brakeman, while
coupling, was caught and jammed through the body.
November 14. At Derry. Joseph Ward was found on track
about a quarter of a mile from depot with his head badly cut. It
is supposed he fell from train.
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November 20. At Peterborough. Albert L. Felch, brakeman,
while cutting- off a car, was run over by same and fatally injured.
November 24. At Lancaster. E. H. Whitcher. freight conduc-
tor, in getting off train, fell and his arm was run over and cru.shed
below elbow.
November 26. At Woodsville. Fred E. Baker, yard conductor,
•while coupling cars, jammed his fingers between the drawbars.
November 2.i. At Woodsville. E. A. Suitor, brakeman, while
coupling, had his right hand jammed.
November 30. At Woodsville. A. G. Olney. employee, slipped
off engine, was run over, and his leg cut off below the knee.
November 30. At Concord, P. W. Burnham, engineer, slipped
off engine on pile of rail, and injured his hip.
November 24. At Woodsville. D. Bergeron, brakeman, while
coupling, had one finger crushed.
December 2. At Franklin. Mrs. Lettie Paddleford, passenger,
fell over a valise in car and slightly injured her side.
December 4. At Madbury, body of unknown man was found
on track about a mile west of station. Supposed to have been
struck by train.
December S. At Nashua, Antonio Casista, trespasser, was run
over by shifter and the toes of his left foot cut off. Supposed he
was trying to get on moving freight car.
December 14. At Concord Junction. Bernard Logan, brakeman.
was thrown off flat car by reason of other cars striking it. and
his spine was injured.
December 1^. At Wing road. H. Putnam, brakeman, riding ou
car, fell off same, was run over and killed.
January 23, 1S9T. At Concord, C. A. Baker, brakeman, while
on rear end of car examining brake, striick s^%itch stand at end
of coal shed, cutting his forehead and breaking his nose.
January 22. At Manchester. Joseph Martin, trespasser on
track in yard, was struck by engine and his head cut.
January 26. At Nashua, B. Hanson, while crossing track at
Wood's yiiU private crossing, was struck bv engine and instantlv
killed.
February 1. At Eollinsford. unknown man. trespasser on
track, was struck by engine and instantly killed.
February 3. At ^lanchester, August Stromborg was struck by
train, while attempting to cross track, and instantly killed.
February 10. At Derry. Henry Kaiche. trespasser, while coup-
ling, was catight between drawbars and had three fingers jammed.
February 12. At Manchester. D. E. Blake, brakeman. while
coupling engine to car. was caught between drawbars.
February 13. At Manchester. John St. John, passenger,
jumped from moving train and Avas fatally injured.
!Nrarch 3. At Woodsville. George Henry, brakeman. was thro^vn
from top of car and his leg and hip somewhat injured.
March 9. At Franklin .Tunction. George W. Minard. trespasser,
in attempting to get on moving freight train, fell under same and
was run over and instantly killed.
March 20. At Whitefield. .John T. Roberts, brakeman. while
stepping from one car to another, slipped and fell under train and
was fatally injured.
March 24. At Merrimack, tmknown man was found dead beside
track: supposed to have been stealing a ride and fell under train.
March 30. At Atkinson. James H. Carey, trespasser, was
struck while walking on track, and was seriously* injured.
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April 1. At Xashiia, Fred Rhoades. trnckman. had arm broken
M'liile loadini;' machinery into freii^ht car at Nashna.
April 1. At Elmwood, F. A. Gray, brakenian, and E. iNf. ]5arnes,
express messenger, Avere walking- behind truck, when it rolled
otf platform of station onto track, and A\as struck l)y engine,
throwing- it against these men, injuring- Mr. (Jray about the hip,
and Mr. Barnes about the face.
April 19. At Tortsmonth, unknown man walking on track,
Avas struck by engine and instantly killed.
April 19. At Hooksett, J. J. Conley, brakeman, while riding
on train in yard, struck switch stand and somewhat injured his
head.
April 22. At Portsmouth, Matthew Lee, trespasser, riding- on
night freight train, fell off and Avas found beside track next
morning with his sknll injured.
Ajn-il 30. At Rollinsford, M. Defonr, trespasser, Avalking on
track, was struck by engine and slightly injured.
May G. At Nashua, ^V. F. Smith, brakeman, while coupling,
had his right hand crushed between drawbars.
May 4. At Nashua, P. Jennett, brakeman, while coupling, had
two fingers badly jammed between drawbars.
!May 12. At Nashua. Joseph Bellevance, brakeman, Avhile coup-
ling, had his right hand caught and three fingers jammed.
May 7. At I'ortsmouth. unknown woman, passenger, in get-
ting oflf train fell on station platform. Injury verj^ slight.
]\ray 9. At Woodsville. Arthur Stone, employee, fell froin top
of freight car and someAvhat injured his back.
May -ll. At Portsmouth. Ray ]\Iiles. boy 7 years of age, stealing
a ride on flat car, fell off same and Avas run over and his leg
criished beloAA^ the knee.
]\ray 12. At AVhitefield Junction. Henry PiclAA'are, trespasser,
AA-alking on track, AA-as struck by engine and his leg broken and
jaAv injured.
y\ny IS. At nroveton Junction, .Tosei)h Gilbert, trespasser,
Avalking- on track, Avas struck by engine and instantly killed.
May 19. At Nashua, Arthur TAvombley, passenger, jumped
from moving' train and fell, injuring his head.
May 21. At Franklin, Frank _^C. Aiken, trespasser, stealing a
ride on freight train, fell off same and Avas badly Ijruised about
the body.
;May 29. At Bethlehem, Thomas McKeagh. employee, fell off
flat car and Avas fatally injured.
June 1. At Manchester, C. H. Russell, trespasser. AA-as found
beside track and fatally injured. Supposed to haAe been trying
to g'et on moving- train and fell under.
June 4. At (ioft'e's Falls, Ola Manning AA-as found beside track
Avith his arm and leg crushed. He said he fell from circus train.
June 10. C. E. Rankin, Elmer Chandler, and Asa Yormg, em-
ployees, Avere killed in derailment at Exeter, and D. King, fire-
man, AA-as badly scalded.
June ]S. At Manchester. J. 'SI. Robinson, employee, fell from
top of car and somewhat injured his head.
.Tune 28. At Concord. E. E. Nash, brak-cnuui. while coupling
his hand Avas caught and somewhat jammed.
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grade
GENERAL INFORMATION.
Highwai/ and railroad crossings in New Hampshire
on miles of road '^'operated.
Number of crossings on highways at grade .
Number of crossings on liighways over railroad
Niimber of crossings on highways under railroad
Number of highway bridges IS feet above track
Number of highway bridges less than 18 feet
above track
Height of lowest bridge above the rails
Number of crossings at which gates or flagmen




Number of crossings w^here there are neither sig-
nals nor flagmen .......
Number of railroad crossings at
Namely
:
^Vestern division and Concord & Portsmouth,
liockingham .7 unction.
Portsmouth, Great Falls & Conway and Port-
land & Eochester, Rochester.
Dover & Winnipesaukee and Worcester,
Nashua & Portland, Pochester.
"\^'orcester, Nashua & Portland and Nashua &
Lowell, Nashiia.
Worcester. Nashua & Portland and Nashua &
Acton, Nashua.
Worcester, Nashua & Portland and main line
Southern division, Nashua.
Worcester, Nashua & Portland and Manches-
ter & Lawrence, Windham Junction.
Worcester, Nashua & Portland and Concord &
Portsmouth, Epping.




White Mountain division and Maine Central,
Coos Junction.
White Mountain division and Maine Central,
Scoffs.
Whitefield & Jefferson and Elaine Central,
Whitefield Junction.
Whitefield & Jefferson and Maine Central,
Waumbec Junction.
Manchester & Keene and Peterborough &
Hillsborough, Elmwood.
Number of crossings over other railroads .
Namely
:
Western division over Northern division.
Salmon Falls.
iNranchester & Keene over Cheshire R. P..
Keene.
Number of crossings under other railroads (Nor-














• This was chaiiKcd from " owned " to '
M. Putney in his letter of Aug. 11, 1S97.
operated " at the suggestion of JH.
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Ifew hridyrs of over ten feet span, hnilt vitlnn the year, an roods oper-
ated ill New Ilaitipshirc (including tliose rephtcimj old strurturcs
and those built ichere none before existed).
Location. To replace. Description.








































Framed trestle.' Plate girder...
Wood lattice... Iron pin
Braced stringer Key'd stringer






























45 ft., 1 track.
33 ft., 1 track.
20 ft., 4 in., 1 track.
656ft.,10in.,2 tracks.
56 ft., 3 in., 1 track.
.38.'5ft.,r)in., 1 track.
57 ft., 7 in., 1 track.
50 ft., 1 track.
!
11 ft., r, in., 1 track.
G;i ft., 6 in., 1 track.
14 ft., 10 in., 1 track.
100 ft., 3 in., 1 track.
42 ft., 6 in., 1 track.
46 ft., 1 track.
18 ft., 6 in., 1 track.
13 ft., 2 in , 1 track.
230 ft., 1 track.
93 ft., 1 track.
20 ft., 4 in., 1 track.
22 tt., 4 in., 1 track.
104 ft., 1 track.
104 ft., 1 track.
1.30 ft., 6 in., 1 track.
51 ft., 1 track.
95 ft., 1 track.
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Bridycs on roads operated in New Hampshire.
Total length of pile and trestle bridging
Bridges abolished during the jear:
Manchester, Cemetery brook bridge. Fill, with
stone culvert.
Mt. Major, trestle, 34 feet, 6 inches. Fill, with
stoiie filling.
Belknap I'oint, pile trestle, 61 feet, 6 inches.
Fill, with iron pipe culvert.
rsorthville, wood lattice, 98 feet. Fill, by turn-
ing river.




Exeter, Gunpowder river bridge, new
Eastern division:
ties.
new ties.Hampton Falls, Xo.
Southern division:
Manchester, Merrimack river bi'idge. Xorth
Weare bridge, freshet damage.
Hooksett, Merrimack ^i^er bridge, Suncook
loop, freshet damage.
North Weare, Kyles's bridge strengthened.
Worcester, Nashua & Portland division:
West Eochester, new stringers and wall-plate.
Marlborough, ravine viaduct, new ties.
Xeene, Cheshire bridge, new siipporting
bents.
Northern division:
North Conway, Saco river, new stringers and
ties.
Concord division:
Lebanon, Hogback bridge, new stringers and
ties.
Eoby's, Reddington deck bridge, new string-
ers and ties.
White Mountain division:
Livermore Falls, bridge raised three icet.
East Haverhill, four abutments built, Nos.
330 and 331.
New Hampton, one abutment built. No. 221.
Total amount expended for repairs and renewals
of bridges ........





Dover & Lakeport branch ....
Somersworth branch .....







Concord & Clareniont branch .
Peterborough & Hillsborough branch
"Woi'cester, Nashua & Portland division:
Worcester & Nashua .
Nashua & Rochester .












Profile & Franconia Notch
Southern division:
Concord & ^Montreal .
Concord & Portsmouth





Eastern R. E. in New Hampshire








Tons of steel rails laid in New Hampshire:
New
Old






Concord &: Clarcmont branch ....
Worcester, Nashua & Portland division:








Coneord & iMontreal .
Concord & Portsmouth
Eastern division:
Eastern E. R. in New Hampshire
Total
Side-tracks laid in New Hampshire:
Total length of side-tracks, June
30, 1896 344.18 miles
Decrease on account of remeasure-
ment 19.13 "
Add side-track laid during year to
June 30, 1897, 41.236 feet"' .












XcAv buildings and structures:
Western division:
Dover, passenger station remodelled.
Dover, freight house enlarged.
Southern division:
^lanchester, new freight house and transfer shed.
Hooksett, passenger station remodelled, platfoi'ms built.
Concord, new shops in progress.
Amoskeag", overhead bridge abutment rebuilt.
Auburn, overhead l^ridge rebuilt.
Worcester. Nashua & Portland division:
South Bennington, ne^v passenger station built.
Hancock, i^assenger station remodelled.
Fremont, new passenger station built.
Concord division:
East Lebanon, new freight house built.
Bristol, baggage room and closets added to depot.
Sunapee, old station made over into freight house.
Andover, overhead bridge rebuilt.
West Lebanon, coal handling machinery added to coal shed.
White Mountain division:
Plymoiith, inspectors" shop, water tank, and two standpipes.
Ashland, passenger station enlarged.
Gorham, new freight house built.
Haverhill, new section house built.
Rumney, overhead bridge built.
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NAMES AND RESIDENCES OF OFFICERS.
Lucius Tuttle, President, Boston, Mass.; T. A. MacKinnon, First
Vice-President, Boston, Mass.; W. F. Bei-ry, Second Vice-President,
Winchester, Mass.; Frank Barr, Assistant General Mana<jer,
Beverly Mass.; Solomon Lincoln, General Counsel, Boston, Mass.;
William J. Hobbs, General Auditor, Maiden, Mass.; D. W. Sanborn,
General Superintendent, Somerville, Mass.; j\L T. Donovan, General
Freight Agent, Somerville, Mass.; D. J. Flanders, General Passenger
and Ticket Agent, IMalden, JNIass.; Amos Blanchard, Treasurer,
Andover, Ma.ss.; Sigourney Butler, Clerk of Corporation, Boston,
Mass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Lucius Tuttle, Boston, Mass.; Samuel C. Lawrence, ^Sledford,
Mass.; Joseijli S. Eicker, Portland, Me.; George ]M. Pullman,
Chicago, 111.; Eichard Olney, Boston, Mass.; * William T. Hart,
Boston, Mass.; A. W. Sulloway, Franklin, N. H.; Joseph II. White,
Brookline, Mass.; Walter Hunnewell, Wellesley, !Mass.; Henry E.
Eeed, Boston, Mass.; Aretas Blood, Manchester, X. H.; Lewis
Cass Ledyard, New York, N. Y.; Henry M. Whitney, Brookline,
Mass.; Henry F. Dimock, New York, N. Y. ; William Whiting,
Holyoke, Mass.; John A. Hall, Springfield, Mass.
PROPER ADDRESS OF THE COMPANY.











Suffolk, ss. Boston, October 2, 1897. Then personally- ap-
peared Lucius Tuttle, T. A. ISIacKinuon, Amos I'lanchard. and
William J. Hobbs, and severally made oath to the truth of the
foregoing statement by them subscribed, according to their best
knowledge and belief.
CHAELES E. A. BAETLETT,
Justice of the Peace.
* Died November 17, 1S96.




FOR THE YEAR ENDING JUNE 30, 1807.
GENEKAL EXHIBIT FOK THE YEAR.
Income from lease of road
Interest, on bonds owned, $100,000, Peterborough
& liiilsboroug'h 4Va % bonds
Miscellaneous income, less expense
Total income ......
Salaries and maintenance of organization .
Net income .......
Dividends declared, 10 per cent, 2 of ly, % each
2 of 31/0 % each ~ .
Deficit for j-ear ending- June 30, 1897
Balance profit and loss account, June 30, 1896
surplus ........
Total profit and loss account, surplus .
Gain on sale of 711 shares stock of Northern E. E















Cost of road and equipment .....
Bonds of Peterborough & Hillsborough R. R. .
Stock of Northern Pacific R. R. (35 shares pre-
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Capital stock, common
Dividends not called for







$3,068,400.00Capital stock authorized by charter
Capital stock authorized by votes of
companj' . . .
Capital stock issued (number of shares,
amount paid in .
Total number of stockholders . . . 2,103
Number of stockholders in N. H. . . 1,095




NAMES AND RESIDENCES OF OFFICERS.
Alvah W. SulloAvay, President, Franklin, N. H.; George U.
Crocker, Treasure^-, Boston, Mass.; Henry W. Stevens, Clerk of
Corporation, Concord, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Alvah W. Sulloway, Franklin, X. H.; Josiah H. Benton, Jr..
Silas Peirce, Benjainin P. Cheney, and Uriel H. Crocker, of Boston,
Mass.; Dexter Eichards of Newport, N. H.; and William F. Thaj'er
of Concord. N. H.
PROPER ADDRESS OF THE COMPANY.
NORTHEEN EAILEOAD,






Suffolk, ss. January 27, 1898. Then personally appeared
Alvah W. Sulloway and George U. Crocker and severally made
oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
JACOB BANCEOFT,
Justice of the Peace.
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REPORT
OF THE
CONCORD & CLAREMONT, N. H., RAIL-
ROAD
FOE THE YEAR ENDING JUNE 30, 1S07.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road .....
Interest on funded debt accrued ....
Net income ........
Balance profit and lo.ss account, June 30, 1896,
deficit .........
GENERAL BALANCE SHEET.
Cost of road . . . . _ . . . .
Profit and loss balance
Total
Capital stock, common ......
Funded debt
Current liabilities, Northern E. E
Total
CAPITAL STOCK.
Capital stock authorized by votes of
company $412,400.00
Capital stock Issued (No. of shares, 4,124).
Total amount paid in as per books of company
Total number of stockholders.... 9
Number of stockholders in N. H. . . . 9
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FUNDED DEBT.
First mortg-ag-e bonds, clue January 1, 1914; rate
of interest, 41/0 %
Interest paid on same during year $22,500.00
$.500,000.00
NAMES AND RESIDENCKS OF OFFICERS.
Alvah W. SuUoway, President, Franklin, X. H.; George U.
Crocker, Treasurer, Boston, Mass.; Horace E. Chamberlin, Assist-
ant Treasurer, Concord, N. H.; George W. Stone, Clerk of Corpora-
tion, Andover, X. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Alvah W. Rulloway, Franklin, N. H.; Warren F. Daniell, Frank-
lin, N. H.; Person C. Cheney, Manchester. N. H.; Aiigustus E.
Scott and Charles O. Stearns, Boston, Mass.; Seth ^I. Richards,
Newport, N. H.; and Frank P. Vogl, Clareniont, X. H.
PROPER ADDRESS OF THE COMPANY.
COXCORD & CLAREMOXT, X. H., RAILROAD,






Suffolk, ss. January 27, 1898. Then jjersonally appeared
Alvah W. SulloAvay and George U. Crocker, and severally made
oath to the truth of the foregoing statement by them subscribed,
according to their best knowledge and belief.
JACOB BANCROFT.
Justice of the Peace.





FOR THP: year ending JUNE 30, 1897.
GENERAL BALANCE SHEET.
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NAMES AND RESIDENCES OF OFFICERS.
Alvah W. Sulloway, President, Franklin, X. H.; George U.
Crocker, Treasurer, Boston, Mass.; Horace E. Chaniberlin, Assist-
aiif Treasurer, Concord, X. H.; Walter D. Hard}-, Clerk of Corpo-
ration, Concord, X. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Alvah W. Sulloway, Franklin, X'. H.; William Power Wilson,
Boston, Mass.; Wyman Pattee, Enfield, X. H.; Enoch Gerrish,
Concord, X. H.; Horace E. Chaniberlin. Concord, X". H.; Frederick
H. Daniell, Franklin, X'. H.; Jacob B. Whittemore, Hillsborough,
N. H.
PROPER ADDRESS OF THE COMPANY.
PETERBOROUGH & HILLSBOROUGH RAILROAD,






Suffolk, ss. January 27, 1898. Then personally appeared
Alvah W. Sulloway and George U. Crocker and severally made
oath to the truth of the foregoing statement hj them subscribed,
according to their best knowledge and belief.
JACOB BAXCROFT,
Justice of the Peace.
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REPORT
OF THE
NASHUA & LOWELL RAILROAD COR-
PORATION
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Interest on notes owned .....
Miscellaneous income
Total income
Salaries and maintenance of organ-
ization $2,148.05
Interest on funded debt accrued . 5,000.00
Total deductions
Net income
Dividends declared, 9 per cent
Surplus for year ending June 30, 1897 .
Balance profit and loss account June 30, 1896,
surplus .........




Cost of equipment .......
Note, Boston & Lowell R. R. Corporation
Total permanent investments ....
Cash $8,206.70
Due from solvent companies and
other individuals .... 40,306.25
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Capital stock, preferred .
Funded debt
Current liabilities:
Dividends not called for










Capital stock authorized by charter $800,000.00
Capital stock authorized by votes of
company $800,000.00
Capital stock issued (Xo. of shares, S.OOO).
Total amount paid in as per books of the company
Total number of stockholders . . . 389
Niimber of stockholders in N. H. . . . 173
Amount of stock held in X. H. . . $220,400.00
$800,000.00
FUNDED DEBT.
Bonds due July 1, 1900; rate of interest, 5 % $100,000.00
DESCRiniOX OF ROAD OWNED.
Main line of road from Nashua to Lowell, Mass
Main line of road in New Hampshire .
Main line of road in ^Massachusetts
Double track on main line ....
Same in Xew Hampshire ....
14.50
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PROPER ADDRESS OF THE COMPANY.








Suffolk, ss. September 10, 1897. Then personally appeared
Francis A. Brooks, president, and W. W. Bailey, treasurer, and
severallj" made oath to the truth of the foregoing- statement by
them subscribed, according to their best knowledge and belief.
ALFRED S. HALL,
Justice of the Peace.




FOE THE YEAK ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Interest on deposits .......
Total income
Salaries and maintenance of organization .
Net income
Dividends declared, 4 per cent
Surplus for year ending June 30, 1897 .
Balance profit and loss account June 30, 1896,
surplus






Capital stock, common ......
Dividends not called for



















Capital stock authorized by charter $600,000.00
Capital stock authorized bj"^ votes of
company $600,000.00
Capital stock issued (number of shares, 3,850);
amount paid in ...... . $385,000.00
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Total number of stockholders.... 322
Number of stockholders in N. H. . . . 280
Amount of stock held in N. H. . $292,800.00
DESCRIPTION OF ROAD OWNED.
Main line of road from Wilton, N. H., to Green-
field, N. H
Main line of road in New Hampshire .
Total road belonging- to this company .
Total length of track laid with steel rails .
Number of stations on all roads owned by this
company .........







NAMES AND RESIDENCES OF OFFICERS.
Virgil C. Oilman, President, Nashua, N. H.; William E. Spalding,
Auditor, Nashua, N. H.; G. C. Shattuck, Treasurer, Nashua, N. H.;
H. W. Ramsdell, Clerk of Corporation, Nashua, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Virgil C. Gilman, George A. Ramsdell, Henry A. Cutter, George
F. Andrews, Nashua, N. H.; Thomas B. Eaton, Worcester, Mass.;
C. E. A. Bartlett, Chelmsford, Mass.; George H. Ball, Boston, Mass.







State of New Hampshire.
Hillsborough, ss. September 10, 1897. Then personally ap-
peared Virgil C. Gilman and Gilman C. Shattuck, and severally
made oath to the truth of the foregoing statement by them sub-
scribed, according to their best knowledge and belief.
HECTOR W. KELLEY.
Justice of the Peace.




FOli THE YEAK ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road to Boston & Maine
K. 11. 99 years, from October, 1883
Dividends declared, SYo per cent.
Balance profit and loss account June 30, 1897, con-
tingent fund
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Total nunibei" of stockholders
Number of stockholders in N. H.




DESCRIPTION OF ROAD OWNED.
Main line of I'oad from Nashua to Wilton .
Total length of track owned, computed as single
track .........
Same in New Hampshire......
Total length of tracks laid with steel rails (33






NAMES AND RESIDENCES OF OFFICERS,
Solomon Spalding, President, Nashua, N. H.; G. C. Shaftuck,
Auditor, Nashua, N. H.; William E. Spalding, Treasurer, Nashua,
N. H.; David Whiting, Clerk of Corporation, Wilton, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Solomon Spalding, Nashua, N. H.; G. A. Eamsdell, Nashua,
N. H.; J. A. Spalding, xVashua, N. H.; H. A. Whiting, Wilton,
N. H.; G. O. Whiting, Lexington, Mass.







State of New Hampshire.
Hillsborough, ss. January 24, 1898. Then personally ap-
peared Solomon Spalding, president, and William E. Spalding,
treasurer, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
W. A. FARLEY.
Justice of the Peace.
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REPORT
OF THE
WORCESTER, NASHUA & ROCHESTER
RAILROAD COMPANY
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Salaries and maintenance of organ-
ization $2,493.44
Interest on funded debt accrued . 71,040.00
Interest and discount on interest-
bearing current liabilities . . 8,506.02
Total deductions
Net income ........
Dividends declared, 5 per cent, on 30,644 shares .
Surplus for year ending June 30, 1897 .
Balance profit and loss account, June 30, 1896,
deficit .........







353 shares Worcester, Nashua &
Rochester R. R. Company . . 35,300.00
Total cash and current assets ....
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Capital stock, common . . ;
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EQUIPMENT.
The rolling- stock of this company is leased to the Boston &
Maine Eailroad, and will be included in its report.
GENERAL INFORMATION.
Hiyhway and railroad crossings in Neic Hampshire
on miles of road oicned.
Number of crossings on highways at grade .
Number of crossings on highways over railroad
Number of crossings on highways under railroad
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet
above track ........
Height of lowest bridge above the rails
Number of crossings at which gates or flagmen
are maintained .......
Number of crossings where there are neither sig-
nals nor flagmen, except ball signals .
Number of railroad crossings at grade .
Nashua &: Lowell, in Nashua, twice.
Nashua, Acton & Boston, in Nashua.
^Manchester & Lawrence, at Windham.










NAMES AND RESIDENCES OF OFFICERS.
Elijah B. Stoddard, President, Worcester. Mass.; Frank P. Gould-
ing, (I'^neral Counsel, Worcester, ^Mass.", E. B. Stoddard, Auditor,
Worcester, Mass.; J. L. Chamberlin, Treasurer, Worcester, Mass.;
J. L. Chamberlin, Clerk of Corporation, Worcester, Mass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Charles A. Sinclair, Portsmouth, N. H.; Frank- Jones, Ports-
mouth, N. H.; Charles Holman, Nashua, N. H.; .Tohn A. Spalding,
Nashua, N. H.; Frank G. Clarke, Peterborough, N. H.; Albert Wal-
lace, Rochester, N. H.; George W. Armstrong, Brookline, Mass.;
Elijah B. Stoddard, Worcester, Mass.; Frederick S. Moseley, New-
buryport, Mass.
PROPER ADDRESS OF THE COMPANY.
THE WORCESTER, NASHLTA & ROCHESTER RAILROAD
COMPANY,
Worcester, Mass.






Worcester, ss. October 15, 1897. Then personally appeared
Elijah B. Stoddard and J. L. Chamberlin, and severally made oath
to the trnth of the foregoing- statement by them subscribed,
according to their best knowledge and belief.
HENRY P. MURRAY,
jS'oUini Pifhlic.
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REPORT
OF THE
MANCHESTER & LAWRENCE RAIL-
ROAD COMPANY
FOR THE YEAE ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road .....
Dividends on stocks owned, Suncook Valley E. E.,
170% shares
Miscellaneous income, less expense
Total income .......
Salaries and maintenance of organ-
ization $1,808.05
Other deductions .... 231.90
Total deductions
Net income .......
Dividends declared, 10 per cent ....
Surplus for year ending- June 30, 1897 .
Balance profit and loss account June 30, 1896,
surplus .........




Cost of equipment, telegraph .....
Stock of Suncook Valley E. E., 170% shares
Stock of Mi. Washington E. E., 53 shares
Land in Manchester, N. H
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Cash $8,658.25
Due from solvent companies and
other individuals .... 130,000.00




Dividends not called for










Capital stock authorized by charter $1,000,000.00
Capital stock authorized by votes
of company $1,000,000.00
Capital stock issued (No. of shares, 10,000).
Total number of stockholders .... 543
Number of stockholders in N. H. . . . 287
Amount of stock held in X. H. . $651,500.00
FUNDED DEBT.
Bonds due January 1, 1922; rate of interest, 4%
Series "A" issued for the purchase of real estate
in Manchester, N. II., but not secured by mort-
f^age. The interest is guaranteed and paid by the
Boston & Maine Eaiiroad.
$274,000.00
DESCRIPTION OF KOAD.
Main line of road from Manchester, N. H., to state
line of Massachusetts 22.39 miles
NAMES AND RESIDENCES OF OFFICERS.
Charles A. Sinclair, President, Portsmouth, X. H.; Henry Chan-
dler, Treasurer, Manchester, N. H.; Charles B. Gafney, Cleric of
Corporation, Rochester, N. H.
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Cheiies A. Sinclair, rortsmouth, N. H.; George B. Chandler,
Manchester, N. H.; John \V. Sanborn. Sanbornville, N. H.; (ieorge
W. Arnistrono-, JJrookline, Mass.; \Villiam J*. Fowler, Boston,








Suffolk, ss. Boston, Angust 27, 1S97. Then personally ap-
peared Charles A. Sinclair, president, and Henry Chandler, treas-
urer, and severally made oath to the truth of the foregoing state-




Justice of the Peace.
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REPORT
OF THE
EASTERN RAILROAD IN NEW HAMP-
SHIRE
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOB THE YEAR.
Income from lease of road
Dividends on stoelc owned
Miscellaneous income, less expense
Total income . . . .
Interest on funded debt accrued
Net income . . . . ,
Dividends declared, 3 per cent .










Capital stock authorized b,y charter $750,000.00
Capital stock authorized by votes
of company $738,750.00
Capital stock" issued (No. of shares, 7,3871/2).
Total number of stockholders.... 372
Number of stockholders in N. H. . . . 198
Amount of stock held in N. H. . $469,850.00
NAMES AND RESIDENCES OF OFFICERS.
^Nfoody Currier, President . Manchester, N. H.; Samuel C. East-
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NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Moody Currier, Manchester, X. H.; Dexter Richards, Xewjiort,
N. H.; Edward A. Abbot, Concord, N. H.; Frank A. Philbrick,
Eye, N. H.; Samuel C. Eastman, Concord, N. H.; Edward L. Gid-
ding-s, Beverly, Mass.; * William H. Goodwin, Boston, Mass.
PROPER ADDRESS OF THE COMPANY.




State of New Hampshire.
Merrimack, ss. November 30, 1897. Then personally appeared
Samiiel C. Eastman, treasurer, and made oath to the truth of the
foregoing- statement by him subscribed, according to his best
knowledge and belief.
H. M. CAVIS,
Justice of the Peace.
* Deceased.
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REPORT
OF THE
PORTSMOUTH & DOVER RAILROAD
FOK THE YEAK ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Miscellaneous income, less expense....
Surplus for yeai' ending June 30, 1896 .



















Capital stock authorized by charter $769,000.00
Capital stock authorized by votes of
company $769,000.00
Capital stock issued (No. of shares, 7,690) ; amount
paid in ........ •
Total number of stockholders . . . .228
Number of stockholders in N. H. . . . 192
Amount of stock held in N. H. . . $507,900.00
$769,000.00
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DESCRIPTION OF KOAD OWNED.
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State of New Hampshire.
Rockingham, ss. October 1, 1897. Then i)ersonan3'^ aiipeared
Frank Jones, president, and Alfred F. Howard, treasurer, and
severally made oath to the truth of the foregoing statement bj^
them subscribed, according to their best knowledge and belief.
JOHN w. e:\iery,
Notary Piiblic.





FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road
Salaries and maintenance of ors'an-
ization ^ . $2,000.00
Interest on funded debt accrued . 91,600.00
Total deductions
Net income
Dividends declared, 10 per cent ....
Balance profit and loss account, June 30, 1896,
deficit .........
Deduct abatement of lease account
Balance in'ofit and loss account June 30, 1897,
deficit
GENERAL BALANCE SHEET.
Cost of road ........
Cost of equipment .......
Stock of Vermont Valley R. R. Co. of ISTl .
Stock of Hampden Park ......
Land in Chicopee and Brightwood
Total permanent investments ....
Cash $27,869.52
Due from solvent companies and
other individuals .... 505,089.86
Total cash and current assets ....
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Capital stock, common
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NAMES AND KESIDENCES OF OFFICERS.
John ^lulligan, President, Springfield, IMass.; George E. Frink,
Treasurer, Spring-field, Mass.; George E. Frink, Clerk of Corpora-
tioti, Springfield, Mass.
NAMES AND EESIDENCES OF DIRECTORS LAST ELECTED.
John Mnlligan, Springfield, ]\Iass.; Oscar Edwards, Northamp-
ton, jNIass.; William Whiting, Holyoke, Mass.; James II. Williams,
Bellows Falls, Vt.; John H. Albin, Concord, N. H.; George 11. Hall,
Boston, ]Mass.; E. P. Kendrick, Springfield, Mass.; John A. Hall,
Springfield, Mass.; J. W\ Stevens, Greenfield, Mass.; Seth M. llich-
ards, Newport, N. H.
PROPER ADDRESS OF THE COMPANY.







Hampden, ss. Springfield. Mass., Angnst 21, 1807. Then per-
sonally appeared John Mvilligan and George E. Frink and sever-
ally made oath to the truth of the foregoing statement by them
subscribed, according to their best knowledge and belief.
A. S. BRYANT,
Notari/ Public.




FOR THE YEAH ENDING JUNE 30, ISDl
GENERAL EXHIBIT FOR THE YEAR.
Gross earnings from operation ....
Less operating expenses ......
Income fi'om operation .....
Miscellaneous income, less expenses
Total income
Deductions from income:
Interest on funded debt accrued
during year .... $14,280.00
Taxes 11,530.52
Total deductions from income
Xet income ........
Dividends declared, 8 per cent, on common stock
Surplus for the year ending June 30, 1897
Balance profit and loss account, June 30, 1896,
surplus
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Mail
Express ....
Extra baggage and storage
Total passenger earnings
Freight revenue
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General expenses:
Salaries of officers and clerks
General office expenses and supplies .
Advertising ......
Insurance ......
Expense of fast freight lines






Maintenance of way and structures
























Due from solvent comj)anies and other individuals
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Kuniber passengers carried one
mile
Average of distance carried .
Total passenger revenue . . . . .
Average amount received froin each passenger
Average receipts j^er passenger per mile .
Passenger earnings per mile of road .
Passenger earnings jier train mile .
Freight traffic:
Number of tons carried of freight-
earning revenue ....
Number of tons carried one mile





Average amount received for each ton of freight
Average receipts per ton per mile
Freight earnings per mile of road
Freight earnings per train mile .
Train mileage:
Miles run by passenger trains
Miles run by freight trains ....
Total mileage trains earning revenue .
Miles run by switching trains
Miles run by construction and other trains
Total train mileage •




















Average rate of fare per mile received for local
tickets .........
Average rate of fare per mile received for mile-
age tickets ........
Average rate of fare per mile received from paa-
sengers on joint tickets to and from other rail-





Average rate per ton per mile received from
freight way-billed local ......
Average rate per ton per mile re('('i\ed from
freight way-billed jointly with other railroads
and transportation companies ....
8.21 cents
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DESCRIPTION OF ROAD OWNED.
Main line of road from Bellows Falls, Vt., to
Windsor, Vt
^lain line of road in New Hampshire
Main line of road in Vermont .....
Double track on main line .....
Same in New Hampshire .....
Total road belonging to this company .
Sidings and other tracks not before eniimerated
Same in New Hampshire ......
Total length of track owned, computed as single
track .........
Same in New Hampshire
Total length of track laid with steel rails .
(Weights per yard, 56 to 75 lbs.)
26.00
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LIST OF ACCIDENTS.
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Ts'AMES AXD RESIDENCES OF OFFICERS.
John H. Albin, President, Concord, X. H.; William F. Berry,
General Traffic Manager, Winchester, Mass.; William J. Hobbs, Gen-
eral Auditor, Maiden, Mass.; H. E. Folsom, Superintendent, Lyndon-
ville, Vt.; M. T. Donovan, General Frcir/ht Ar/ent, Somerville, 'jNlass.;
D. J. Flanders, General Passenger and Tiekrt Agent, Maiden, Mass.;
Amos Blanchard, Assistant Treasurer, Andover, Mass.; H. A. Albin,
Clerk of Corporation, Concord, N. H.; N. E. Martin, Treasurer,
Concord, N. H.
NAMES AND RESIDENCES OF DIRECTORS EAST ELECTED.
J. H. Albin, Concord. X. H.; J. H. Williams, Bellows Falls, Yt.:
C. J. Amidon, Hinsdale, X. H.; George H. Stowell, Claremont,
N. H.; George W. Abbott, Penacook, X. H.; X. E. Martin, Concord,
X. H.; George E. Anderson, Xashua, X. H.
PROPER ADDRESS OF THE COMPANY.
SULLIVAX COUXTY EATLEOAD,
Boston, Mass.







State of Xew Hampshire.
IMerrimack, ss. October 7, 1897. Then personally appeared
John H. Albin, and made oath to the trnth of the foregoing state-
ment by him snbscribed, according to his best knowledge and
belief.
DeWITT C. HOWE,
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. October 7, 1897. Then personally appeared Amos
BlaTichfird and William .J. Hobbs, and severally made oath to the
truth of the foregoing statement by them subscribed, according
to their best knowledge and belief.
A. WETHEEELL DEAPEE.
Justice of the Peace.
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REPORT
OF THE
FRANKLIN & TILTON RAILROAD
FOK THE YEAR ENDING JUNE 30, 1897.
Franklin Falls, N. H.
The Franklin & Tilton Railroad was leased to the Concord &
Montreal Railroad, October 8, 1895, for the term of uinety-one (91)
3'cars, from April 1, 1895, at the nominal suin of one dollar
uunuallj", •with snch additional snms as may be necessat}' to
keep up the organization of the lessor. On the same date this
lease was assigned to the Boston & ]Maine Railroad, which corpo-
ration now oiierates the Franklin & Tilton Railroad under said
lease. Information called for, not given in this report, will be
found in the report of the Boston &: j\raine Railroad.
Very respectfully,
FRANK PROv'TTOR,
Treasurer Franklin cC- Tilton Railroad.
GENERAL EXHIBIT FOR THE YEAR.
Balance profit and loss account, June 30, 1896,
surplus .........
Deduct amount paid on account of land jivirchased
for proposed freight station
$4,900.60
677.60
Balance profit and loss account June 30, 1897,
surplus
RAILROAD commissioners' REPORT. 177
CAPITAL STOCK.
Capital stock authorized by charter $300,000.00
Capital stock authorized by votes of
company .....
Capital stock issued (No. of
amount paid in . . .
Total number of stockholders
Number of stockholders in N. H.








DESCRIPTION OF ROAD OWNED.
Main line of road from Franklin to Tilton
Main line in New Hampshire
5 miles-
NAMES AND RESIDENCES OF OFFICERS.
Benjamin A. Kimball, President, Concord, N. H.; Frank Proctor,
Treasurer, Franklin Falls, N. H.; Edward G. Leach, Clerk of Corpo-
ration, Franklin Falls, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Benjamin A. Kimball, President, Concord, N. H.; Frank Proctor,
cord, N. H.; Alvah W. Sulloway, Franklin, N. H.; Frank .Jones,
Portsmouth, N. H.; Horace E. Chamberlin, Concord, N. H.;
Alfred E. Tilton, Tilton, N. H.
PROPER ADDRESS OF THE COMPANY.
FRANKLIN & TILTON RAILROAD,





State of New Hampshire.
^Merrimack, ss. September 10, 1897. Then personally appeared
Benjamin A. Kimball and Frank Proctor, and severally made
oath to the truth of the foreg'oino- statement by them subscribed,
according to their best knowledge and belief.
EDWARD G. LEACH,
Justice of the Peace.
]2





FOR THE YEAE ENDING JUNE 30, 1897.
GENERAL EXHIBIT> FOR THE YEAR.
Gross eajiiings from oiieration ....
Less operating expenses ......
Income from operation .....
Miscellaneous income, less expenses:
Eeut of Siunmit House . . . $7,600.00




Interest and discount on interest
-
bearing current liabilities .
Taxes














Maintenance of waj^ and structures:






Eepairs and renewals of locomotives .
Eepairs and renewals of passenger cars
Shop, machinery, tools, etc. . . . . .
Total
Conducting transportation:
Wages of enginemen, firemen, and roundhouse-
men .....
Fuel for locomotives
Water supplies for locomotives
Wages of other trainmen
All other train supplies.....
Wages of switchmen, flagmen, and watchmen .
Expense of telegraph, including" train dispatch-
ers and operators ......
Total
General expenses:





Other general exj)enses .
Total
Eecapitulation of expenses:
Maintenance of way and structures
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PROPERTY ACX^OUNTS: CHARGES AND CREDITS DUR-
ING THE YEAR.
Base station for change of Jocation .
]Nre\v buildings at base Mt. Washington .
Total
Less repairs to Summit House in 1896, charged to
income account in 1S97 .....
Total for construction ....
"Net addition to property account for the year
CAPITAI. STOCK.
Capital stock authorized hj votes of
company . . . \ . . $211,500.00
Capital stock issued (No. of .shares, 2,115)
;
amount paid in .......
Total number of stockholders .... 55
Xiimber of stockholders in N. H. . . . 39










Land at summit and base of Mt. Washington
Summit House and furnishing ....
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Total passenger revenue
Average amount received from each passenger
Average receipts per passenger per mile .
Passenger earnings per mile of road .







Average rate of fare per mile received for local
tickets 4.25 cents
DESCRIPTION OF ROAD OWNED.
Main'line of road from base to summit Mt. Wash-
ington .........
Main line of road in Xew Hampshire
Total length of track owned, computed as single
track
Total miles of road oi^erated by this comjiany
Total miles of road operated bj" this company in
New Hampshire .......
Number of stations in New Hampshire, on all
roads operated by this company ....
Number of stations on all roads owned by this
company .........
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BUILDINGS.
Completed during- jear:
New shops, engine house, and transfer tables.






All are at base station, Mt. Washington, and cost $8,933.55.
NAMES AND RESIDENCES OF OFFICERS.
John H. Pearson, Pirsidi'nt, Concord, X'. H.; Tristram A: Mac-
Kinnon, Vice-President, Boston, Mass.: John Home, Superintendent,
Lakeport. X'. H.; Frank E. Brown, General Passenger Agent, Con-
cord, N. H.; John F. Webster, Treasurer. Concord, X. H.: Frank E.
Brown, Clerk of Corporation, Concord, X'. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
John H. Pearson, Concord, X^. H.; Tristram A. MacKinnon, Bos-
ton, Mass.; Benjamin A. Kimball. Concord, X'. H.: John W. San-
born, Sanbornville, X. H.; X^athaniel White, Jr., Concord, X. H.;
.Tohn M. Mitchell, Concord, X^. H.; George A. Fernald, Boston,
Mass.
PROPER ADDRESS OF THE COMPANY.






State of Xew Hampshire.
Merrimack, ss. October 28, 1807. Then personally appeared
John H. Pearson, president, and John F. Webster, treasurer, and
severally made o.ith to the truth of the foregoing statement by
them subscribed, accordinc to their best kiiowledse and belief.
JOHX M. :\riTCHELL.
Justice of the Peace.
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REPORT
OF THE
CONCORD & MONTREAL RAILROAD
COMPANY
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease to Boston & Maine Railroad;
Rentals paid:
October 1, 1896
January 1, 1897 .......
April 1, 1897
July 1, 1897
Miscellaneous income from Boston & Maine R. R.:
Interest on 4 per cent bonds . . $200,000.00
Interest on 6 per cent bonds
(B., C. & M. R. R.) . . . 30,000.00
Total income
Interest on funded debt accrued and paid
Taxes and other deductions all j)aid by Boston &
Maine Railroad, under the lease of June 29, 1895.
Net income
Dividends, 7 per cent, paid direct to stockholders
by the Boston & IMaine Railroad according to
the lease ........
Surplus or deficit for j-ear ending June 30,
1897
Balance profit and loss account June 30, 189fi,
surplus
Deduct:
50 shares old Montpelier & Wells
River Railroad stock . . . $5,000.00
Settlement of Manchester & Law-
rence Railroad suit . . . 650,000.00
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PROPERTY ACCOU>'TS: CHARGES AND CREDITS DUR-
ING THE YEAR.
New freig-ht yard. Concord, X. H. .
Kew shops. Concord, N. H
Addition to loassenger station. Concord, X. H.
New passenger and freight stations and termi
nals, Manchester, N. H. ....
New steel bridge at Hooksett, N. H., and rear
rangement of station facilities .
New steel bridge at Goffe's Falls, N. H.
New freight yard and junction terminals at
VVoodsville, N. H
New station building at Eookingham Junction
N. H
Separation of grade crossing's ....
Heal estate ])urchased at sundry points .
Additional track mileage constructed at sundrv
points, $21,038.54, less $4,701.72 ..."
Total for construction ....
Construction account, June 30, 1890
















Cost of road and equipment
Stock of sundry corporations .
Other permanent investments .
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Funded debt:
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DESCRIPTIOX OF EOAD OWNED.
Main line from Nashua to Groveton, X. II. .
Main line of road in New Hampshire .
Double track on main line ....
Same in New Hampshire ....
Branches owned by company, viz.:
Nashua to North Acton (sing-le track)
Hooksett to Bow Junction (single track)
Hedding" camp ground to Epping (single track)
Manchester to Henniker (single track)
Tilton & Belmont E. R. (single track)
Lake Shore 11. E. (single ti'ack)
Wing Eoad to Base Station (single track)
Whitefield & Jefferson E. E. (single track)
Profile & Franconia Notch E. E. (single track)
Suncook Yalle^', extension, E. E. (single track)
Total length of branches owned by company
Total length of branches owned by companj"^ in
New Hampshire .......
Total length of branches owned by company in
Massachusetts .......
Total road belonging to this company, as above
One half of Manchester & Keene E. E. is owned by
the Concord & Montreal E. E. .
One half of Franklin & Tilton E. E. is owned by
the Concord & Montreal E. E
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single
track, not including Manchester & Keene and
Franklin & Tilton railroads ....
Same in New Hampshire, not including Manches-
ter & Keene and Franklin & Tilton railroads .
Total length of tracks laid with steel rails
(Weights per j'ard, 50, 56, 60, 67, 72, 100 lbs.)
180.71
RAILROAD commissioners' REPORT. 187
GENERAL INFORMATION.
Highway and railroad crossings in New HampsJiire
on miles of road owned.
Number of crossings on highways at grade .
Number of crossings on highways over railways
Number of crossings on highways under railways
Number of highway bridges 18 feet above track
Number of highway bridges less than 18 feet
above track ........
Height of lowest bridge above the rails
Number of railroad crossings at grade .
Maine K. E., southern division,





Maine Central E. E., Scott's Junction.
Maine Central E. E., Whitefield.
Maine Central E. E., Jefferson.
Maine Central E. E., Lancaster.
Maine Central E. E., Fabyan's.
Number of railroad crossings over other railroads










See under property accounts.
NAMES AND RESIDENCES OF OFFICERS.
Benjamin A. Kimball, President, Concord, N. H.; John F. Web-
ster, Treasurer, Concord, N. H.; Frank S. Streeter, Cleric of Corpo-
ration, Concord, N. H.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Frederick Smyth, ^Manchester, N. H.; Benjamin A. Kimball,
Concord, N. II.; John H. Pearson, Concord, N. H.; John A. White,
Concord, N. H.; Samuel S. Kimball, Concord, N. H.; Walter M.
Parker, ^Manchester, N. H.; Alpha J. Pillsbury, Tilton, N. H.;
Charles E. Tilton, Tilton, N. H.; Charles E. Morrison, Boston,
Mass.; Lewis C. Pattee, Winchester, Mass.; Frank Jones, Ports-
mouth, N. H.; Noah S. Clark, Manchester, N. H.; Hiram N.
Turner, St. Johnsbury, Vt.
PROPER ADDRESS OF THE COMPANY.
THE CONCOED & MONTEEAL EAILEOAD,
Concord, N. H.





State of New Hampshire.
Merkimack, ss. Concord, N. H., January 10, 1S9S. Then per-
sonally appeared Benjamin A. Kimball, president, and John F.
Webster, treasurer, and severally made oath to the truth of the
foresfoing statement by them subscriljed, according to their best
Icnowledge and belief.
JOHN M. IMITCHELL,
Justice of the Peace.
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REPORT
OF THE
CONCORD & PORTSMOUTH RAILROAD
FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income from lease of road .....
Salaries and maintenance of organ-
ization " . $350.00
Other deductions .... 21.00
Total deductions
Net income
Dividends declared, 7 per cent ....
Surplus for j^ear ending June 30, 1S97
Balance j)rofit and loss account June 30, 1896,
surplus .........























Capital stock authorized hy charter $500,000.00
Capital stock authorized by votes
of company 350,000.00
Capital stock issued (number of shares, 3,500);
amount paid in ...... . $350,000.00
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Total number of stockholders.... 209
Number of stockholders iu N. H. . . . 177
Amount of stock held in N. H. . $318,400.00
NAMES AND KESIDENCES OF OFFICERS.
John J. Pickering, President, Portsmouth, N. H.; W. Byron
Stearns, Treasurer, Manchester, N. H.; Wallace Hackett, Clerk of
Corporation, Portsmouth, N. H.
NAMES AND KESIDENCES OF DIRECTORS LAST ELECTED.
John J. Pickering, Portsmouth, N. H.; Wallace Hackett, Ports-
mouth, N. H.; Moody Currier, Manchester, X. H.; Walter M.
Parker, Manchester, X. H.; William A. Peirce, Greenland, N. H.;
Joseph B. Walker, Concoi'd, N. H.; Samuel C. Eastman, Concord,
N. H.
PROPER ADDRESS OF THE COMPANY.




State of New Hampshire.
Hillsborough, ss. December 9, 1897. Then personally ap-
peared W. B.vron Stearns and made oath to the truth of the fore-
going statement by him subscribed, according to his best knowl-
edge and belief.
H. INI. PUTNEY.
Justiee of the Peace.




FOE THE YEAK ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Income fi'oin lease of road
Salai-ies and maintenance of organization
Net income ......
Dividends declared, G per cent
Deficit for year ending June 30, 1897
Balance jjrofit and loss account, June 30,
surplus .......

























Capital stock authorized by charter $500,000.00
Capital stock authorized bj' votes
of company . . . "^ . . 341,700.00
Capital stock issued (number of shares, 3.417);
amount paid in ...... .
Total number of stockholders . . . 173
Number of stockholders in N. H. . . . 161
Amount of stock held in N. H. . $323,400.00
Non-dividend paving stock included in above,
$101,700.
$341,700.00
192 -.*RAILROAD COMMISSIONERS REPORT
DESCRIPTION OF KOAD OWNED.
;\Iain line of road from Siincook to Pittsfield .
Main line of road in New Hampshire .
Total road belong-ing- to this eompany
Siding's and other tracks not before ennnierated
Same in New Hampshire .....
Total length of traek owned, computed as single
track
Same in New Hampshire......
Total length of track laid with steel rails .
17.37
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State of New Hampshire.
Hillsborough, ss. October 14, 1S97. Then personally appeared
Hiram A. Tnttle, i)resiflent, Walter M. Parker, treasurer, and
severall3' made oath to the truth of the foregoing' statement by
them subscribed, according to their best knowledge and belief.
ORIEN B. DODGE,
Justice of the Peace.
13




FOE THE YEAE ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAE,




Salaries and maintenance of organization .
Net income .......
Dividends declared, 6 per cent on capital stock,
$541,500.00
Surplus for j'ear ending- June 30, 1897 .
Balance profit and loss account, June 30, 189G,
surplus
























* This road is operated by the Boston & Maine Railroad, under lease of
the Concord & Montreal Railroad to said Boston & Maine Railroad, dated
June 29, 1895.
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CAPITAL STOCK.
Capital btock authorized by charter $2,000,000.00
Capital stock authorized bj" votes of
company $541,500.00
Capital stock issued (number of shares, 5,415);
amount paid in ...... .
Total number of stockholders .... 182
Xumber of stockholders in N. H. . . . 129
Amount of stock held in N. H. . $390,500.00
$541,500.00
DESCRIPTIOX OF ROAD OWXED.
ISIain line of road from Plymouth, X. H., to Lin-
coln, X. H
Total road belonging to this company .
Sidings and other tracks not before enumerated
Same in New Hampshire .....
Total length of track owned, computed as single
track ........
Same in New Hampshire ......
Total length of tracks laid with steel rails .
(Weights per yard, 5G lbs., 72 lbs. for 75 ft.)
22.93
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State of New Hampshire.
Merrimack, ss. January 10, 1898. Then personally apijeared
Benjaniin A. Kimball, president, and John F. Webster, treasurer,
of the Peinigewasset Valley Railroad of New Hampshire, and
severally made oath to the truth of the foregoing' statement hy
them subscribed, according to their best knowledge and belief.
JOHN :\r. MITCHELL,
Justice of the Peace.





FOR THE YEAR ENDING JUNE 30, 1897.
GENERAL EXiriBIT FOR THE YEAR.
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Hereford Ey $64,500.00
Knox & Lincoln Hy. . . . 79,954.16
Total deductions from income
Net income
Dividends declared, 6 per cent on common stock
Surplus for the year ending- June 30, 1S97
Balance profit and loss account, June 30, 1896
surplus
Total profit and loss account, surplus
Premium on bonds sold .
Interest on sinking funds
Sundry accounts ....
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Maintenance of equipment:
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Lands, land damages, and fences .
Passenger and freight stations, woodsheds, and
water-stations
Engineering, agencies, salaries, and other ex
penses during construction ....
Total for construction ....
Total for equipment
Other expenditures charged to property acount,
improvement to rolling stock in compliance
with "Safety Appliance Act" of March 3, 1893.











Cost of road ....
Cost of equipment
Bonds of Maine Central R. R. Co.
Stock of:
Tortland & Rochester R. R. Co.
Portland & Ogdensburg Ry.
Knox & Lincoln Ry.
St. John Bridge & Extension Co.
Portland, Mt. Desert & Machias
Steamboat Co.
Portland Union Ry. Station Co.
Sehasticook & Moosehead R. R
Co. .....
Northern Maine R. R. Co.
Phillips & Rangely R. R. Co.
Kingfield & Dead River R. R. Co
Bridgton & Saco River R. R.





Net traffic balance from other com
panics .....
Due from solvert companies and
other individuals
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Other assets:
[Materials and supplies .
Sinking- fund
Is'ew rolling stock ....








Funded debt of Maine Central K. E.
Bonds guaranteed by Maine Central R.
Current liabilities:
Loans and bills payable
Audited vouchers and accounts .
Wages and salaries
Dividends not called for
[Matured interest coupons unpaid
(including coupons due July 1)
Total current liabilities
Accrued liabilities:
Accrued rentals not yet due .
Accrued interest not yet due
Maine Central R. R. stock scrip .
Maine Central R. R. interest scrip
Androscoggin & Kennebec R. R.
stock bonds . . . . .
Total accrued liabilities
Injury fund
Profit and loss balance
Total
Other liabilities:
Androscoggin R. R. lease ....
European & North American Ry. lease .
Portland & Ogdensburg Ry. lease
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CAPITAL STOCK.
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Portland & Ogdensburg- E. E. first
mortgage bonds
Portland & Og-densburg Ey. 20-
year mortgage bonds .
$800,000.00
1,319,000.00
Dexter & Piscataquis E. E. bonds
Hereford Ey. Co. 40-year bonds ....
Upper Coos E. E. 40-year bonds ....
Penobscot Shore Line Ey. bonds $1,300,000.00








Principal and interest fall due as follows:
Bonds.
Androscoggin & Ken. R. R. bond..
Androscoggin R. K., Bath loan—
City of Bangor loan
Portland & Kennebec Consols
Leeds & Farniington U. R. bonds.
Maine Central $1,100,000 loan
Port. & Ogdensburg R. R bonds..
Maine Central Extension, gold
M. C. Sinking Fund bonds





M. C. Improvement bonds, A
M. C!. Improveiuent bonds, B
Penobscot Shore Line Ry. bonds.
Knox & Lincoln Ry. bonds
M. C. Collateral Trust bonds
Maine Shore Line 1st Mort. bonds
Dexter & Piscataquis R. R. bonds.
Hereford Railway bonds
t'pper Coijs Railroad bonds
Upper Coos R. R. bonds





























































































































Coupons of the above Bonds -will be paid at the National Revere Bank of
Boston, the First National Bank of Portland, and at the Office of the Treas-
urer, Portland.
PASSENGER, FREIGHT, AND TRAIN
204 RAILROAD commissioners' REPORT.
Total passenger revenue
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Dexter & Newport E. E. .
Dexter & Piscataquis E. E.
Knox & Lincoln Ey. .
Upper Coos E. E.
Hereford Ey.
Eastern Maine E. E. .
Total length of above roads ....
Total length of above roads in Xew Hampshire
Total length of above roads in Maine
Total length of above roads in Verinont
Total length of above roads in Canada
Total miles of road operated by this company
Total miles of road operated bj^ this company in
Xew Hampshire .......
Xnmber of stations in New Hampshire, on all
roads opcratrd by this company ....
Number of telegraph oifices in saine
Number of stations on all roads oicned by this
company
14.23
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EQUIPMENT.
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STATEilENT OF EACH ACCIDENT IN NEW HAMPSHIRE,
TheOne passenger slightly injured by falling from a train,
accident was caused bj' intoxication of passenger.
One Drakeman had finger jammed while coupling cars.
One man, unknown, jumped upon the track and was fatally
injured by train.
GENERAL INFORMATION.
HUjhicaij and raUrnad crossings in New Hampshire
on miles of road JeaMd.
Number of crossings on highways at grade ,
Number of crossings on highways oyer railroad
Number of crossings on highways under railroad
Number of highway bridges 18 feet aboye track
Height of lowest bridge aboye the rails .
Number of crossings at which gates or flagmen
are maintained (in summer, 5; in winter, 1)
Number of railroad crossings at grade
Boston & Maine R. E.: Fabyan's, Whitefield,
Scott's Junction, Waumbec and Coos Junc-
tion.
Grand Trunk Ey.: North Stratford, Kilkenny,








"New bridges of over ten feet span, hnilt uithin the year, on roads oper-
ated in New Hampshire (including those replacing old structures
and those built where none before existed).
Location.
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Xumber of new ties laid in New Hampshire:
Portland & Ogdensbiirg Ey.
Upper Coos R. E. .
Tons of steel rails laid in New Hampshire .






Conway Center, passeng-er station.
Eartlett, passenirer station, freieht honse, and baergage room.
Lancaster, coal shed, trestle, and employees' bnilding.
XAMES AND EESIDEXCES OF OFFICERS.
Franklin A. Wilson, Presid'ent, Bangor. Me.; Payson Tucker,
Tire-President, Portland. [Me.; Ceorge F. Evans. General Mannrjer,
Portland, Me.; William W. Colby,".-l(/r7(7or, Portland, Me.; D. C.
Prescott, General Freight Agent. Portland, Me.; F. E. Boothbj^
General Passenger Agent, Portland, Me.: George W. York, Treasurer,
Portland, ^le.; Joslah H. Driimmond, Clerk of Corprjration, Port-
land, 'S\e.
NAMES AXD RESIDENCES OF DIRECTORS LAST ELECTED.
Franklin A. Wilson, Bangor, Me.; Payson Tucker, Portland,
Me.; William G. Davis, Portland, Me.: Joseph S. Eicker, Deering,
Me.; Thomas W. Hyde, Bath. Me.: John Ware, Waterville, Me.;
Samuel C. Lawrence, [Medford, !Mass.; Lucius Tuttle, Boston.
Mass.; Henry M. Whitney, Boston, ^iass.; Henry E. Eeed, Boston,
Mass.; Lewis Cass Ledyard. New York, X. Y.; George ^I. Pullman,
Chicago, 111.; Joseph H. Manley, Augusta, Me.
PROPER ADDRESS OF THE COMPANY.









Cumkerland Co., ss. September 29, 1897. Then personally
appeared Franklin \. Wilson, George F. Evans, and Frank G.
Stevens, and severally made oath to the truth of the foregoing
statement by them subscribed, according to their best knowledge
and belief.
JOHN W. DANA,
Justice of the Peace.
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REPORT
OF THE
UPPER COOS RAILROAD COMPANY
FOE THE YEAR ENDING JUNE 30, 1S97.
GENERAL EXHIBIT FOR THE YEAK.
Income from lease of road




Interest on funded debt accrued . 45,185.00
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FUNDED DEBT.
First mortgag-e bonds due May 1, 1030; rate of
interest, 4'/. %
Interest paid on same dnrin^;' year $14,000.00
First mortgage bonds due J\Iay 1, 1930; rate of
interest, 41/3 %
Interest paid on same during year $31,185.00




DESCRIPTION OF KOAD O^TsED.
Main line of road from Quebec Junction to
Beecher Falls, Yt. .
Total road belonging- to this eomi^any .
55 miles
55 "
NAMES AND RESIDENCES OF OFFICEBS.
George Van Dyke, Presidoit. Lancaster. X. H.; George F. Evans,
General Manager, I'ortland, Me.: Irving W. Drew, General Counfiel,
Lancaster. N. IL; T. S. IMcGowen. Treasurer, 17 State street, B.os-
ton, Mass.; Chester B. Jordan, Clerk of Corporaflnn. Lancaster,
N. H.
NAMES AND RESIDENCES OF DIRECTORS EAST ELECTED.
George Van Dyke. Lancaster. X. H.; Frank Jones, Portsmouth,
N. H.: Charles A. Sinclair, Portsmouth, X. H.; Charles Howard,
Boston, IVIass.: Irving W. Drew, Lancaster. X. H.; H. O. Kent,
Lancaster, X. H.
PROPER ADDRESS OF THE COMPANY.
UPPER COOS EAILROAD COMPAXY,








Suffolk, ss. Boston, August 31. 1S07. Then personally ap-
peared T. S. McGowen, treasurer, aud made oath to the truth of
the foregoing statemeni by him subscribed, according to his
best knowledge niul belief.
IIEXBY T. GOOLD,
Jnsfjee of the Peaee.








GENERAL EXHIBIT FOB THE YEAR.
Gross earnings from operation ....
Less operating- expenses ......
Income from operation
Deductions from income:
Interest on funded debt accrued
during- year .... $1,009,048.60
Interest and discount on interest-
bearing current liabilities . 14,462.62
Taxes 259,148.35
Rentals:
Vermont & Massachusetts R. R. 244,580.00
Troy & Bennington R. R. . . 15,400.00
Total deductions from income
Net income
Dividends declared, 4 per cent on preferred stock
Surplus for the year ending June 30, 1897 .
Balance profit and loss account, June 30, 1896,
surplus . .
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Mail
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Shop, maehinerj', tools, etc
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PROPERTY accounts: CHARGES AND CREDITS DUR-
ING THE YEAR.




The sum of .$502,400, representing 4,424 shares of
preferred stock hitherto held in B., H., T. & W.
Ry. Consolidation, and 600 shares hitherto in-
cluded in Monadnock E. R. Consolidation, have
been transferred to "Other cash assets."
Total credits to property accounts .








Cost of road ....
Cost of equi]3ment









Total cash and current assets
Other assets:
Material and supiilies











Loans and bills payable .
Audited vouchers and accounts
Wages and salaries
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Dividends uot called for
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PASSENGER, FREIGHT, AKD TRAIN AIIT.EAGE.
Passenger traffic:
Number of passengers carried
earning reveuite .... 7,046,571
Xiimber of passengers carried one
mile 112,161,296
Average distance carried, miles . 15.92
Total passenger revenue
Average amount received from each passenger
Average receiiJts per passenger per mile .
Passenger earnings per mile of road
Passenger earnings per train mile .
Freight traffic:
Number of tons carried of freight
earning revenue .... 4,471,244
Number of tons carried one mile 504,715,428
Average distance haul of one ton.
miles 112.88
Total freight revenue ......
Amount received for each ton of freight .
Average receipts per ton per mile
Freight earnings ]}er mile of road
Freight earnings per ti'ain mile
Train mileage:
Miles run by passenger trains
Miles run by freight trains ....
Total mileage trains earning revenue .
Miles run by switching trains
IVIiles run by construction and other trains
Tota) train mileage



















Average rate of fare per mile received for local
tickets .........
Average rate of fare per mile received for com-
mutation tichets
Average rate of fare per mile received for mile-
age tickets
Average rate of fare per mile received for season
tickets .........
Average rate of fare per mile received from pas-
sengers on joint tickets to and from other rail-
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JSATES OF FKEIGIIT.
Average rale per ton per jiiile received /roui
freight way-billed loeal . . . . .
Average rate per ton jier mile received from
freight way-billed jointly with other railroads
and transportation companies ....
DESCRIPTION OF ROAD OWNED.
Main line of road from:
Boston to Fitch burg 50.00 miles
Greenfield to Troy, N. Y., and
Kotterdam 145.63
South Ashburnham to Bellows
Falls 53.62
Main line of road in New Hampshire
Main line of road in New York
Main line of road in Vermont ....
Main line of road in ^Massachusetts .
Double track on main line . . .
Third track on main line . '.
Branches owned by company, viz.:
Boston Ice track (double track)
AVatertown branch (double track)
ilarlborovigh branch (single track) .
I'eterborough & Shirley branch (single track)
Worcester branch (single track)
Ashbvirnham branch (single track)
Saratoga and Schuylerville branches (single
track) ...
Monadnock branch (single track)
^Milford branch (single track)
Total length of branches owned by company
Total length of branches owned by company in
New Hampshire
Total length of branches owned by company in
Massachusetts .......
Total length of branches owned by company in
New York ........
Double track on branches .....
Total road belonging to this company .
Sidings and other tracks not before enumerated
Same in New Hampshire
Total length of track owned, computed as single
track
Same in New Hampshire ......
Total length of track laid with steel rails .
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Roads and branches bclonying to other vompanics,
operated hij this company under lease or contract,
the operations of which arc included in this return.
Vermont & Massachusetts 11. K
Turners Falls branch
Troy & Bennington branch
Total length of above roads ....
Total length of above roads in Massachusetts .
Total length of above roads in New York .
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire, on all
roads operated hy this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this
company .........
Same in New Hampshire ......
56.00
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EQUIPMENT.
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STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIKE.
April 13, At Walpole, rear end of extra No, 254, staudiiig- iu
Bellows Falls 3'ard, started baek and ran into No, 20o. S. ^V.
Tobias, conductor, and W. E, Dilte, brakeman, were somewhat
injured,
June 9, At Walpole, M, Eourke, brakeman on train No. 201,
had loot and ankle s^jrained by being- thrown from a car in Bel-
lows Falls yard,
June 20. At Fitzwilliani, IJob Johnson, on highway crossing,
was struck and killed by engine No. 261.
GENERAL INFOEMATION.
Eighicay and railroad crossings in yew Hampshire
on miles of road owned.
Number of crossing's on highways at grade ,
Number of crossings on highways over railroad ,
Number of crossings on highways under railroad
Number of highw^ay bridges 18 feet above track
Number of highway bridges less than 18 feet
above track ..,,....
Height of lowest bridge above the rails
Number of crossings at which gates or flagmen
are maintained ...,,..
Number of crossings at which electric signals are
maintained
Number of crossings at which there are neither
signals nor flagmen ,.,,..
Number of railroad crossings under other rail-
roads ..,.,.,..
Manchester & Keene R, R., one mile east of
Keene,
Bridges on roads operated in New Hampsliire.
Total length of pile and trestle bridging", Monad-
nock branch .,.,...,
Total amoitnt expended for repairs and renewals
of bridges ........
Number of new ties laid in New Hampshire
Cheshire R, R 17,135
Monadnock branch , , . 5,586
Peterborough & Shirley branch . 3,538
Milford branch , . , . 496
Tons of steel rails laid in NeAV Hampshire .
Side track laid in Ncav Hampshire
l^vans sidetrack, Fitzwilliam . . 2,349
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JTAMES AND BESIDENCES OF OFFICERS.
Edmund D. Codman, Tice-Preshloif, Boston, Mass.; Georg-e A.
Torrey, (Jeurral Comisel, Boston, Mass.; J. W. Kichards, Auditor,
Boston, Mass.; W. D. Ewino-, Hiiperintendeiii, Boston, Mass.; A. S.
Crane, General FrcU/ht Afjent. Boston. Mass.; J. R. Wat.son, Oeneral
Paftsenger Agent, Boston. Mass.; Daniel A. Gleason, Treasurer, Bos-
Ion, Mass.; Edmnnd D. Codman, Vlerl: of Corporation, Boston,
]\Iass.
NAMES AND RESIDENCES OF DIRECTORS LAST ELECTED.
Robert Codman, Boston, Mass.; Rodney Wallace, Fitohbnrg',
Mass.; Charles T. Crocker, Fitchburg-, JSlass.; David P. Kimball,
Boston, Mass.; Charles T. Phmkett, Adams, Mass.; James Ren-
frew. Adams, Mass.; W. Seward Webb, New York citv; Francis
Smith, Rockland, Me.; W. H. Hollister, New York city; William A.
Russell, Lawrence. Mass.: Edward C. Thayer. Keene, N. H.;
•Toseph B. Russell, Belmont, Mass., and Edmund D. Codman, Bos-
Ion, Mass.












Suffolk, ss. September 14, 1897. Then personally appeared
Edmund D. Codman, C. L. Maync, and Daniel A. Gloason, and
severally made oath to the truth of the forecoing- statement by
them .subscrilied, according to their best knowledg-e and belief.
RODNEY WALLACE.
Justice of the Peace.
Commonwealth of Massachusetts.
Suffolk, ss. Se])tember 15. 1807. Tlicn ])ersonally appeared
.1. W. Richards and made oath to the truth of tlie foregoing- state-
ment by liim subscribed, according to his best knowledge and
belief.
ALFRED GORTIAM,
Justice of the Peace.
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REPORT
OF THE
PORTLAND & ROCHESTER RAILROAD
FOK THE YEAR ENDING JUNE 30, 1897.







GENERAL EXHIBIT FOR THE YEAR.
Gross earning's from operation ....
Less operating expenses
Income from operation .....
Miscellaneous income, less expenses
Total income
Deductions from income:
Interest guaranteed and paid by B. & JSI. IJ. Jl.
Interest and discount on interest-
bearing current liabilities . . $436.07
Taxes 6,361.80
Total deductions from income
Net income
Injury fund $3,000.00
Dividends declared, 6 per cent on
common stock .... 35,524.22
Total
Surplus for the year ending June 30, 1897
Balance profit and loss account, June 30. 1896.
surplus .........
Total profit and loss account, surplus
Add amount received from accounts
previously charged ofp . . . $632.00
Deduct accounts of previous years





















Overcharge to shippers .
Total freight revenue
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All other train supplies




Loans and bills payable
Audited vouchers and accounts .
Matured interest coupons unj)aid
(including- coupons due July 1)
Total current liabilities .
Accrued rentals not yet due






Capital stock authorized by charter $600,000.00
Capital stock authorized by votes of
company $600,000.00
Capital stock issued (number of shares, 5,920)
;
amount paid in ...... .
Capital stock, scrip
Total amount i^aid in as per books of the com-
pany
Total number of stockholders ... 94
Xiiniber of stockholders in N. H. . . .3











Terminal bonds due October 1, 1907; rate of inter-
est, 4 %
Portland & liochester R. R. terminal bonds, niort-
'rag-es; on road from near Green street in Port-
land to Maine Central E. Tl. in Portland.
The interest on these bonds is guaranteed and
paid by Boston & INIaine P. P., as per agreement.
Total amount of funded debt ....
$113,500.00
$113,500.00
PASSENGER, Fr.EIGTIT, AND TTIATX
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Average amount received from each passenger
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Branches owned b^^ company, viz.:
Union branch, connecting- Preljle street with
Union station, Portia ntl, Me. .
Total road belonging- to this company .
Sidings and tracks not before eniinicratcd
Same in New Hampshire
Total length of track owned, coni]iuted as
track 9 .
Same in New Hampshii'e
Total length of tracks laid with steel rails










Roads and hranclics helonghuj to other companies,
operated hij this company under lease or contract,
the operations of ichich are includ4;d in this return.
Total miles of road operated by this company .
Total miles of road operated by this company in
New Hampshire .......
Number of stations in New Hampshire, on all
roadi operated by this company ....
Number of telegraph offices in same
Number of stations on all roads owned by this
company .........
Same in New Hampshire
.54.98
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EQUIPMENT.
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STATEMENT OF EACH ACCIDENT IN NEW HAMPSHIRE.
September 25, 1S9G. Frank McQuade, Avliile lying on the track
near East Rochester, in an intoxicated condition, was run over
by train No. 6 and killed, during the night time.
GENERAL INFORMATION.
HUjliwaij and railroad crossings in New Hampshire
on miles of road owned.
Number of crossings on highways at grade .
Number of railroad crossings at grade .
I'ortland, Great Falls & Conway E. K,
Dover & Winnipisseogee E. E.
New bridges of over ten feet span, Milt ivithin tlie year, on roads oper-
ated in New Eampsliire (ineluding those replacing old strnctnrrs
and those hnilt where none before existed).
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PROPER ADDRESS OF THE COMPANY.









Cumberland, ss. Portlautl, Sej)tember 13, 1S97. Then person-
ally appeared George P. Wescott, Joseph W. Peters, and William
M. Conant, above named, and severally made oath to the truth of
the foregoing- statement by them subscribed, according to their
best knowledge and belief.
E. C. HEESEY,
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REPORT
OF THE
CHESTER & DERRY RAILROAD
ASSOCIATION
FOR THE NINE MONTHS ENDING JUNE 30, 1S!)7.
GENEBAL EXHIBIT FOR TUE YEAR.
Gross income from operation
Operating expenses
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Transportation expenses:




Loans and bills j)ayable








Capital stock authorized by law, connnon .
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DESCRIPTIOPf OF RAILWAY.
Length of railway line
Length of sidings, switches, etc. .





Motive power, all electric.
System of electric motive power in use by the company, West
inghouse.
This railway is located in Chester and Derry, N. 11.
rROPER ADDRESS OF THE COMPANY.
CHESTER & DERRY RATLROAD ASSOCIATION.
West Derky, N. H.
names of officers.
(/. S. Campbell, President, Dei-ry, N. H.: Charles Bartlett. Ticc-
Presidatf, Derry, N. H.; F.J. Shepard, Treasurer, Derry Depot,
N. H.; A. H. Wilcomb, Avditor and Clerk of Corporation, Chester,
N. H.; G. K. Bartlett, General Covnsel, Derry Depot, ]S\ TI.; F. J.
Shepard, General Mavarier, Derry Depot, N. H.; Charles Bartlett,
Svperintendent, Derry, Is. H.
NAMES OF DIRECTORS LAST ELECTED.
C. S. Campbell, Derrv, N. H.; Charles Bartlett, Derrv. X. H.;
(1. K. Bartlett, Derrv, Is^. H.: F. J. Shepard, Derrv, N. H.; A. H.
Wilcomb, Chester, N. H.; G. S. West, Chester, N. H.; N. W. Gold-
smith, Chester, N. H.
We hereby certify that the statements contained in the forego-





State of New Hampshire.
Rockingham, vSS. September 9, 1807. Then personally ap-
jieared the above named, C. S. Campbell and F. J. Shepard, and
severally made oath that the foregoing certificate by them sub-
scribed is, to the best of their l<nowledge and belief, true.
G. K. BARTLETT,
Jnstiee of the Pcoee.




FOE THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Gross income fromr'-operation
Operating" expenses
Net income from operation ....
Miscellaneous income, less expense of collecting:
Old rails sold $154.50
Old iron and brass sold . . 86.75
Sand 8.50
Total income from other sources
Gross income above ojjerating expenses
Charges upon income accrued during year:
Interest on funded debt . . ^ $5,737.50
Taxes 747.97
Total charges and deductions from income
Deficit for year ending June 30, 1897 .
Amount of surplus June 30, 1897
Total deficit, June 30, 1897
EARNINGS FROM OPERATION.
Receipts from jDassengers carried
Receipts from advertising in cars and rent at pai'k
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EXPENSES OF OPERATION.
Geuei'al expenses:
Salaries, paj-roll, and fuel
General office rent
Insurance
Maintenance of roadway, buildings, equipment
Damages for injuries to persons and property .
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CAPITAL STOCK,
CajDital stock avithorized by law:
Common $100,000.00
Preferred 50,000.00
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Number of all above cars with lour wheels .
Number of all above cars with eight wheels
Snowplows .......
Carts and show sleds .....
Express wagou, tower wagon.
Horses










Total length of main track owned .
Length of sidings, switches, etc.





System of electric motive power in use by this company, Gen-
eral Electric and A^'estinghouse.
This railway is located in Concord, AVest Concord, and
Penacook.
MISCELLANEOUS.
This company's railway crosses Concord & Claremont Jl. I\. at
West Concord.
PROPER ADDRESS OF THE COMPANY.
THE CONCORD STREET RAILWAY,
Concord, N. II.
NAMES OF officers.
John H. Albin, Pirshlent, Concord, N. H.; Alvin B. Cross, Treas-
urer, Concord, N. H.: deorg-e A. Cnniniings, Audlfor. Concord. N.
H.; Alvin R. Cro.ss, Clerk of ('(irponitidii. Concord, N. II.; Albin and
Martin. (IrneraJ Comisrl, Concord, N. H.; Henry E. Chamberlin,
Siipcrhitrndctit, Penacook, N. H.
NAMES of directors LAST ELECTED.
John ir. All)in. Concord, N. H.; Paul P. Holdcn. West Concord,
N. H.; Howard A. Dodge, Concord, N. H.: dardner B. Emmons,
Concord, N. H.: fieorge A. Cnmmings, Concord. N. H.: George
\V. Abbott, Penacook. X. IT.: Hiram A. Tiittlc. Pittsfield, N. H.
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We hereby certify that the statements contained in the forego-







State of New Hampshire.
Merrimack, ss. October 2, 1897. Then personally appeared
the above named, John H. Albin, Alvin B. Cross, and Henry E.
Chamberlin, and severally made oath that the foregoing certifi-








rOE THE YEAE E^^)r^*G JTXE 30, 1597
Grc^
Ope:
GZ5XBAI, ZXHIBTT FOB THT TXAE.
me from operatioii
- -rxpenses
Net income from operation
Supplies sold ....
Gro^ income above operating expenses
Charg-es npon income accrued during year:
Interest and diseotmt on un-
funded debts and loans . . $502.16
Taxes 525.02
Total charges and deductions from income
Xet divisible income
AmotLDT of rarpltis -June 30, 15'96
Total additions
Horse died .
Total surplus June 30, 1S97
EA25T!fG= FEOM OPEEATIOy.
Beeerpts from ptassengers carried .
Bentals of buildings and other property
Sales of manure
.'.CTertising in ears . . . . -
Barge earnings
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ZXPEXaZS OF OPERATION.
General expenses:
Salaries of general ofBcej^ and clerks . . I $75.00
General office expenses and supplies . 90'J.^':
Insurance 2TT_24
Maintenance of roadway and buildings: ;
Eepairs of roadbed and track . . . .
|
32.&7
Eepairs of buildings 151-09
Maintenance of equipment: I
Eepairs of cars and other vehicles . . . 179.22
Harnesses, horse shoeing, and Teteiinarr care 39S.50
Transportation expenses:
Provender 2,306^
Wages and compensation of persons employed
in conducting transportation .... 3,SS0.62





Total additions to equipment
Old rails sold ....





Total deductions from property accounts









Cars and other roUinsr stock and
vehicles . . " . . ?11.4ol.00
Horses 3,007.50
Other items of equipment . . 465.50
Total cost of equipment owned 14.924.00
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Land aud buildings:
Land necessary for operation of
railway
Other buildings necessary for
operation of railway .
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EQUIPMENT.
Box passenger cars equipped for horse power
Open passenger cars equipped for horse power
Total passenger cars of all kinds .
Number of above cars with four wheels
Snowplows .
Barges and omnibuses















Length of railway line ....
Length of sidings and switches




^Motive power, all horse power.
This railway is located in Laconia.




Albert G. Folsom, Ptmhleiit, Laconia, X. H.: Edmund Little,
Treasurer and Cleric of Corporation. Laconia. X. H.: Samuel B.
Smith. General Mauager, Laconia, X. H.; X. H. Dunbar, Superin-
tendent, Laconia, X. H.
XAMES OF DIRECTORS LAST ELECTED.
Albert G. Folsom. Laconia. X. H.; Edwin C. Lewis, Laconia,
X'. H.; Perlev Putnam. Laconia. X. H.: Charles F. Stone, Laconia.
X. H.: Samiiel B. Smith, Laconia, X^ H.; A. J. Pillsburv. Tilton,
N. H.
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We hereby certify that the statements contained in the forego-







State of New Hampshire.
Belknap, ss. September 1, 1897. Then iiersonally appeared
the above named, Albert G. Folsom, Edmund Little, and Samuel
B. Smith, and severally made oath that the foregoing certificate
by them subscribed is, to the best of their knowledge and belief,
true.
GEOEGE P. MUNSEY,
Justice of the Peace.




FOR THE YEAE ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEAR.
Gross income from operation
Operating expenses
Net income from operation ....
Miscellaneous income, less expense of collecting:
Horses sold $490.00
Bnilding materials sold . . .25
Total income from other sources .
Gross income above operating expenses
Charges njjon income accrned during jear:
Interest on funded debt . . $12,500.00
Interest and discount on un-
funded debts and loans . . 8.96
Taxes 2,242.69
Total charges and deductions from income
Net divisible income
Dividends declared, 9 per cent on common stock
Amount of surplus June 30, 1897
EARNINGS FROM OPERATION.
Receipts from passengers carried .
Rentals of buildings and other projierty
Use of horses and barges
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_
EXPENSES OF OPERATION.
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Genekal Balance Sheet.
ASSETS.
Koadbed and tracks •
Electric line construction, including poles, wir-
ing, feeder lines, etc
Interest accrued during construction of railway
Salaries, engineering, and other expenses incident
to construction
Commissions on sale of bonds .
Total cost of I'ailway owned
Equipment:
Telephone line
Cars and other rolling stock and
vehicles ....
Electric equipment of same
Horses
Other items of equipment
Total cost of equipment
Land and buildings necessary for
Ten acres of land
Total permanent investments
Cash and current assets:
Cash
Bills and accounts receivable
Total cash and current assets
Miscellaneous assets:
Materials and suj)plies .
Furniture, fixtures, and'tools
Total miscellaneous assets












































Capital stock authorized by law, common
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DESCRIPTION OF EAILWAY.
Length of railway line
Length of second track
Total length of main track owned .
Length of sidings, switches, etc. .






^Motive power, all electric.
Sj'stem of electric motive j^ower in use by the company, trolley.
This railway is located in Manchester, N. H.
MISCELLANEOUS.
Grade Crossings with Railroads.
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Charles Williams, I'resklcnt, Charles H. Bartlett, Treasurer,
Charles Williams, Auditor, Georg-e I. McAllister, Clerk of Corpo-
ration, N. H. Walker, Superintendent, all of Manchester.
NAMES of directors LAST ELECTED.
Charles Williams, Walter M. Parker, J. L. Stevens, E. M. Topliff,
A. H. Williams, all of Manchester.
We hereby certify that the statements contained in the forego-







State of New Hampshire.
Hillsborough, ss. July 24. 1807. Then personally appeared
the above named, Charles Williams, C. H. Bartlett, and N. H.
Walker, and severally made oath that the foregoing certificate
by them subscribed is, to the best of their knowledge and belief,
true.
ARTHUR H. WILLIAMS,
Justice of the Peace.




FOE THE YEAR ENDING JUNE 30, 1897.
GENERAL EXHIBIT FOR THE YEx
Gross income from operation .
Operating expenses ....
256 RAILROAD commissioners' REPORT.
EXPENSES OF OPERATION.
General expenses:
Salaries of general officers and clerks
General office expenses and siipplies .
Legal expenses .
Insurance . . .
Park maintenance, rent, freight on supplies,
lighting, and traveling expenses .
Maintenance of roadway and buildings:
Eepairs of roadbed and track ....
Repairs of electric line construction .
Kemoval of snow and ice
Repairs of buildings ......
Oiling and cleaning tracks and miscellaneous .
Maintenance of equipment:
Repairs of cars and other vehicles
Repairs of electric equipment of cars
Harnesses, horse shoeing, and veterinary care
Repairs tools, machinery, and other articles of
equipment
Transportation expenses:
Cost of electric motive power ....
Wages and compensation of persons employed
in conducting transportation ....
Damages for injuries to persons and property

























Reconstruction of railway and tracks (13,286 ft.)
Clearance of telephone wires
Total additions to railway ....
Other additional equii^ment
Equi])ment of power stations . . $65.03
Buildings necessary for o])era<ion 144.26
Total additions to land and buildings
Total additions to property accounts .
Deductions:
Sale and depreciation of har-
nesses, wagons, etc. . . . $2,109.50
Sale and depreciation of horses . 200.00
Total deductions from property accounts














Capital stock authorized by law. common .
Capital stock authorized by votes of company,
common ........
Capital stock issued and outstanding .
No. shares issued and outstanding', common
.Number of stockholders, common . . . .
Number stockholders in X. II., common
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Snowplows ......
Carts and snow sleds ....
1 bng"g',y, 1 wagon, 1 emergency wagon, 1
wagon, 1 express wagon, 2 scrapers, 1 sw
1 sleigli .......
Horses .......
Harnesses: double, 2; single, 4
Electric motors .....
Tools and machinery and steam plant.
tower
eeper.
DESCKIPTION OF RAILWAY OWNED.
Length of railway line ....
Length of second track ....
Total length of main track owned .
Length of sidings, switches, etc. .












DESCRIPTION OF RAILWAY OPERATED.
Length of railway operated .....
Length of second track operated ....
Total lengtli of main track ojierated
Length of sidings, switches, etc., operated






Motive power, all electric.
System of electric power in use by the company. General Elec-
tric overhead trolley.
This raiiwav is located in Nashua and Hudson. N. H.
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MISCELLANEOUS.
Grade Crossi>
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March 5. A man in attempting to board a car caught his foot
on fender and fell on his face, scratching it slightly.
April G. A horse driven bj' an employee Avas frightened by
the discharge of a gun and ran avfay, throwing employee out. '
The wagon passed over him, fracturing his shoulder.
June IG. The wheel of a wagon struck at or near a guard-
rail, throwing the driver out and slightly injuring him.
rEOPER ADDRESS OF THE COMPANY.
NASHUA STREET EAILWAY,
CuRBiER Building, Nasiitja, X. H.
NAMES OF officers.
John A. Fisher, President, Nashua, N. H.; August Fels, Tice-
President, Lowell, IMass.; Percy Parker, Treasurer, Lowell, Mass.;
D. D. Bartlett, Avditor, Lowell, Mass.; John P. Goggin, Clerk of
Corporation, Nashua, N. H.; George B. French, General Counsel,
Nashua, N. H.: P. F. Sullivan, General Manager, Lowell, MavSS.
NAMES of directors EAST ELECTED.
John A. Fisher, Nashua, N. H.; Fred C. Anderson. Nashua, N.
H.; August Fels, Lowell, Mass.; Percy Parker, Lowell, Mass.;
Edwaid M. Tucke, Lowell, Mass.; Ethan A. Smith, Lowell, Mass.;
Miles F. Brennan, Lowell, Mass.
We hereby certify that the statements contained in the forego-







State of New HAiiPSHiRE.
HlLLSiiOROUGH, ss. October 4, 1S97. Then personally appeared
the above named, John A. Fisher, Percy Parker, P. F. Sullivan,
and severally made oath that the foregoing certificate by them
subscribed is, to the best of their knowledge and belief, true.
FEED C. ANDEESON.
Justice of the Peace.




FOR THE YEAH ENDING JUNE 30, 1897.
GEJVEKAI. EXHIBIT FOR FIVE MONTHS ENDING JUNE
30, 1897.
Gross income from operation
Operating expenses .





'Receipts from passengers carried .
Rentals of buildings and other property
Advertising in cars . .
Lights, scrap, wire, copper, etc. .





f general oiheers and clerks
]\Iaintenance of roadway and buildings:
Repairs of roadbed and track
Repairs of electric line constrnction
Removal of snow and ice
Mainten.'ince of eqnii)ment:
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Transportation expenses:
Cost of electric motive power ....
Wages and compensation of persons employed
in condncting- transportation ....
Damag'es for injuries to persons and jiroperty
j'ark and miscellaneous .....
Total operating- expenses .....
PROPERTY ACCOUNTS.
lieconstruction of railway and tracks
Reconstruction electric line
Total additions to railway
One additional car .





Total additions to equipment ....
Additional equipment of power stations
Eeconstruction and im]jrovement of buildings,
water supply, and park .....



















Interest accrued and not yet due
Taxes accrued and not yet due
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Number of above cars with four wheels












Length of railway line
Length of sidings, switches, etc.
7 m., 5,020 ft.'
% mile
Motive power, all electric.
System of electric motive power in use by the company. General
Electric and Westinghouse.
This railway is located in Dover and Somersworth, N. H.
MISCELLANEOUS.
Gkade Crossings with Kailkoads.
Number of tracks at
Crossing.
Railroad Railway.
With Boston & Maine on Central avenue, Dover
<s (c <i (( u ft Siwver's
Total number of tracks at crossings




Sumner Wallace, Prcmlent, Eochester, N. H.; George E. Wallace,
Vice-Presidcvf, Rochester, N. H.; Harr\' Hough, Treasurer, Dover,
N. H.; Leslie P. Snow, Clerk of Corporation, Rochester, N. H.;
Worcester, Gatfney & Snow, General Connsel, Rochester, N. H.;
H. C. Weston, ^nprrinlendriif, Dover, N. H.
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>'AMES OK DIKKCTOKS LAST ELECTED.
Sumner Wallace, Kochester, >J. 11.; Albert \\;ill;u'e, Rochester^
N. H.; Geoi-{>e E. Wallaee, JJocliester, X. II.; .James I-:, l.othrop,
Dover, X. H.; Harrison Haley, Dover, N. H.
We hereby certify that the statements eoutained in the forego-







State of New Hampshire.
Strafford, ss. December 27, ]S97. Tlien personally ajipeared
the above named, George E. Wallace, vice-president, Harry Hough,
treasurer, and Harry C. Weston, suj)ei-intendent, and severally
made oath that the foregoing certificate by them subscribed is»
to the best of their knowledge and belief, true.
LESLIE T'. SXOW,




LEASE OF SPRINGFIELD ELECTEIC EAILWAY.
This indenture, made in duplicate this first day of October,
A. D. 1(S97, by and between tlie Springfield Electric Eailway
Company of Charlestown, jSTew Hampshire, a corporation
established and existing under and by virtue of the laws of
the state of New Hampshire, with its principal office and place
of business at Charlestown, in the county of Sullivan, and
state of New Hampshire, party of the first part, and herein-
after denominated the lessor; and the Springfield Electric Eail-
way Company, a corporation established and existing under
and by virtue of the laws of the state of Vermont, with its
principal office and place of business at Springfield, in the
county of AVindsor and state of Vermont, party of the second
part, and hereinafter denominated the lessee:
AViTNESSETH, That the said parties, each for itself, its suc-
cessors and assigns, and each in consideration of the grants,
covenants, and agreements herein made by the other, have
granted, covenanted, and agreed, and do hereby grant, cove-
nant, and agree, each to and with the other, and its successors
and assigns, as follows, to wit:
I.
The lessor doth grant, demise, and lease unto the lessee, its
successors and assigns, its railroad and property of every
description, including therein its railroad, lands, and rights of
lands, wherever situated, its branches, tracks, and sidetracks,
roadbeds, superstructure, bridges, station-houses and grounds
depots, buildings, fixtures, cars, poles, wires, rolling-stock,
machinery, tools, furniture, equipment, material and supplies,
and all rights, franchises, easements, and privileges and appur-
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tonances thereto ])elonging, togetlier with the riijfht to receive
all fares, tolls, rent, revenue, and income and iirofits of the
demised premises, hereby assigning; and transferring nnto the
lessee, snhject to all legal dehts, obligations, and incumbrances
thereon, all its railroad and railroad property, franchises, and
assets of every description, except its corporate seal and books
of record, to which the lessee may have access at reasonable
times.
To Have and to Hold all and singidar the demised i)r(Mn-
ises to the lessee, its successors and assigns, for and during
the term of ninety-nine years from and after the first day of
October, A. I). 1897, the said lessee keeping and performing
the covenants herein contained, on its part to be kept and ]ier-
formed, and yielding and paying rent for the same demised
premises and property, to the amount and in the manner fol-
lowing, to wit:
1. The lessee shall pay as rent for the demised premises
and property the sum of one dollar for each and every year,
during the continuance of this lease, the same to be paid to the
treasurer of the said lessor, at its office in Cliarlestown afore-
said, on tlie first day of October, 1808, and on the first day of
each and every October thereafter, during said term.
2. The lessee shall pay and discharge all debts, obligations,
and liabilities of the said lessor, and which the said lessor is
now owing, of every name, nature, and character whatsoever,
growing out of the incorporation, construction, and equip-
ment of its said railway.
?). The lessee shall pay all operating expenses of the rail-
road, of which the lessee shall come into possession, or which
it shall operate, under and by virtue of this instrument, in-
cluding therein, as part thereof, all repairs and renewals, all
expenditures arising out of any contract, obligation, luisiness,
negligence, or misfeasance, or howcvt-r otherwise arising, and
whether liability now exists or he liereafter created, in any
way connected with tlie use and operation of the demised
})remises, or any part thereof, including damages to persons
or property, insurance, all taxes of every description, federal,
state, or municipal, upon property, business, franchise, or
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capita] stock, including all income taxes, and all expenses con-
sequent upon and incidental to the maintaining of its organ-
ization, after the execution of this lease, and shall also assume
and defend all suits against the said lessor, arising ont of, or
in au}^ Avay connected with, the past or future use and oper-
ation of the demised premises, or any part thereof, and pay
and discharge all judgments obtained in any and all such suits.
11.
The lessee shall have the right to make such changes in the
location of its railway, tracks, switches, poles, wires, terminal
grounds and stations, and to estahlish such new stations, make
such separations of grade crossings of said railroad with other
railroads and with highways, and such other changes in the
railroad and railroad property hereby demised, as the safety
and accommodation of the public, and the convenient and
economical transaction of business, may in its judgment re-
quire; provided, liotrcrer, that at the termination of this lease,
the lessor's stations, railroad tracks, terminal grounds and rail-
road property shall be returned to it in as good order and
repair as the same are now in, so that the same shall be equally
well fitted for the independent use and operation of its own
railway, by the lessor, to the extent of its present ownership
in the said deiuised premises. The lessee shall also have the
right to make permanent additions to and improvements npon
the demised premises, which shall include, among others, addi-
tional real estate, increase in track mileage, separations of
grade crossings of said railroad with other railroads and with
highways, buildings, structures, and bridges, additional to
those existing at the inception of this lease, and replacing those
existing at the inception of this lease; and all permanent
additions to and improvements upon the demised premises,
which shall include, among other things, additional real estate,
increase in track mileage, buildings, structures, and bridges,
shall 1)0 and continue the property and estate of the said lessee.
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in.
The lessee shall use and operate the railroad of the lessor
hereby demised, in accordance with the charter of the lessor,
and of the laws of the state of New Hampshire and the United
States, so far as the same are applicable; shall make to the
state of Xew Hampshire, and the railroad commissioners of
the state of New Hampshire, all snch reports and returns as
are required by law to be made, and snch as the lessor woidd be
required to make, had this lease never been given.
IV.
The lessor shall maintain its existence and organization as
a corporation, and to that end shall comply with all the requi-
sites and forms of law, shall do all acts and things, and execute
all legal instruments necessary and proper to ]mt and secure
the lessee in full enjoyment of all property, rights, franchises,,
and interests herein demised, and to carry into effect the true
intent and meaning of this lease, until such time as the lessor
shall be fully released therefrom by the action of the lessee.
V.
To secure the lessee in the beneficial enjoyment of the prop-
erty, rights, franchises, and privileges herein demised and
specified, the lessor constitutes the lessee its attorney irrev-
ocable, with full right and power, at the lessee's expense, to
use the name of the lessor in all legal proceedings, and in all
cases needful for obtaining, holding, and enjoyiug the pre-
mises herein demised and specified, and for all purposes consis-
tent with the true intent of this instriiUK'iit. And the lessor
hereby makes, constitutes, and appoints the lessee its true,
sufficient, and lawful attorney, fi'om tiuie to tiuu^. to bargain,,
sell, lease, mortgage, and convey the ])remises and property
hereby demised, on such terms as to the lessee shall seeui meet,
and hereby authoi-izes the lessee, in the name of tlie lessor, to
make, execute, acknowledge, and deliver good and sufTicient
deeds and conveyances, and all riglii, title, and interest of the
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lessor in said demised ])rejnises, tlie lessor agreeing whenever
thereto requested by the lessee, npon reasonable notice, to
affix its corporate name and seal to snch deeds and conveyances.
VI.
This lease is npon condition that, if the lessee shall at any
time fail to keep and perform any of the covenants and con-
ditions herein stipnlated to he kept and performend by it, and
snch failnre shall eontinne for six months after written notice
thereof, from the directors of the lessor, the lessor shall have
the right to enter and expel the lessee, and revest in itself its
former estate in the demised premises, then in possession of
the lessee, nnder this indentnre and every part thereof; pro-
vided, however, that snch entry by the lessor, for breach of con-
dition, shall in no wise prejudice or impair any remedies to
which it might otherwise be entitled, for arrears of rent or
preceding breach of covenants, or any other rights secured by
this lease, in case of its termination l)efore the expiration of
the time thereof.
VII.
It is also hereby agreed that all the terms, conditions, and
covenants of this lease shall be equally binding upon the
legal representatives of the parties hereto, as well as upon
themselves.
Iji Witness Whereof the said parties, the Springfield Elec-
tric Eailway Company of Charlestown, X. H., by its directors
thereunto duly authorized, and the Springfield T']leetric Rail-
way Company of Springfield, Vt., by its directors thereunto
duly authorized, have signed their names and caused their cor-
porate seals to be affixed to this indenture, and one other of a
like tenor, and the same to be executed the day and year first
above written.
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By ]\L-wr{Cis A. C'ooLiDGii,
Cyri s W. AVyman,
Frederic S. Coolidge,







SPEINGFIELl) ELECTEIC EAILWAY CO., [l. s.]
of Charlestown, X. II.








Springfiekl Electric Eailwjiy Co., of Charlestown, N. H.,
has no corporate seal.
FBAXK \y. IIAMLIX,
Clc7-h of Corporation.
State of New Hampshire.
county of sullivan, ss.
At Charlestown in the connty of Sullivan aforesaid, this
eighth clay of October, A. D. 1897, personally appeared X. G.
Brooks, J^'rank W. Hamlin, W. E. Sheldon, \\\ K. Clark, and
James A. Hunt, directors of the Springfield Eaihvay Company
of Charlestown, Xew Hampshire, the lessor above named, and
acknowledged the foregoing instrument to be the free act and
deed of the said Springfiekl Eaihvay Company of Charlestown,
New Hampshire, the lessor.
Before me,
HEEIHCET W. BOXD,
[l. s.] Notary Public.
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State of Vermont.
county of windsor, ss.
At Springfield, in the county of Windsor aforesaid, this
eighth day of October, A. D. 1897, personally appeared Adna
Brown, E. C. Crosby, M. A. Coolidge, directors of the Spring-
field Railway Compan}', of Springfield, Vermont, the lessee
above named, and acknowledged the foregoing instrument to








At Brattleboro, in said eonnty, the ninth day of October,
K. D. 1897, personally appeared Cyrns W. Wyman, one of the
directors of tlie Springfield Electric Railway Company of
Springfield, Vermont, the lessee above named, and acknowl-
edged the foregoing instrnment to be the free act and deed of




[l. s.] Notary Piihlic.
State of Massachusetts.
oounty of worcester.
At Fitchburg in said county, the eleventh day of October,
A. D. 1897, personally appeared Frederic S. Coolidge, one of
the directors of the Springfield Electric Railway Co. of Spring-
field, Vermont, and acknowledged the foregoing instrument
by him signed and sealed to be the free act of the said Spring-
field Electric Railway Com]iany, lessee.
Before me,
FREDERICK A. CURRIER.
[l. s.] . Notary Public.
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IXCIDEXTAL EXPEXSES.
The Public Statutes i)lace at the disposal of the board, for
stenographers, experts, stationery, postage, and express service
the sum of $1,000 annually. Of this sum there was expended
in 189T the following amounts:
Stenographers and typewriters .... $331.64
Olfice expenses and stationery .... 56.13






STATE OF NEW HAMPSHIRE
TO
HIS EXCELLENCY THE GOVERNOR.
DBC E: M B E:R, T897.
MANCHESTER:
ARTHUR E. CLARKE, PUBLIC PRINTER.
1897.

STATE OF NEW HAMPSHIEE.
Office of Boakd of Bank Commissioners,
Concord, iST. IL, December 1, 1897.
To His Excellency the Governor:
Sir,—The Bank Commissioners herewith submit their
fifty-second annual report, showing the condition of the insti-
tutions which by law are placed under their supervision
.
Since the last report made by the commissioners, two new
savings banks have been organized and opened for business,
one at Laconia and one at Keene. The amount of business
transacted by these banks thus far is necessarily small, but
they bid fair to grow and become useful institutions in the
communities where located. A statement of their condition
when examined by the commissioners will be found in its
proper place in the following report, and their condition on
June 30, 1897, in a special table.
The number of Savings Banks has thus been increased to
seventy-seven.
There are fourteen State Banks and Trust Companies, nine
of which have savings departments.
Seventeen Building and Loan Associations organized under
chapter 166 of the Public Statutes.
One Building and Loan Association organized under a
special charter, namely, the Citizens' Buildins and Loan Asso-
ciation of Manchester.
One Building and Loan Association, the Granite State
Provident, in the hands of an assignee.
iii
IV BANK COMMISSIONERS REPORT.
Of the seventy-seven savings banks, seventeen are in liqui-
dation, under the management of their own officers, and nine
by assignees appointed by the court.
Two banks that were under injunction have reopened for
business, viz.: the Monadnock of East Jaffrey, and the Peter-
borough, the latter after having its deposit accounts reduced
20 per cent by the court and commissioners.
Of the fourteen Trust Companies, the New Hampshire
Trust Company of Manchester, and the Security Trust Com-
pany of Nashua, are in the hands of assignees, and the Bank of
New England is liquidating its savings department under the
management of its own directors.
THE CONDITION OF THE SAVINGS BANKS JUNE 30, 1897.
_ In order to give a fair comparative statement of the con-
dition of the savings banks between this and the previous year,
it is necessary to eliminate from the following table those
banks that are in liquidation, for the reason that tliey are col-
lecting large sums from their securities to pay to their depos-
itors, and are making no reinvestment. The following table,
therefore, will show the liabilities and resources of the banks
that are in active business as compared with the condition of
the same banks on June 30, 1896.
Savings departments of the trust companies are not
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Real estate by foreclosure, an increase of . $594,664.42
Real estate purchased, an increase of . . 14,035.40
Cash on deposit, an increase of . . . 278,363.04
Cash on hand, an increase of . . . . 74,665.32
The decrease of deposits in these banks for the year was
$1,508,565.21. The guaranty fund has been decreased $17,-
158.63, while the premium value of the bonds and stocks
above the amount carried on the books has increased
$230,319.37.
This, on the whole, is a favorable showing. There has been
received in cash during the year, from western real estate,
$851,264.19, as shown by the difference between the reduction
of the items of western mortgages and the increase of fore-
closed real estate, and it is the unanimous report of the officers
of the banks that their rem^aining western investments, includ-
ing foreclosed real estate, is in much better condition and of
greater valae than heretofore.
There is a marked decrease in local investments as com-
pared with that from 1895 to 1896, when there was a consid-
erable increase. This may be attributed to two causes, viz.,
that owing to depressed business there has been less demand
for local loans, or to a determination on the part of those
banks that have successfully weathered the storm of the past
three years to carry in their assets a larger proportion of what
may be regarded as quick assets readily convertible into cash
if demanded by their depositors. The increase in United
States and state bonds, -in railroad bonds and stocks, and in
the larger amount of cash on hand and on deposit show that
the banks have prepared themselves to meet every reasonable
call upon them from their depositors.
It is to be regretted that there has been a falling off in the
aggregate guaranty fund of the banks, which now amounts to
but a little more than 5 per cent of the deposits.
One of the lessons taught in the past three years is that a
5 per cent guaranty fimd is insufficient in time of adversity to
enable banks to meet their losses and leave their deposit ac-
count unimpaired. The commissioners, with the view of
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providing for an increased reserve fund in the banks, urged
upon the hanking committee of tlie last legislature an amend-
ment to section 17, chapter 165 of the Public Statutes, provid-
ing that until the guaranty fund of a savings bank amounted
to 10 per cent, instead of 5 per cent, as the law now is, a greater
rate of interest than 3 per cent annually should not be
declared, but the proposed change in the law was not reported
to the house. Many of our banks provide for a larger surplus
than appears in their guaranty fund by their practice of enter-
ing high-priced securities on their books at their par value, and
charging off the premium from the net earnings. A surplus
in the form of a larger guaranty fund is better.
THE ENJOINED BANKS.
Since March, 1894, when the assistance of the court was first
invoked to protect the banks from unusual withdrawals, to the
present time, but two of the banks that have been enjoined
have recovered sufficiently to open their doors to the depos-
itors. The rest are in liquidation. "While there remains
among the officers of one or two of the enjoined banks the
lingering hope that they will be able eventually to resume
business, such is not the opinion of the commissioners. A
bank relieved from paying deposits or dividends to its deposi-
tors would undoubtedly be able to recuperate in a longer or
shorter time, as the case may be, from the accumulations of
interest, etc., but the injury done to the depositors by being
deprived of the use of their money is too great to permit such
a course. It having once been ascertained that there is no fair
prospect of the bank being able to resume business within a
reasonable time after it has been enjoined, the only course to
follow is liquidation. The commissioners announced in a pre-
vious report that their policy would be to allow the officers of
an enjoined bank to continue in the management of its affairs,
where such management showed a continued and proper care
of the interests of the depositors and an economical adminis-
tration of its affairs. This, in cases where it is apparent that
the bank must liquidate, necessarily includes reasonable expe-
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dition in the conversion of its assets into cash, and a willing-
ness to pay the same to the depositors from time to time, as
the money accumulates. Delay in the hope of increased mar-
ket values in the future, or that the accumidation of earnings
from securities hearing a high rate of interest may make good
a shrinkage in other directions and inure to the credit of the
management, cannot be allowed. It is not for the benefit of
the depositor that he should be restrained from the present
use of his money that more may be realized in the end. The
commissioners have never advised a sacrifice of assets, but will
insist that the officers of such banks exercise a sound discre-
tion, as well as diligence in the disposal of the securities and
distribution of proceeds to depositors. While dividends have
been declared and paid during the year by a number of the
banks that are in liquidation, we do not feel that sufficient
progress has been made in this direction, and we trust that
before the close of another year a more satisfactory showing
can be made.
The following dividends in liquidation have been made in
1897:
Farmington Savings Bank, a dividend of 10 per cent,
June 1.
Hinsdale Savings Bank, a dividend of 20 per cent, July 1,
and a dividend of 10 per cent, December 1.
Iveene Five-Cents Savings Bank, a dividend of 15 per cent,
October 1.
Keene Guaranty Savings Bank, a dividend of 5 per cent,
July 1.
Lebanon Savings Bank, a dividend of 20 per cent, Octo-
ber 1.
Milford Savings Bank, a dividend of 10 per cent. May 4.
Nashua Savings Bank, a dividend of 10 per cent, July 15.
New Hampshire Banking Company of Nashua, a dividend
of 10 per cent, November 15.
Security Savings Bank of Winchester, a dividend of 10 per
cent, March 10.
Wilton Savings Bank, a dividend of 10 per cent, March 1.
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Assignees appointed by the court to take charge of banks
have made good progress in winding up their affairs. Ee-
ports made by them to the commissioners of the condition of
their banks on June 30, 1897, Avith their estimate of the value
of the assets upon which they have been able to obtain infor-
mation, are shown in Table No. 5. On the first day of Jan-
uary and July of each year, assignees are required, by a rule
of the court, to file with the clerk of the court in the county
where the bank is located an account, under oath, of all their
transactions, receipts, and expenses. These accounts are
open to public inspection.
Since 1893, and in most part since 1895, there has been paid
to depositors by assignees, and by banks in liquidation, $2,-
968,928.49 in dividends.
VERIFICATION OF DEPOSIT BOOKS.
The commissioners desire to call attention to the law re-
quiring a triennial examination and verification of deposit
books.
Section 23 of chapter 165 of the Public Statutes provides
that "in the year 1892, and in every third year thereafter, the
trustees of savings banks and institutions for savings shall call
in the books of deposit of their depositors, for examination
and verification, and they shall cause the same to be examined
and verified by some person or persons aside from the treas-
urer or his clerk, to be employed for the purpose."
The first examination of books occurred in 1892, the second
in 1895, and the third will take place next year. The first
examination and verification was a success. Seventy per cent
of the deposit books were presented for examination, and it
was a substantial verification of the ledgers of the banks, show-
ing the accuracy of the entries therein. The second exam-
ination showed a large falling off in the number of books pre-
sented, and on the whole was not so satisfactory as the first,
and the result hardly repaid the banks for the expense
incurred.
The commissioners regard this matter as of great impor-
b
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tance, and urge upon the banks a hearty compliance with not
only the letter but the spirit of the law. Such an examination
affords an opportunity to the banks to correct any errors aris-
ing from the transposition of figures, or in entering the inter-
est dividends, and it enables them to reconcile any variation
that may occur in the aggregate of their deposits as shown by
the cash books and ledgers. To make this verification effect-
ual, the requirement of the statute must be brought to tlie
attention of the depositors. The law does not provide how
notice to the depositors to present their books for examination
shall be given. The commissioners do not consider the notice
by publication in the newspapers as sufficient, for the expe-
rience of 1895 slioAvs that such notice failed to reach a large
number of depositors. It should be the aim of the trustees
of every bank to have the examination and verification as
complete as possible. This can only be accomplished by mail-
ing notices to individual depositors, in sealed envelopes, so
that they may be returned to the bank by the postoffice depart-
ment should they fail to reach the depositor, when other steps
can be taken to ascertain their correct address.
The law provides that the verification shall not be made by
the treasurer or his clerks. In some instances, in former ex-
aminations of deposit books, the verification has been made
either by an immediate relative of the treasurer, or by some
person having insufficient knowledge of the business, who,
if errors were detected, would submit them to the treasurer
for verification. Such an examination is not a compliance
with the spirit of the law. It is for the interest of the treas-
urer, as well as the trustees of the banks, that this examina-
tion should be made by a competent and disinterested person,
who should mail the notices to tJie depositors, as well as ex-
amine the books when presented.
It will be the duty of the trustees of the banks to employ
some person during the coming year to perform this work, and
we urge upon them a careful consideration of the suggestions
made above.
It is also desirable that this verification should be made sub-
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stantially at the same time in all the banks. Former verifi-
cations M^ere commenced in the month of May, and we
recommend this time as being the most convenient.
BUILDING AND LOAN ASSOCIATIONS.
The number of local building and loan associations has
not been increased during the year. Their total assets June
30, 1897, were $1,962,058.53, an increase since October 31,
1896, of $177,943.79.
Their loans on real estate security amount to $1,787,769.13,
and their loans on shares are $42,197. The amount of loans
jjaid during the samie period was $117,352.59.
The dues received for this period were $229,850.80, and the
withdrawals, dues, $78,899.70. Profits withdrawn were $11,-
729.79; dues retired, $51,689; profits retired, $18,366.24.
Wfe can only repeat what we said in our last annual report,
that the growth of these institutions has been steady, and
where the investments have been made with due care, and in
their immediate vicinity, they are worthy of public confidence
and support.
The commissioners believe that an examination of the pass-
books of the members of building and loan associations, and
verification with the roll-books of the secretaries, would be of
the same value to these institutions that such verifications are
to the savings banks. They recommend to the officers of the
several building and loan associations in the state that they
make such an examination and verification in the month of
May of 1898, by a committee of their number, or by a person
employed for the purpose.
Progress is being made in winding up the affairs of the
Granite State Provident Association, but owing to the wide
territory over which they negotiated loans, the complicated
nature of their business, and the inevitable litigation that
results, a long time must elapse before a dividend to the share-
holders can be declared, and it is impossible to form any esti-
mate as to its amount.
xii BANK commissioners' report.
FOREIGN BUILDING AND LOAN ASSOCIATIONS.
Under the statute of New Hampshire, regulating the busi-
ness of foreign building and loan associations and their agents
in this state, it is obligatory upon them to annnally apply to
the bank commissioners for a renewal of their license to do
business. The United States Savings and Loan Company of
St. Paul, Minnesota, had received license from the commis-
sioners to transact business in New Hampshire, but upon pre-
sentation of their application for a renewal of such license,
with a statement of their financial condition and manner cf
transacting business, the commissioners did not regard the
association as safe, reliable, and entitled to public confidence,
and therefore refused to renew the same. It is, therefore, un-
lawful for any person to solicit within this state subscriptions
to the stock of this association, or to sell or issue to a resident




Board of Baiik Commissioners.
SAVINGS BANKS.
AMOSKEAG SAVINGS BANK.—MANCHESTER.
Moody Currier, President. Henry Chandler, Treasurer.
Trustees.—Moody Currier, Joseph E. Bennett, Otis Barton,
Henry Chandler, Allen N. Clapp, Gordon Woodbury, Albert
0. Brown, Roger G. Sullivan, James W. Hill.
Investment Committee.—Board of Trustees.
Clei-ls.—J. E. Currier, H. L. Davis.




















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds








Real estate by foreclosure
Real estate purchased






























































2 BANK commissioners' REPORT.
Statement of DErosiTS and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $4,198,191.90
Amount of dividends declared during year . 126,642.63
Amount of deposits received .... 745,083.71
Amount of withdrawals .
BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE AMOSKEAG SAV
INGS BANK.
BONDS.
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Par value. Value onbooks.
Railroad.— Continued.
Amount brought forward
St. Paul, Minneapolis & Manitoba,
1st niort., 6s




Atchison, Topeka & Santa Fe, 4s . ..
Peoria & Eastern, 4s
Evansville & Indianapolis, 6g
Great Nortliern, 4s
Columbus, Hocking Valley & To-
ledo, 5s
Kansas City, Memphis & Birming-
liam, 5s
Kansas City, Memphis & Birming-
ham, 4s
Watertown & Rome, 7s
Miscellaneous.
Indianapolis Water Co., Ind., 6s.
.
Topeka Water Supply Co., 6s
Miimeapolis Gas-Liglit Co., 6s—
Muscatine Mort. & Trust Co ,deb. ,6s
Nebraska Loan & Trust Co., deb., 6s
Nashua Card & Glazed Paper Co., 6s
Swift & Co., Chicago, 6s
Minneapolis Terminal Elevator
Co., 7s
Consolidated Elevator Co., Duluth,
Minn., 6s
Watervliet Turnpike & Railroad
Co., 6s






Merchants Nat'l, Kansas City, Mo..
Moline National, Moline, 111







National Bank of Commerce, Bosl'n
Shawmut National, Boston







SCHEDl'LE OF BONDS AND STOCKS OF THE AMOSKEAG SAY-
INGS BANK.— Co7itinued.
STOCKS.
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ASHLAND SAVINGS BANK.—ASHLAND.
HiEAM HoDQDON, President. Francis M. Hughes, Treasurer.
Trustees.—Hiram Hodgdon, Frank L. Hughes, J. M. Cheney,
Levi Clough, Ora A. Brown, Thomas P. Cheney, Francis M.
Hughes.
Investment Committee.—Hiram Hodgdon, Frank L. Hughes,
Ora A. Brown.






Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return
Amount of dividends declared during year
Amount of deposits received . . . .
Amount of withdrawals















Eate and amount of dividend, 4 per cent
Surplus and interest at last annual return .
Increase
















Treasurer's bond, $25,000. Date of bond, February 17, 1885.
Annual compensation of treasurer, $600.
Largest amount loaned to any person or corporation, $4,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$14,W4.40.
Indebtedness of officers as principal, $400; as surety, $2,000.
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SCHEDULE OF BOXDS AND STOCKS OF THE ASHLAND SAV
INGS BANK.
BONDS.
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*BELK^TAP SAVINGS BANK.—LACONIA.
Edwin F. Burleigh, President. John W. Ashman, Treasurer.
Trustees.—Edwin F. Burleigh, Stephen L. Tajior, Lewis S.
Perley, Erastus P. Jewell, Edwin C. Lewis, William F.
Knight, Charles F. Pitman, John T. Busiel, Frank P. Holt,
George A. Sanders, John P. Smith, Charles B. Hibbard.
Investment Committee.—Edwin F. Bnrleigh, John T. Busiel,
Charles F. Pitman.
Clerl-.—Edgar F. Peeves.
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,049,032.25
Amount of dividends declared during year . 32,583. li
Amount of deposits received .... 67,638.10
$1,149,253.49
Amount of withdrawals 187,979.56
Amount of deposits at close of business
June 30, 1897 $961,273.93
Gross income: Interest, $41,668.49; rents, $4,-
915.05; premiums, etc., $1,475.00; total . $48,058.54
From guaranty fund ..... 7,953.87
$56,012.41
Interest paid out




Foreclosure expenses and repairs










From surplus ....... 7,154 80
Eate and amount of dividends, 3^ per cent $32,583.14
Surplus and interest at last annual return . $12,386.61
Decrease 7,354.80
Surplus and interest, June 30, 1897 . . $5,231.81
Incorporated, 1868.
Treasurer's bonds, $85,000. Date of bonds, January 21, 1885,
and October 29, 1892.
Annual compensation of treasurer, $2,000.
Annual compensation of clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $30,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding 5 per cent per annum, $87,500.
Total amount loaned or invested in New Hampshire, $317,-
883.98.
Indebtedness of officers as principal, $4,800; as surety, $1,615.
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SCHEDULE OF BONDS AND STOCKS OF THE BELKNAP SAV-
INGS BANK.
BONDS.
12 BANK commissioners' REPORT,





BANK commissioners' KEPORT. la
BEISTOL SAVINGS BANK.—BEISTOL.
George H. Galley, President. William C. White, Treasurer.
Trustees.—Benjamin F. Perkins, Burley M. Ames, Ebenezer K.
Pray, William A. Berry, Marshall W. White, David Mason,.
Henry C. Whipple, George H. Galley, Charles H. Proctor.
Investment Committee.—George H. Galley, Burley M. Ames,
David Mason, Marshall W. White, Henry G. AVhipple.
Clerli.—Raymond Gavis.

























Loans secured by western mort
gages '.
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security (west-
ern)
Loans on collateral security (local)
State bonds








Real estate by foreclosure
Real estate purchased (bank build-
ing)
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $615,] 83.43
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business
June 30, 1897
Gross income: Interest, $32,968.43; rents, $3,-
801.80; premiums, etc., $1,371.13; total
From guaranty fund .....
Interest paid out .... $473.01
Salaries, rents, and incidentals . . 3,460.81
State tax 4,006.39
Local taxes 313.00
Western taxes ..... 1,963.56
Foreclosure expenses . . . 1,454.83
Premiums charged off . . . 100.00
Losses charged off .... 797.30


















Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Decrease .......
Surplus and interest June 30, 1897 .
Incorporated, 1868.
Treasurer's bond, $37,500. Date of bond, July 9, 1896.
Annual compensation of treasurer, $1,163.50.
Annual compensation of clerk, $500.
Largest amount loaned to any person or corporation, $8,600.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire, $49,-
597.86.
Indebtedness of ofHcers as principal, $800; as surety, $60.
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SCHEDULE OF BONDS ANB STOCKS OF THE BRISTOL
SAYINGS BANK.
BONDS.
16 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE BRISTOL
SAVINGS BANK.— Continued.




Winfield Mortg. & Trust Co., deb.,
6s.
Nebraska Loan & Trust Co., deb., 6s.
Muscatine Mortg. & Trust Co., deb
6s
4s.New Hampshire Trust Co., deb
Marinette Water Co., Wis., 6s
Arkansas City Water Co., Kan., 6s
Muncie Water Works, Ind., 6s.. ..
Denver Consolidated Electric Co.,
6s
Wichita Water Co., Kan., 6s
Merrill City Water Co., Wis., 6s
Huntington Water Co., West Va., 6s.
Kearney City Water Co., Neb., 6s. ..
Arkansaw Water Co., Little Rock,
Ark., 6s
Decatur Water Co., Ala., 4s
Macon Gas Light & Water Co., Ga.,
6s
Fairfield Gas & Electric Co., Iowa,
6s
Hutchinson Water, Light & Power
Co., Kan., 6s
Western Electrical Construction
Co., Denver, 6s .
Newark & Granville Electric St.
Ry., Ohio, 6s
Ottawa Water Co., HI., 6s
STOCKS.
Bank.






Nebraska Loan & Trust Co
Muscatine Mortg. & Trust Co
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*CHESHIEE PEOYIDENT INSTITUTION.—KEENE.
A. T. Batchelder, President. Oscar G. Nims, Treasurer.
Tr1lstees.—^Yimam H. Elliott, J. G. Bellows, George H. Til-
den, Silas Hardy, F. H. Kingsbury, H. B. Viall, George A.
Wlieelock, F. C. Faulkner, Franklin Eipley, Oscar G. Nims,
J. E. Wright, Walter E. Porter.
Investment Committee.—A. T. Batchelder, William H. Elliott,
Oscar G. Nims.
Clerls.—Alice G. Porter, Gracia F. Eeed.
























Pai' value. Value on
books.
Loans secured by "western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral securitj' (west-
ern)








Real estate by foreclosure
Real estate purchased (bank build-
ing)
Due froni western agents



























































* Enjoined by supreme court August 17, 1896.
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Statement of Deposits and Earnings
For. Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,815,306.91




Amount of deposits at close of business
June 30, 189.7 ....
Gross income: Interest, $75,21-1.88; rents, $1,-
651:.10; premiums, etc., $3,876.69; total
.
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SCHEDULE OF BONDS AND STOCKS OF THE CHESHIRE TROVI-
DENT INSTITUTION.
BONDS.
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SCHEDULE OF STOCKS AND BONDS OF THE CHESHIUE PROVI-
DENT INSTITUTION — Continued.
BONDS. Estimated
value.




bteni Trust Co..Northwestern , deb., Gs ..
.
New Ilainpshiie Trust Co., deb., 4s
and 5s
Johnson Loan & Trust Co., deb., (is
New England Loan & Trust Co.,
deb., <Js
Davidson Investment Co., deb., 6s.
Globe Investment Co , deb., 6s
Dakota InvestTuent Co., deb., K'/^s .
Denver Consolidated Electric Co ,6s
Black Hills College, .S. Dak., Ss
Texarkuua U'ater Co., Ark., 6s
Western Irrigation & Land Co
Kan., 7s
Wichita Electric Ry. & Light Co., 3s
Metropolitan Railway Co., Denver.
Col.,Gs
Prowers County Land & Irrigation
Co., Col., 6s
Investment Trust Co. of America, .'i!-
Trust Company of America, deb., 6^
















Iowa Loan & Trust Co., Des Moines
Trust Company of America
Denver C'on;>olidated Electric Co ..
Real Estate Trust, Tacoma, Wash..
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CITY SAVINGS BANK.—LACONIA.
Chas. a. Busiel, President. Orrax W. Tibbetts, Treasurer.
Trustees.—Charles A. Busiel, H. B. Quinby, W. A. Plummer,
Dennis O'Sliea^, Charles F. Stone, E. P. Thompson, Thomas
Cogswell, Stephen S. Jewett, J. F. Merrill, J. E. Wilson,
Addison G. Cook, C. W. A^anghan.
Investment Committee.—Charles A. Busiel, William A. Pliim-
mer, John F. Merrill, J. E. Wilson.
Cle7-h.—ChsiTles W. Tyler.
















Par value. Value onbooks.
Loans secured by local real estate.
Loans on personal security (local).
Loans on collateral security (local)
Bank stock (National of Lakeport
and Laconia National")
22 BANK commissioners' REPORT.
Statement of Deposits and Earnings
From Commencement of Business to June 30, 1897.
Amount of deposits received .... $19,431.41
Amount of withdrawals ..... 715.98
Amount of deposits at close of business
June 30, 1897 $18,715.43
Gross income ....... $165.00
Incorporated, March 28, 1895.
Treasurer's bond, $25,000. Date of bond, June 7, 1897.
Largest amount loaned to any person or corporation, $3,000.
Amount of loans secured by mortgage in this state at a rate not
exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire, $9,620.
Indebtedness of officers as principal, nothing; as surety,
nothing.
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CITY GUAEAXTY SAVINGS BANK.—NASHUA.
Chas. H. Burns, President. Geo. A. Eamsdell, Treasurer.
Trustees.—Charles H. Bums, George F. Wilber, George B.
McQuesten, William B. Eotcli, Luther A. Eoby, Daniel T.
Buttrick, George A. Eamsdell, Mark E. Buxton, James M.
Swallow, Andrew N. Shepard, Franklin W. Winn, John A.
Spalding, James H. Eeed, Daniel A. Fletcher.
Investment Committee.—Charles H. Burns, George A. Eams-
dell, John A. Spalding.
€lerl:—\Yimsim E. Wilcox.




















Par value. Value onbooks.
Loans secured by western mort-
gages ...
Loans secured bj' local real estate..
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)






Real estate by foreclosure
Cash on deposit in national banks.
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Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return $16S,S86.-14
Amount of dividends declared during year . 14,367.04
Amount of deposits received .... 52,665.00
BANK COMMISSIONERS REPORT 25
SCHEDULE OF BONDS AND STOCKS OF THE CITY GUARANTY
SAVINGS BANK.
BONDS.
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COCHECHO SAYIXGS BANK.—DOVEE.
MicAjAH S. Hanscom, President. Harry Hough, Treasurer.
Trustees.—Micajah S. Hanscom, John S. Glass, Ralph Hough,
Benjamin F. Konnard, Eben C. Berry, Isaiah AYiggin,
Michael Killoren, William F. Nason.
Investment Committee.—Eben C. Berry, Isaiah Wiggin, "Wil-
liam F. Nason.





Surplus from assets set aside at
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Statement of Deposits and Earnings
For Year ending June 30, 1597.
Amount of deposits at date of last annual return $197,552.87
Amount of dividends declared during year . . 5,856.43
Amount of deposits received, 5 per cent restor-
ation 18,343.70
Amount of withdrawals .
28 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE COCHECIIO SAV-
INGS BANK.—OLD ACCOUNT.
BONDS.
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return
Amount of dividends declared during year .
Amount of deposits received ....
Amount of withdrawals . . , . .
Amount of deposits at close of business,
June 30, 1897
Gross income .......
Salaries, rents, and incidentals . . $190.00
State tax 189.75
Carried to tjuarantv fund . . . 250.00
'Net earnings .....
From surplus ......
Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return .
Decrease .......
















Treasurers bond, $20,000. Date of bond, October 1, 1896.
Annual compensation of treasurer, $900.
Largest amount loaned to any person or corporation, $3,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $20,110.
Total amount loaned or invested in New Hampshire,
$23,035.
Indebtedness of officers as principal, nothing; as surety,
nothing:.
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COLEBROOK GUAEANTY SAVINGS BANK.—COLE-
BEOOK.
T. F. Johnson, President. H. F. Bailey, Treasurer.
Trustees.—T. F. Johnson, F. B, Crawford, W. E, Drew. George
Van Dyke, Charles Cook, W. E. Danforth, T. H. Van Dyke,
H. F. Bailey.
Investment Committee.—George Van Dyke, F. B. Crawford,
W. E. Drew, T. H. Van Dyke, T. F. Johnson.





























Loans secured by local real estate.
Loans on personal security (locaU.
Loans on collateral security (local)
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Statement of DEr.osiTS and Earnings
For Year ending June SO, 1S97.
Amount of deposits at date of last annual return $180,355.65
Amount of dividends declared during year . 6,819.95
Amount of deposits received .... 42,125.66
Amount of withdrawals, .
32 BONK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE C0LJ:BR00K
GUARANTY SAYINGS BANK.
BONDS.
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CONWAY SAVINGS BANK.—CONWAY.
Benjamin F. Clark, President. C. F. Wilder, Treasurer.
Trustees.—Benjamin F. Clark, Levi C. Quint, H. Boardman
Fifield, William S. Morton, John Chase, John C. L. Wood,
A. Crosby Kennett, Christopher W. Wilder, Otis B. Morrill,
John B. Nash, Frederick S. Hayes, Sewall M. Hobson.
Frank W. Davis, Henry B. Cotton, Joel E. Morrill.
Investment Committee.—Benjamin F. Clark, Levi C. Quint,
Christopher W. Wilder, H. Boardman Fifield, William S.
Morton.
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $141,856.45
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals
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SCHEDULE OF BONDS AND STOCKS OF THE CONWAY SAVINGS
BANK.
BONDS.
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DARTMOUTH SAYINGS BANK.—IIAXOVER.
N. S. Huntington, President. P. E. Bugbee, Treasurer,
Trustees.—M. H. Barstow, J. L. Brid2;man, Charles P. Chase,
S. W. Cobb, F. W. Davison, N. A. Frost, George Hitchcock,
Hiram Hitchcock, H. H. Holt, N. S. Huntington, H. V.
Partridge, E. R. Eiiggles, E. P. Storrs.
Investment Committee.—N. S. Huntington, S. W. Cobb, F. W.
Davison, C. P. Chase, P. R. Bugbee.
Cleric.—Herbert W. Hovey.
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return
Amount of dividends declared during year .




Amount of withdrawals ....
Amount of deposits at close of business,
June 30, 1897
"Gross income: Interest, $51,768.71; rents, $6,-











Losses charged off .














Rate and amount of dividends, 3^ per cent $35,474.02
"Surplus and interest at last annual return . $31,141.99
Increase * . 938.89
Surplus and interest June 30, 1897 . . $32,080.88
Incorporated, 1860.
Treasurer's bonds, $160,000. Date of bonds, June 30, 1894,
June 17, 1895.
Annual compensation of treasurer, $900.
Annual compensation of clerk, $250,
Largest amount loaned to any person or corporation, $25,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $13,500.
Total amount loaned or invested in N'ew Hampshire,
$97,444.05.
Indebtedness of officers as principal, $5,800; as surety, nothing.
38 BANK COMMISSIONERS REPORT.














Dickinson, Kan., 6s. .
.
Ottawa, Kan., Ss
Rio Grande, Col., 7s. .
Bernalillo, N. M., 6s...
Valencia, N. M., 6s
Dona Ana, N. M., 6s. ..
Cochise, Ariz., 7s
Apache, Ariz., 7s
Spokane, Wash., 7s.. .
Routt, Col. , 7s
Missoula, Mont., 6s . ..
Chesterfteld, Va., 6s ..
SkagiL, Wash., 6s
City and Town.
Sauk Rapids, Minn., 10s
Emerson, Manitoba, 3s
Trinidad, Col., 7s





Woodland, Cal., 5s ,
Great Falls, Mont., 6s
Ogden, Utah, 5s
School District.
Alturas County, No. 12, Idaho, 8s..
.
Weld County, No. 47, Col., 7s
Garfield County, No. 1, Col., 8s
Bent County, No. 4, Col., 7s
Garfield County, No. 10, Col., 8s
Skagit County, No, 10, Wash., 7s
Huron, So. Dak., Board of Educa-
tion, 6s
Pitkin County, No. 1, Col., 7s
Deer Lodge County, No. 10, Mont. ,6s
Pleasant Grove, No. 15, Utah Coun-
ty, Utah, 6s
Fresno, Cal., 6s
Johnson County, No. 7, 111., 6s
Railroad.
Long Island, 7s
St. 1 Louis & San P'rancisco, gen-
eral, 6s


















































































































































BANK COMMISSIONERS REPORT. 39
SCHEDULE OF BONDS AND STOCKS OF THE DARTMOUTH
SAVINGS BA'NK.—Co7itinued.
BONDS.
40 BANK COMMISSIONERS REPORT.
EPPING SAVINGS BANK.—EPPING.
Joseph C. Bueley, President. John Q. Pikz, Treasurer.
Trustees.—William P. Bunker, "Walter H. Stickney, John
Leddy, Albert H. Pike, George S. Rundlctt, George S.
Thompson, Benjamin F. Lang, Fred P. l^nox, Charles E.
Pike, Charles E. Norris, Abram W. Mitchell, John S. Ladd.
Investment Committee.—George S. Eiindlett, Abram W.
Mitchell.


















BANK commissioners' REPORT. 41
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last anniial return $73,292.50
Amount of dividends declared during year . 2,293.19
Amount of deposits received .... 5,244.22
$80,829.91
Amount of withdrawals 14,260.20
Amount of deposits at close of business.
June 30, 1897
42 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE EPPING SAVINGS
BANK.
BONDS,
BANK COMMISSIONERS REPORT. 43-
FAEMEES' SAVINGS BANK.—PITTSFIELD.
Chas. H. Caepentek, President. J. A. Goss, Treasurer.
Trustees.—Charles H. Carpenter, P. H. Adams, Charles H.
Lane, True H. Maxfield, Janies Griffin, E. A. Lane, John S.
Eand, L. W. Kaime, Y. A. Grant, T. L. Hoit, Oscar Foss, H.
A. Greenleaf, Ellery B. Eing.
Investment Committee.—P. H. Adams, John S. Eand, Ellery B.
Eing.
Clerl\—Charles C. Goss.




44 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $117,979.98
Amount of dividends declared during year . 3,708.71
Amount of deposits received .... 26,618.25
$148,306.94
Amount of withdrawals 32,932.89
Amount of deposits at close of business,
June 30, 1897 $115,374.05
'Gross income: Interest, $5,414.19; rents, $159,-
69; total ....
Interest paid out













Net earnings . . . . . . $3,040.10
From surplus 068.61
Rate and amount of dividends, 3| per cent $3,708.71
Surplus and interest at last annual return . $2,776.12
Decrease 668.61
Surplus and interest, June 30, 1897 . . $2,107.51
Incorporated, 1883.
Treasurer's bonds, $60,000. Date of bonds, July 14, 1894, and
April 29, 1895.
Annual compensation of treasurer, $700.
Annual compensation of clerk, nothing.
Largest amount loaned to any person or corporation, $5,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $7,750.
Total amount loaned or invested in New Hampshire,
$77,010.48.
Indebtedness of officers as principal, $5,000; as suretv,
$1,590.40.
BANK COMMISSIONERS REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE FARMERS'
SAVINGS BANK.
BONDS.
46 BANE COMMISSIONERS REPORT.
*FAEMIN^GTOX SAVINGS BANK.—FARMINGTON.
J. F. Cloutman, President. Chas. "W. Talpey, Treasurer.
Trustees.—John F. Cloutman, John H. Barker, Jonathan R.
Ha.yes, James B. Edgerly, Edward T. Willson, Benjamin P.
Chesley, James F. Safford, Ichabod P. Berry, John F. Hall,
Frank E. Edgerly, William M. Moore, Dwight E. Edgerly,
John P. Bennett, Asa A. Hall, John G. Johnson.
Investment Committee.—John F. Cloutman, John H. Barker,
Dwight E. Edgerly, James F. Saft'ord, John F. Hall.
Clerk.—Irving J. Chesley.




BANK COMMISSIONERS REPORT. 47
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last .annual return $317,345.35
Amount of dividends paid in liquidation . . 47,775.46
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $9,952.87; rents, $3,-
















Surplus and interest at last annual return .
Increase .......







Treasurer's bond, $60,000. Date of bond, June 6, 1892.
Annual compensation of treasurer, $1,200.
Annual com.pensation of clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $8,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$89,451.71.
Indebtedness of officers as principal, $9,010; as surety, $5,460.
48 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OP THE FAUMINGTOK
SAVINGS BANK.— OLD ACCOUNT.
BONDS.




50 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return
Amount of divitlends declared during year
Amount of deposits received ....





BANK commissioners' REPORT. 51
*FITZWILLIAM SAVINGS BANK.— FITZWILLTAM.
Eeuben L. Angier, President. W. F. Perry, Treamrer.
Trustees.—Amos J. Blake, Samuel Kendall, Wright Whit-
comb, Charles Byam, Edward N. Bowen, Herbert E. Weth-
erbee, Kimball I). Webster, Elbridge Ciimmings, Alfred G.
Lawrence, Albert F. Wilson, Charles D. ]>igclow, William
Whipple, Samuel S. Stone.
Investment Committee.—Charles D. Bigelow, Charles Byam,
Edward JN". Bowen.




















52 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $121,358.18
Amount of withdrawals
Amount of deposits at close of lousiness,
June 30, 1897 .....
Gross income: Interest, $4,481.82; rents, $786.-
18; total .......
Interest paid out . . . ' . $344.25
Salaries, rents, and incidentals . . 550.99
State tax 800.12
Local taxes ..... 69.50
Western taxes 232.01
Foreclosure expenses . . . 762.82
Losses charged off . . . . 3,879.95
Deficit ......
Surplus and interest at last annual return
Decrease .......










Treasurer's bond, $17,500. Date of bond, April 10, 1897.
Annual compensation of treasurer, $400.
Largest amount loaned to any person or corporation, $5,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$31,858.21.
Indebtedness of officers as principal, $2,132; as suretv. $1,-
872.71.
(
BANK COMMISSIONERS REPORT. 53
SCHEDULE OF BONDS AND STOCKS OF THE FITZWILLIAM
SAVINGS BANK.
54 BANK COMMISSIONERS REPORT.
*FEAXCESTOWX SATIXGS BAXK.—FEAXCESTOWX.
Fraxk B. Starrett, President. S. D. Dowxes, Treasurer.
Trustees.—Frank B. Starrett, Hiram Patch; Samuel B. Ilodge,
Augustus H. Bixby, Charles H. Clarke, Samuel D. Downes.
Investment Committee.—Hiram Patch, Samuel D. Downes.




BANK COMMISSIONERS REPORT. 00
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last anniial return
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $2,439
total ....












Surplus and interest at last annual return .
Decrease .......











Treasurers bond, $30,000. Date ot bond, February 25, 1892.
Annual compensation of treasurer, $400.
Largest amoimt loaned to any person or corporation, $3,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in Xe^^' Hampshire,
$26,470.24.
Indebtedness of officers as principal, $459.60; as surety,
nothing.
56 BANK COMMISSIONERS REPORT,










Lamed Electric Lt. Co., Kan., 5i^s
Kansas City & Atlantic Ky. Co., 1st.
m., 6s




Schuster-Hax National, St. Joseph,
Mo
Continental National, St. Louis —
National Bank of Commerce, Kan.
City, Mo
Sioux National, Sioux City, Iowa..
Richardson County, Falls City, Neb.
3IISCELLANEOUS.



































BANK COMMISSIONERS REPORT. 57
FEAKKLIN SAYINGS BANK.—FEA^tklTN.
I. N. Blodgett, President. Alexis Peoctor, Treasurer.
Trustees.—AVarren F. Daniell, Alvah W. Sulloway, John H.
Eowell, John B. Howard, David S. Gilchrist, H. A. Wey-
mouth. Charles C. Kenrick, Frank L. Morrison, Frank Proc-
tor, Edwin H. Sturtevant, George E. Shepard, Frank II.
Chapman.
Inresiment Committee.—Isaac N. Blodgett, Frank L. Morrison,
Alvah W. Sulloway, Frank Proctor.
Cleric.—J. Eay Sargent.



















58 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $936,687.89
Amount of dividends declared during year . 26,?96.05
Amount of deposits received .... 151,884.79
Amount of withdrawals .




Gross income: Interest, $49,115
79; total
Interest paid out




Eeduction of book values




















Surplus and interest at last annual return
Decrease ........
Surplus and interest, June 30, 1897 .
Incorporated, 1869.
Treasurers bond, $80,000. Date of bond, Xovember 8, 1889.
Annual compensation of treasurer, $1,400.
Annual compensation of clerk, $350.
Largest amount loaned to any person or corporation, $46,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $65,063.66.
Total amount loaned or invested in New Plampshire,
$508,570.30.
Indebtedness of officers as principal, $49,400; as surety,
$45,000.
BANK COMMISSIONERS REPORT. 59
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN
SAYINGS BANK.
BONDS.
60 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE FRANKLIN
SAVINGS BANK.— ContinxLed.
STOCKS.
BANK COMMISSIONERS REPORT. 61
GOEHAM FIVE-CENTS SAVINGS BANK.—GOEHAM.
A. S. TwiTCHELL, President. Thomas Gifford, Treasurer.
Trustees.—Albert S. Twitchell, Sebin M. Leavitt, Thomas
Gifford, 2cJ, Charles G. Hamlin, Thomas E. Fiske, Wesley
Wight, Thomas Gifford.
Investment Committee.—Sebin M. Leavitt, Charles G. Hamlin,
Thomas Gifford.

















62 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $53,424.78
Amount of dividends declared during year . 2,(i33.71
Amount of deposits received .... 11,GOG. 93
$67,0G5.4^
Amount of withdrawals 9,251.GO
Amount of deposits at close of business,
June 30, 1897 $57,813.82
Gross income $3,272.90
Salaries, rents, and incidentals . $G48.5G
State tax 375.75
Local taxes ..... 43.30
Foreclosure expenses . . . 61.5G




Eate and amount of dividends, 4 per cent . $2,033.71
Surplus and interest at last annual return . $1,374.73
Increase 31.07
Surplus and interest, June 30, 1897 . . $1,405.80
Incorporated, 1872.
Treasurer's bond, $50,000. Date of bond, October 30, 1895.
Annual compensation of treasurer, $450.
Largest amount loaned to any person or corporation, $5,270.93.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$52,1G3.05.
Indebtedness of officers as principal, $2,8G8; as surety, $475.
BANK COMMISSIONERS REPORT. 63
SCHEDULE OF BONDS AND STOCKS OF THE GORHAM FlYE-
CENTS SAVINGS BANK.
BONDS.
64 BANK commissioners' REPORT.
GUAEAXTY SAYIXGS BAXK.—MANCHESTER.
JoHx M. Paekee, Presidmt. Xathax P. Hunt, Treasurer.
Trustees.—John ^I. Parker, John C. French, Bushrod W. Hill,
John Kennard, Alonzo Elliott, Kendrick Kendall, James H.
Weston, Lewis H. Stark, Xatlian P. Hunt.
Investment Committee.—John M. Parker, John C. French,
Xathan P. Hunt.
Cleric.—Edwin H. Carpenter.




Amount due depositors $777,828.65















Loans secured by western mort-
gages
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security ("west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)








Real estate by foreclosure
Certificates of deposit
























































BANK commissioners' REPORT. 65
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $800,918.68
Amount of dividends declared during year . 24,858.31
Amount of deposits received .... 112,798.70
$938,575.69
Amount of withdrawals 160,382.27
Amount of deposits at close of business.
June 30, 1897 . . . . . $778,193.42
Gross income: Interest, $33,782.61; rents, $6,-
666.96; total
Interest paid out
Salaries, rents, and incidentals














Eate and amount of dividends, 3 per cent
for 3 mos.; 3^ per cent for 9 mos. . . $24,858.31
Surplus and interest at last annual return . $14,386.24
Decrease 2,231.26
, Surplus and interest, June 30, 1897 . . $12,154.98
Incorporated, 1879.
Treasurer's bond, $140,000. Date of bond, June 4, 1895.
Annual compensation of treasurer, $1,500.
Annual compensation of clerk, $1,000.
Largest amount loaned to any person or corporation, $40,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $1,800.
Total amount loaned or invested in Xew Hampshire,
$241,348.40.
Indebtedness of officers as principal, nothincr; as surety.
nothing.
66 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE GUARANTY SAV
INGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 67








68 BANK COMMISSIONERS REPORT.
HILLSBOEOUGH BEIDGE GUAEANTY SAVINGS
BANK.—HILLSBOEOUGH.
John B. Smith, President. W. D. FoRSAiTH, Treasurer.
Trustees.—John B. Smith, James F. Grimes, James S. Butler,
Euthven Childs, Samuel "\Y. Holman, Albe Stephenson,
Wilson D. Forsaith.
Investment Committee.—John B. Smith, James F. Grimes,
Euthven Childs, Samuel W. Holman, Wilson D. Forsaith.



















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local)
.
Loans on personal security (west-
ern)
Loans on collateral security (local)















































BANK COMMISSIONERS REPORT. 69
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return $246,462.19
Amount of dividends declared during year . 8,969.97
Amount of deposits received .... 66,953.20
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income
Interest paid out .... $168.47
Salaries, rents, and incidentals . . 1,054.71
State tax 2,033.57
Foreclosure expenses . . . 95.18
Dividend to guaranty stockholders,
4 per cent 1,200.00
Net earnings .....
To surjDius ......
Eate and amount of dividends, 4 per cent
Surplus and interest at last annual return
Increase . . . . , .













Treasurer's bond, $35,000. Date of bond, November 2, 1892.
Annual compensation of treasurer, $800.
Largest amount loaned to any person or corporation, $5,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $11,600.
Total amount loaned or invested in New Hampshire,
$69,226.60.
Indebtedness of officers as principal, $4,925; as surety, $1,200.
70 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE HILLSBOROUGH
BRIDGE GUARANTY SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 71
*H]NSDALE SAVINGS BANK.—HINSDALE.
Edward Stebbins, President. Cora A, Wellman, Treasurer.
Trustees.—George S. Wilder, Chandler S. lay, Hezekiali F.
Horton, Dwight W. Stevens, Wolford N.'Pike, Edward
Bishop, Charles B. Hopkins, Gardner S. Howe, Frank W.
Robertson, Nathan M. Worden, George P. Slate.
Investment Committee.—Edward Stehbins, George S. Wilder,
Charles B. Hopkins, Chandler S. Fay, Hezekiali F. Horton.





72 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $244,919.16
Amount of deposits at close of business,
June 30, 1897












Losses charged off .









Surplus and interest at last annual return
Increase







Treasurer's bond, $35,000. Date of bond, June 6, 1895.
Annual compensation of treasurer, $300.
Largest amount loaned to any person or corporation, $7,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$27,845.
Indebtedness of officers as principal, $900; as surety, $125.
BANK COMMISSIONERS REPORT. 73
SCHEDULE OF BONDS AND STOCKS OF THE HINSDALE
SAYINGS BANK.
EONDS.
74 BANK commissioners' REPORT.
lONA SAVINGS BANK.—TILTON.
Adam S. Ballanttne, President. AVm. T. Cass, Treasurer^
Trustees.—Adinn S. Ballantyne, William T. Cass, Russell T.
Noyes, Frank Hill, Enoch G. Philbrick, Jason Foss, G. E.
Gorrell, A. B. Davis, Ned Dearborn.
Investment Committee.—Board of Trustees.






















Loans secured by westei-n mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loan.s on collateral security (local)







Real estate by foreclosure
Real estate purchased (bank build-
ing)


















































BANK commissioners' KEPORT. 75
Statement of DErosiTS and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last anaual return
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....







76 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE lONA SAVINGS
BANK.
BONDS.
BANK commissioners' REPORT. 77
SCHEDULE OF BONDS AND STOCKS OF THE lOXA SAVINGS
BANK.— Continued.
STOCKS.
78 BANK COMMISSIONERS REPORT.
KEENE SAVINGS BANK.—KEENE.
Oardner C. Hill, President. Herbert E. Fay, Treasurer.
Trustees.—Gardner C. Hill, James S. Taft, George W. Mc-
Duffee, Frank Huntress, M. V. B. Clark, J. P. Wellman,
Leston E. ]\Iason, Daniel A. Brown, Charles C. Buffum,
George E. "Whitcomb.
Investment Committee.—Gardner C. Hill, James S. Taft,
George W. IMcDuffee, Leston E. Mason, Daniel A. Brown,
Frank Huntress, M. V. B. Clark.
Examination September 24, 1897, by John Hatch.
STATEMENT.
Liabilities.
BANK commissioners' REPORT. 79
Statement of Deposits and Earnings
From March 15 to June 30, 1897.
Amount of deposits received .... $11,161.31
Amount of withdrawals 318.00
Amount of deposits at close of business,
June 30, 1897 $10,843.31
Gross income $85.36
Incorporated, 1895.
Treasurer's bond, $15,000. Date of bond, March 15, 1897.
Largest amount loaned to any person or corporation, $1,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$8,221.25.
80 BANK commissioners' REPORT.
*KEENE FIVE-CENTS SAVINGS BANK.—KEENE.
Caleb T. Buffum, President. G. A. Litchfield, Treasurer.
Trustees.—Clark P. Eowell, John Humphrey, John Q. Jones^
John B. risk, Obadiah Sprague, F. E. Keyes, Hiram J^lake,
S. S. AA''i]kinson, Herbert A. Woodward, Levi A. Fuller,
Samuel D. Bemis, John T. Abbott, Bertram Ellis, Frank H.
Wright, Frank H. Whitcomb.
Investment Committee.—Caleb T. Buffum, Edward Joslin,
Hiram Blake, Francis A. Perry, John T. Abbott.
Clerk.—A. M. Smith.





















Par value. "Value on
books.
Loans secured by western mort-
gages
Loans secui-ed by local real estate.
Loans on personal securitj' (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)..
State bonds








Real estate by foreclosure
Cash in hands of investing agents.
Certificates of deposit






























































*,Enjoined by supreme court June 10, 1895. 15 per cent dividend paid June
10, 1895.
In liquidation by vote of trustees June 1,1897. 15 per cent dividend paid
October 1, 1897.
BANK commissioners' REPORT. 81
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $2,220,358.99
Amount of transfers ..... 19,116.34:
$2,239,475.33
Amount of transfers and dividends by order of
court 94,842.99
• Amount of deposits at close of business,
June 30, 1897 $2,144,632.34
Gross income: Interest, $69,386.09; rents, $12,-
344.20; premiums, etc., $2,439.71; total . $84,170.00
Interest paid out
82 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 83
SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK.— Continued.





New Hampshire Trust Co., deb., 4s.
Davidson Investment Co., deb., 6s..
Kimball-Cbamp Investment Co.,
deb., 6s
Ti-ust Co. of America, Topeka,
Kan., 6s
Investment Trust Co. of America,
Topeka, 5s
Dakota Investment Co., deb., B'/js..
Muscatine Mortgage & Trust Co.,
deb., 6s
Winfleld Mortgage & Trust Co.,
deb., 6s
Lombard Investment Co., deb., 6s.
Wichita Electric Railway Co , 5s. .
.
Burlington Electric Railway Co.,
Iowa, 6s
Denver Union Water Co., 5s
El Dorado Water Supply Co., Kan.,
6s.
Wakefield Water Co., Mass., 5s
Texarkana AVater Co., Texas, 6s
Fairmount Cemetery Ass'n., Den-
ver, Col., 6s
Denver Consolidated Electric Co.,
6s
Bessemer Ditch Co., 7s
Salt Lake City E. R. Co., 6s




Minneapolis Genei'al Electric Co. ,6s
Manhattan Beach Hotel & Land
Co., 5s
Keith & Perry Coal Co., Kansas
City, Mo., 6s
Keene Gas Li2;ht Co., 5s
North Platte Land & Water Co.,
Col., 7s
Naumkeag Street Railway, Salem
& Lynn, Mass., 5s
Metropolitan Railway Co., Denver,
6s




Merchants National, Kansas City,
Mo
Globe Savings, Chicago
Central National, New York














































































































84 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE KEENE FIVE-CENTS
SAVINGS BANK.— Continued.




Amount brought forward. . .
.
First National, Win'rtelfl. Kan.






Flint & Pere Marquette, pref
Chicago, St. Paul, Minneapolis &
Omaha, pref
Atchison, Topeka & Santa Fe., pref.
Miscellaneous.
The Trust Co. of America




Minnesota Loan & Trust Co., Minn.
New England Mortgage Security
Co., Boston
Denver Consolidated Electric Co..




























































BANK COMMISSIONERS REPORT, 85
*KEENE GLTAEANTY SAVINGS BANK.—KEENE.
Oeo. G. Davis, President. F. H. Kingsbury, Treasurer.
Trustees.—George G. Davis, Obed G. Dort, Horatio Colony,
John S. Collins, Charles H. Hersey, William P. Chamber-
lain, Edward C. Thayer, Wilton H. Spalter, Charles L. Eus-
sell, James W. Dodge.
Investment Committee.—George G. Davis, Edward C. Thayer,
William P. Chamberlain, Obed G. Dort, Horatio Colony,
Charles H. Hersey, Charles L. Kussell.






86 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,010,067.71
Amount of dividends paid in liquidation . 145,237.09
Amount of deposits at close of business,
June 30, 1897 $864,830.63
Gross income: Interest, $20,198.64; rents^ $7,-
640.87; premiums, etc., $3,427.64; total . $31,267.15
Salaries, rents, and incidentals . $1,430.14
Western taxes 7,327.07
Foreclosure expenses . . . 5,868.75
Losses charged off . . . . 32,848.07
47,474.03
Deficit $16,206.88
Deficit at last annual return .... $16,449.89
Increase in deficit 16,206.88
Deficit, June 30, 1897 .... $32,656.77
Incorporated, 1883.
Treasurer's bond, $100,000. Date of bond, January 18, 1892.
Annual compensation of treasurer, $1,200.
Largest amount loaned to any person or corporation, $24,-
241.53.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire^
$24,587.35.
Indebtedness of officers as principal, $9,000; as surety, nothing.
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Kio Arriba, N. M., 6s.
Grant, N. JM., 69
Johnson, Wyo
Miscellaneous.
Husted Investment Co., 6s
Eldorado Water Supply Co., Kan. ,6s
National Water-Works Co., N. Y., Cs
Larned Water Co , Kan., 6s
Johnson Loan & Trust Co., deb., 6s
Portland Railway Co., Ore., 5s ,
Wichita Electric Ry. & Light Co.,
3 to 5s
Citizens' Electric Co., Wichita,
Kan., 6s. ..
West Pullman Land Association,
111., 5s
Combination Bridge Co., Iowa, 58.
STOCKS.
Bank,
First National, Winfield, Kan
National Bank of Commerce, Kan-
sas City, Mo
Bank of Minneapolis, Minneapolis..
National Hank of Kansas City, Mo..
Union National, Minneapolis, Minn,
Peoples' Bank, Minneapolis, Minn.
Marine National, Duluth. Minn
Citizens' National, Kansas City, Mo.
Athol National, Athol, Mass..
Commercial, St. Paul, Minn
Merchants' National, Portland, Ore,
Galveston National, Texas
Railroad.
Oregon Railway & Navigation Co.,
common
Oregon Ity. & Navigation Co., pref
.
Miscellaneous.
"Wahpeton Water-Works Co. ...
Vermont Loan & Trust Co
Denver Consolidated Electric
Col
Credits Commutation Co., Iowa
Wichita Electric Ry. & Light Co.,
pref ."
Sioux City Traction Co































































































































88 BANK COMMISSIONERS REPORT.
LACONIA SAVINGS BANK.—LACONIA.
Albert G. Folsoii, President. Edmund Little, Treasurer.
Trustees.—iVlbert G. Folsom, EUery A. Hib])ard, Almon C.
Leavitt, Samuel B. Smith, Woodbury L. Melcher, Gardner
Cook, Frank H. Lougee, George A. Hatch, Alburtis S.
Gordon, Alfred AV. Abbott.
Investment Committee.—Albert G. Folsom, Samuel B. Smith,
AVoodbury L. Melcher.
Clerics.—George P. Munsey, Jennie D. Fifield, James S. Smith.























Loans secured by western mort-
gages
Loans secured by local real estate.
Loan.s on personal security (local).
Loans on personal security (west-
ern )
Loans on collateral security (local)
Loans on collateral security (west
ern)
State bonds







Real estate by foreclosure
Bank fixtures
Town judgments



























































BANK COMMISSIONERS REPORT. 89
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return $1,427,430.63
Amount of dividends declared during year . 45,708.01




-Gross income: Interest, $
172.26; premiums, etc..
Interest paid out






Losses charged off .
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Par value. Value on
books.
State.



























Grand Island, Neb., 6s
Hutchinson, Kan., 7s
Grand Forks, No. Dak. , 6s
El Paso, Texas, 7s
Kaw Township, Mo., 7s
Rapid City, Dak., 7s
Logan City, Utah, 5s
South Denver, Col., 6s
Helena, Mont. , 6s





Fort Worth, Texas, 6s
Manti, Utah, 7s
Laconia, 4s
Arkansas City, Kan., 6s
Dayton, Ohio, .5s ,
Cincinnati, Ohio, 5s
Provo City, Utah, 6s
Lincoln, Neb., 6s
Cincinnati, Ohio, 7s
St. Paul, Minn., 4s
Missoula, Mont., 6s
Fargo, No. Dak., 6s
.South St. Paul, Minn., 6s
New Whatcom, Wash., 6s









































































































































































BANK COMMISSIONERS REPORT. 91
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.— Continued.
BONDS.
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Eastern, of Massachusetts, 6s
Burlington, Cedar Rapids & North
ern, 53





Knoxville Water Works, Tenn., 6s.
Ottumwa Water Works, Iowa, 6s. .
.
Huntington Water Works, Ind., 6s
Laconia & Lake Village Water
Works, 5s




Homer Water Supply Co., N. Y., 6s
ParsonsWater Supply & Power Co.,
Kan., 6s
City Water Works Co., Omaha,
Neb ,6s
New Hampshire Trust Co., deb., 4s
Owego Water Works, N. Y. , 6s
Kansas City Electric Light Co.. 6s..
Manitowac Water Works Co., Wis.,
6s.
Denver Union Water Co., 5s
Walsenburg Water Co., 8s
Equitable Securities Co., Kansas
City. Mo., deb , 5s
€ity Water Co., Marinette, Wis., 6s.
Northwestern Gas Light & Coke
Co., Evanston, 111., 6s
Fairmount Cemetery Association,
Denver, 6s
Newark Water Works Co., Ohio, 6s.
Appleton Water Works, Wis., 5s . ..
"Wakefield Water Co., Mass., 5s
City Water Co., Chattanooga,Tenn.
6s
Wichita Water Co., Kan., 6s
St. Joseph Water Co., Mo., 6s
City Water Co., Kearney, Neb., 6s..
Decatur Water Co., Ala., 5s
Metropolitan Railway Co., Denver,
Col., 6s
Hammond Water Co., Ind., 6s —
Salt Lake City Railway Co., 6s. . .
Tilliii Water Works, Ohio, 6s
Laconia Car Co., .5s
North American Loan & Trust Co.,
deb., 5s
Waco Water & Light Co., Waco,
Texas, 6s
Worcester & Suburban Street Ry.,5s
Winnipesaukee Gas «& Electric'Co.,
6s





































































































































BANK COMMISSIONERS REPORT. 9a
SCHEDULE OF BONDS AND STOCKS OF THE LACONIA SAVINGS
BANK.— Continued.
STOCKS.
94 BANK commissioners' REPORT.
LAKE A- ILLAGE SAVINGS BANK.—LAKEPORT.
Thomas Ham, President. John Aldrich, Treasurer.
Trustees.—Thomas Ham, Charles L. Pulsifer, John S. Crane,
Stephen B. Cole, John Aldrich, Edwin D. Ward, Charles A.
Sleeper, George G. Rollins.
Investment Committee.—Thomas Ham, John S. Crane, Edwin
D. Ward, Charles L. Pulsifer.
Clerk.—Q. L. Pulsifer.






















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)—





Real estate by foreclosure












































BANK COMMISSIONERS REPORT. 95
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $276,991.25
Amount of dividends declared during year . 7,897.66
Amount of deposits received .... 18,525.37
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $9,593.10; rents, $3,-'
096.87; premiums, etc., $248.07; total .
From guaranty fund .....
Interest paid out . . . . $76.01
Salaries, rents, and incidentals . . 2,266.79
State tax 1,595.10
Western taxes ..... 1,669.64
Foreclosure expenses . . . 1,427.61
Losses charged off . . . . 2,100.00
Eeduction of book values . . . 2,750.00
















Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Decrease . . . . .
Surplus and interest, June 30, 1897 .
Incorporated, 1864.
Treasurer's bond, $50,000. Date of bond, October 25, 1890.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, paid by the treasurer.
Largest amount loaned to any person or corporation, $6,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $4,400.
Total amount loaned or invested in 'New Hampshire,
$46,957.20.
Indebtedness of officers as principal, $900; as surety, $1,550.
m BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LAKE VILLAGE
SAVINGS BANK.
BONDS.
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LANCASTER SAVINGS BANK.—LANCASTER.
Ezra Mitchell, President. Henry 0. Kent, Treasurer.
Trustees.—Henry 0. Kent, Erastiis V. Cobleigh, Edward R.
Kent, Ezra Mitchell, James H. Curtis, Charles A. Cleveland,
Henry Percy Kent, Stetson W. Ciishing, Joseph D. Howe.
Investment Committee.—Henry 0. Kent, Erastus V. Cobleigh,
Ezra Mitchell, Edward R. Kent, Charles A. Cleveland.
Clerics.—Henry P. Kent, Stetson W. Cushing.





















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local)
Loans on personal security (west-
ern )
Loans on collateral security (local)
Loans on collateral security (west-
ern) . . .'.
State bonds








Real estate by foreclosure
Bank fixtures
County judgments


























































98 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
i\.mount of deposits at date of last annual return $564,165.98
Amount of dividends declared during year . 21,212.80
Amount of deposits received .... 85,910.95
$671,289.73
Amount of withdrawals 117,158.74:
Amount of deposits at close of business.
June 30, 1897 .
BANK COMMISSIONERS REPORT. 99
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER
SAVINGS BANK.
BONDS.
100 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER
SAVINGS BANK.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 101
^LEBANON SAVINGS BANK.—LEBANON.
Solon A. Peck, President. Charles E. Cooper, Treasurer.
Trustees.—Solon A. Peck, Charles M. Hildreth, Gilman C.
Whipple, Frank B. Kendrick, William S. Carter, Carlos D.
Smith, Henry M. Day, Frank C. Churchill, George S.
Rogers, Charles A. Dole, Charles E. Cooper, Josiah E. Lin-
coln, Reuhen C. True, Fred H. Emerson, Lewis C. Pattee.
Investment Committee.—Solon A. Peck, Charles M. Hildreth,
Henry M. Day, Charles A. Dole, Charles E. Cooper.
Clerh.—Mary F. Tarbell.
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Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return
Amount of deposits received .... $912,814.0817,284.34
Amount of withdrawals .
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Valencia, N. M., 6s
Chebalis, Wash., 6s...









Salt Lake City, Utah, 5s . .
.
Pueblo, Col.. 6s
Fort Worth, Texas, 6s
Colorado Springs, Col., 6s.
Fargo, No. Dak., 6s
Olympia, Wash., 6s




Great Falls, Mont., 6s
Ogden, Utah, 5s .
Manchester, 4s
School district.
Pierre, So. Dak., 6s
Asotin Co., No. 7, Wa.sh., 7s
Sweetwater Co., No. 4, Wyo., 7s
Las Animas Co., No. 1, Col., 5s
Bozeman, Gallatin Co., No. 7, Mont.
6s
Deer Lodge Co., No. 10, Mont., 6s..
.
Brainerd, Minn., Boai-d of Educa
tion, 69
Railroad.
Midland, of New Jersey, 6s
Eastern, of Massachusetts, 6s ,
Evansville & Indianapolis, 6s
Miscellaneous.
Equitable Securities Co., deb., 49. ..
Crippen, Lawrence & Co., deb., 4s..
New Hampshire Trust Co., deb., 4s.
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SCHEDULE OF BONDS AND STOCKS OF THE LEBANON SAY
INGS BANK.— Continued.
BONDS.
BANK COMMISSIONERS REPORT. 105
LITTLETON SAVHSTCtS BANK.—LITTLETON.
Chas. F. Eastman, President. Oscar C. Hatch, Treasurer.
Trustees.—Oscar C. Hatch, Charles F. Eastman, Ira Parker,
George T. Cruft, William H. Bellows, Henry F. Green,
James H. Bailey.
Investment Committee.—Oscar C. Hatch, Charles F. Eastman,'
Ira Parker.
€lerlc.—Plenry E. Richardson.



















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate..
Loans on personal security (local).
Loans on personal security (west-
ei"n)
Loans on collateral securitj' (local)
State bonds





Real estate by foreclosure












































106 BANK COMMISSIONERS' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,052,608.95-
Amount of dividends declared during year . 35,242.76
Amount of deposits received .... 207,286.19
Amount of withdrawals ....
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Summit, Oliio, 5s ,
Hennepin, Minn., 4i^s








East Portland, Ore., Gs
Toledo, Ohio, 5s
Walla Walla, Wash., 6s ...
.
Boulder, Col., .is







Salt Lake City, Utah, 5s
Grand Forks, No. Dak., 6s..
Denver, Col., 4s







Colorado Springs, Col., 5s...
Bessemer, Col., 5s




Kansas City, Mo., 4s
Portsmouth, Ohio, 5s
Paterson, N. J., 7s
Attica, Ind , 53
Wausau, Wis., 5s
East Liverpool, Ohio, 5s
Niles, Mich., 5s
Central Falls, R. I., 4J^s
Boston, Mass., 4s
School District.
La Plata County, No. 9, Col., 7s.
.
Pueblo County, No. I, Col., 5s. .
































































































































































108 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE LITTLETON SAV.
INGS BANK.— Continued.





Arapahoe CountJ^ No. 21, Col., 6s...
Grand Forks, No. Dak., Gs
Whitman Countj^ No. 129, Wash., Ss
Jefferson County, No. 1, Col., 7s
Salt Lake City, Utah, Board of Ed
ucation, 5s
Arapahoe County, No. 17, Col., 5s. .
.
Laramie County, No. 1, Wyo., 6s—
Duluth, Minn., .5s
Joplin, Mo., 6s :




Multnomah Street Railway, Port
land, Ore., 6s ".
Omaha Horse Railway Co., 6s
Terre Haute Water Co., Ind., 6s
Central Loan & Land Co., deb., 6s .
New Hampshire Trust Co, deb., 6s.
Denver Consolidated Elec. Light
Co., 6s
Des Moines Street Railway Co., 6s..
Seattle Electric Railway & Power
Co., 6s
Grand Forks Gas »S Electric Co.,No
Dak., 6s
Fairmount Cemetery Ass'n, Den
ver, 6s
Kansas City Investment Co.,deb.,6s
Mutual Union Telegraph Co., 6s








Minnehaha National, Sioux Falls,
So. Dak
National Bank ofCommerce, Pierre,
So. Dak
Col('l)rook National..
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Minnesota Loan & Trust Co., Minn-
eapolis
State Loan & Trust Co., Los An-
geles
Littleton Bi-idge .




















110 BANK COMMISSIONERS REPORT.
LOAN AND TEUST SAVINGS BANK.—CONCORD.
John F. Jones, President. Fred N. Ladd, Treasurer.
Trustees.—James S. Norris, Lewis Downing, Jr., Howard A.
Dodge, John F. Jones, John M. Mitchell, John C. Linehan,
James C. Norris, Josiah E. Fernald, Charles H. Sanders,
John F. Webster.
Investment Committee.—Lewis Downing, Jr., Howard A.
Dodge, John F. Jones, Josiah E. Fernald, Charles H.
Sanders.
Clerk.—George E. Coiinell.






















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
.
Loans on personal security (west-
ern)
Loans on collateral security (local)












Real estate by foreclosure



























































BANK commissioners' REPORT. Ill
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $2,453,189.88
Amount of dividends declared during year . 78,229.31
Amount of deposits received .... 271,351.93
Amount of withdrawals
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Rio Grande, Col., 7s..
La Plata, Col., 6s
Montrose, Col. , 6s
Spokane, Wash., 6s...
City and Town.
W^alla Walla, Wash., 6s...,
Salt Lake City, Utah, 5s..
.
Columbus, Kan . , 6s
Astoria, Oregon, 6s
Provo City, Utah, 6s
Butler, Ind.,6s
Columbus, Neb., 6s
Grand Forks, No. Dak., 6s.
Missoula, Ml nt., 6s
Kearney, Neb . , 6s
Lakeside, Minn . , 6s
Los Angeles, Cal., 5s






Boulder, Col , 5s
Columbus, Ohio, 5s
Boone, Iowa, 5s




Kansas City, Kan., 6s
Logan City, Utah, 5s
Lincoln, Neb., 6s
East St. Louis, 111., 5s






























































































































































































BANK COMMISSIONERS REPORT. 113
SCHEDULE OF BONDS AND STOCKS
SAVINGS BANK.—
OF THE LOAN AND TEUST
Continued.
BONDS. Par value. Value onbooks.
School District.
Nemaha County, No. 34, Neb., 7s..
Arapahoe County, No. 2, Col., 6s..
Pueblo County, No. 1, Col., 5s
Salt Lake City, Utah, 5s
Springfield, Mo., 5s ..
Duluth, Minn., 5s
Fargo, No. Dakota, 6s
Wichita, Kan., 6s
Railroad.
Tacoma Traction Co., 53
Atchison, Topeka & Santa Fe, gen
eral mortgage, -ts
Atchison, Topeka & Santa Fe, ad
justment, 4s
Evansville & Indianapolis, 6s
Northern Pacific, 4s
Northern Pacific, 3s
Oregon Short Line & Utah North
ern, 5s
Cleveland, Lorain & Wheeling, 5s.
Consolidated of Vermont, 5s
Toledo & Ohio Central Ry. Co., 5s..
Maine Central, 4s
Miscellaneous.
Nebraska Loan & Trust Co., Hast-
ings, Neb., deb., 6s
Parsons Water Supply and Power
Co., 6s
St. Cloud Water Woiks Co., Minn.,
6s
Arkansas Water Co., Ark., 6s
Central Loan & Land Co., deb., 6s.
New Hampshire Trust Co., deb., 4s.
Winfield Mortgage & Trust Co., 6s.
Republican Press Association, Con-
cord, 5s
Cherryvale Water & Mfg. Co., 7s...
Pueblo Water Co., Col., 6s
Fort Plain Water Co., N. Y., 6s
Fairmount Cemetery Association,
Denver, Col., 6s
Crippen, Lawrence & Co., deb., 6s..
Western Water & Electric Co.,
Belleville Water Co.^ 111.," e's". '.'.'.!."!
!
Iowa Loan & Trust <Jo., deb., 5J^s.
.
Clinton Water Works, Iowa, 68
Jamestown Water Supply Co.,
N. Y.,6s
Xenia Water Co., Ohio, 6s
Niles Water-Works, Mich., 7s
Muncie Water Works, Ind., 6s











114 BANK COMMISSIONERS REPORT.









Wicliita Water Co., Kan., 6s
National Water WorksCo.iN.Y. ,6s.
Streator Aqueduct Co., 6s
Denver Consolidated Electric Co.,
Col., 6s
Minneapolis General Electric Co.,
6s
New England Loan & Trust Co
deb., Gs
Muscatine Mortgage & Trust Co.,
deb . , 6s
Windsor Land & Investment Co.,
Denver, 6s
Ottumwa Water Works Co., Iowa
6s
Lincoln Gas Co., Lincoln, Neb., 6s.
Portland Water Co. , Conn. , 5s
City Water Co., Marinette, Wis.,
6s.
Newark Water Works Co., Ohio, 6s.
Danville Water Co., 111., 6s
Winfield Water Co., Kan., 5s
Minnesota Thresher Mfg. Co., 5s..
Topeka Water Co., Kan., 6s
Grand Forks Gas & Electric Co.,
No. Dak., 6s
Evaniville Street Ry. Co., Ind.,
6s
Front Street Cable Ry., Seattle,
Wash., Gs •
Toungstown Street Ry. Co., Ohio,
6s.
GloDe Safety Deposit Co., Chicago,
6s
Newark & Granville Street Ry.
Ohio, 6s
Investment Trust Co. of America,
deb., 6s
East Hartford Water Co., Conn., 5s.
Concord Street Ry., 5s
New Haven Street Ky., Conn., 5s..
STOCKS.
Bank.























































































































BANK commissioners' REPORT. 115
SCHEDULE OF STOCKS AND BONDS OF THE LOAN AND TRUST
SAYINGS BANK.— Continued.
STOCKS.
116 BANK COMMISSIONERS REPORT.
MANCHESTER SAYINGS BANK.—MANCHESTEE.
Chas. D. McDuffie, President. W. M. Parker, Treasurer.
Trustees.—Charles D. McDnffie, Charles F. Warren, S. N.
Bourne, Hiram Hill, Isaac W. Smith, Frederick C. Dow,
Joha C. Ray, Walter M. Parker, W. B. Stearns.
Investment Committee.—Charles F, Warren, Isaac W. Smith,
W. B. Steams.
Clerks.—George H. Holbrook, Frederick L. Richardson,
Mitchell Ward, Orien B. Dodge, Dick Barker.





BANK commissioners' REPORT. 117
Statement oe Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $7;,286,158.57
Amount of dividends declared during year . 218,911.35




Amount of deposits at close of business,
June 30, 1897
Oross income: Interest, $371,570.24; premiums,
etc., $4,322.85; total .
$7,211,618.14
Interest paid out .
Salaries, rents, and incidentals






Losses charged off .
Eeduction of book values






















Surplus and interest at last annual return
Decrease .......
Surplus and interest, June 30, 1897 .
Incorporated, 1846.
Treasurer's bond, $200,000. Date of bond. May 4, 1895.
Annual compensation of treasurer, $6,500.
Annual compensation of clerks, $6,000.
Largest amount loaned to any person or corporation, $150,000.
Amount of loans secured bv mortgage in this state at a rate
not exceeding 5 per cent per annum, $694,150.
Total amount loaned or invested in New Hampshire,
$3,578,035.01.
Indebtedness of officers as princij^al, nothing; as surety,
nothing.
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Fargo, No. Dak., 7s
Topeka, Kan., 6s
Springflelfl, Mo., 5s
St. Paul, Minn., 6s
St. Paul, ISIiun., 5s








East Providence, R. I., 4s
School District.
Fargo, No. Dakota, 6s
Cleveland, Ohio, 5s
Railroad.
Concord & Montreal, 43
Montana Central, 53
Chicago, Rock Island & Pacific,
deb , 5s
Chicago, Burlington & Quincy,
deb., OS
Chicago 4$: Northwestern, 6s
Chicago & West Michigan, 5s
Chicago & West Michigan, 5s, scrip
Chicago, Burlington & Quincy, 43.
.
St. Paul & Northern Pacific, 6s
James River Valley, 68
Atchison, Topeka & Santa Fe., gen-
era] mortgage, 4s
Burlington & Missouri River, 4s
Chicago, Milwaukee & St. Paul,
Wis. Val. Div., 6s
Chicago, Burlington & Quincy, 7s..
Pittsburgh, Cincinnati & St. Louis,
7s
Concord & Clareniont, 4)49
Boston, Concord & Montreal, 6s
Morris & Essex, 7s
Oregon Short Line & Utah North-
ern, 5s


































































































































BANK COMMISSIONERS REPORT. 119
SCHEDULE OF BONDS AND STOCKS OF THE MANCHESTER
SAVINGS BANK.— Continued.
BONDS.
120 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OP THE MANCHESTER
SAVINGS BANK.— Continued.
BANK COMMISSIONERS REPORT. 121
MASOJ^ VILLAGE SAVINGS BANK.—GEEENVTLLE.
Stephen H. Bacon, President. Chas. E. Marsh, Treasurer.
Trustees.—Morion L. Barrett, Joel H. Elliot, William W.
Stevenson, Henry L. Kingsbury, Charles E. Hall, Marshall
Kimball, George W. Sargent, Charles E. Marsh, James 0.
Eeed, Jr., Nelson L. Barrett, Henry I, Whitney, Frederick
W. Ely.
Investment Committee.—Morton L. Barrett, Herbert J. Taft,
Joel H. Elliot.




















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)







Real estate by foreclosure















































122 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $133,284.77
Amount of dividends declared during year . 5,020.34
Amount of deposits received .... 8,993.30
$147,298.41
Amount of withdrawals 28,219.75
Amount of deposits at close of business,
June 30, 1897 $119,078.66
Gross income: Interest, $6,854.09; premiums,
etc., $432.50; total .














Eate and amount of dividends, 4 per cent $5,020.34
Surplus and interest at last annual return . $3,742.78
Increase 437.03
Surplus and interest, June 30, 1897 . . $4,179.81
Incorporated, 1870.
Treasurers bond, $30,000. Date of bond, April 21, 1892.
Annual compensation of treasurer, $400.
Largest amount loaned to an}' person or corporation, $2,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$42,118.12.
Indc])tedness of officers as principal, nothing; as surety,
$161.
BANK commissioners' REPORT. 123
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK.
BONDS.
124 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MASON VILLAGE
SAVINGS BANK.— Continued.
STOCKS.
BANK commissioners' REPORT. 125
MECHANICS' SAVINGS BANK.—MANCHESTER.
H. E. Bi'RNHAM, President. Josiah Carpenter, Treasurer..
Trustees.—Henry E. Burnham, Josiah Carpenter, Frank P.
Carpenter, Henry W. Parker, George P. Whitten, George H.
Tanswell^ Charles C. Hayes.
Investment Committee.—Board of Trustees.
ClerTv.—Elmer W. Nutting.





126 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amoimt of deposits at date of last annual return $470,823.23
Amount of dividends declared during year . 14,139.74
Amount of deposits received .... 153,100.75
Amount of withdrawals .
BANK commissioners' REPORT. 127









128 BANK commissioners' REPOKT,
MEREDITH VILLAGE SAVINGS BANK.—MEREDITH.
Geo. G. Hoyt, President. Daniel E. Eaton, Treasurer.
Trustees.—George G. Hoyt, Samuel W. Rollins, Ebenezer
Stevens, John F. Beede, George H. Clark, Daniel E. Eaton,
Edwin Cox, JoseiDli S. Graves, Justus Erskine, Fred W.
Towle.
Investment Committee.—George G. Hoyt, Samuel AV. Rollins,
John F. Beede.
























Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal securitj^ (local).
Loans on collateral security (local)
Loans on collateral security (west-
ern)




Real estate by foreclosure
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $447,302.50
Amount of dividends declared during year . 12,376.16
Amount of deposits received .... 23,862.56
$483,541.22
Amount of withdrawals ..... 74,693.25
Amount of deposits at close of business.
June 30, 1897
130 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MEREDITH VIL-
LAGE SAVINGS BAXK.
BANK COMMISSIONERS REPORT. 131
MEEEIMACK COUNTY SAVINGS BANK.—COXCOED.
Lyman D. Stevens, President. John Kimball, Treasurer.
Trustees.—Lyman D. Stevens, John Kimball, John M. Hill,
Woodbridge Odlin, George A. Cnmmings, James L. Mason,
Isaac A. Hill, Leland A. Smith, Henry W. Stevens, Frank P.
Andrews, David D. Taylor, John C. Pearson.
Investment Committee.—John Kimball, Lyman D. Stevens,
Leland A. Smith, Frank P. Andrews.
Clerics.—Frank P. Andrews, William S. Huntington.




132 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,450;,653.63
Amount of dividends declared during year . 44,959.58
Amount of dejjosits received .... 195,593.70
$1,691,206.91
Amount of witlidraAvals 275,371.08
Amount of deposits at close of business.
June 30, 1897
BANK commissioners' REPORT. 133
SCHEDULE OF BONDS AND STOCKS OE THE MERRIMACK
COUNTY SAYINGS BANK.
BONDS.
134 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE 3IERKIMACK








Chicago, Milwaukee & St. Paul,
Dub. Div., 69
Republican Yalley, Gs
Chicago, Burlington & Quiiicy, 5s..
Oregon Short Line & Utah North-
ern, 5s
Chicago, Burlington & Quincy, 7."J..




Grand Forks Gas and Electric Co.,
No . Dak. , 6s
Winfield Gas Co., Gs
Minneapolis Gas LightCo., 6s
Denver Consolidated Elec. Co., Gs..
Streator Aqueduct Co., 111. ,6s
Denver Union Water Co., 5s
Wakefield Water Co., Mass., 5s
Ann Arbor Water Co., Mich., 6s—
New York Suburban Water Co., 5s.
Xen ia Water Co ., Ohio, 6s
National Water Works, N. Y., Gs. . .
.
Fort Plains Water Co., N. Y., 6s
Parsons Water Supply & Power Co.,
6s.
Danville Water Co., 111., 6s
Crippen, Lawrence & Co., deb., 4s.
Central Loan & Land Co., deb., Gs..
Trust Company of America, 6s.
New Hampshire Trust Co., deb., 4s.
Iowa Loan & Trust Co., deb., 5VqS.. .
Metropolitan Ry. Co., Denver, 6s. ..
Evansville Street Ry., Ind.. 6s
Globe Safety Deposit Co., Chicago,
111., 6s





National State Capital, Concord...
Second National, Nashua
New Hampshire National, Ports
mouth
Railroad.
Concord & Montreal, class 1



































































































































BANK COMMISSIONERS REPORT. 135
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK
COUNTY SAVINGS BANK.— Co7itinued.
136 BANK commissioners' REPORT.
MEEEIMACK EIYEE SAVINGS BAXK.—MAN-
CHESTEE.
Freeman Higgins, President. Frederick Smyth, Treasurer.
Trustees.—Frederick Smyth, Freeman Higgins, David Cross,
Francis B. Eaton, Charles H. Bartlett, William F. Head,
George W. Dodge, James F. Baldwin, James F. Brown,
Josiah G. Dearborn, John C. Eay, Arthur H. Hale, Leonard
G. Smith, Abraham F. Emerson.
Investment Committee.—Freeman Higgins, Charles H. Bart-
lett, George W. Dodge, James F. Brown, Arthur H. Hale.
Clerl-s.—Abraham F. Emerson, Frank E. Andrews.




















Par value. "Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security ("west-
ern)
Loans on collateral security (local)
Loans on collatera. security (west-
ern)
United States bonds








Real estate by foreclosure
Real estate purchased






















































BANK commissioners' REPORT. 137
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,886,471.05
Amount of dividends declared during year . 60,451.64
Amount of deposits received .... 218,246.18
Amount of withdrawals .
1-38 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 139
SCHEDULE OF BONDS AND STOCKS OF THE MERRIMACK RIVER
SAVINGS BANK.— Continued.
STOCKS.
140 BANK commissioners' REPORT.
*MILFOED SAVINGS BANK.—MILFORD.
Carl E. Knight, President. Wm. M. Knowlton, Treasurer.
Trustees.—John E. Bruce, William M. Knowlton, John Had-
lock, John McLane, Carl E. Knight, James E. Webster,
Frank W. Eichardson, Oliver H. Foster, William F. French,
Henry H. Barber, Frank Hartshorn, Handel A. Smith,
Arthur L. Keyes.
Investment Committee.—Carl E. Knight, Frank W. Richardson,
John McLane, Handel A. Smith, William M. Knowlton.
Cleric.—Mrs. A. R. Worcester.












BANK commissioners' REPORT. 141
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return $804,009.91
Amount of deposits received (transfers) . . 12,523.G5
$816,533.56
Amount of transfers and dividends in liquida-
tion 90,627.51
Amount of deposits at close of business,
June 30, 1897 $725,906.05
Gross income: Interest, $30,255.58; rents, $7,-
207.71; total















Surplus and interest at last annual return . $21,183.15
Increase ........ 4,268.88
Surplus and interest, June 30, 1897 . . $25,452.03
Incorporated, 1859.
Treasurer's bond, $32,500. Date of bond, August 22, 1896.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $350.
Largest amount loaned to any person or corporation, $7,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$38,629.
Indebtedness of officers as principal, nothing: as surety,
nothing.
142 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAY
INGS BANK.
BONDS.
BANK commissioners' REPORT. 143
SCHEDULE OF BONDS AND STOCKS OF THE MILFORD SAY-
INGS BANK.— Continued.
BONDS.
144 BANK commissioners' REPORT.
*MONADNOCK SAVINGS BANK.—EAST JAFFEEY.
0. S. Bradley, President. Chas. E. Kitteedge, Treasurer.
Trustees.—Oscar H. Bradlej^, Benjamin Pierce, John B. Shedd,
Alfred Sawyer, Derostns P. Emory, Warren W. Emory,
Jnlius E. Prescott, Calvin B. Perry, Eodney A. Hubbard,
Cornelius W. Warren, Thomas Annett, Charles S. Chamber-
lain, Bussell H. Kittredge.
Investment Committee.—Oscar H. Bradley, Benjamin Pierce,
Derostus P. Emory, John B. Shedd.























Loans secured by western mort-
gages
Loans secured by local real estate..
Loans on i^ersonal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral securitj' (west-
ern)
United States bonds







Real estate by foreclosure
Certilicates of deposit




















































• Enjoined by supreme court July 21, 1890. 10 per cent dividend paid March
11, 1896.
Injunction dissolved September 20, 1897.
BANK commissioners' REPORT. 145
Statement oe Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $172,343.69
Amount of unclaimed dividend 2,368.31
Amount of deposits at close of business.
146 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAV-
INGS BANK.









San Miguel, N. M., 6s.
City and Town.
Walipeton, Dak., 8s
Dunkirk, N. Y , Vs
Las Animas, Col., 8s
Central City, Col., 7s
Clinton, Iowa, 6s
Snohomish, Wash., 6s





Huron, So. Dak., Board of Educa-
tion, 6s
Llewellyn Park, Dak., 7s
I'leasant Valley, Dak., 7s
Argentine, Kan., 6s
Railroad.
Oregon Ry & Navigation Co., 6s
.
Fitchburg, Mass , 6s
Cheshire, 6s
Kansas Pacific, 6s
Oregon Improvement Co., 6s
Cashocton Southern, 5s
Miscellaneous.
Ottumwa Water Co., Iowa* 6s
St. Cloud Gas & Electric Co., Minn.,
IS.
Denver Consolidated Electric Co
6s
Hutchinson Water, Light & Power
Co., Kan., 6s
New Hampshire Trust Co., deb., 4s.
The Electric Co., Manchestei', 6s
Evansvillc Street Ry., Ind., 63



















































































































BANK commissioners' REPORT. 147
SCHEDULE OF BONDS AND STOCKS OF THE MONADNOCK SAV-
INGS BANK.— Continued.
STOCKS.
148 BANK commissioners' REPORT.
*NASHUA SAVINGS BANK.—NASHUA.
J. W. Howard, President. George F. Andrews, Treasurer.
Trustees.—J. W. Howard, C. J. Hamblett, G. W. Currier, J. H.
Tolles, G. B. McQuesten, C. H. Burke, G. H. Alley, C. W.
Stevens, A. S. Wallace.
Investment Committee.—J. W. Howard, C. J. Hamblett, G. "W.
Currier, J. H. Tolles, George F. Andrews.
Clerks.—M. M. Woodman, A. M. Carlton.




A TnfinTit flnp f^PHft^itiOrfi
BANK commissioners' REPORT. 149
Statement or Depo'sits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $2,225,185.90
Amount of deposits transferred . . . 20,986.25
$2,246,172.15
Amount of transfers and dividends in liquidation 104,738.23
Amount of deposits at close of business,
June 30, 1897 $2,141,433.92
Gross income: Interest, $76,070.80; rents, $12,-
200.96; premiums, etc., $35,823.43; total . $124,095.19




Foreclosure and miscellaneous ex-
penses 12,936.96
Premiums charged off . . . 5,500.00
Losses charged off . . . . 27,926.25
75,769.03
Net earnings $48,326.16
Surplus and interest at last annual return . $124,203.82
Increase ........ 48,326.16
Surplus and interest, June 30, 1897 . . $172,529.98
Incorporated, 1854.
Treasurer's bond, $50,000. Date of bond, July 1, 1897.
Annual compensation of treasurer, $2,500.
Annual compensation of clerks, $1,300.
Largest amount loaned to any person or corporation, $47,-
180.97.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $137,643.
Total amount loaned or invested in New Hampshire,
$306,885.62.
Indebtedness of officers as principal, $7,800; as surety, $8,500.
150 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.
BONDS.
BANK commissioners' REPORT. 151









Pekin Water-Works. Ill , 6s
Wellington Water-Works, Kan., Gs..
Southern Kansas Water Co., Inde-
pendence, Kan., "s
Randolph Water Co., Mohei-ly, Mo.,
6s
Parsons Water Supply & Power
Co., Kan., 6s —
Wiufleld Water-Works, Kan., 4s
Denver Union Water Co., Col., 5s..
.
Sedalia Gas Co., Mo., 73
Le Mars Gas Co., Iowa, 7s
Red Oak Gas Co., Iowa, 63
Sioux City Gas Light Co., Iowa, 73..
ila.stingsGas Light Co., Minn., 6s..
Winfleld Gas Co , Kan., 8s
Winfleld Gas Co., Kan., 6s
Waterloo Gas & Electric Co., IlL,6s.
Fairfield Gas& Electric Co.,Iowa,6s
Denver Consolidated Electric Co.,6s
Plattsmouth Gas & Electric Light
Co., Neb., 6s
Fremont Gas & Electric Light Co.,
Neb., 6s
People's Gas & Electric Co., Chilli-
cothe, Mo., 6s
Wichita Electric Ry & Light Co., 3s.
Citizens' Elec. Co., Wichita, Kan. ,6s.
Burlington Electric Lighting Co.,
Iowa, 6s
Muscatine Mortgage & Trust Co
Iowa, deb., Gs
Northwestern Trust Co., Dak., deb
6s.
Winfleld Mort. & Trust Co , deb. ,6s
National Loan & Trust Co., deb., 6s
Dakota Loan & Trust Co., deb., 73..
Trust Co. of America, deb., 6s
Davidson Investment Co., deb., 7s..
Oregon Improvement Co., 6s
United Brass Co., 6s
Standard Cement Co., N. J., 7s
Wichita Union Stock Yards, Kan. ,7s
Nashua Card & Glazed Paper Co.,6s
Bessemer Ditch Co., Col., 7s
Colorado Springs Rapid Transit Ry
Co., 63
Idaho Canal Company, 73
Western Irrigation & Land Co
Kan , 7s
Globe Safety Denosit Co., Chicago,
6s
."
Burton Stock Car Co.. Kan., C?
Newark & Granvil e Electric Street
Railway Co., 6s
Houston Electric St. Railway Co.,53









































































































































152 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NASHUA SAVINGS
BANK.— Continued.
STOCKS.
BANK commissioners' REPORT. 153








International Loan & Trust Co.,
Kan. City, Mo
Minnesota Loan & Trust Co
Minnesota Title Ins. & Trust Co
Central Bank Building Association,
Topeka
TilHn Water-Works, Ohio
Trast Co. of America, Topeka
Metropolitan Loan & Security Co.,
St. Paul































154 BANK commissioners' REPORT.
*NEW HAMPSHIEE BANKING COMPANY.—NASHUA.
Solomon Spalding, President. W. A. Farley, Treasurer.
Trustees.—Solomon Spalding, Charles Holman, Edward
Hardy, David 0. Smith, George Phelps, Solon S. Whithed,
James H. Dimlap, Charles F, Tessier, Clarence L. Trow.
Investment Committee.—Solomon Spalding, Charles Holman,
George Phelps, Solon S. Whithed, James H. Dunlap.
Cleric.—K. A. Hall.





BANK COMMISSIONERS REPORT. 155
Statement or Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $957,492.83
Amount of dividends declared during year . 30,294.19
Amount of deposits received and transfers . 30,844.13
Amount of withdrawals and transfers
156 BANK commissioners' REPORT.















Provo City, Utah, 6s
Brigham City, Utah, 6s
Bessemer, Col., .os
Denver, Col., 4s









Fullertown Township, Neb., 7s
Glick Township, Kan., 8s
School District.
Grand Island, Hall County, Neb., 6s
Jefferson County, No. 37, Col., 8s. .
.
La Plata County, No 1, Col., 8s
Larimer County, No. la, Col., 8s . . .
,
Weld County, No. 5, Col., 8s
Las Animas County, No. 2, Col., 8s
Delta County, No. 3, Col., Ss ,
Chaffee County, No. 24, Col., 8s
Mesa County, No. 6, Col., 8s
Tooele County, No. 1, Utah, 7s
Sheridan County, No. 7, Wyo., 7s. .
King County, No. 92, Wash., 8s
King County, No. 9, Wash., 6s
King County, No. 34, Wash., 7s
Miscellaneous.
National Loan & Trust Co., deb., 6s.
Davidson Investment Co., deb., 7s.
Winfleld Mortgage & Trust Co.,
deb., 6s
The Trust Co. of America, Topeka,
Kan., 6s
Investment Trust Co. of America,
deb., Gs
College of Emporia, Kan., 7s










































































































































BANK COMMISSIONERS REPORT. 157









Macon Gas & Electric Light f o., 6s.
Palatka Water Works, Fla. , 6s
Moline Central Street Ry. Co., 111.,
6s
St. Joseph Water Co., Mo., 6s
Idaho Canal Co., Bingham County,
Idaho, 7s
Bessemer Ditch Co., Col., 7s




Piattsmouth Gas & Electric Light
Co., 6s
Fremont Gas & Electric Light Co.,
6s
Des Moines Suburban Ry. Co., 6s.
.
Globe Safety Deposit Co., Chicago,
6s




Electric Ry. Light & Power Co.,
Sedalia, Mo., 6s
Metropolitan Railway Co., Denver,
6s
Newark & Granville Electric Street
Ry., Ohio, 6s
Salt Lake City R. R., Utah, 6s
Grand Forks Gas & Electric Co.,
N. D.,6s
Portland Railway Co., Ore., 5s





Indian Head National, Nashua
First National, Nashua
Merchants National, Kansas City,
Mo
Globe Savings Bank, Chicago....









158 BANE COMMISSIONERS REPORT.
SCHEDULE OF BOXDS AND STOCKS OF THE NEW HAMPSinRE
BANKING COIUPANY.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 159
NEW HAMPSHIRE SAVINGS BANK.—COXCOED.
S. C. Eastman, President. Wm. P. Fiske, Treasurer.
Trustees.—Samuel C. Eastman, Samuel S. Kimball, Henry
McFarland, John C. Ordway, Enoch Gerrish, Charles E.
Walker, John P. George, Adam P. Holden, Henry F. Hollis,
John C. Thorne, John H. Stewart.
Investment Committee.—Samuel S. Kimball, Henry McFar-
land, John C. Ordway, Samuel C. Eastman.
C7erA-s.—William E. Walker, George C. Eoy, Mildred B. Clark.






















Loans secured by western mort-
gages
Lioans secured by local real estate
Loans on personal security (local)
Lians on personal security (west-
ern; ."
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds









Real estate by foreclosure
Real estate purchased (bank build-
ing)






























































160 BANK commissioners' REPORT.
Statement or Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $4,246,876.31
Amount of dividends declared during year . 131,384.34
Amount of deposits received .... 544,099.67
Amount of withdrawals ....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $233,799.54; rents, $12,-



























Eate and amount of dividends, d^ per cent $131,384.34
Surplus and interest at last annual return . . $66,002.48
Decrease ........ 37,863.47
Surplus and interest, June 30, 1897 . . $28,139.01
Incorporated, 1830.
Treasurer's bond, $50,000. Date of bond, October 8, 1895.
Annual compensation of treasurer, $2,750.
Annual compensation of clerks, $2,880.
Largest amount loaned to any person or corporation, $44,800.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $187,875.
Total amount loaned or invested in New Hampshire,
$724,596.50.
Indebtedness of officers as principal, $1,800; as surety, $65.
BANK COMMISSIONERS REPORT. 161
SCHEDULE OF BONDS AND STOCKS OF THE NE^' HAMP-
SHIKE SAVINGS BANK.
BONDS.
162 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AN^D STOCKS OF THE NEW HAMP-
SHIRE SAYINGS BANK — Continued.








Oregon Sliort Line, 6s
Oregon Short Line & Utah North-
ern, 5s
Ottawa, Oswego & Fox River Val-
ley, 8s
Republican Valley, 6s
Southern Paciflc in California, 6s .
.
St. Joseph & Grand Island, 6s
St. Louis & San Francisco. 4s
St. Paul & Northern Pacific, 63
Tarkio Valley, Mo., 7s
Union Paciflc, 6s
Union Paciflc, Ss
Northern Paciflc, general lien &
land grant, 3s
Wisconsin Vallej', 7s —
Atchison, Topeka & Santa Fe, 4s ..
.
Atchison, Topeka & Santa Fe, ad-
justment, 4s
Miscellaneous.
Arkansas "Water Co., Little Rock, 6s
City Water Co., Chattanooga
Tenn., Gs
City Water Co., Sheboygan, Wis., 6s
Connellsville Water Co., Fa., 6s
Eau Claire Water-Works, Wis., 6s..
Elkhart Water-Works, Ind., 6s
Jamestown Water Supply Co., 6s. ..
Lyons Water Co., Iowa, 6s
Muncie Water Co., Ind., 6s
Oshkosh Water-Works, Wis., 6s ....
Oswego Water-Works, N. Y., 7s
Parsons Water Supply Co., Kan., 63
Portland Water Co., Conn., 5s
Pueblo Water Co., Col., 6s
St. Joseph Water Co., iMo., 6s
Topeka Water Supply Co., Kan., 6s
Wellington Water-Works, Kan., 6s,
Wichita Water Co., Kan , 7s
Denver Consolidated Electric Co.,6s
Kansas City Elec. Light Co., iMo.. 6s
MarshUltown Light, Power & Ry.
Co., la., 6s
Minneapolis Gas-Light Co.,Minn.,e
Minneapolis General Electric Light
Co., Gs
Montclair Electric Light Co., Den-
ver, Gs
Municipal Gas-Light Co., Roches-
ter, N. Y., 6s
Plattsniouth Gas & Electric Light
Co., 6s



















































































































































BANK commissioners' REPORT. 163
SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMP-







Metropolitan Street Ry., Denver, 6s
Multnomah Street Ry., Portland,
Ore., 6s
Newton Sti-eet Ry., Mass., 5s
Omaba Street Ry., 5s
Portland Ry. Co., Oregon, 5s
Central Loan & Land Co., deb., 6s..
Crippen, Lawrence & Co., deb., 68 .
New Hampshire Trust Co., deb., 6s.
Fairmount Cemetery Ass'n, Den-
ver, Gs
Swift & Comjiany, Chicago, 6s









Fourth National, N. Y
Merchants' National, Boston
National Bank of Commerce, N. Y.
National Bank of Commerce, St
Louis
National State Capital, Concord...
Northwestern Nat'l, Minneapolis .
Third National, St. J.ouis, Mo
Tradesmen's National, N. Y
Western National, N. Y
Railroad.
Boston & Maine, common
Boston & Maine, pref
Atchison, Topeka & Santa Fe, pref
Concord & Montreal, class 1
Concord & Montreal, class 3
Concord & Montreal, class 4
Chicago, Burlington & Quincy
Chicago, Rock Island & Pacific
Delaware & Hudson Canal Co
Eastern in N. H
Evansville & Terre Haute, pref
Illinois Central
Iowa Central, pref



























































































































































164 BANK COMMISSIONERS REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE NEW HAMP-
SHIRE SAYINGS BANK — Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 165
NEW IPSWICH SAVINGS BANK.—NEW IPSWICH.
Wm. a. Preston, President. F. W. Preston, Treasurer.
Trustees.—Henry 0. Preston, William A. Preston, Francis
W. Prichard, Derostus P. Emory, Frank W. Preston, John
Preston, William H. Wilson.
Investment Committee.—Henry 0. Preston, Francis W. Prich-
ard, Derostus P. Emory.






















Loans secured by local real estate.
Loans on personal security (local).
Railroad bonds (Atchison general
mortgage and adjustment)
Miscellaneous bonds (N. H. Trust
Co.)
Railroad stock (Atchison pref)
Real estate by foreclosure
Bank building
































166 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $1,580.74; rents,
$345.26; premiums, etc., $40.14; total .
Salaries, rents, and incidentals . . $475.95
State tax 172.63
Local taxes 189.49
Western taxes . . . . . 60.55
Reduction of book values . . . 200.00
Net earnings .....
From surplus ......
Rate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Decrease
















Treasurer's bond, $25,000. Date of bond, July 24, 1894.
Annual compensation of treasurer, $300.
Largest amount loaned to any person or corporation, $4,667.91.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent pe*- annum, nothing.
Total amount loaned or invested in New Hampshire,
$31,844.
Indebtedness of officers as principal, nothing; as surety,
nothing.
BANK commissioners' REPORT. 167
NEWPOKT SAVINGS BANK.—NEWPOKT.
Henry Gr. Carlton, President. Geo. E. Lewis, Treasurer.
Trustees.—Henry G. Carlton, Dexter Eicliards, Joshua W.
Booth, A. S. Wait, Henry P. Coffin, Dana J. Mooney, Seth
M. Eiehards, George E. Lewis, Franklin P. Kowell, A. 0.
Whitney, Samuel D. Lewis, Alfred J. Gould. Patrick Her-
ri ck, William F. Eichards, George W. Britton.
Investment Committee.—Dexter Eichards, Henry G. Carlton,
Dana J. Mooney, Patrick Herri ck, Alfred J. Gould.
Cleric.— C. H. Huntoon.






















Loans secured by western mort-
gages
Loans secured by local real estate
Loans on personal security (local)
Loans on collateral security (local)
Loans on collateral security (west-
ern)









Real estate by foreclosure
County judgments.. .
























































168 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amount of deposits at date of last annual return $661,490.54
Amount of di'\ddeuds declared during year
Amount of deposits received
18,403.72
18,207.63
Amount of withdrawals .
BANK COMMISSIONERS REPORT. 169






















Grand Forks, No. Dak., 6s
Clay County, No. 12, Neb., 6s
Gunnison Countj-, No. 1, Col., 6s. .
.
Mesa Couutj', No. 1, Col., 7s
Sweetwater, No. 4, Wyo., 7s
Arapahoe County, No. 17, Col., 5s.
Deer Lodge County, No. 10, Mont.,
6s
Las Animas County, No. 1, Col., 5s
Railroad.




Manhattan Beach Hotel & Land
Co., 4s
New Hampshire Trust Co., deb., 4s
Fairmount Cemetery Association,
Denver, 6s
Denver Consolidated Electric Co.,
6s.
Dakota Investment Co., deb., eVis. •
Metropolitan Railway Co., Denver,
6s
Equitable Securities Co., deb., Kan
sas City, Mo., 4s and 53










































































































170 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NEWPORT
SAVINGS BAl^K.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT, 171
NOEWAY PLAINS SAVINGS BANK.—ROCHESTEE.
Chas. Greenfield, President. H. M. Plumer, Treasurer.
Trustees.—Charles Greenfield, Nathaniel Burnham, James
Farrington, Horace L. Worcester, Orrin A. Hoyt, John
Greenfield, Charles B. Gafney.
Investment Committee.—Board of Trustees.
Clerics.—Sarah M. Guppey, Ernest N. Goodwin.





172 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $693,298.34
Amount of dividends declared during year . 20,116.40
Amount of deposits received .... 72,940,31
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $32,605.62; rents,






BANK commissioners' REPORT. 173
SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAVINGS BANK.
BONDS.
174 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE NORWAY PLAINS
SAYINGS BANK.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 175
OSSIPEE VALLEY TEN-CENTS SAVINGS BANK.-
FREEDOM.
S. J. Keneson, President. Elias I. TowLE, Treasurer.
Trustees.—Elias I. Towle, Augustus D. Merrow, David Smith,
Aimon E. Bennett, Orren E. Drake, Edgar L. Mills, Joseph
Huckins, John L. Demerett, Ozro F. Parsons.
Investment Committee.—Stephen J. Keneson, Orren E. Drake,
Edgar L. Mills.
Assistant Treasurer.—George I. Philbrick.





















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).




Real estate by foreclosure



































176 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amoiint of deposits at date of last annual return $11 1,858.96
Amount of dividends declared during year
Amount of dejjosits received ....
Amount of withdrawals
Amount of deposits at close of business,
June 30, 1897







Salaries, rents, and incidentals
State tax....
Local taxes
Losses charged off .




















Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Increase
Surplus and interest , June 30, 1897 .
Incorporated, 1868.
Treasurer's bond, $30,000. Date of bond, May 11, 1892.
Annual compensation of treasurer, $250.
Annual compensation of assistant treasurer, $250.
Largest amount loaned to any person or corporation, $3,985.80.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$53,023.39.
Indebtedness of officers as principal, $8,401.68; as surety,
$3,623.04.
BANK commissioners' REPORT. 177
SCHEDULE OF BONDS AND STOCKS OF THE OSSIPEE VALLEY
TEN-CENTS SAVINGS BANK.
BONDS.
178 BANK COMMISSIONERS REPORT.
PEOPLE'S SAVINGS BANK [GUARANTY].—MAN-
CHESTER.
P. C. Cheney, President. Geo. B. Chandler, Treasurer.
Trustees.—Person C. Cheney, Moody Currier, Elijah M. Top-
liff, Henry M. Putney, Charles H. Bartlett, John B. Varick,
George F. Elliott, George B. Chandler, Joseph L. Stevens.
Investment Committee.—Moody Currier, Elijah M. Topliff,
Henry M. Putney.
Cleric.—Edward M. Brooks.



















Par value. Value onbooks.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral securitj' (local)







Real estate by foreclosure


















































BANK COMMISSIONERS REPORT. 179
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $695,256.73
Amount of dividends declared during year
Amount of deposits received . . , .
Amount of withdrawals






180 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PEOPLE'S SAVINGS
BANK.
BONDS.
BANK commissioners' REPORT. 181
*PETEEBOEOUGH SAVINGS BANK.—PETEE-
BOEOUGH.
Chas. H. Brooks, President. M. L. Morrison, Treasurer.
Trustees.—Charles H. Brooks, George W. Farrar, William G.
Livingston, Ebenezer W. Mcintosh, George H. Scripture,
James M. Cummings, M. L. Morrison, Charles S. Pierce,
John Q. Adams, Eben W. Jones, George A. Hamilton, Lewis
P. Wilson, William Ames.
Investment Committee.—George W. Farrar, Ebenezer W. Mc-
intosh, George H. Scripture.
Cleric.—Nellie F. Cummings.





















Iioana secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)











Real estate by foreclosure
Bank building
Bank fixtures










































* Enjoined by supreme court December 9, 1895.
Deposits reduced 20 per cent October 11, 1897.





















182 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $777,260.87
Amount of deposits at close of business, June
30, 1897 $777,260.87
Gross income: Interest,
BANK COMMISSIONERS REPORT. 183
SCHEDULE OF BONDS AND STOCKS OF THE PETERBOR-
OUGH SAVINGS BANK.
BONDS.
184 BANK COMMISSIONERS' REPORT.
SCHEDULE OF STOCKS AND BONDS OP THE PETERBOR-
OUGH SAVINGS BAJ^K— Continued.





Atchison, Topeka & Santa Fe,
adjustment, 4b
Chicago, Burlington & Quincy, 5s ..
Chicago, Burlington & Quincy, 7s..






Phoenix Water-Works, 111., 6s
Streator Aqueduct Co., 111., 6s
KnoxviUe Water-Works, Tenn., 6s.
.
New Hampshire Trust Co., deb., 4s.
Fairmount Cemetery Ass'n, Den-
ver, 63
Grand Forks Gas & Electric Co., 6s
Atlas Tack Co , Boston, 5s
Denver Consolidated Elec. Co., 6s..
Western Farm Mortgage Trust Co.,
deb., 6s
Burlington Electric Lighting Co.,
Iowa, 7s
Beatrice Real Estate & Trust Co., 6s
Omaha Street Ry., Neb., 5s
Saginaw Union Street Ry., Mich., 6s
Merrimack Valley Street Railway,
Waterviiet Turnpike & Ry.'Co., N.
Y.,6s
Fidelity Building & Loan Ass'n,
Denver, deb., 7s
Portland Railway Co,, Ore., 6s
Evansville Street Ry., Ind., 63
North End Water Co., Tacoma, 7s..
Salt Lake City St. Ry., Utah, 6s
Cleveland City Cable Ry., 5s
Metropolitan Street Ry., Denver, 6s
Investment Trust Co. of America,
Topeka, 6s
United States Cordage Co., N. J., 6s
Lincoln Street R. R., Neb., 5s
Salt Lake City Rapid Transit Co.,
Utah, 63










































































































































BANK COMMISSIONERS REPORT. 185
SCHEDULE OF BONDS AND STOCKS OF THE PETERBOR-
OUGH SAYINGS BANK.— Continued,
STOCKS.
186 BANK commissioners' REPORT.
PISCATAQUA SAVINGS BANK.—POETSMOUTH.
E. P. Kimball, President. W. C. Feaser, Treasurer.
Trustees.—E. P. Kimball, J. H. Brougliton, J. H. Hutchinson,
A. F. Howard, H. A. Yeaton, Wallace Hackett, J. 0. Hobbs,
E. B. Philbrick, C. A. Hazlett, F. E. Drake, L. E. Staples.
Investment Committee.—E. P. Kimball, J. H. Broiigliton, J. H.
Hutchinson, Wallace Hackett, C. A. Hazlett.
Clerl:.—J. K. Bates.





BANK COMMISSIONERS REPORT. 187
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $601,43-1.4:8
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .....
Amount of deposits at close of business,
June 30, 1897
Gross income: Interest, $25,813.16; rents, $1,-
412.38; total
From guaranty fund .....
Interest paid out . . . . $15.85




Foreclosure expenses . . . 695.89
Losses charged off . . . . 5,000.00


















Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Increase
Surplus and interest, June 30, 1897 .
Incorporated, 1877.
Treasurer's bond, $55,000. Date of bond, September 2, 1891.
Annual compensation of treasurer, $1,200.
Annual compensation of clerk, $300.
Largest amount loaned to any person or corporation, $24,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $59,345.
Total amount loaned or invested in New Hampshire,
$239,014.19.
Indebtedness of officers as principal, $30,000; as surety,
nothing.
188 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PISCATAQUA
SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 189
PITTSFIELD SAVINGS BANK.—PITTSFIELD.
Hiram A. Tfttle, President. S. J. "Winslow, Treasurer.
Trustees.—Hiram A. Tuttle, B. F. Kaime, A. B. Taylor, John
J. Jenness, E. L. Carr, S. J. Winslow, George E. Kent, M.
Swain Clough, Clinton M. Greene.
Investment Committee.—Hiram A. Tuttle, S. J. Winslow, E. L.
Carr.
CZer^.—Hattie E. Boyd.





















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)






Real estate by foreclosure
Real estate purchased


















































190 BANK commissioners' REPORT.
Statement or Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $333,088.35
Amount of dividends declared during year . 9,939.71
Amount of deposits received .... 44,292.37
$386,320.43
Amount of withdrawals 83,432.20
Amount of deposits at close of business,
June 30, 1897 $302,888.23
Gross income: Interest, $15,974.36; rents, $1,-
833.97; total $17,808.33
Interest paid out .... $402.80
Salaries, rents, incidentals, and repairs 2,509.86
State tax 2,187.79
Local taxes ..... 78.36
Western taxes . . . . .1,033.18
Foreclosure exjjenses . . . 272.11
Carried to guaranty fund . . . 1,000.00
7,484.10
Net earnings $10,324.23
To surplus ....... 384.52
Eate and amount of dividends, 3^ per cent $9,939.71
Surplus and interest at last annual return . , $6,506.16
Increase ........ 384.52
Surplus and interest, June 30, 1897 . . $6,890.68
Incorporated, 1855.
Treasurer's bond, $45,000. Date of bond, September 18,
1892.
Annual compensation of treasurer, $1,400.
Annual compensation of clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $16,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $2,200.
Total amount loaned or invested in New Hampshire,
$174,908.34.
Indebtedness of officers as principal, $10,487.23; as surety,
$20,109.30.
BANK COMMISSIONERS REPORT. 191
SCHEDULE OF BONDS AND STOCKS OF THE PITTSFIELD
SAAaNGS BANK.





192 BANK commissioners' REPORT.
PLYMOUTH GUARANTY SAYINGS BANK.—PLY-
MOUTH.
Chas, H. Bowles, President. E. E. Smythe, Treasurer.
Trustees.—Charles H. Bowles, George H. Adams, Davis B.
Keniston, Charles J. Gould, H. C. Currier, Fred P. Weeks,
Scott N. Weeks, Benjamin Sanborn, Frank L, Hughes,
John Mason.
Investment Committee.—George H. Adams, Charles H. Bowles,
Davis B. Keniston.



















Par value. Value on
books.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on collateral security (local)









Real estate by foreclosure
Real estate purchased
Cash in bands of investing agents.





















































BANK commissioners' REPORT. 193
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last anuiial return $291,389.77
Amount of dividends declared during year
Amount of deposits received .
Amount of withdrawals .....





June 30, 1897 .
194 BANK COMMISSIONERS REPORT,
SCHEDULE OF BONDS AND STOCKS OF THE PLYMOUTH
GUARANTY SAVINGS BANK.
BONDS.
BANK commissioners' REPORT. 195
POETSMOUTH SAVINGS BANK.—PORTSMOUTH.
J. S. H. Frink, President. G. Ealph Laighton, Treasurer.
Trvstees.—John S. H. Frink, Charles H. Mendiim, John Sise,
Joseph W. Peirce, D. F. Borthwick, Moses A. Safford, G.
Ralnh Laichton.
Invesiment Committee.—Board of Trustees.
Clerhs.—A. C. Hoyt, H. E. Boynton.






















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on collateral security (localj











Real estate by foreclosure
Real estate purchased.




























































196 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $3,702,123.51
Amount of dividends declared during year , 105,157.73
Amount of deposits received .... 405,877.03
Amount of withdrawals ....




Gross income: Interest, $140,770.79; premiums,
etc., $30,792.54; total





Interest paid out .... $1,851.47
Salaries, rents, and incidentals . . 9,204.72
State tax 23,052.53
Local taxes ..... 405.34
Western taxes 15,178.01
Foreclosure expenses . . . 465.05
Losses charged off . . . . 27,846.88
Eeduction of book values . . . 1,000.00
Net earnings ......
From surplus .......
Eate and amount of dividends, 3 per cent .
Surplus and interest at last annual retm-n .
Decrease........
Surplus and interest, June 30, 1897 .
Incorporated, June 26, 1823.
Treasurer's bond, $50,000. Date of bond, February 15, 1897.
Annual compensation of treasurer, $2,800.
Annual compensation of clerks, $3,600.
Largest amount loaned to any person or corporation, $71,400.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $609,214.14.
Total amount loaned or invested in New Hampshire,
$1,194,043.17.









BANK COMMISSIONERS REPORT. 197















Montrose, Col. , 6s







Cambridge, Mass., park, 4s..





Denver, Col., 4s .
Franklin, 48









New Haven, Conn., 4s
Newton, Kan., 6s
Minneapolis, Minn., 4s














































































































































































198 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH
SAVINGS BANK.— Continued.
BONDS.
BANK commissioners' REPORT. 199
SCHEDULE OP BONDS AXD STOCKS OF THE PORTSMOUTH
SAVINGS BANK.— Continued.




National Mecbanics & Traders,
Portsmouth
New Hampshire National, Ports-
mouth
200 BANK COMMISSIONERS REPORT.
PORTSMOUTH TRUST AND GUARANTEE COM-
PANY.—PORTSMOUTH.
Frank Jones, President. Samuel J. Gerrish, Treasurer.
Trustees.—Frank Jones, Moses H. Goodrich, Ezra H. AYin-
chester, Samuel J. Gerrish, Charles A. Sinclair, Charles B.
Gatney, Calvin Page, Justin V. Hanscom, Charles P. Berry.
Investment Committee.—Board of Trustees.
Clerh.—Howard Anderson.
























Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)








Real estate by foreclosure





















































BANK commissioners' REPORT. 201
Statement of Deposits and Earnings
Foi' Year ending June 30, 1897.
Amount of deposits at date of last annual return $1,096,502.16
Amount of dividends declared during year . 36,730.73
Amount of deposits received .... 269,544.27
Amount of withdrawals .
202 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH








San Miguel, N. M., 6s
Summit, Col., 7s
Bernalillo, N. M., 6s
Clallam, Wash., 6s
Saguache, Col., 7s





Logan City, Utah, 5s
Salt Lake City, Utah, 5s





Ogden City, Utah, 6s
Bedfoid, Ind., 6s
New Whatcom, Wash. , 51/28
Fairhaven, Wash., 6s
School District.
Salt Lake City, Utah, 5s
Chehalis County, No. 5, Wash., 6s
Railroad.
Northern Pacific, 6s




Eastman Freight Car Heater Co.,
Maine, 6s
Leeds Improvement & Land Co.,
Sioux City, Iowa, 63
Central Loan & Land Co., Kan.,
deb., 6s
Hurley Water Co., Wis., 6s
Xenia Water Co., Ohio, 6s
Emporia Electric & Gas Co., Kan.,
6s




Kingman Water & Power Co., Kan.,
6s
Streator Aqueduct Co., 111., 6s
























































































































BANK COMMISSIONERS REPORT. 203
SCHEDULE OF BONDS AND STOCKS OF THE PORTSMOUTH
TRUST AND GUARANTEE COMPANY.— Continued.




204 BANK commissioners' REPORT.
*PUBLIC GUAEAXTY SAVINGS BANK.—NEWPORT.
Geo. H. Bartlett, President. P. A. Johnsox, Treasurer.
Trustees.—George H. Bartlett, AVilliam C. Stoeker, C. M.
Emerson, AVilliam H. Perry, H. B. Cheney, S. H. Cutting,
W. T. Thissell, A. P. Marshall.
Investment Committee.—C. ]\I. Emerson, George H. Bartlett,
William H. Perrv.
Clerh.—George A, Dorr.




BANK COMMISSIONEKS REPORT. 205
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amoimt of deposits at date of last annual return $168,490.21
Amount of dividend payments.... 29,652.14
Amount of deposits at close of business,
June 30, 1897 $138,838.07
Gross income: Interest, $6,136.30; rents,
$464.52; premiums, etc., $70; total
From guaranty fund ..... $6,670.8215,000.00
206 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE PUBLIC GUAR-
ANTY SAYINGS BANK.
LONDS.
BANK COMMISSIONERS REPORT. 207
EOCHESTEE SAVINGS BANK.—EOCHESTEE.
Ezra Standlet, President. S. D. "Wentworth, Treasurer.
Trustees.—Ezra Standley, Frank E. Wallace, Joseph B. Twom-
blj; Eichardson J. Wallace, Stephen D. Wentworth.
Investment Committee.—Board of Trnstees.
Examination November 2, 1897, by Alphens W. Baker.
STATEMENT.
Liabilities.
208 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amoimt of deposits at date of last annual return $330,735.38
Amount of dividends declared during year , 6,465.43
Amount of deposits received .... 13,833.55
$340,033.35
Amount of withdrawals 43,138.85








BANK COMMISSIONERS' REPORT. 209^
SCHEDULE OF BONDS AND STOCKS OF THE EOCHESTER
SAVINGS BANK.
BONDS.
210 BANK COMMISSIONERS REPORT.
EOLLINSFOED SAYIXGS BAXK.—SALMOX FALLS.
"\V. H. MoRTOX, President. J. Q. A. Wextworth, Treasurer.
Trustees.
—
"William H. Morton, 0. S. Brown, E. A. Stevens,
Joseph D. Eoberts, George H. Yeaton, A. B. Potter, Frank
E. Yarney, J. P. Willey, H. E. Hamilton.
Investment Committee.—Board of Trustees.






















Loans secured by •western mort-
gages
Loans secured by local real estate.
Loans on personal security (local)
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds






Real estate Ijy foreclo.surc
County judgments


















































BANK COMMISSIONERS REPORT. 211
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $679,268.12
Amount of dividends declared during year
Amount of deposits received
Amount of withdrawals
Amount of deposits at close of business,
June 30, 1897
Oross income .





Losses charged off .
















Eate and amount of dividends, 3 per cent
Surplus and interest at last annual return
Increase ........









Treasurers bond, $75,000. Date of bond, July 12, 1892.
Annual compensation of treasurer, $2,000.
Largest amount loaned to any person or corporation, $10,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $1,200.
Total amount loaned or invested in 'New Hampshire,
$80,215.
Indebtedness of officers as principal, nothing; as surety,
$980.
212 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 213
SCHEDULE OF BONDS AND STOCKS OF THE ROLLINSFORD
SAVINGS BANK.— Continued.
BONDS.
214 BANK COMxMISSIONERS' REPORT.
*SECUEITY SAVmGS BANK.—WINCHESTER.
M. A. Beown, President. J. Grace Alexander, Treasurer.
Trustees.—Martin A. Brown, E. S. Adams, Henry Abbott,
D. S. Swan, E. A. Kingman, Leason Martin, D. C. L. Ball,
Frank Amidon, J. P. Nutting, J. H. Manning, E. W. Boyce.
Investment Committee.—Henry Abbott, E. S. Adams, E. A.
Kingman, D. S. Swan, Frank Amidon.
Clerk.—Henry Abbott.





BANK COMMISSIONERS REPORT. 215
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amoimt of deposits at date of last annual return $223/}01.15
Amount of dividend payments 14,399.66
Amount of deposits at close of business.
216 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SECURITY SAY-
INGS BANTv.
BOKD.S.
BANK COMMISSIONERS REPORT. 217
SCHEDULE OF BONDS AKD STOCKS OF THE SECURITY SAV-
INGS BANK.— Continued.




Page Belting Co., Concord, pref
—
Miscellaneous.
Texas Loan Agency, Coisicana,
Texas
Kashua Trust Co
Real Estate Trust Co., Tacoma,
Wash




















218 BANK commissioners' REPORT.
SJWOOGA^TOCK GUAEANTY SAVINGS BANK.—
LANCASTER.
I. W. Drew, President. Frank D. Hutchins, Treasurer.
Trustees.—Irving AY. Drew, George E. Eaton, Everett
rietcher, Bnrleigh Eoberts, Frank D. Hutchins, George W.
Lane, W. I. Hatch.
Investment Committee.—Board of Trnstees.
Clerk.—^Y. H. McCarten.





BANK commissioners' REPORT, 219
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $391,353.68
x4imount of dividends declared during year . 14,703.47
Amount of deposits received .... 103,938.61
220 BANK COMMISSIONERS REPORT.












New Hampshire Trust Co., deb., 6s.
Johnson Loan & Trust Co., Kan.,
deb., 6s
Dakota Investment Co., Grand
Forks, deb.,6V2S
St. Cloud Gas & Electric Co., Minn.,
7s
New Mexico Savings Bank & Trust
Co., deb., 7s








State Bank of Osborne, Kan
Minnehaha National, Sioux Falls,
Dak
Union National, Minneapolis,Minn.
"Washington Bank, "Walla ^Valla,
Wash
Bank of Roswell, N. M
New Mexico National, Socorro, N.M
Berlin Savings Bank & Trust Co. .
.
Miscellaneous .
Eastern Banking Co., IIastings,Neb
State Loan & Trust Co., Los An
geles, Cal
Securitj' Trust Co., Nashua
Security Improvement Co., Grand
Forks, N. D
Nashua Trust Co., Nashua
Denver Consolidated ElectricLight
Co
Grovcton Electric Light Co
Credits Commutation Co., Iowa..

























































































BANK commissioners' REPORT. 221
SOMEESWOETH SAVINGS BAXK.—SOMEESWOETII.
Edward Hargrayes, President. A. A. Perkins, Treasurer.
Trustees.—Edward Hargraves, Joseph A. Stickney, Thomas
G-. Jameson, Henry C. Clilpatrick, Jesse E. Horner, Samuel
A. Seavev, Wilham S. Tibbets, Charles M. Dorr, Christo-
pher H. Wells.
Investment Committee.—Board of Trustees.
Clerl'.—Angenette Stickney.

















9-90 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Tear endinrj June 30, 1S97.
Amount of deposits at date of last annual return $1,328,093.32
Amount of dividends declared during year . 44,63i.T9
Amount of deposits received .... 168,693.40
Amount of M-ithdrawals .
$1,542,026.51
205,438.96
Amount of deposits at close of business,
June 30, 1897 $1,336,587.55
Gross income: Interest, $72,282.10; rents, $3,-
066.73; premiimis, etc., $100; total . . $75,448.83
Interest paid out .... $234.54
Salaries, rents, and incidentals . 4,788.08
State tax. ' 8,665.84
Local taxes 805.88
Losses charofed off . . . . 300.00
Eeduction of book values . . . 5,500.00






Eate and amount of dividends, di per cent $44,634.79
Surplus and interest at last annual return . . $67,108.51
Increase 6,954.36
Surplus and interest, June 30. 1897 . . $74,062.87
Incorporated, J845.
Treasurer's bonds, $85,000. Date of bonds, Xovember, 1876,
and Januarv, 1895.
Annual compensation of treasurer, $3,000.
Annual compensation of clerk, pnid by treasurer.
Largest amount loaned to any person or corporation, $181,488.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $85,600.
Total amoimt loaned or invested in Xcw Hampshire.
$448,705.
Indebtedness of officers as principal, $16,417; as surety, $2,700.
BANK COMMISSIONERS REPORT. 223








New Mexico, capitol building, 7s.
Utah, 5s
COONTY.











Jeffersonville, Ind., 7 3-lOs
Austin, Minn., 6s
Fall River, Mass., 5s
St. Paul, Minn., 5s
Creston, Iowa, 5s
St. Cloud, Minn., 6s
Cincinnati, Ohio, 7s
Red Wing, Minn., 5s
Evansville, Ind., 4s
Portland, Ore., os
Council Blutrs, Iowa, 6s . .
.
Colorado Springs, Col., 6s .




Elizabeth, N. J., 4s







Boulder County, No. 3, Col., 6s
Forest Home, Iowa, S^^s
Rio Grande Countj', No. 2, Col., 6s.
.
Phelps County, No. 44, Neb., 7s
Pueblo County, No. 20, Col., 6s
Arapahoe County, No. 2, Col., 4I/2S.
Arapahoe County, No. 17, Col., 6s...
Arapahoe County, No. 2, Col., 5s
Barber County, No. 4, Kan., 6s
Waterloo, Black Hawk County,
Iowa, Indep., 5s

























































































































































224 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE S03IERSW0RTH
SAVINGS BAWK.- Contimied.
BONDS.
BANK commissioners' REPORT. 225
*SQUAMSCOTT SAVINGS BANK.—EXETEE.
Ltfoed Conner, President. Chas. H. Knight, Treasurer.
Trustees.—Lyford Conner, George B. Webster, Plenry A.
Shiite, Francis Hilliard, Charles H. Knight, Charles E.
Tuck, Alfred Conner.














Loans secured by western mort
gages
Loans secured by local real estate
Loans on personal security
































* In liquidation by order of supreme court, Nov. 1, 1896.
75 per cent dividend paid Nov. 1, 1896.
16
226 BANK commissioners' REPORT.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amoimt of deiDosits at date of last annual return
Amount of dividends declared during year
Amount of deposits received to Nov. 1, 1896 .
Amount of withdrawals .....
Amount of deposits at close of business,
October 31, 1896
Amount paid on 75 per cent dividend
Amount of deposits at close of business.
Rate and amount of dividends, 1^ per cent
Surplus and interest at last annual return
Increase ........















Losses charged off .
BANK COMMISSIONERS REPORT. 227
STEAFFORD SAVmGS BANK.—DOVER.
Elisha R. Beown, President. A. 0. Mathes, Treasurer.
Trustees.—^Elisha R. Brown, Charles H. Sawyer, Samuel C.
Fisher, John H. Hiird, John Holland, Benjamin F. iSTealley,
Daniel Hall, Arthur G. "\^niittemore.
Investment Committee.—Elisha R. Brown, Charles H. Sawyer.
Ckrlcs.—George F. Piper, Hattie W. Drew.






















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local)
.
Loans on collateral security (local).
United States bonds
State bonds






Real estate by foreclosure
Real estate purchased (bank build-
ing)





















































228 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $4,840,954.41
Amount of dhddends declared during year . 151,418.80
Amount of deposits received .... 659,206.09
$5,651,579.30
Amount of withdrawals 727,889.36
Amount of deposits at close of business,
June 30, 1897 $4,923,689.94
Gross income: Interest, $253,539.02; special, $2,-
000; iDremiimis, etc., $135,419.09; total . . $390,958.11
Interest paid out . . . $9,579.72














Eate and amount of dividends, 3| per cent $151,418.80
Surplus and interest at last annual return . $114,665.01
Decrease 54,409.78
Surplusandinterest, June 30, 1897 . . $60,255.23
Incorporated, 1823.
Treasurer's bond, $50,000. Date of bond, June, 1897.
Annual compensation of treasurer, $2,000.
Annual compensation of clerks, $2,300.
Largest amount loaned to any person or corporation, $125,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $1,145,334.99.
Total amount loaned or invested in Xew Hampshire,
$2,069,559.10.
Indebtedness of officers as principal, nothing; as surety,
nothing.
BANK COMMISSIONERS REPORT. 229























Fall River, Mass., 41/48
Maiden, Mass., 4s
Manchester, 4V2S




Greensburgh, N. Y., 4s
New Bedford, Mass., 4s
Railroad.
Old Colony, 4s
New York, New Haven & Hartford,
4s
Cleveland, Lorain & Wheeling, 5s..
Boston & Maine, 4y2S
Rome, Watertown & Ogdensburgh,
5s
New York & New England, 5s
Miscellaneous.
West End Street Ry., Boston, 41/28.
.









230 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE STRAFFORD
SAVINGS BANK.— Continued.
STOCKS.
BANK COMMISSIONERS REPORT. 231
SUGAE EIVEE SAVINGS BANK.—NEWPOET.
Carlton Hurd, President. P. A. Johnson, Treasurer.
Trustees.—Caiiton Hiird, N. P. Baker, E. E. Bartlett, George
H. Woodbury, Charles E. Dudley, E. H. Carr, Sumner
Fairbanks.
Investment Committee.—Carlton Hurd, E. H. Carr, Sumner
Fairbanks.
CZcrA;.—F. C. Grant.
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Statement of DErosiTS and Earnings
For Year ending June 30, 1897.
Amoimt of deposits at date of last annual return
Amount of dividends declared during year
Amount of deposits received ....
Amount of withdrawals .




Salaries, rents, and incidentals
State tax....








Eate and amount of dividends, 2^ per cent
Surplus and interest at last annual return
Increase
















Treasurer's bond, $60,000. Date of bond, April 16, 1895.
Annual compensation of treasurer, $416.67.
Annual compensation of clerk, paid by treasurer.
Largest amount loaned to any person or corporation, $7,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $24,350.
Total amount loaned or invested in New Hampshire,
$83,004.37.
Indebtedness of officers as principal, nothing; as surety,
$12,600.
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UNION FIVE-CENTS SAVINGS BANK.—EXETER.
W. H. C. FoLLANSBY, President. Sarah C. Clark, Treasurer.
Trustees.—William H. C. FoUansby, Winthrop N. Dow, Edwin
G. Eastman, John N. Thompson, Bradbury L. Cilley, John
A. Blake, Sperry French, Ephraim G. Flanders, John Tem-
pleton, John E. Young, Albert N. Dow.
Investment Committee.—William H. C. Follansby, Winthrop
N. Dow, Edwin G. Eastman, Bradbury L. Cilley.
Clerh.—Harriet French.























Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
United States bonds







Real estate by foreclosure
Bank fixtures
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Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $479,917.55
Amount of dividends declared dm-ing year . 15,343.64
Amount of deposits received .... 136,731.02
BANK commissioners' REPORT. 235
SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAYINGS BANK.
BONDS.
236 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE UNION FIVE-CENTS
SAVINGS BANK.— Continued.
BONDS.
BANK COMMISSIONERS REPORT. 237
UNION GUAEANTY SAVINGS BANK.—CONCOED.
Solon A. Caeter, President. War. F. Thayee, Treasurer.
Trustees.—Solon A. Carter, William F. Thayer, Henry McFar-
land, Edward B. Woodworth, E. E. Truesdell, Charles H.
Carroll, James H. Eowell, Charles C. Danforth, Edson J.
Hill, John Whitaker, George P. Little, David D. Taylor,
David E. Mnrphy, Austin S. Eanney, Gardner B. Emmons.
Investment Committee.—Solon A. Carter, William F. Thayer,
Charles C. Danforth, Edson J. Hill, Austin S. Eanney.
Clerl'.—Leverett N. Freeman.






















Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)








Real estate by foreclo.sure
Real estate purchased

















































238 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $405,334.85
Amount of dividends declared during the year 12,761.56
Amount of deposits received . . . . 69,186.98
BANK COMMISSIONERS REPORT. 239








Chicago, Burlington & Quincy, 53..
Evansville & Indianapolis, 6s
Atchison, Topeka & Santa Fe, gen-
eral mortgage, 4s
Atchison, Topeka & Santa Fe, ad-
justment, 4s
Miscellaneous.
Dallas Rapid Transit Co., Texas, 6s
Denver Consolidated Electric Co. ,6s
Evansville Street Railway, Ind., 6s.





National State Capital, Concord . .
.
Bank of Douglas, Kan
National Bank of Commerce, Kan
sas City, Mo
Merchants National, Kan. City, Mo.
Northwestern National, Minneap
olis
First National of Buchanan County,
St. Joseph, Mo
Merchants National, St. Paul
National German American, St.
Paul
First National, Worcester, Mass...
Railroad.
Atchison, Topeka & Santa Fe, com-
mon
Chicago, Burlington & Quincy
Chicago, Rock Island & Pacific
Oregon Ry. & Navigation Co.,pref.
Oregon Railway & Navigation Co.,
common
Atchison, Topeka & Santa Fe, pref.
Manufacturing.
Page Belting Co., pref
Amoskeag Manufacturing Co
Miscellaneous.
Capital Fire Insurance Co
Eagle & Phenix Hotel Co
Eastern Banking Co., Hastings,Neb.













































































































240 BANK commissioners' REPORT.
WALPOLE SAVINGS BANK.—WALPOLE.
Thomas B. Buffum, President. J. G. Bellows, Treasurer.
Trustees.—Thomas B. Buffnm, George H. Holden, Edwin K.
Seabury, Henry C. Lane, George P. Porter, Charles C. Davis,
Edward M. Ilolden, Horace A. Perry, Abel P. Eichardson.
Investment Committee.—Thomas B. Buffum, George H. Hol-
den, Edwin K. Seabury, George P. Porter.
ClerJc.—Amy W. Jennings.
























Loans secured by western mort-
gages
Loans secured by local real estate
Loans on personal security (local)
Loans on personal security (west-
ern)
Loans on collateral security (local)
Loans on collateral security (west-
ern)
United States bonds

























































BANK commissioners' REPORT. 241
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amoimt of deposits at date of last annual return
Amount of dividends declared during year




Amount of withdrawals .
Amount of deposits at close o
June 30, 1897
Gross income: Interest and rents, '
premiums, etc., $922.94; total
Interest paid out . . . .





Losses charged off .
Carried to guaranty fund .
242 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS AND .STOCKS OF THE WALPOLE
SAVINGS BANK.
BONDS.
BANK COMMISSIONERS REPORT. 243
SCHEDULE OF BONDS AND STOCKS OF THE WALPOLE
SAVINGS BANK.— Continued.
STOCKS.
244 BANK COMMISSIONERS REPORT.
*^TLTOX SA^IXGS BAXK.—WILTOX.
Dayid E. Pboctor, President. George E. Bales, Treasurer.
Trustees.—David E. Proctor, Moses Clark, Lewis Tingley,
Daniel Cragin, Henry L. Emerson, Joshua E. Erye, Henry
X. Gray, Starr B. Center, Franklin M. Pevey, Eichard M.
Moore, William D. Steams, George E, Bales.
Investment Committee.—Moses Clark, Daniel Cragin, Franklin
M. Pevey, David E. Proctor, George E. Bales.
Examination June 23, 1897, by Thomas J. Walker.
STATEilEXT.
Liabilities.















Loans secured by western mort-
gages
Loans on local real estate
Loans on personal security (local)
Loans on personal security (west-
em)






Real e-:tate by foreclosure
Real estate purchased











































* Enjoined by supreme court Aug. 26, 1^96.
10 per cent dividend paid March 1, 1897.
BANK COMMISSIOXERS' REPORT. 245
Statemext of Deposits axd Earxixgs
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $160,453.53
Amount of transfers l.:S4.26
•246 BANK COMMISSIONERS REPORT.
SCHEDULE OF BONDS A2sD STOCKS OF THE WILTON SAVINGS
BANK.
BON-DS. E^^Xe^''
BANK COMMISSIONERS REPORT. 247
*WOI.FEBOEOUGK SAYIXGS BAXK.—WOLFEEOE-
OUGH.
EoLLix JoxES, President. Chas. F. Paekee, Treasurer.
Trustees.—Albert "W. ^Viggin, William B. Hodge, CharJe.? B.
Edgerly, David A. AViggin, Joseph E. Fox^ George F. Sr-
monds, Charles F. Parker.
Investment Committee.—Board of Trustees.












Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal security (local i.
Loans on collateral security (localj
Bank stock (Cocbecho National,
Dover)
Beal estate by foreclosure




248 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $33,5-18.63
Amount of dividends paid in liquidation . 16,219.50
Amount of deposits at close
June 30, 1897
BANK COMMISSIONERS REPORT. 249
WOODSVILLE GUAEANTY SAVINGS BANK.—
WOODSVILLE.
Ezra B. Mann, President. Herbert W. Allen, Treasurer.
Trustees.—Ezra B. Mann, E. G. Parker, Chester Abbott.
Charles I. Smith, Henry C. Carbee, Seth Ford, W. H. Gil-
clirist, Charles E. Gibson, David Whitcher, John G.
Kimball.
Investment Committee.—E. G. Parker, Charles I. Smith,
Charles E. Gibson, David Whitcher, John G. Kimball.
Clerl:—Mrs. C. C. Dow.






















Loans secured by western mort-
gages
Loans secured by local real estate..
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral securitj' (local)
Loans on collateral security (wes.t-
ern)






Real estate by foreclosure
Bank vault and fixtures
Certificates of deposit
Cash on deposit in Woodsville

















































•Additional guaranty fund of $7,000 paid by shareholders by direction
of the bank commissioners November 1, 1897.
250 bank comimissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $159,589.13
Amount of dividends declared during year . 5,082.41
Amount of deposits received .... 46,01-1.53
$211,286.06
Amount of deposits at close of business.
Amount of withdrawals 74,930.88
June 30, 1897
BANK COMMISSIONERS REPORT, 251
SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE
GUARANTY SAVINGS BANK.
BONBS.
STATE BANKS and TRUST COMPANIES
BANK OF NEW ENGLAND.—MANCHESTER.
James F. Briggs, President. 0. B. Greex, Treasurer.
Directors.—James F. Briggs, Oliver B. Green, Alonzo Elliott,
Alplieus Gay, J. A. V. Smith, Daniel Connor, John Gillis,
Henri Gazaille, George S. Holmes, John J. Cilley, Henry N.
Hall, William N. Johnson, H. B. Burnham, Edward Dorsey.
Investment Committee.—James F. Briggs, Alpheus Gay, Oliver
B. Green, George S. Holmes, William N. Johnson.
CZerZ;.—Ned T. Wallace.
Examination March 31, 1897, hy Board of Bank Commis-
sioners.
STATEMENT.
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Incorporated, 1887.
Treasurer's bond, $35,000. Date of bond, June 3, 1896.
Annual compensation of treasurer, $1,080.
Annual compensation of clerk, paid by treasurer.
Indebtedness of officers as principal, $299.70; as surety,
nothino-.
Capital stock owned by officers of the company, $35,000.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DE-
PARTMENT OF THE BANK OF NEW ENGLAND.
BONDS.
254 BANK COMMISSIONERS REPORT.
Statement of Deposits and Earnings
For Year ending June SO, 1897.
Amoimt of deposits at date of last annual return $103,450.13
ilniount of dividends in liquidation . . . 36,290.11
Amount of deposits at close of business,
June 30, 1897 $66,160.02
Gross income $2,690.97
Losses charged off 1,000.00
Net earnings ...!.. $1,690.97
Surplus and interest at last annual return . $16,473.09
Increase 1,690.97
Surplus and interest, June 30, 1897 . . $18,164.06
Largest amount loaned to any person or corporation, $6,500.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$33,221.68.
Indebtedness of officers as principal, $9,500; as surety, nothing.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DE-
PARTMENT OF THE BANK OF NEW ENGLAND.
BONDS.
BANK commissioners' REPORT. 255
BEELIN SAYINGS BANK AND TKUST COMPANY.—
BEELIN FALLS.
A. M. Stahl, President. James S. Phipps, Treasurer.
Directors.—A. M. Stahl, Frank L. Wilson, James S. Phipps,
Hiram C. Powell, John W. Greenlaw, L. H. Yielleiix, Owen
F. Cole.
Investment Committee.—A. M. Stahl, Frank L. Wilson, James
S. Phipps, Hiram C. Powell, John W. Greenlaw.
Clerls.—L. Henry Yiellenx, F. C. Hannah.
Examination September 29, 1897, by Alpheiis W. Baker and
John Hatch.
STATEMENT.

















256 BANK COMMISSIONERS REPORT.
Incorporated, 1890.
Treasurer's bond, $25,000. Date of bond, February 37, 1891.
Annual compensation of treasurer, $1,200.
Annual compensation of clerks, $90-4.
Indebtedness of officers as principal, $3,212; as surety, $5,966.



















Loans secured by local real estate.
Loans on personal securit j-
Loans on collateral security
Bank stock (Island Pond National,
Vermont)
Miscellaneous stock (Denver Con-
solidated Electric Co.)
Real estate by foreclosure
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Statement of Deposits and Earnings
For Year ending June 30, 1S97.
Amount of deposits at date of last annual return $135,249.42
Amount of dividends declared during year . 5,G16.14
Amount of deposits received .... 122,351.04
$263,216.60
Amoimt of withdrawals 70,351.96
Amount of deposits at close of business,
June 30, 1897 $192,864.64
Gross income $10,313.78
Interest paid out .... $33.10
State tax 910.41




Eate and amount of dividends, 4 per cent $5,616.14
Surplus and interest at last annual return . $2,317.81
Increase ........ 1,254.13
Surplus and interest, June 30, 1897 . . $3,571.94
Largest amount loaned to any person or corporation, $17,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hamnshire,
$192,703.16.
Indebtedness of officers as principal, $6,500; as surety, nothing.
18
258 BANK commissioners' REPORT.
THE EXETER BANKING COMPANY.—EXETER.
G. A. Wentwoeth, President. C. E. Byington, Cashier.
Directors.—George A. AYentworlh, Edwin G. Eastman, Win-
tlirop X. Dow, William H. C. Follausby, John E. Gardner,
John A. Thompson, George E. Kent, William P. Chadwick,
Charles H. Merrill.
Investment Committee.—Board of Directors.
0/erA-.—Daniel F. Wells.
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Incorporated, 1893.
Cashiers bond, $25,000. Date of bond, May 1, 1894.
Annual compensation of cashier, $1,200.
Annnal compensation of clerk, $5 per week.
Indebtedness of officers as principal, $1,000; as surety, $10,000.
Capital stock owned by officers of the company, $6,600.
SCHEDULE OF BONDS AND STOCKS OF THE EXETER BANKING
COjMPANY.
BONDS.
260 BANK commissioners' REPORT.
LANCASTER TRUST COMPANY.—LANCASTER.
Henry 0, Kent, President. Henry P. Kent, Treasurer.
Directors.—Henry 0. Kent, Ezra Mitchell, Edward R. Kent,
Erastus V. Cobleigh, Charles A. Cleveland, Abner Bailey,
Henry P. Kent, Harley H. Danforth.
Investment Commit lee.—Henry 0. Kent, Ezra Mitchell, Abner
Bailey, Charles A. Cleveland, Henry P. Kent.
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Incorporated, 1891.
Treasurer's bond, $25,000. Date of bond, July 15, 1891.
Ann^^al comiDensation of treasurer, $700.
Indebtedness of officers as principal, nothing; as surety, $225.
Capital stock owned by officers of the company, $17,900.
SCHEDULE OF BONDS AND STOCKS OF THE LANCASTER
TEUST COIUPANY.
262 BANK COMMISSIONERS REPORT.
LISBON SAVINGS BANK AND TRUST COMPANY.—
LISBON.
Edward Woods, President. A. W. Baker, Jr., Treasurer.
Directors.—Edward Woods, L. C. Payne, H. B. Moiilton, A. A.
Woolson, A. C. Wells, J. E. Eicliardson, George Brummer,
H. C. Libbey, Nathan Whipple, H. L. Clough, John B.
Noyes.
Investment Committee.—Edward Woods, H. B. Moiilton, L. C.
Payne, A. A. Woolson, A. W. Baker, Jr.
Clerh.—Ernest E. Andrews.
Examination June 14, 1897, by John Hatch and Thomas J.
Walker.
STATEMENT.
























Par value. Value onbooks.
Loans on personal security (local)
Loans on personal security (west-
ern)
Loans on collateral security (local)
Stocks
Warrants
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Incorporated, 1889.
Treasurer's bond, $18,500. Date of bond, April 15, 1897.
Annual compensation of treasurer, $1,000.
Annual compensation of clerk, $240.
Indebtedness of officers as principal, $5,200; as surety, $-170.50.
Capital stock owned by officers of the company, $9,900.
SCHEDULE OF BONDS AND STOCKS OF THE [BANKING DE-








264 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $183,696.00
Amount of dividends declared during year . 6,645.39
Amount of deposits received .... 67,308.35
$257,649.74
Amount of withdrawals 55,884.77
Amount of deposits at close of business,
June 30, 1897 ....'. $201,764.97
Gross income $9,098.31
Interest paid out .... $90.37
State tax 1,277.71
Local taxes ..... 52.60




Eate and amount of dividends, 4 per cent $6,645.39
Surplus and interest at last annual return . $4,395.89
Increase ........ 34.15
Surplus and interest, June 30, 1897 . $4,430.04
Largest amoimt loaned to any person or corporation, $10,700.
Amount of loans secured by mortg^age in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$111,780.40.
Indebtedness of officers as principal, $16,567; as surety, $8,400.
BANK commissioners' REPORT. 265
SCHEDULE OF BONDS AND STOCKS OF THE SAYINGS DE-
PARTMENT OF THE LISBON SAVINGS BANK & TRUST CO.
BONDS.
266 BANK commissioners' REPORT.
NASHUA TRUST COMPANY.—NASHUA.
Geo. B. French, President. John P. Goggin, Treasurer.
Directors.—George B. French, John H. Clark, Webster P.
Hiissey, Fred H. Priest, WilHam D. Swart, John A. Fisher,
Arthur P. Baker, WilHam S. Norwell, Eugene F. McQues-
ten, Elijah M. Shaw, Eeuben H. Cheney.
Investment Committee.—George B. French, John H. Clark,
Webster P. Hussey, William D. Swart, Fred H. Priest.
Clerics.—Frank H. Taylor, William A. Nelson.
Examination May 5, 1897, by Alpheiis W. Baker and John
Hatch.
STATEMENT.
Trust and Banking Department.
Liabilities.
Capital stock
BANK COMMISSIONERS REPORT. 267
Incorporated, 1889.
Treasurei-^s bond, $25,000. Date of bond, Febniary 1, 1S95.
Annual compensation of treasurer, $1,600.
Annual compensation of clerks, $1,150.
Indebtedness of officers as principal, $4,000; as surety, $26,000.





268 BANK commissioners' report.
Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $210,880.59
Amount of dividends declared during year . 6,879.41
Amount of deposits received .... 77,522.30
$295,282.30
Amount of Avitlidrawals 138,273.78
Amount of deposits at close of business,
June 30, 1897 $157,008.52
Gross income: Interest, $10,2-17.87; premiums,
etc., $2,600; total . . . .
'
. . $12,847.87
Interest paid out .... $2,113.90
State tax 1,265.92
Reduction of book values . . . 2,800.00
6,179.82
Net earnings ...... $6,668.05
From surplus . . . . . . . 211.36
Eate and amount of dividends, 4 per cent $6,879.41
Surplus and interest at last annual return . $2,327.45
Decrease . . . 211.36
Surplus and interest, June 30, 1897 . . $2,116.09
Largest amount loaned to any person or corporation, $15,000.
Amount of loans secured by mortgage in tliis state at a rate
not exceeding 5 per cent per annum, $16,200.
Total amount loaned or invested in Xew Hampshire,
$130,984.61.
Indebtedness of officers as principal, nothing; as surety,
nothing.
BANK commissioners' REPORT. 269
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DE-
PARTMENT OF THE NASHUA TRUST COMPANY.
BONDS.
270 BANK commissioners' REPORT.
EOCHESTER LOAN AND BANKING COMPANY.—
IIOCI-IESTER.
Sumner Wallace, President. John L. Copr, Cashier.
Directors.—Albert Wallace, Stephen C. Meacler, John W. Teb-
betts, Charles E. Manson, George E. Wallace, Elmer J.
Smart, I. Salinger, Edward Josselyn, Sumner Wallace.
Investment Committee.—Sumner Wallace, Albert Wallace, I.
Salinger, Elmer J. Smart.
ClerJcs.—Charles S. Buck, Eugene L. Hiitchins.
Examination November 1, 1897, by Board of Bank Commis-
sioners.
STATEMENT.





























Loans secured by western mort-
gages (in hands of trustees)
Loans secured by western mort-
gages
Loans secured by western second
mortgages
Loans on personal security (local).
Loans on Jjersonal security (west-
ern)
Loans on collateral security (west-
ern)

























































•This item could not be verified by the commissioners, all the deeds
being at the western oflBce in Omaha.
BANK COMMISSIONERS REPORT. 271
Incorporated, 1887.
Cashier's bond, $50,000. Date of bond, March 18, 1890.
Annual compensation of cashier, $1,500.
Annual compensation of clerks, $1,550.
Indebtedness of officers as principal, nothing; as surety,
nothing.
Capital stock owned by officers of the company, $56,500.
SCHEDULE OF BOXDS AND STOCKS OF THE BANKING DEPART-
MENT OF THE ROCHESTER LOAN AND BANKING CO.
BONDS.
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $699;,44:1.49
Amount of dividends declared during year . 26,G39.19
Amount of deposits received .... 214,758.-11
$940,839.09
Amount of withdrawals 186;,868.72
Amount of deposits at close of business,
June 30, 1897 $753,970.37
Gross income ....... $43,838.65
Interest paid out .... $1,912.35
Salaries, rents, and incidentals . . 6,079.23
Eeduction of hook values . . . 3,000.00
Carried to guaranty fund . . . 10.000.00— 20,991.58
Net earnings $22,847.07
From surplus 3,792.12
Eate and amount of dividends, 4 per cent $26,639.19
Surplus and interest at last annual return . $6,800,72
Decrease 3,792.12
Surplus and interest, June 30, 1897 . . $3,008.60
Largest amount loaned to any person or corporation, $20,500.
Amount of loans secured hy mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$276,719.79.
Indebtedness of officers as principal, nothing; as surety,
nothing.
19
274 BANK commissioners' REPORT.
SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DEPART-
MENT OF THE ROCHESTER LOAN AND BANKING CO.
BONDS.
BANK COMMISSIONERS REPORT. 275
SALMO^T FALLS BA^^v.—SALMOI^ FALLS.
0. S. Brown, President. J. Q. A. Wentworth, Cashier.
Directors.—William H. Morton, 0. S. Brown, J. Q. A. Went-
worth, Joseph D. RoiDerts, E. A. Stevens, Frank T. Brown,
Curtis W. Blaisdell.
Investment Committee.—0. S. Brown, William H. Morton, E.
A. Stevens, J. Q. A. Wentworth.
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Incorporated, 1851.
Cashiers bond, $20,000. Date of bond, October 29, 189i.
Annual compensation of cashier, $200.
Indebtedness of officers as principal, $1,700; as surety, $3,200.
Capital stock owned by officers of the company, $12,400.
SCHEDULE OF BONDS AND STOCKS OF THE SALMON
FALLS BANK.
BONDS.
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WHITEFIELD BANK AND TRUST COMPANY.—
WHITEFIELD.
Feank p. Brown, President. Feed W. Page, Treasurer.
Trustees.—FTQ,-nk P. Brown, E. M. Bray, B. C. Garland, C. H.
Gordon, George S. Gove, Jeremy Dexter, E. 0. Garland,
Manasah Perkins, George W. Darling, James Colby.
Investment Committee.—Frank P. Brown, E. M. Bray, B. C.
Garland.
Glerh.—H. L. Robinson.
Examination Jnne 17, 1897, by Board of Bank Commis-
sioners.
STATEMENT.
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Incorporated, 1891.
Treasurer's bonds, $30,000. Date of bonds, December 10,
1892, and August 1, 1897.
Annual compensation of treasurer, $900.
Annual compensation of clerk, $450.
Indebtedness of officers as principal, $6,600; as surety,
$1,953.78.
Capital stock owned by officers of the company, $9,300.
Savings Department.
Liabilities.
ATiionTit, fliip flpiiositoi*^ ••
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Statement of Deposits and Earnings
For Year ending June SO, 1897.
Araoimt of deposits at date of last annual return $103,155.30
Amount of dividends declared during year . 3,511.18
Amount of deposits received .... 67,936.52
$174,603.00
Amount of withdrawals 65,394.46
Amount of deposits at close of business,
June 30, 1897 $109,208.54
Gross income $5,770.50





Eate and amount of dividends, 4 per cent $3,511.18
Surplus and interest at last annual return . $3,061.78
Increase ........ 1,198.27
Surplus and interest, June 30, 1897 . . $4,260.05
Largest amount loaned to any person or corporation, $8,100.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, $2,000.
Total amount loaned or invested in New Hampshire,
$108,283.32.
Indebtedness of officers as principal, $4,123.61; as surety,
$12,692.43.
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WOLFEBOROUGH LOAN AND BANKING COM-
PANY.—WOLFEBOEOUGH.
John W. Sanborn, President. Chas. F. Piper, Treasurer.
Directors.—John W. SanlDorn, Frank Jones, Charles B. Gaf-
ney, James E. French, Albert 0. Robinsonj John L. Peavey,
John H. Beacham, Robert H. Pike, Herbert E. Rogers.
Investment Committee.—John W. Sanborn, Frank Jones,
Charles B. Gafney, John H. Beacham, Albert 0. Robinson.
Examination September 15, 1897, by Alpheus W. Baker and
Thomas J. Walker.
STATEMENT.























Loans secured by western mort-
gages
Loans secured by local mortgages.
Loans on personal security (local).
Loans on personal security (west-
ern)
Loans on collateral security (local)
Bonds
Stocks
Real estate by foreclosure
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Incorporated, 1889.
Treasurer's bond, $20,000. Date of bond, July 1, 1895.
Annual compensation of treasurer, $1,000,
Indebtedness of officers as principal, nothing; as surety,
$15,253.63.
Capita] stock owned by officers of the company, $25,300.
SCHEDULE OF BONDS AND STOCKS OF THE BANKING DE-
PARTMENT OF THE WOLFEBOROUGH LOAX AND BANK-
ING COMPANY.
BONDS.
















Par value. "Value on
books.
Loans secured by western mort-
gages
Loans secured by local real estate.
Loans on personal secui'ity
Loans on collateral security





Real estate by foreclosure
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Statement of Deposits and Earnings
For Year ending June 30, 1897.
Amount of deposits at date of last annual return $202,862.80
Amount of dividends declared during year . 7,812.64
Amount of deposits received .... 59,891.58
$270,567.02
Amount of withdrawals 60,377.68
Amount of deposits at close of business,
June 30, 1897 $210,189.34
Gross income: Interest, $9,568.71; rents, $122;
total . . . ' $9,690.71





Eate and amount of dividends, 4 per cent $7,812.64
Surplus and interest at last annual return . $3,089.90
Increase 395.77
Surplus and interest, June 30, 1897 . . $3,485.67
Largest amount loaned to any person or corporation, $5,000.
Amount of loans secured by mortgage in this state at a rate
not exceeding 5 per cent per annum, nothing.
Total amount loaned or invested in New Hampshire,
$89,297.93.
Indebtedness of officers as principal, nothing; as surety,
nothing.
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SCHEDULE OF BONDS AND STOCKS OF THE SAVINGS DE-
PARTMENT OF THE WOLFEBOROUGII LOAN AND BANK-
ING COMPANY.
BONDS.
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*WOODSVILLE LOAN AND BANKING COMPANY.—
WOODSVILLE.
Chas. E. Gibson, President. H. W. Allen, Treasurer,
Directors.—Charles E. Gibson, E. G. Parker, D. D. Dow,
Daniel Wliitcher, Alexander AVarden, W. H. Gilchrist, Amos
N. Blandin, Charles B. Griswold, Samuel P. Carbee.
Investment Committee.—Charles E. Gibson, E. G. Parker, D. D.
Dow.
CZer/.-.—Mrs. C. C. Dow.
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Incorporated, 1891.
Treasurer's bond, $10,000. Date of bond, March 16, 1896.
Annual compensation of treasurer, $750.
Annual compensation of clerk, paid by treasurer.
Indebtedness of officers as principal, $397.90; as surety, $600.
Capital stock owned by officers of the company, $8,100. •—
SCHEDULE OF BONDS AND STOCKS OF THE WOODSVILLE
LOAN AND BANKING COMPANY.
BONDS.
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E. H. EOLLINS & SOKS.—CONCOKD.
E. W. Rollins, President. J. S. Pishon, Treasurer.
Directors.—E. W. Eollins, F. W. Rollins, Montgomery Rollins,
H. H. Dudley, J. S. Pishon, George H. Taylor, George A.
Batchelder, W. H. Seavey, R. B. Young.
STATEMENT.
Capital stock, $300,000.
Amount of debentures outstanding, as certified by trustees,
$10.2,850.
Mortgage loans and other securities to meet debentures,
$106,000.
Trustees for debentures, American Loan & Trust Co., Boston.
Incorporated, 1889.
Examination as of December 1, 1897, by John Hatch.
Indebtedness of officers as principal, nothing; as surety,
nothing.
This company does not receive deposits, guarantee loans, or
conduct a banking business. It is engaged solely in the pur-
chase and sale of municipal bonds and securities of a similar
nature.
The amount of earnings and expenses of the company
being the private business of the stockholders, the commis-
sioners deem it unnecessary to publish the details.
BANKS AND TRUST COMPANIES
IN HANDS OF ASSIGNEES.
ALTO^T FIVE-CENTS SAVINGS BANK.—ALTON.
Statement of Condition, as returned hy Assignee, June 30, 1897.
Liabilities.
Amount due depositors.













Loans secured bj' -svestcrn mortgages
Loans secured by local real estate. ..




Real estate by foreclosure
Bank fixtures
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Eeceipts and Disbursements.
Receipts.
Cash collected since last report to Bank Commissioners,
November 21, 1896:
On collection of principal of notes, bonds, and
stocks ' . $1,941.24
On interest and dividends .... 448.97
On rents 75.00
Cash on hand K'ovember 21, 1896 . . . 2,999.68
Bisbursemenis.
$5,464.89
Paid state tax , . . . . . .
Paid local expenses...... $203.38
Balance June 30, 1897 5,261.51
$5,464.89
20
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CONNECTICUT EIVEE SAVINGS BANK.—CIIAELES-
TOWN.
Statement of Condition, as returned hy Assignee, June 30, 1897.
Liabilities.
Amount ilue depositors
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Disbursements.
Paid depositors on accounts of dividends Nos.
1 and 2 $3,775.57
Paid assessment on Kearney National Bank
stock by order of the court, in compromise . 1,700.00
Paid western expenses, litigation, foreclosure,
etc 1,427.33
Paid western taxes, insurance, and repairs . 778.38
Paid state tax . . . . . . .
Paid local expenses...... 178.90
Balance June 30, 1897 35,406.68
$42,266.86
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COXTOOCOOK VALLEY SAYINGS BANK.—PETER-
BOROUGH.
Statement of Condition, as returned hy Assignee, June 30, 1S97.
Liabilities.
Amount clue depositors
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Disbursements.
Paid depositors on account of dividend Iso. 1 . $11,030.64
Paid state tax....... 305.32
Paid western taxes . . . . . . 83.10
Paid western expenses, litigation, foreclosure,
and assessments ...... 307.74
Paid balance of treasurer's salary to October 16,
1895 50.00
Paid local expenses...... 315.99
Paid assignee, May 38, 1897 . . . . 350.00
Coupons redeemed ...... 500.00
Interest paid ....... .43
Balance June 30, 1897 6,313.51
$19,055.63
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DEERYFIELD SAVINGS BANK AND TRUST COM-
PANY.—MANCITESTEE.
Statement of Condition, as returned ly Assignee, June SO, 1S97.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No. 2.
.
Due on dividend No. 3.
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Dishursements.
Paid depositors on account dividend Xo. 3
Paid state tax
Paid local expenses....
Paid order of court ....
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DOVEE FIVE-CENTS SAVINGS BANK.—DOVEE.
Statement of Condition, as returned hy Assignee, June 30, 1S97.
Liabilities.
Loans secured by western mortgages.
Loans secured by local real estate
Loans on personal security
Loans on collateral security





Real estate by foreclosure
Cash on deposit in banks
Amount due dei')ositor8
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Dislursements.
Paid depositors on account dividend No. 1 . $470.53
Loaned on notes 13,600.00
Paid state tax . . . . . . .
Paid western expenses, litigation, foreclosure,
crc« • • • • • • . /O/W.oo
Paid local expenses, taxes, etc 753.16
Balance June 30, 1897 1,129.38
$15,975.40
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MECHANICS' SAVINGS BANK.—NASJIUA.
Statement of Condition, as returned by Assignee, June 30, 1897.
Liabilities.
Amount due depositors
Due on dividend No. 1 .















Loans secured by western mortgages.
.
Loans secured by local real estate
Loans on personal security
Loans on personal security (western).







Real estate by foreclosure
Real estate purcliased
Gasli investments






























Cash collected since last report to Bank Commissioners,
July 1, 1896:
On collection of principal of notes, bonds, and
stocks ....
On interest and dividends .
On rents....
On miscellaneous items
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Disbursements.
Paid depositors on account dividend jSTo. 1 . . $384.51
Paid depositors on account dividend No. 2 , . 384.51
Paid western taxes ...... 440.34
Paid Avestern expenses, litigation, foreclosure,
etc. ........ 11,231.67
Paid local expenses...... 2,224.34
Balance June 30, 1897 17,685.73
$32,351.10
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NEW HAMPSHIRE TEUST COMPANY.—MAN-
CHESTER.
Statement of Condition, as returned ly Assignee, June 30, 1897.








































Loans secured ;by western mortgages in bands
of E. F. Jones
Loans secured by western first mortgages
Loans secured by western second mortgages . .
.
Loans on personal security (local)
Loans on local real estate




Claim, National Bank Commonwealth
Real estate accounts, western




Cash in hands of K. F. Jones
Cash on deposit
Cash on hand
Profit and loss account
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Eeceipts and Disbursements
From April 1, 1897, to June 30, 1897.
Receipts.
Cash collected on principal
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Savings Department.
Liabilities.
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NEWMAEKET SAVINGS BANK.—NEWMAEKET.
Statement of Condition, as returned hy Assignee, June 30, 1897.
Liabilities.
Amount due depositors
Due on dividend No. 1.
Due on dividend No. 2.
Due on dividend No. 3.
176,377.25
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SANDWICH SAVINGS BANK.—SANDWICH.
Statement of Condition, as returned hy Assignee, June 30, 1897.
Liabilities.
Amount due depositors
Due on divideuti No. 1 .
.
Due on dividend No. 2.
.












BANK COMMISSIONERS REPORT. 305
SECUEITY TRUST COMPANY.—NASHUA.
Statement of Condition, as returned hy Assignee, June SO, 1897.





























Loans secured by Western mortgages (in hands
of trustees)
Loans secured by "western mortgages
Loans secured bj^ western second mortgages
Loans on personal security (western)
Bonds
Stocks

























* The assignee is unable at this time to give any estimate of the value of
the assets of this department.
21
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Savings Department.
Liabilities.
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Disbursements.
Paid various parties accoimt collateral, by order
of court .......
Paid Peterborough Savings Bank account inter-
$6,983.20
est, by order of court .
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SULLIVAN SAVINGS INSTITUTION.—CLAREMONT.
Statement of Condition, as returned hy Assignee, June 30, 1897.
Liabilities.
Amount due denositors
BUILDING AND LOAN ASSOCIATIONS.
BEELIN BUILDING AND LOAN ASSOCIATION.—
BEELIN.
John Goebel, President. Cyrus L. Doe, Secretary,
James M. Lavin, Treasurer.
Directors. J. A. Letourneau, W. H. Gerrish, 0. F. Cole, J. A.
Biirbank. J. H. Wright, A. N. Gilbert, J. B. Noyes, G. P.
Bickford, F. D. Bartlett, Thomas McCormick.
ASSETS.
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CONCOED BUILDING AXD LOAN ASSOCIATION.—
CONCORD.
Wm. a. Thompson, President. Feaxk H. Locke, Secretary.
Nathaniel E. Martin, Treasurer.
Directors.—William A. Thompson, Frank P. Qnimbv, Frank
H. Locke, Nathaniel E. Martin, Seth E. Dole, Charles L.
Fellows, Joseph T. Sleeper, Charles G. Blanchard, Joseph H.
Jackman, Clifton W. Drake, Hamilton A. Kendall, William
C. Bowser.
assets.























Receipts and Disbursements since last Examination, October 31,
1896, to June 30, 1S97.
RECEIPTS.
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DOVER CO-OPERATIVE BANK.—DOVER.
J. Frank Seavey, President. G. D. Barrett, Secretary.
James F. Goodwii^, Treasurer.
Directors.—J. Frank Seavey, E. E. Roberts, Hiram F. Snow,
John H. Brackett, Robert Hamilton, Albert C. Place, E. C.
Colbath, James F. Goodwin, J. E. Anthes, Charles M. Cor-
son, Henry E. Perry.
assets.
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EXETER CO-OPERATIVE BANK.—EXETER.
Wm. Burlingame, President. Wm. H. Belknap, Secretary.
William H. Belknap, Treasurer.
Directors.—Charles C. Russell, A. S. Wetherell, John E.
Young, R. N. Elwell, George M. Perkins, Samuel P. Chase,
Arthur F. Cooper, George W. Hilliard, Edwin S. Thyng, H.
L. Pettengill.
assets.
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PEANKLIX BUILDIXG AND LOAN ASSOCIATION.—
FEANKLIN.
Edwaed G. Leach, President. Omar A. Towne, Secretary.
EuFus G. Burleigh, Treasurer.
Directors.—A. W. Page, A. Messer, E. H. Sturtevant, E. G.
Burleigh, J. W. Staples, F. H. Chapman, 0. A. Towne, M.
Duffy, S. ^ilarvin.
assets.
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HOME BUILDIXG AXD LOAN ASSOCIATIO]^.—
XASHUA.
Charles H. Burke, President. B. A. Pease, Secretary.
E. E. Johnson, Treasurer.
Directors.—Bradford Allen, F. E. Anderson, Charles H.
Burke, John K. Hall, Elmer E. Johnson, Albert T. Laton,
H. C. Phanenf, Lester F. Thnrber.
ASSETS.
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LACONIA BUILDING AND LOAN ASSOCIATION.—
LACONJA.
Edmund Tetlet, President. Albert C. Moore, Secretary.
Charles W. Tyler, Treasurer.
Directors.—William F. Knight, W. S. Baldwin, S. S. Jewett,
C. W. Vaiighan, C. F. Eichards, C. J. Austin, William A.
. Plummcr, F. P. Webster, A. S. Gordon, L. J. Truland, C. W.
Tyler, A. C. Moore.
ASSETS.
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LANCASTER BUILDIKG AND LOAN ASSOCIATION.—
LANCASTER.
John L. Moore, President. Ivan" W. Quimby, Secretary.
Ivan W. Quimby, Treasurer.
Directors.—George E. StevenS;, Eolliii J. Brown, Ivan W.
Quimby, Fred S. Linscott, John L. Moore, George C. Ed-
monds, Abner Bailey.
ASSETS.
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MANCHESTER BUILDING AND LOAN ASSOCI-
ATION.—MANCHESTER.
F. A. DocKHAM, President. Willis L. Mason, Secretary.
Robert J. Peaslee, Treasurer.
Directors.—Frank A. Lane, Tliomas W. Lane, Charles J.
Abbott, Harrison D. Lord, John M. Kendall, John W.
Mears, Sanborn T. Worthen, H. W. Allen, Greeley AV.
Hastings.
assets.





























Receipts and Disbursements since last Examination, Octoher 31,
1896, to June 30, 1897.
RECEIPTS.
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MILFOED BUILDING AND LOAN ASSOCIATION.—
MILFOKD.
F. E. Kaley, President. C. E. Knight. Secretary.
C. E. Knight, Treasurer.
Directors.—F. E. Kaley, John McLane, L. B. Dow, H. H.
Barber, E. M. Wallace, J. E. Webster, Edward Finerty,
George A. Worcester, M. F. Crosby, C. H. V. Smith, W. J.
Prince, E. S. Emerson, C. E. Knight.
ASSETS.
BANK commissioners' REPORT. 319
]\[UTUAL BUILDING AND LOAN ASSOCIATION.—
LAKEPOET.
Daniel Elkins, President. Leeoy M. Gould, Secretary.
Edwiis^ D. Ward, Treasurer.
Directors.—Daniel Elkins, Julius E. Wilson, Leroy M. Gould,
Edwin D. Ward, Albert M. Eead, Uzzief Hayward, John B.
Crapo, L. E. Hayward, Charles L. Pulsifer, John Aldrich,
Edwin L. Cram, William G. Cram, George B. Munsey.
ASSETS.
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NASHUA BUILDING AND LOAN ASSOCIATION.—
NASHUA.
John A. Fisher, President. B. A. Pease, Secretary.
F. A, Eaton, Treasurer.
Directors.—J. A. Fisher, George H. Alley, B. A. Pease, F. A.
Eaton, George W^ Badger, James H. Tolles, John H. Field,
"William 0. Clough, Bradford Allen.
ASSETS.
Loans on real estate
Loans on shares
































Receipts and Dishursements since last Examination, October 31,
1896, to June 30, 1897.
EECEIPTS.
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P]=:OPLE'S BUILDING AND LOAN ASSOCIATION.—
BEELIN.
Daniel J. Daley, President. A. H. Eastman, Secretary.
A. H. Eastman, Treasurer.
Directors.—A. H. Eastman, D. J. Dalgy, H. I. Goss, H. L.
Steinfield, J. A. Pike, A. N. Gilbert, W. C. Perkins, Cyril
Brooks, Moses Hodgdon, Thomas Gifford, 2d, Simon Stahl,
A. W. Fuller, George E. Clarke, A. N. Twitchell, C. L.
Hathaway.
ASSETS.
322 BANK COMMISSIONERS REPORT.
PEOPLE'S BUILDING AND LOAN ASSOCIATION.—
NASHUA.
Henry H. Davis, President. Milton A. Taylor, Secretary.
John P. Gog gin. Treasurer.
Directors.—Henry H. Davis, George A. Eollins, M. A. Taylor,
John P. Goggin, George H. Brigham, Albert Sliedd, Charles
A. Eoby, J. H. Clark, H. H. Jewell, M. H. O'Grady, N. S.
"WTiitman, L. P. Lucier.
ASSETS.
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PORTSMOUTH BUILDING AND LOAN ASSOCI-
ATION.—PORTSMOUTH.
Frank Williams, President. H. S. Brackett, Secretary.
John Pender, Treasurer.
'
Directors.—M. M. Collis, Jolm Hallam, L. T. Burnliam, John
Pender, John W. Emery, F. M. Dennett, A. B. Trefethen,
Gustave Peyser, W. L. Conlon, John Griffin, H. "W. Jackson,
H. S. Brackett.
ASSETS.
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EOCHESTER BUILDIXG AND LOAN" ASSOCI-
ATION.—EOCHESTEE.
0. A. IIoTT, President. A. S. Parshley, Secretary.
A. S. Parshley, Treasurer.
Directors.—Leslie P. Trow, John ^Y. Dame, E. J. Wallace,
John E. Header, George E. Varney, L. P. Pickering, E. M.
Sinclair, Frank E. Wallace, Stephen C. Header, A. S. Parsh-
ley, Elmer J. Smart, Sidney B. Hayes.
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EUMFORD BUILDING AND LOAN ASSOCIATION.—
CONCORD.
JosiAH E. DwiGHT, President. Harry E. Hood, Secretary.
Isaac M. Savage, Treasurer.
Directors.—Josiali E. Dwight, Justin E. Robinson, Harry R.
Hood, Isaac M. Savage, Harry G, Sargent, Lonis C. Merrill,
John Brooks, Albert G. Smith, Frank L. Sanders, George
Goodhue, William E. Hood, William A. Capen, William W.
Allen, Henry B. Hall, J. H. Hamilton, John E. Rollins, C. E.
Clifford.
assets.
BUILDING AND LOAN ASSOCIATIONS
DOING BUSINESS UNDER SPECIAL CHARTER.
CITIZEXS' BUILDIXG AXD LOAX ASSOCIATION.—
MAXCHESTEE.
Alpheus Gay, President. D. J. Joxes, Secretary.
Meechaxts' Xatioxal Baxk, Treasurer.
Directors.—Alpheus Gay, 0. B. Green, E. J. Knowlton, James
F. Briggs, Edward Wagner, Joseph Qiiirin, George W.
"Weeks, ^Y. X. Johnson, 0. E. Branch.
ASSETS.
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GEANITE STATE PEOVIDENT ASSOCIATION.
On March 18, 1896, this association was, on petition of the
"bank commissioners, enjoined by the supreme court from
transacting any further business, and David A. Taggart of
Manchester was appointed assignee to wind up its affairs.
The assignee at once quahlied and took possession of the
property and effects of the association. His first step was to
reduce the large expenses of rent and clerk hire that the asso-
ciation had maintained, and all office furniture not needed was
sold and smaller quarters occupied. The assignee then gaye
his attention to the loans made by the association. By order
of the court, all payments of interest that had been made by
borrowers in excess of 6 per cent were credited to them, and he
was directed to collect the principal with 6 per cent interest.
The association had loans in twenty-five states. In sixteen
states local receivers were appointed. By order of court, the
assignee turned over to these receivers the real estate mortgages
in their respective states, and they are proceeding to collect
the same. In states where no receiver has been appointed, the
assignee has commenced the collection of loans made there.
In some of the states where the association did business the
shareholders have taken the position that the local receiver
should distribute the money collected by him among the local
shareholders in his state, and they have resorted to the courts
to maintain their position. The assignee has contended that
all assets collected by foreign receivers should be turned over
to him to be distributed among all the shareholders, regardless
of locality, including also the special deposits made by the
association in certain states to entitle them to do business
therein. The courts so far have decided in favor of the posi-
tion taken by the assignee. In Michigan and Colorado, the
United States circuit courts decided favorably to the assignee,
but the shareholders have appealed to the United States court
of appeals. In New Jersey the state court has decided favor-
ably to the assignee. The state court in New York has not
yet rendered a decision. In the states of Iowa and Texas the
courts have ordered the collections to be turned over to the
assignee for general distribution. In these decisions the
courts have held that all general assets shall be collected by
the local receivers, and immediately turned over to the
assignee and, as far as any special deposit is concerned giving
preference to local stockholders, the local receivers are to turn
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over the collections from the same to the assignee upon his
giving bond that the local shareholders shall he treated the
same as the general shareholders.
In October, 1896, John H. Riedcll of Manchester was ap-
pointed commissioner to receive and pass npon all claims
against the association, and he is still engaged in that duty.
It is impossible for the assignee at this time to give any esti-
mate of the amonnt he will be able to distribnte among the
shareholders, or even to state the liabilities of the association.
When the commissioner reports the claims against the associ-
ation, it is the purpose of the assignee to make a dividend to
the shareholders as soon as litigation in other states will
permit.
STATISTICAL TABLES.
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SAVINGS BANKS DOING BUSINESS IN THE SAME OFFICE WITH
NATIONAL OR STATE BANKS.
Amoskeag Savings Bank, Manchester, with Amoskeag National Bank.
City Savings Bank, Laconia, with Laconia National Bank.
Cochecho Savings Bank, Dover, with Cochecho National Bank.
Colebrook Guaranty Savings Bank, with Colebrook National Bank.
Dartmouth Savings Bank, Hanover, with Dartmouth National Bank.
Farmington Savings Bank, with Farmington National Bank.
Farmers' Savings Bank, Pittsflelcl, with Pittsfield National Bank.
Franklin Savings Bank, with Fi-anklin National Bank.
Guaranty Savings Bank, Manchester, with Merchants' National Bank,
lona Savings Bank, Tilton, with Citizens' National Bank.
Keene Guarantj- Savings Bank, with Citizens' National Bank.
Laconia Savings Bank, with People's National Bank.
Lancaster Savings Bank, with Lancaster Trust Company.
Lebanon Savings Bank, with National Bank, Lebanon.
Littleton Savings Bank, with Littleton National Bank.
Loan and Trust Savings Bank, Concord, with National State Capital Bank.
Manchester Savings Bank, with Manchester National Bank.
Mechanics Savings Bank, Manchester, with Second National Bank.
Merrimack County Savings Bank, Concord, with Mecbanicks National Bank
Merrimack River Savings Bank, Manchester, with First National Bank.
Monadnock Savings Bank, Jaffrey, with Monadnock National Bank.
Newport Savings Bank, with National Bank, Newport.
Norway Plains Savings Bank, Rochester, with Rochester National Bank.
People's Saving? Bank, Manchester, with Amoskeag National Bank.
Piscataqua Savings Bank, Portsmouth, with First National Bank.
Plymouth Guaranty Savings Bank, with Peniigewasset National Bank.
Public Guaranty Savings Bank, Newport, with Citizens' National Bank.
Kochester Savings Bank, with Rochester Loan and Banking Company.
RoUinsford Savings Bank, with Salmon Falls State Bank.
Security Savings Bank, Winchester, with Winchester National Bank.
Siwooganock Savings Bank, Lancaster, with Lancaster National Bank.
Sugar River Savings Bank, Newport, with Citizens' National Bank.
Union Guaranty Savings Bank, Concord, with First National Bank.
Woodsville Guaranty Savings Bank, with Woodsville Loan and Bankings
Company.
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TABLE No 1.— Showing the number, condition, and progress of the Savings
Banks and Savings Departments of Banking Companies in each year froirk
1850 to 1897, inclusive.
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TABLE No. 2. A statement of the conflition of the savings banks as returned
value of the classified assets, the total book values, and the pre-
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by the treasui-ers at the) close of business, June 30, 1897, with their estimated
mium or impairment; also the number of depositors in each bank.
o Interest. Miscellaneousindebtedness. Total liability.

































































Cochecho i Old account ..
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2.—Continued.
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2.—Contimi€d.
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TA BLE No. 3.—A statement of the condition of Savings Banks oi-ganized
o
55
Savings Banks.—Name. Amount due
depositors.
City Savings Bank, Laconia.




TABLE No. 4.—A statement of the condition of tlie State Banks and Trust
value of the classified assets, the total book
c




Berlin Savings Bank and Trust Co
Lancaster Trust Co
Lisbon Savings Bank and Trust Co —
Nashua Trust Co
Rochester Loan and Banking Co
Wliitefield Bank and Trust Co
Wolfeborough Loan and Banking Co.
.
Woodsville Loan and Banking Co
Savings Department.
Berlin Savings Bank and Trust Co...
Lisbon Savings Bank and Trust Co ..
Nashua Trust Co
Rocliester Loan and Banking Co. ...
Whitefleld Bank and Trust Co
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"Within the year, as returned by the treasurers June 30, 1897.
1




















State Banks and Trust Companies.
Exeter Banking Co.
Salmon Falls Bank .
Trust and Banking Department.
Berlin Savings Bank and Trust Co. . .
.
Lancaster Trust Co
Lisbon Savings Bank and Trust Co...
Nashua Trust Co
Rochester Loan and Banking Co
Whitefleld Bank and Trust Co
Wolfeborough Loan and Banking Co.
Woodsville Loan and Banking Co
Savings Department.
Berlin Savings Bank and Trust Co. . .
Lisbon Savings Bank and Trust Co...
Nashua Trust Co
Rochester Loan and Banking Co
Whitefleld Bank and Trust Co
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3.— Continued.
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Trust and Banking Department.
Berlin Savings Bank and Trust Qo
Lancaster Trust Co
Lisbon Savings Bank and Trust Co
Nashua Trust Co
Rochester Loan and Banking Co
Whitefleld Bank and Trust Co
Wolfeborough Loan and Banking Co. .
.
Woodsville Loan and Banking Co
Savings Department.
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3.— Continued.
i
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TABLE No. 5.—A statement of the condition of banks in liquidation as
1897, showing the amount due depositors, with their estimated value


















































Sullivan Savings Institution, Claremont
Wilton
Wolfeborough
State Banks and Tkust Companies.
Bank of New England, Savings Dept...
Derryfleld Savings Bank and Trust Co.









































1, 2, and 3.
5223.19
5223.19
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relumed bj' the assignees or treasurers at the close of business, June 30,
of the assets, total book value, and premium or impairment, also
tion, and number of depositors.
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State Banks and Trust Companies.
Bank of New England, Savings Dept
Derryfleld Savings Bank and Trust Co. .
.
New Hampshire Trust Co
Savings Department











































































'The assignee reports that it is absolutely impossible for him to form any





























































State Banks and Trust Companies.
Bank of New England, Savings Dept.
Derrytield Savings Bank & Trust Co.

































* The assignee reports that it is absolutely impossible for him to form any
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5.— Continued.
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Sullivan Savings Institution ...
Wilton
Wolfeborough
State Banks and Trust Companies.
Bank of New England, Savings Dept. .
.
Dei-ryfleld Savings Bank and Trust Co.








































*The assignee reports that it is absolutely impossible for him to form any










Bank of New England 252
Belknap 9











Derryfield Savings Bank and Trust Company , . . 294
Dover Five-Cents 296
Epping 40








Hillsborough Bridge Guaranty 68
Hinsdale '''1
lona 74








Lancaster Trust Company ....... 260
Lebanon 101
Lisbon Savings Bank and Trust Company .... 262
Littleton . . . . 105











Nashua Trust Company 266
New Hampshire Banking Company 154
New Hampshire 159
New Hamj)shire Trust Company 300











. • • 192
Portsmouth 195
Portsmouth Trust and Guarantee 200
Public Guaranty 204
Rochester 207
Rocliester Loan and Banking Company 270





Security Trust Company 305










Whitefield Bank and Trust Company 277
Wilton 244
Wolfeborough 247
Wolfeborough Loan and Banking Company . . . 280
Woodsville Guaranty 249
Woodsville Loan and Banking Company .... 285
BUILDING AND LOAN ASSOCIATIONS.


















Runiford, Concord . . . 325
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LOCATION OF SAVINGS BANKS, TRUST COMPANIES.
AND BUILDING AND LOAN ASSOCIATIONS.
Alton.—Alton Five-Cents Savings Bank .
Ashland.—Ashland Savings Bank ....
Berlin.—Berlin Savings Bank and Trust Company
Berlin Building and Loan Association .
People's Building and Loan Association .
Bristol.—Bristol Savings Bank ....
Charlestotcn.—Connecticut Eiver Savings Bank .
Claremont.—Sullivan Savings Bank
Colehrook.—Colebrook Guaranty Savings Bank .
Concord.—E. H. Rollins & Sons . . . .
Loan and Trust Savings Bank
Merrimack County Savings Bank .
New Hampshire Savings Bank
Union Guaranty Savings Bank
Concord Building and Loan Association
Rumford Building and Loan Association



















Dover.—Cochecho Savings Bank ....
Dover Co-Operative Bank ....
Dover Five-Cents Savings Bank
Strafford Savings Bank ....




Union Five-Cents Savings Bank
Farmington.—Farmington Savings Bank
Fitzwilliain.—Fitzwilliam Savings Bank
FrancestoiCH.—Francestown Savings Bank .
Franklin.—Franklin Savings Bank....
Franklin Building and Loan Association
Freedom.-—Ossipee Valley Savings Bank
Gorham.—Gorh.a.ra. Five-Cents Savings Bank
Chreenville.—Mason Village Savings Bank
Hanover.—Dartmouth Savings Bank




Keene Savings Bank .
Keene Five-Cents Savings Ban!
Keene Guaranty Savings Bank
Laconia.—Belknap Savings Bank .
City Savings Bank .
Laconia Savings Bank .
Lake Village Savings Bank
Laconia Building and Loan Association
Mutual Building and Loan Association
Lancaster.—Lancaster Savings Bank
Lancaster Building and Loan Association
Lancaster Trust Company .
Siwooganock Guaranty Savings Bank
Lebanon.—Lebanon Savings Bank ....
Lisbon.—Lisbon Savings Bank and Trust Company
Littleton.—Littleton Savings Bank ....
Mancliester.—Amoskeag- Savings Bank .
Bank of Nev^^ England
Guaranty Savings Bank .
Manchester Savings Bank .
Mechanics' Savings Bank .
Merrimack Biver Savings Bank















































MancMster.—People's Savings Bank 178
Manchester Building- and Loan Association . 317
Citizens' Building and Loan Association . 326
Meredith Yillage.—Meredith Village Savings Bank . . 128
Milford.—Milford Savings Bank 140
Milford Building and Loan Association . . 318
Nashua.—City Guaranty Savings Bank 23
Nashua Savings Bank 148
Nashua Trust Company 266
New Hampshire Banking Company . . . 154
Security Trust Company 305
Home Building and Loan Association . . . 314
Nashua Building and Loan Association . . 320
People's Building and Loan Association . . 322
Neic Ipswich.—New^ Ipsvi^ich Savings Bank .... 165
Newport.—Nevv^port Savings Bank 167
Public Guaranty Savings Bank .... 204
Sugar Eiver Savings Bank 231
Peterborough.—Contoocook Valley Savings Bank . . . 292
Peterborough Savings Bank .... 181
Pittsfield.—Farmers' Savings Bank 43
Pittsfield Savings Bank 189
Plymouth.—Plymouth Guaranty Savings Bank . . . 192
Portsmouth.—Piscataqua Savings Bank 186
Portsmouth Savings Bank .... 195
Portsmouth Trust and Guarantee Company 200
Portsmouth Building and Loan Association 323
Rochester.—Norway Plains Savings Bank .... 171
Eochester Savings Bank 207
Eochester Loan and Banking Company . . 270
Eochester Building and Loan Association . . 324
Salmon Falls.—Eollinsford Savings Bank .... 210
Salmon Falls Bank 275
Somersworth.—Somersworth Savings Bank .... 221
Tilton.—lona Savings Bank . 74
Walpole.—Walpole Savings Bank 240
W/i,i<e/ieW.—Whitefield Bank and Trust Company . . 377
IFiZ^on.—Wilton Savings Bank 244
Winchester.—Security Savings Bank 214
Wolfeborough.—Wolfeborough Loan and Banking Company 280
Wolfeborough Savings Bank .... 247
Woodsville.—Woodsville Guaranty Savings Bank . . . 249
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REPORT OF THE INSURANCE COMMISSIONER.
STATE OF XEW HAMPSHIRE.
IXSUKAXCE DePAETMEXT,
CoxcoED, 'May 1, 1897.
To His Excellency the Governor:
In accordance Avitli the Statutes, tlie twenty-eighth annual report
of the insurance commissioner is respectfully submitted.
* FlEE IXSUEAXCE.
CHANGES DUEIXG THE TEAE.
Since the publication of the last report three domestic mutual
companies have discontinued the transaction of business: two of
them were town, and one a cash mutual; the latter reinsured all its
risks, one of the others paid all its claims and wound up its affairs,
the other, at date of writing, has but one small loss to adjust, when
it will also close up its business. It is but just to the managers of
this class (town mutuals) to say that, without exception, the affairs-
of companies discontinuing business have been closed up honorably,
and without loss to policy-holders. None of the companies of
other states or countries have withdrawn during the year.
Queen City Mutual, Manchester; Town Mutual, Franklin; Town
Mutual, Bedford, were discontinued.
Xone were withdrawn from the state.
ADMITTED TO THE STATE.
Six companies of other states, and two of other countries, were
licensed from May 1, 1896, to date of publication of this report. All
are conducted on the stock plan. Their names, with the amount
of capital possessed by each, are as follows:
viii Eeport of the
Boston Marine, Boston, Mass., capital, $1,000,000.00
Globe, New York, " 200,000.00
Norwood, New York, " 200,000.00
Manufacturers and Merchants', Penn., " 250,000.00
United Firemen's, Pennsylvania, " 300,000.00
Home Mutual, California, " 300,000.00
Svea Fire and Life, Sweden, deposit capital, 200,000.00
Aachen & Munich, Germany, " " 200,000.00
$2,650,000.00
The number of authorized companies May 1, 1897, was:
Stock companies, domestic 6
Stock companies of other states 40
Stock companies of other countries 20
— GG
Assessment mutuals, domestic 22 <»
Cash mutuals, domestic 6
Cash mutuals of other states 4— 32
98
This shows a net gain of seven companies during the year, and
the increase is of a substantial nature, so far as the condition of the
companies is concerned.
A GOOD EXHIBIT.
The condition of the stock companies, as represented by the four
leading items printed in their statements, as compared with the fig-
ures for 1895, shows a healthy gain, gratifying alike to the com-
panies and their patrons.
Paid-up capital $34,052,000.00 $36,902,875.00
Gross assets 164,907,318.61 193,896,205.94
Liabilities 90,664,388.12 97,491,398.33
Surplus to policy-holders .
.
74,242,930.49 96,404,807.61
The figures of the same items as printed in the statements of the
Aachen & Munich and United Firemen's are included. These com-
panies were admitted since January 1, 1897.
No abstract of their business is, in consequence, published in this
report.
Insurance Commissioner. ix




Risks written $549,582.00 $581,394.00
Premiums and assessments received.. 8,693.87 4,579.76
Losses paid 7,038.05 2,927.20
Risks in force 2,999,892.50 2,923,921.50
Cost of insurance per $100 .29 .14
With two companies less of this class, the figures show that they
have held their own fairly well. Their transactions are confined to
their respective towns. No premiums are charged; a policy fee is
collected and, when necessary, in order to pay losses, assessments
are made.
Statistical tables 1 to 3, inclusive, give the details of their busi-
ness.
THE GRANGE AND COUNTY MUTUALS.
1895. 1896.
Risks written $2,397,586.00 $2,523,547.00
Premiums and assessments received 22,016.88 31,483.10
Losses paid 19,551.82 25,800.55
Risks in force 8,090,576.05 9,567,118.08
Cost of insurance per $100 ,32 .41
The Grange Company confines its business to the members of the
order whose name it bears, and does none outside of the state. It
charges a cash premium of half of one per cent of the amount at
risk, and takes a premium note of three per cent on the same, on
which an assessment is made when necessary. The other two man-
age their business practically the same as the town mutuals. ^More
extended information is given in Tables 4 to 6, inclusive.
SIX CASH MUTUALS.
1895. 1896.
Risks written $5,440,810.60 $5,867,493.17
Premiums received 90,222.97 92,766.93
Losses paid 41,542.23 54,528.87
I
X Report of the
Companies of this class charge a full cash premium and, in addi-
tion, a stipulation, providing for an assessment when necessary, is
inserted in each policy, for once or twice the amount of premiums
charged. Their business transactions are not confined to ISTew
Hampshire,—a little less than one half of the risks being located
outside of the state.
Tables 7 to 10, inclusive, give the details of their business.
SIX STOCK COMPANIES.
1895. 1896.
Eisks written $32,813,749.00 $34,621,147.00
Premiums received 412,605.98 442,113.10
Losses paid 172,077.71 183,721.62
Three of these companies, viz.: The jSTew Hampshire, Granite
State, and Capital, possess the capital and assets required by the laws
of other states, consequently the bulk of their business is outside of
New HamjDshire. The New Hampshire increased the amount of its
paid-up capital from $900,000 to $1,000,000 during the year 1897,
otherwise there has been no change. Full details are given of the
business transacted in Tables 13 to 18, inclusive.
TOTAL BUSINESS OF DOMESTIC COMPANIES WITHIN THE STATE.
1895. 1896.
Eisks written $41,201,727.60 $43,593,581.17
Premiums received 533,539.70 570,942.89
Losses paid 240,209.91 266,978.24
Considering the number of foreign companies authorized to work
in the state, the domestic companies have held their own remark-
ably well.
The gain in business, however, since last year, has been in the
main confined to the stock companies, which find, in their own
state, the most profitable field in which to work.
COMPANIES OF OTHER STATES.
1895. 1896.
Eisks written $27,901,517.71 $32,037,534.1^
Premiums received 372,309.77 436,896.61
Losses paid 151,178.50 184,665.15
Insurance Commissioner. xi
The companies of this class made a handsome gain during the
year, increasing their risks written over four millions more than the
previous year, and the figures of the premiums received and losses
paid show a profitable year's business in the old Granite State.
Tables 19 to 22, inclusive, give full information of the condition
and transactions of these companies.
COMPANIES OE OTHER COUNTRIES.
1895. 1896.
Eisks written $13,885,957.52 $13,796,620.50
Premiums received 193,128.60 192,040.47
Losses paid 90,3-17.93 101,402.15
The companies of other countries have about held their own; the
amount of risks written and premiums received are a trifle less than
those of 1895, while the losses are a fraction more.
Tables 19 to 22, inclusive, give full details of the companies'
business.
TOTAL BUSINESS OF ALL AUTHORIZED COMPANIES WITHIN THE
STATE.
1895. 1896.
Eisks written* $82,989,202.83 $89,427,741.79
Premiums received 1,098,978.07 1,199,879.97
Losses paid 481,736.34 553,045.54
The increase in business has been regular each year. With the
number of companies authorized, there seems to be no need of seek-
ing protection in unauthorized companies, but that it is still done
is unquestioned, to the detriment of the state always, which, under
such circumstances, receives neither fees nor taxes; and to the injury
of the insured occasionally, who does not receive the indemnity to
which he is entitled. Under present laws, there seems to be no
effective remedy for this.
For the purpose of comparing the experience of the years men-
tioned, the tables published in the previous reports are continued
in this, the information contained therein being considered useful
to all interested in fire insurance.
* There was an error in this item in the report of 1896, '
Xll Report of the

































































































GRANGE AND COUNTY MUTUALS. — BUSINESS OF NINE YEARS.
Years.




partments in Xew Hampshire, which is something creditable to a
state with a population slightly in excess of 375,000.
The ratios of losses paid to premiums received in New Hampshire
for eleven years, and in the other states named for seventeen years,
are given here. The New England and Middle states are selected
for the purpose of comparison. New Hampshire is the only one
of the number possessing a valued policy law, but, regardless of that
fact, it retains the lead in returning the lowest loss ratio, the experi-
ence Ijeginning after the enactment of the law. The figures are
taken from the columns of a reliable insurance journal.
New Hampshire,
xvi Report of the
For filing charter $35.00
For filing statement 15.00
For company license 5.00
For each agent's license 2.00
They are also obliged to pay annual fees of fifteen dollars for
filing statement, five dollars for renewal of company license, and two
dollars each for renewal of agent's license; also an annnal tax of one
per cent on the gross premiums received for insurance placed within
the state. Nearly all the other states impose taxes and fees largely
in excess of these, on companies of this state authorized to do busi-
ness in such states. As a matter of equity, therefore, the legis-
lature of 1895 enacted a reciprocal law, under whose requirements
the insurance commissioner of this state was authorized, whenever
he found that the laws of any other state or country imposed any
fees, taxes, etc., on New Hampshire companies, additional to, or in
excess of those imposed by the laws of this state, on companies of
such state or country, doing business in this state, to impose the
same fees and taxes on such com])anies while such laws remained in
force. That action of this nature was necessary will be shown.
Two states charge a tax of one and one half per cent on premiums
received; sixteen states, two per cent; five states two and one half per
cent, and two states, three per cent. With the majority, this tax
was on gross premiums. As an illustration of the contrast in the
amount collected for fees, this state charges for company license,
and annual renewal thereof, five dollars; Maryl^id, for the same,
collects three hundred dollars. In many of the states there are
other fees and taxes, nmnicipal or county, or for the benefit of fire
departments, assessed and collected in such a manner that it is
almost impossible to determine the amount to be imposed as a recip-
rocal tax.
In New York state, cities and towns possessing fire departments
are authorized to tax the premium receipts of companies of other
states, received in such cities and towns, two per cent, gross.
The effect of this law was the imposition of a two per cent tax on
all the comi)anies of other states doing business in this state, save
seven from Connecticut and one from California. To sum up:
Thirty-one American companies paid a tax of two per cent on the
premiums received in New Hampshire, and eight paid one per cent.
Insurance Commissioner. xvii
This was not only an equitable enactment, but it materially in-
creased the resources of the insurance department. The increase
from this source for the years 1895 and 1896 was about $7,000. To
make the situation still more equitalile, this tax requirement should
have been extended to the companies of other countries, twenty-one
of which are authorized, at the date of writinor, to transact business
in New Hampshire. It would not have been a special hardship on
them, as they are obliged to pay at least a tax of two per cent on
premiums received in nearly every state in the Union in which they
do business, except in the states where their deposits are placed for
the benefit of their United States policy-holders.
In such cases, their deposits, instead of their premium receipts,
are subject to taxation. To illustrate the inequality existing at
present: Twenty American companies, from New York and Penn-
sylvania, with premium receipts in New Hampshire of $198,000,
paid, at two per cent, a tax of $3,960, while nineteen companies of
other countries, with premium receipts in the state of $191,900,
paid, at one per cent, but $1,919.
This can well be called inverted protection, and is hardly in
accord with the principle, always proclaimed, of equal rights and
equal responsibilities. To make the illustration a little stronger.
The amount of the tax of one per cent on its capital stock of $1,000,-
000, paid by the New Hampshire Fire Insurance Co., would be more
than five per cent on its premium receipts in this state for 1896,
which were, in round numbers, $195,000, but $1,000 in excess of the
premium receipts of the companies on which a tax of but $1,919 was
paid
The Public Statutes, in prescribing the duties of the insurance
commissioner, reads, "He shall also give such further information,
and such recommendations in relation to the subject of insurance,
as he shall deem to be of use to the legislature and the people of the
state."
In accordance with these instructions, a bill was prepared by the
insurance commissioner, under whose provisions the companies of
other countries would be assessed a tax of two per cent on the pre-
miums received for insurance written in the state. It was presented
to the house, and referred to the insurance committee, which voted
in favor of its passage. The bill was not reported to the legislature,
after the action of the committee, until it was too late to have that
xviii Keport of the
body consider it. Why it was not submitted earlier, the records of
the legislature will show. The failure to enact it gives the com-
panies of other countries an undue advantage over the companies of
other states, with the two exceptions mentioned, and decreases the
revenues of the insurance department about $3,000 annually. Its
consideration is respectfully submitted to the legislature of 1899,
with the recommendation that it ought to become a law.
FIRE STATISTICS,
It is gratifying to say that, with but two exceptions, every town
and city in the state has filed returns, semi-annually, of the fires
occurring, etc., as required by law.
The number of fires for the year is 508, which is 88 more than
for the year previous. This increase was due wholly to exposure,
mainly in two places, Epping and Bartlett. The experience of the
year is printed, for the first time, in two parts. This change is made
in order to compare the two periods, and thus ascertain in which the
most fires occur.
As would naturally be expected, the first six months of the year
show a larger number of fires, and a greater damage, proving that
the risk is greater in cold weather. For the six months ending July
1, 1896, the number of fires was forty-two more than for the six
months following, and the amount of the loss was over one hundred
thousand dollars more than for the second i^eriod, ending January
1, 1897. The value of the property destroyed being as a rule esti-
mated, it is not unreasonable to suppose, from experience, that the
amount is largely in excess of the real value. The tabulation of the
























XX Report of the
the aljove figures. The gross assets of the companies, on December
31, 1896, were $25,066,536.54, and tlie liabilities on the same date
were $11,866,951.10, leaving a surplus as to policy-holders of $13,-
199,585.44.
Of the companies of other countries, but one, the Guarantee
Company of North America, of Montreal, is authorized to do a
surety or fidelity business in this state. The statutes limit the
transaction of this kind of insurance to the companies organized
under the laws of the several states of the United States. The
Montreal company was in New Hampshire before the enactment of
the statute mentioned, and for this reason the insurance commis-
sioner ruled that the company had the right to remain.
This ruling was sustained by an opinion of the attorney-general
during the past year. Nine of the companies transacted, each,
within and without the state, but one kind of business; two each,
within and without the state, two kinds; two each, three kinds with-
out the state, and two within; one, four kinds within and without
the state; one, four kinds without and one within the state; one, five
kinds without the state, and one within, and one, six kinds within
and without the state.
Six of the number confine themselves to surety insurance. In
some of the states casualty companies are not authorized to do more
than one kind of business, but in this state, in the absence of any law
against it, none but the surety companies keep within that limit.
One of the companies included in the number has been severely
criticised in certain quarters during the past two years. The state-
ments of the company, filed with the insurance commissioner, were
niade in compliance with the requirements of the laws of this state,
and their correctness being vouched for by the insurance commis-
sioner of the state under whose laws the company was incorporated,
there seems to be no good reason to doubt its solvency, and, in con-
sequence, the license of the company has been renewed each year.
The insurance department of the state in question has been consid-
ered one of the best in the country, and in accepting a certificate of
examination from its head, the insurance commissioner of New
Hampshire is simply practicing what he preaches. In his address as
president of the National Convention of Insurance Commissioners,




"Under the laws of New Hampshire, the commissioner is author-
ized to examine into the condition and affairs of any domestic or for-
eign insurance company doing business, or proposing to do business,
in the state.
"Now it strikes me, that although a commissioner has a right to
make an examination, that such right ought to be exercised only
under the most extreme necessity, and such a necessity could exist
only when the insurance department in which the company is
located neglects, if called upon, to make the examination. In other
words, looking at it from my standpoint, I do not think it would be
proper for me, simply because the laws of my state give me the
power, to go to Massachusetts, or New York, and make an examina-
tion at an expense to the company of two or three hundred dollars,
when the Massachusetts or New York department, if I had confi-
dence in them, could make the examination without any expense.
"This is a matter that concerns ourselves largely, and, for one, I
would like to have some rule adopted so that we could work together
without placing an additional tax on the companies. New Hamp-
shire laws relating to the taxation of companies are not burdensome,
and, as insurance commissioner, I believe my labors should be per-
formed in the same spirit, although, in the end, it is the policy-
holder and not the company that has to foot the bills."
LIFE INSURANCE.
The only change occurring during the year, among companies
of this class, was the withdrawal, on December 31, 1896, of the Ger-
mania Life, of New York. Twenty-one companies authorized to do
business report the following transactions within the state for the
year ending Dec. 31, 1896:
1S95. 1896.
Premiums received $968,851.60 865,353.10
Losses paid 433,454.37 377,842.64
Policies issued (2,543)... 3,713,292.07 (2,326) 3,327,651.65
Policies in force (15,688). 26,362,915.59 (16,547) 27,402,239.58
But nine life companies authorized to do business in the state are
managed on the stock plan. The amount of their paid-up capital is
$5,765,000. Over four fifths of this is possessed by three com-
panies; practically nearly all are conducted on the mutual plan.
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The figures of the years business show a loss in premium receipts
of over a hundred thousand dollars, and a decrease in losses paid of
over fifty thousand. New Hampshire being classed as one of the
great industrial centers, the effect of the stringent times of two
years past is ajsparent. As a rule, but little conij^laint is made
to the insurance department against the life companies, but two
being filed last year. In botli instances, the agents placing the
risks misrepresented, it was claimed, the amount to be received at
the termination of the endowment period. (Both policies were
issued on this plan.) It is easy, however, to be mistaken on that
point. There is nothing in the statutes of New Hampshire relat-
ing especially to the contracts of companies of this class, and
aggrieved policy-holders must resort to the courts of the state if
they think they have not been fairly treated. The wise course to
take when seeking insurance is to write to the home office to ascer-
tain if the statements of the agents are in accord with the contract
as understood l)y the managers of the company. As a rule, how-
ever, this is rarely done, and, in the end, the result is always the
same,—putting a lock on the stable door after the horse has been
stolen. None of the companies doing business here are organized
under the laws of this state.
It is fair to presume that the interests of the policy-holders of
those authorized to work here are carefully guarded by the laws of
the state under which they are incorporated. The best evidence
that they are is the condition of the companies as evinced in their
annual statements, abstracts of which are published in this report.
No one now questions the system under which the life companies
are managed. The very best authorities concede its soundness.
Ability, honesty, and economy on the ]jart of the managers and
agents are all that is required to conduct them successfully, and
meet their obligations promptly. The fact that the latter has been
done is proof that the former has not been lacking. The efforts
made during the past three years by the managers of the largest of
the companies to enforce the laws enacted in the several states
against rebating show that they are in earnest in their desire to
bring about a reform in this direction, the effect of whicli is liene-
ficial to the comi)anies, and fair to a large class of policy-holders,
who, in seeking insurance, think no more of beating an agent in the
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vraj of a rebate on their first premium than they would a tailor in
purchasing a suppl}^ of clothing. The three leading items of the
twenty-one authorized companies doing business in New Hampshire-
on December 31, 1896, were as follows, those for 1895 being also-





The premium reserve will include nearly all of the liabilities.
Individuals, or legislative bodies, would do well to consider the
magnitude of these figures before speaking or acting hastily on any
measure affecting their safety, for all of this vast sum of assets, or
nearly all of it, belongs to the policy-holders of the companies.
Tables 24 to 31, inclusive, give the condition and business trans-
actions of these companies.
Assessment Associations. ., :
LIFE.
Seven companies of this class are authorized to do business in the
state. This is an increase of one since the publication of the last
report, the Bay State Beneficiary Association being admitted during
the year 1896. The requirements for these companies remain un-
changed.
Those of other states are obliged to possess invested assets to the
amount of $100,000. The Xorthwestern Masonic Aid Association?
changed its name to The Xorthwestern Life Assurance Company
during the past year.
This change, on account of the similarity of name to the jSTorth-
western Mutual Life Insurance Company of AVisconsin, was inju-
dicious, as well as unjust to the latter, and will be a source of annoy-
ance to insurance departments, and must be also to the policy-
holders of both companies.
The transactions of six companies for 1895, and of seven for 1896,
within the state, were comparatively as follows:
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1895. 1896.
Number of policies in force 1,075 1,405
Amount of the same $2,520,750.00 $2,906,350.00
Assessments, etc., paid 49,955.00 73,018.00
Losses and claims paid 54,286.00 86,100.00
For more detailed information, reference can be made to Tables
32 and 33.
The assessment S3'stem of life insurance has been subjected to a
severe test during the past year. Companies of this class were not
authorized to do business in this state until April, 1895. A law was
enacted by the legislature of that year, under whose provisions, on
compliance by the companies with its requirements, the insurance
commissioner had no option but to admit them. They are obliged
to pay the same fees and taxes as are imposed on all insurance com-
panies.
There is one feature about the certificates issued by companies of
this class that experience has proven to be a source of troulile to
their managers, very often of disappointment to their policy-holders,
and, as well, of injury to the companies, and that is, the benefit paid
to members during life in case of total disability, which is usually
fifty per cent of the full amount written in the certificate. While
this may be the means of increasing the number of certificate
holders in the beginning, for all like to receive a benefit during life,
it is the opinion of those well informed, whose judgment is based
on experience, that it is a source of injury to the company in the
end. It is not unlikely that many make claims for benefits on this
ground, who, in the opinion of the managers, are not entitled to it;
with the result that payment is refused, or else a compromise is
effected. Either way is sure to create enemies for the company in-
terested, as well as criticisms of the system itself. It would there-
fore seem that a benefit payable only at the death of the insured
would be far better for all parties concerned. Certainly there is good
reason to believe that the companies are not benefited under the
present system, while, on the other hand, the policy-holders inter-
ested, whose claims have been rejected, feel positive that they have
been treated unfairly. Outside of this ])hase of the business, there
has ])een, since their admission, no com]:)laint made to the insurance
department by the certificate holders of the assessment companies,
I
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save the general dissatisfaction expressed against the management
of one corporation whose name has been before the public for a year
or more.
The experience of the Massachusetts Benefit Life Association
during the past year has created no little agitation among its New
Hampshire policy-holders, many of whom were transferred to that
company from a domestic assessment association, which wound up
its affairs some years ago. That it would be unwise to increase this
agitation until the condition of the association is fully known, goes
without saying. The commission appointed by the governor of
Massachusetts has not yet completed its labors. When it makes its
final report the facts will be known, or ought to be.
Assessment Associations.
casualty.
Two companies of this class were licensed since January 1, 1897,
the Massachusetts Mutual Accident Association, and the ]\Iasonic
Equitable Accident Association, both of Boston. The legislature
of 1897 amended the law of 1895. Under the amended law, com-
panies of this kind are obliged to possess $10,000 of invested assets,
instead of $50,000, as provided for in the original act. But one
company, the New England Mutual Accident Association of Boston,
transacted any business Avithin the state during the year 1896. Its
comparative operations for two years were as follows:
Number of risks in force 83 69
Amount of same $463,550.00 $430,250.00
Assessments paid 1,119.00 1,311.00
Losses and claims paid none 552.00
Tables 32 and 33 give the details.
FRATERNAL BENEFICIARY ASSOCIATIONS.
Twenty-nine associations, classed under the above head, had
transcripts of their statements published in the last report. Of
these, two were refused a renewal of license; one, the United States
Benevolent Society, of Saginaw, Mich., for having changed from the
fraternal to the assessment plan; the other, the Equitable Aid Union,
of Columbus, Pa., not being in such condition financially as would
warrant a continuance of business in New Hampshire. In conse-
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quence, neither association has had any legal right to work in the
state since April 1, 1896.
The New Hampshire Odd Fellows' Association of Manchester, by
mutual consent, discontinued the transaction of business in Decem-
ber, 1896; cause, decrease in membership. This reduced the num-
ber of associations having abstracts of annual statements published
in the last annual report to twenty-six. Since that time ten more
have been authorized to transact business, making the entire number
of authorized associations of this class, on April 1, 1897, thirty-five.
Of these, one is incorporated under the laws of the Dominion of
Canada, two of New Hampshire, and the balance of other states.
The changes were as follows:
DISCONTINUED BUSINESS IN THE STATE.
United States Benevolent Society, Michigan.
Equitable Aid Union, Pennsylvania.
New Hampshire Odd Fellows', Manchester, N. H.
ADMITTED TO THE STATE.
Catholic Knights of America.
Improved Order of Heptasophs.
Knights of the Maccabees.
Masonic Protective Association.
Eidgely Protective Association.
Odd Fellows' Accident Company.




Thirty-four of the thirty-six associations having abstracts of their
statements published in this report, make the following returns of
the business transacted within the state for the year ending De-
cember 31, 1896.
Certificates in force December 31, 1896 22,492
Amount received from assessments, etc $358,112.14:
Losses and claims paid (375) 264,178.94
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GENERAL BUSINESS
Of thirty-six associations within and without the state during the
year 1896.
Certificates in force Dec. 31, 1896 1,080,488
Income during tlie year $34,613,991.15
Losses and claims paid during the year 33,396,803.46
Balance on hand December 31, 1896 4,728,546.39
Eeceipts and Expenditures.
The income to the state from the authorized insurance com-
panies, domestic, of other states, and of other countries, for the year
ending June 1, 1897, and the expense of the insurance department
for the year ending June 1, 1896, were as follows:
RECEIPTS.
From fees and charges $9,839.55
Tax on premiums, companies of other states and
countries 33,383.63
$33,333.18
Tax on capital stock of domestic companies 13,750.00
$45,973.18
Income to state, June 1, 1896 39,603.51
Gain over the previous year $6,369.67
EXPENDITURES.
Salary of commissioner $3,000.00
Salary of clerk 1,000.00
Printing report 1,482.06
Printing blanks 754.83
Pent of office 500.00
Express paid 59.83
Telegrams 13.31
Stationery and office supplies 47.56
Moving safe to state house 50.00
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Postage $100.80
Traveling expenses, gas, ice, etc 88.30
$6,095.67
Expenditures of previous year 5,993.24
Increase in expenditures $102.43
The financial year of the state treasurer ends on June 1, annually,
that of the insurance commissioner on April 1, hence the necessity
for giving the expense account of the previous year, as the copy for
the insurance commissioner's report is in possession of the state
printer before the end of the state treasurer's fiscal year. The fees
are collected by the insurance commissioner and turned over to the
state treasurer each quarter. He also computes and assesses the tax
on premiums, and forwards the bills for the same to the companies
of other states and countries. They remit the amount, as required
by law, to the state treasurer.
EECEIPTS AND EXPENDITURES OF THE INSURANCE DEPARTMENT
FOR TWENTY-SEVEN YEARS.
The state derives a revenue from the insurance companies of
other states and countries through two channels: First, from the tax
assessed on the premiums received by said companies for insurance
placed on property located, and persons resident, in New Hamp'
shire; and, second, from the fees charged for company and agents'
licenses, filing admission papers, annual st-atements, etc. The
insurance department, as at present constituted, Avas organized in
1870, by the late Hon. Oliver Pillsbury, who assumed the duties of
insurance commissioner in that year. For his compensation he was
allowed, by law, to retain all the fees of his office. The tax on pre-
miums was assessed by him, but paid by the companies to the state
treasurer. The other expenses of the department, such as printing
the report, blanks, etc., were paid out of the state treasury.
In order to show as to whether or not there has been an increase
in the expense of the department, proportionally to its gain in in-
come, the following figures are given. From 1870 to 1886, inclu-
sive, it took all the fees, and, in addition, the follo^ving amounts
each year, for the years named, to pay the entire expense of running
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the department. The figures are taken from the annual reports of
the state treasurer.
What is meant by "deficit" is that the figures under that head
rejoresent the amounts taken from the tax on premiums in addition
to the fees, to pay the expense of the insurance department; and
what is meant by "surplus" is that the figures under that head
represent the amount of fees in excess of the expense of the insur-
ance department.
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One result of this action was the loss of the amount paid by them
for fees, which necessitated a change in the system under which the
department was managed. Instead of the fees as a compensation, by
act of the legislature, a salary was paid the insurance commissioner,
and all the fees from that time have been paid to the state treasurer.
The following is the financial experience of the department since
this change was made. The foreign companies commenced to
return in 1889, and have been coming in gradually in such numbers
that the fees, nearly all of which are derived from them, have been




fees, and, in addition, $10,83J:.28 of the taxes to make up the deficit.
This cannot help being an interesting exhibit to the taxpayers of ^
New Hampshire, for they prove conclusively that the expense ratio
has not kept pace with that of the increased income. The gain
from both sources has been due to an increase in the amount charged
for fees, and on account of the reciprocal law, in the tax on premi-
ums, as well as a natural increase in the business transacted by the
companies.
The amount paid as a tax on their capital stock by the domestic
companies is not included in the foregoing tabulation. Adding
that to the amount netted to the state from the foreign companies,
the entire net income to the state for twenty-seven years from these




INSURANCE LEGISLATION OF 1897.
There was no legislation during the last session affectina: the
interests of fire insurance companies, and but three acts were passed;
one relating to assessment casualty companies, one to the forfeiture
of life insurance policies, and one authorizing the admission of the
New England Live Stock Insurance Co. to New Hampshire. They
are printed herewith in full:
AX ACT TO AMEND SECTION 1, CHAPTER 81, LAWS OF 1895, ENTITLED "AN
ACT IN AMENDMENT OF CHAPTER 56 OF THE LAWS OF 1891, ENTITLED AN
ACT PLACING CERTAIN CORPORATIONS, ASSOCIATIONS, SOCIETIES, AND
ORDERS UNDER THE JURISDICTION OF THE INSURANCE COMMISSIONER."
Be it enacfed by the Senate and House of Representatives in General Court
convened:
Section 1. Amend section 1, chapter 81 of the Session Laws of 1895,
in the twentA'-third line of said section, bj' striking" ont in said line,
after the word "than" the word "fifty" and insert in place thereof the
word "ten," so that said section, as amended, shall read:
"Any corporation organized under the authority of any other state
or country and engaged in the business of life or casualty insurance
upon the assessment plan, whether mutual or joint stock company,
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which does not contract to pay livinj^f policy-holders or members any
fixed benetit save for bodily injury, or physical disability" from any
cause, shall, upon filing' with the insurance commissioner copies, state-
ments, and agreements required by chajiter 56 of the Laws of 1891, and
upon payment of the same fees and taxes as are required of foreign
insurance companies, be licensed by the insurance commissioner to do
business in this state, upon furnishing, in addition to other require-
ments, a certificate under oath of its president and secretary that it is
paying- and for the twelve months then next preceding- has xiaid the
maxinaum amount named in its policies or certificates in full, and
that an assessment upon its policy-holders or members will produce a
sum at least equal to the maximum policy or certificate written by the
corporation: evidence that it has accumulated and maintains, as a
trust for the benefit of policy or certificate holders only, a fund equal
at least to the amount which one assessment or mortuary call upon
said certificate or policy-holders would produce, and. for corporations
engaged in the business of life insurance, of not less than one hundred
thousand dollars, and of casualty insurance, of not less than ten thou-
sand dollars, invested as i^rovided in section 2 of chapter 169 of the
Public Statutes; and a certificate from the proper authority of its home
state or country that corporations of this state, engaged in the busi-
ness of life or casualty insurance on the assessment plan, are legally
entitled to do business in such state or country. All companies, after
they are licensed under the provisions of this act, shall in all respects
be subject to the provisions of chapter 169 of the Public Statutes, en-
titled 'Foreign insurance companies and their agents.' "
Sect. 2. This act shall take effect upon its passage.
[Approved February 25, 1897.]
AN ACT IN RELATION TO THE FORFEITURE OF LIFE INSURANCE POLICIES.
Be it enacA'd hij the Senate and House of Representatives in General Court
convened:
Section 1. No policy of life or endowment insurance issued upon
the industrial plan shall become forfeit or void for non-payment of
premium after premiums have been paid thereon for the term of two
consecutive jears. Every such jiolicy shall have a surrender value
after the payment of the premiums for two full years, said value to be
estimated upon the basis of the actuary's table of mortality, and under
such rules as the insurance commissioner of the state shall prescribe.
On policies of prudential or industrial insurance on which the weekly
premiums are not more than fifty cents each, the surrender value shall
be payable in cash. When the weekly premium is more than fifty cents
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per week a paid-up policy may be issued, and for such amount as the
insurance commissioner, by rule, shall prescribe, based upon the actu-
ary's table of mortality.
This act shall take effect upon its passage.
[Approved March 4, 1897.]
AN ACT AUTHORIZING THE ADMISSION OF THE NEW ENGLAND LIVE STOCK
INSURANCE COMPANY TO DO BUSINESS IN THE STATE OF NEW HAMPSHIRE.
Be it enacted by the Senate and House of Representatives in General Court
convened:
Section 1. The New England Live Stock Insurance Company, a
corporation established hj special act of the legislature of Massachu-
setts, in the year eighteen hundred and eighty-eight, may be licensed
by the insurance commissioner to transact the business of live stock
insurance in this state.
Sect. 2. Said company shall deposit quarterly, in the months of
March, June, September, and December, of each year, in its name, in
such trust company' or national bank in this state as the insurance
commissioner shall designate, all monej^s received by it for its mortuary
fund from policy-holders in this state. Such deposits may be with-
drawn for the purpose of paying losses and veterinary attendance
occurring in this state, or for other purposes, in such form and man-
ner as said company and the commissioner shall determine.
Sect. 3. The insurance commissioner is hereby authorized to revoke,
either temporarily or permanentlj', the authority granted by this act
whenever, on investigation, he is satisfied that said company has failed
to comply with the provisions of this act, or has unreasonably neg-
lected to pay the lawful claims of its policy-holders in this state.
Sect. 4. This act shall take effect upon its passage.
[Approved March 25, 1897.]
AN UNSETTLED QUESTION.
The legislature of 1895 enacted a law for the regulation of fra-
ternal beneficiary societies, orders, or associations. Over twenty
companies of this class had been authorized to do business under
the provisions of the act of 1891, some of them possessing the largest
membership of any located in the United States, and from the time
of their admission no complaint had been made regarding their
supervision, consequently there was no demand on their part for any
change in the law under whose requirements they had entered the
state. There were several features about the bill that aroused sus-
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picion. The first section defined a fraternal beneficiary association
as a corporation, etc., organized and carried on for the sole benefit of
its members, and not for profit, etc., and authorized it to make pro-
visions for the payment of sick, accident, death, and old age benefits
to its members and their beneficiaries, etc., "or such other leneflt as
provided by and subject to their compliance with its constitution and
laws."
The very last section relieved from the provisions of this act the
several ]\Iasonic, Odd Fellows, Knights of Pythias, Eed Men's asso-
ciations, or other similar orders limiting their membership to some
particular order, sect, trade, or profession. Practically, all of the
fraternal orders doing business in the state were exempt from its re-
quirements.
For whom, then, was it intended? Under the law of 1891, fra-
ternal associations applying for license were obliged, before receiv-
ing the same, to satisfy the insurance commissioner that they were
reliable, and worthy of public patronage. This discretionary power
the commissioner exercised over every insurance company of other
states and countries, authorized to work in New Hampshire, but it
was omitted in this bill.
With a realization of the situation existing at the time, the cir-
cumstances of which were well known to all parties interested, no
opposition was made to its passage. An attempt was made, however,
to amend it so that the discretionary power exercised over all other
companies and associations would be extended over those admit-
ted to the state under the requirements of this act. This was
finally agreed to, but for some reason the amendment was not in-
serted, and the bill became a law in the form in which it passed the
house. Once a part of the statutes, it was not long before it was
found for whom it was specially enacted. The "Iron Hall" and the
"International Fraternal Alliance," both incorporated under the
laws of the state of Maryland, applied for authority to transact busi-
ness in New Hampshire as fraternal associations, claiming that
they could comply with the requirements of the law governing cor-
porations of that class. To prove their claim, the attention of the
commissioner was called to the italicized words quoted from the first
section of the act. To this interpretation of the law, the commis-
sioner could not agree.
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The fraternal associations had never affiliated with the Iron
Hall, or any others of its class. They had repudiated all connec-
tion with them from the very first. In Massachusetts, the only state
in the Union to enact special laws for their government, they were
classed properly as endowment associations. In New Hampshire,
in 1891, they were all expelled from the state; not one has had any
legal right to do business here since. The fraternal associations, on
the contrary, were authorized to continue their work, and their au-
thority to do business here has heen renewed each year. Desiring,
however, to give them the benefit of an opinion from the proper
legal authority, the question of their right to a license was submitted
to the attorney-general. His answer was, practically, that if the
associations were of the character as described in section 14 of the
law referred to, it was the duty of the commissioner to give them
license. The commissioner promptly decided that, in his opinion,
they were not, and refused to grant the necessary authority.
The orders then, through their counsel, petitioned the court, in
May, 1896, for a mandamus, compelling the commissioner to issue
license.
Two dates were assigned for a hearing, but as it was not con-
venient for one party to attend the first, nor for the other to be pres-
ent at the second, no hearing has yet been held.
Meantime, one of the two orders applying for a license, the "In-
ternational Fraternal Alliance," of Baltimore, has been cited to
apear before the superior court, in that city, on May 5, 1897, on peti-
tion of the attorney-general of Maryland, and commanded "to show
cause why its charter shall not be adjudged and decreed to be for-
feited for abuses and misuses of its corporate powers and functions,
and be annulled and vacated, and that a receiver shall be appointed
to take charge of the estate and assets of said corporation, and to
administer the same, and wind up the affairs thereof according to
law, under the direction of this court."
The petition of the attorney-general contains ten distinct and
detailed charges against the company. It states that the corpora-
tion, as shown by its by-laws, is not organized for fraternal benefi-
ciary purposes; that it has been guilty, from the beginning, of abuse
of its corporate functions, and that it is operating without warrant
of law, for which its charter should be forfeited. The endowment
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feature of this association, which is substantially the same as that
of the Iron Hall, is thus spoken of: "That the business carried on
by said corporation is substantially in the nature of an insurance
business, and in pursuance of the same it has issued a ]iolicy known
as the 'Golden Cycle Policy,' which would mature in seven years,
and the liolders of which were subject to certain dues and assess-
ments; that on said policies the said corporation ordered that, in
addition to the regular dues, a note assessment should be levied to
the extent of $650 upon each maturing holder; that said assessments
were levied in or about the last year of the maturing of the policy,
and in the event of the policy-holders being unwilling to execute
the notes for said assessments, their policies would lapse; that the
levying of excessive assessments was a practical forfeiture of said
policies, and amounts to such an abuse and misuse of the charter
right of said corporation, for which its charter ought to be for-
feited."
The managers of these associations did not dare to appear before
the New Hampshire legislature, or before any of its committees, in
the names of the endowment orders, and ask for the enactment of
laws providing for their admission. If they had, and succeeded,
there would have been no difficulty in procuring license. They
deemed it safer to make the attempt to steal in under the guise of
fraternal beneficiary associations, but with the record they have
made, the Iron Hall before its downfall, and the other as described
in the foregoing })etition, no sane person, unless he was paid for so
doing, would think for a moment of classing them with the honest
orders, thirty-five of wdiich are licensed in this state and which paid,
in benefits, in New Hampshire, during 1896, nearly two hundred
and seventy-five thousand dollars, and throughout the Union, over
twenty-three millions of dollars.
An attempt was made, during the last session of the legislature, to
amend the law. A bill was drawn up, presented to the house, and
referred to the insurance committee. This amendment would
strike out the words quoted under which the endowment orders
applied for admission, and would also give the insurance commis-
sioner the same power he possesses over all other insurance com-
panies. The committee voted in favor of its passage, but the leg-
islature was given no opportunity to consider it.
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It therefore failed to become a law, and the situation will remain
the same for two years to come. The revival of this kind of busi-
ness would be a disgrace to the state, a constant menace to its polit-
ical integrity, and a curse to the thousands who have to earn their
daily bread by the labor of their hands. For, in the main, it is to
the wage earners they look for the dues and assessments which
create the lapse fund, and from which it is possible to pay the ma-
tured certificates of the "inside guard.*' If the International Fra-
ternal Alliance fails to show cause why its charter shall not be for-
feited, before the court mentioned, the endowment orders will have
to seek new quarters. But let the result of the hearings before the
Baltimore and New Hampshire courts be as they may, it will be an
evil day for the working people of this state, as well as a blot on the
fair fame of New Hampshire, if associations of this class, by fair
means or foul, are granted a legal right to resume the transaction
of their nefarious business here. To prevent any possibility of it,
the enactment of an amendment to the law governing fraternal
beneficiary associations similar to the one presented to the insur-
ance committee of the legislature of 1897 is earnestly recommended
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Total number of fires. 275
Total insurance on buildings $620,441.00
Total insurance on contents 292,584.00
Total loss on buildings 268,229.00
Total loss on contents 245,425.00
Total insurance paid on buildings 147,003.00










































Total number of fires.
Total insurance on buildings §495,234
,
Total insurance on contents 198,775,
Total loss on buildings 225,891
Total loss on contents 186,178,
Total insurance paid on buildings 115,854,








Summary for the Year 1896.
Total number of fires
.
508
Total insurance on buildings $1,115,675.00
Total insurance on contents 491,359.00
Total loss on buildings 494,120.00
Total loss on contents 431,603.00
Total insurance paid on buildings 262,857 . 00
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Abstracts of Annual Kepobts, with Detailed Statements of
Resources and Liabilities, for the Year ending
December 31, 1896.
[These companies charge no cash premiums, but rely entirely upon
assessments on deposit notes to pay losses and running- expenses. The
business of the Town Mutuals is generally confined to the limits of tlie
town, and their risks are upon dwellings, farm buildings, and their con-
tents principally.]
Xew Hampsiiike Tom'n Mutual [Dec. 31,
BAHXt>TEAI) ML'TL:AL FIIJK IXSn^AXCE
COMPAXy.
EuFus L. Foss, President. Charles E. Walker. Sccretarii.
ASSETS, DEC. 31, 1896.




Keceived from premiums and policy fees $79.29
EXPENDITURES.
I*aid for losses during the year $.5.oO
for salaries and fees of officers and employees 30.00
for incidental expenses 35.47
for filino- statement 5.00
Gross cash expenditures $75.9
Gi^XERAL ITEMS.
Amount. Prrm. -Yn/M.
Risks outstanding Dec. ol, 1>*95 $132,503.00 $7,952.5.1
Risks written during the year 21,550.00 1,293.00
Total $154,053.00 $9,245.53
Risks terminated during the year 11,018.00 GGl.OS
Amount in force Dec. ;n, 41S9C. $143,035.00 $8,584.45
Losses incurred during the year 5.50
Date of last assessment. Dec. 17, 189:2. Amount collected. . . 1. 189.04
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
Premium note, six per cent of amoxmt insured.
Cash premium, four per cent of premium note.
I'olicv fee, one dollar.
1896.] Fire Insurance Companies. 3
BOW MUTUAL FIRE IXSUKAKCE COMPANY.
George ;M. Short, President. Lewis I^age, Secretary.
ASSETS, DEC. 31, 189G.
Cash in company's office $40.67
Interest due and accrued 1.87
Gross assets $48.54
LIABILITIES.
Due officers for services and expenses $10.25
INCOME.
Received from premiums and jjolicy fees $26.44
from interest from all sources 1.87
Gross cash income $28.31
EXPEXDITUIIES.
Paid for salaries and fees of officers and employees $5.25
for incidental expenses 1.12
for filing' statement 5.00
Gross cash expenditures $11.37
GENERAL ITEMS.
Amininl. I'leni. A'otes.
Risks outstanding- Dec. 31, 1895 $80,504.50 $4,025.22
Risks written during the year 14,130.00 706.50
Total $94,634.50 $4,731.72
Risks terminated during the year 8,605.00 430.25
Amount in force Dec. 31, 1896 $86,029.50 $4,301.47
Date of last assessment, Sept. 1, 1893. Amount collected. .
.
249.29
Largest sum insured in a single risk 1,500.00
Rates charged for insurance:
l*remium note, five per cent of amount insured.
Cash premium, three ^jer cent of premium note.
Policy fee, twenty-five cents.
4 New HaiMpshire Town Mutual [Dec. 31,
CANDIA MliTUAL FIRK rNSUKANCE COxMPANY.
David E. Brown, President. Moses F. Emerson, Secretary.
ASSETS, DEC. 31, 1896.




Eeceived from premiums and policy fees $41.33
from interest from all sources 2.58
Gross cash income $43.01
EXPENDITURES.
Paid for salaries and fees of officers and employees $21.75
for incidental expenses 2.ir)
for filing statement 5.00
Gross cash expenditures $28.91
GENERAL ITEMS.
A III 1 1 II III. Prcm. yoUs.
Eisks outstanding- Dec. 31, 1805 $94,420.00 $6,048.10
Eisks written during the year 14,800.00 930.50
Total $100,220.00 $6,078.60
Risks terminated during the yeai- 14,275.00 905.50
Amount in force Dec. 31, 189(1 $94,945.00 $6,073.10
Date of last assessment, Aug., 1895. Amount collected.... 299.83
Largest sum Insured in a single risk 1,800.00
Rates chai'ged for insurance:
Premium note, six to eight per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
I
1896.] Fire Insurance Companies.
cantp:rbury mutual fire insurance
COMPANY.
Myron C. Foster, President. Joseph G. Clough, Secreta ry.
ASSETS, DEC. 31, 1896.
Cash in company's office $29.02
Unpaid assessments on premium notes 3.80





Received from premiums and policy fees $25.46
from assessments on premium notes 18.00
Gross cash income $43.46
EXPENDITURES.
Paid for return premiums $1.18
for salaries and fees of officers and employees 14.00
for incidental expenses .75
for filing- statement 5.00
Gross cash expenditures $20.93
GENERAL ITEMS.
Amount. Prein. Notes.
Risks outstanding Dec. 31, 1895 $140,783.00 $8,285.49
Risks written during the year 26,200.00 1,536.50
Total $166,983.00 $9,821.99
Risks terminated during the year 27,783.00 1.742.12
Amount in force Dec. 31, 1896 $139,200.00 $8,079.87
6 New Hampshire Town Mutual [Dec. 31,
Date of last assessment, March, 1895. Amount collected. . . $008.88
Largest sum insured in a single risl< 2,000.00
Rates charged for insurance:
Premium note, five to six per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
HOLLIS MUTUAL FIRE INSURANCE COMPANY.
Edward Hardy, President. Charles B. Richardson, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $3.23
Cash deposited in banks 144.90





Received from premiums and policy fees $33.23
EXPENDITURES.
Paid for salaries and fees of officers and employees $15.00
for incidental expenses 10.00
for filing statement 5.00
Gross cash expenditures $30.00
GENERAL ITEMS.
Amount. I'rcm. Sutis.
Risks outstanding Dec. 31, 1895 $215,045.00 $12,954.50
Risks written during the year 30,500.00 1.823.00
Total $245,545.00 $14,777.50
Risks terminated during the year 34,350.00 2,061.00
Amount in force Dec. 31, 1896 $211,195.00 $12,716.50
I
1896.] Fire Insurance Companies. 7
Date o\' lust iissessmout, July, iy'J:2. Amount collecteil $2,6.')0.54
Largest sum insured in a single risk 2,000.00
Kates charged for insurance:
Premium note, six to ten per cent of amount insiired.
Cash premium, one per cent of premium note.
Policy fee, fifty cents.
LOUDOI^ MUTUAL FIRE INSURANCE COMPANY.
E. H. Robinson, President. Alyaii L. Morse, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $104.61
Unpaid assessments on premium notes 9.25
Gross assets $113.86
LIABILITIES.
Losses adjusted and unpaid $36.39
Due officers for services and expenses 2.00
Gross liabilities $38.39
INCOME.
Received from premiums and policy fees $69.00
from interest from all sources .78
Gross cash income .$69.78
EXPENDITURES.
Paid for return premiums $2.33
for salaries and fees of officers and employees 18. .50
for incidental expenses 4.7.5
for filing statement 5.00
Gross cash expenditures $30.58
8 ' Xew Hampshire Town Mutual [Dec. 31,
GEXEllAL ITEMS.
Amiiiinl. J'reiii. Xolcs.
llisks outstanding Dec. .^l, 1895 $89,760.00 $4,903.42
Risks written dnriiii;- the year 15,650.00 782.50
Total $105,410.00 $5,685.92
Risks terminated duiiiig the year 6,800.00 340.00
Amount in force Dec. 31, 1896 .$98,610.00 $5,345.92
Date of last assessment, July 9, ISSS. Amount collected. .
.
271.17
Largest sum insured in a sing-le risk 2,000.00
Rates charged for insurance:
I'remiuni note, five per cent of amount insured.
Cash premiiim, ten per cent of premium note.
Policy fee, fifty cents.
LYXDEBOROUGII MUTUAL FIRE INSURANCE
COMPANY.
X. T. :McIxtire, President. John H. GooDRicn, Seeretarp
ASSETS, DEC. 31, 1896.
Cash iu company's oflHce $66.92





Received from premiums $30.33
EXPENDITURES.
I'aid for losses during the jear $0.50
for salaries and fees of officers and employees 12.50
for incidental expenses 22.87
for filing statement 5.00
Gross cash expenditiires $40.87
1896.] P'lRE Insi'rance Companies. 9
GENERAL ITEMS.
AiiKiiiiil. J'rtin. ^tilrH.
Kisks outstanding Dec. ?A, lS9.j $128,345.00 $7,700.70
Risks written during the year 28,400.00 1,704.00
Total $156,745.00 $9,404.70
Risks terminated during tlie year 22,325.00 1,339.50
Amount in force Dec. 31, 1896 $134,420.00 $8,065.20
Date of last assessment, Aug. 27, 1895. Amount collected. . . 873.08
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, six per cent of amount insured.
Cash premium, three x^ei' cent of premium note.
Policy fee, twenty-five cents.
MILFORD MUTUAL FIRE INSURANCE COMPANY.
B. F. HuTCHiNsox, President. F. W. Richardsox, Seerciary.
ASSETS, DEC. 31, 1896.
Cash in company's office $152.90





Received from j)i'emiums and policy fees $173.55
EXPENDITURES.
Paid for incidental expenses $1.00
for filing statement 5.00
Gross cash expenditures $6.00
10 Xew IIaxMPsuire Town Mutual [Dee. 31,
GENERAL ITEINIS.
AitK/iiiil. I'rrm. Xotes.
Risks outstanding- Dec-. 31, ISOr, $182,955.00 $18,304.00
Risks written dnriiig- the year 37,210.00 4,281.00
, Total $220,165.00 $22,585.00
Risks terminated during- the year .... 42,530.00 4.233.00
Amount in foree Dee. 31, 1896 $177,635.00 $18,352.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, ten per cent of amount insured.
Cash premium, five per cent of ]ireiiiinui note.
I'olicy fee, seventy-five cents.
NEW DURHAM MUTUAL FIRE INSURANCE
COMPANY.
H. G. Ch.\mberli.\, Presidetit. Ep.en E. Berry, Sccretanj.
ASSETS, DEC. 31, 1896.
Cash in company's office $36.01
Cash deposited in banks 100.00





Received from premiiims and policy fees $15.61
EXPENDITURES.
Paid for losses during- the jear
for return premiums i






1897.] Fire Insurance Companies. • 11
GENERAL ITEMS.
A mo II II I. Pie III. Xotes
Eisks oxitstanding Dec. 31, 1895 $64,800.00 $:!,888.00
Risks written during- the year 6,450.00 387.00
Total $71,350.00 $4,2^5.00
Risks terminated during tlie year 2,900.00 74.00
Amount in force Dec. 31, 1896 $68,350.00 $-1,101.00
Losses incurred during- the year 2.00
Date of last assessment, Dec. 20, 1894. Amount collected . .
.
274.70
Largest sum insured in a sing-le risk 1,500.00
Rates charged for insurance:
Premium note, six per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents. ^
NORTHWOOD MUTUAL FIRE INSURAl^CE
COMPANY.
Moses G. James, President. Samuel S. James, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $2.28
Cash in hands of agents, reported 32.79
Gross assets $35.07
LIABILITIES.
Diie for borrowed money and interest $80.00
Due officers for services and expenses 43.25
Gross liabilities $123.25
INCOME.
Received from premiums and policy fees $119.42
EXPENDITURES.
Paid for losses during the year $30.00
for salaries and fees of officers and emploj'ees 47.00
12 ISew Hampshire Town Mutual [Dec. 31,
I'aid for borrowed money and intei-est $29.90
for filing statement 5.00
Gross cash expenditures $111.90
GENEEAL ITEIMS.
Ainotint. I'rem. Xofen.
Klsks outstanding Dec. :il, 1895 $278,6()0.00 $15,444.10
Kisks written during the year 56,414.00 2,926.80
Total $335,074.00 $18,370.90
Risks terminated during the year 47,355.00 2.616.75
Amount in force Dee. 31, 1896 $287,719.00 $15,754.15
Date of last assessment, April 2, 1894. Amount collected. . . 1,321.71
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
ORFORD MUTUAL FIRE INSURANCE COMPANY.
George W. Lamprey, President. Benjamin F. Trussell, f^ecretary.
ASSETS, DEC. 31, 1896.




Received from premiums and policj* fees $99.04
EXPENDITURES.







1896.] Fire Insurance Companies. 13
GENEKAL ITEMS.
AilK/ulll. J'irm. yr/tt.t.
Risks outstanding- Dec. r.l, 18*).") $121,125.00 .$6,40.3.00
Risks written during the year 47,005.00 2,359.00
Total $168,130.00 $8,762.00
Risks terminated during- the year 44,835.00 2,428.50
Amount in force Dec. 31, 1896 $12:!,295.00 $6,333.50
Date of last assessiuent, Oct. 5, 1895. Amount collected. . . . 125.00
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premiuni note, five per cent of amount insured.
Cash premium, three j)er cent of premium note.
Policj'^ fee, fiftj' cents.
PIERMOXT MUTUAL FIRE IXSUKAXCE COMPANY.
H. H. Palmer, President. Aarox Bartox. Srcrrlari/.
ASSETS, DEC. 31, 1890.
Cash in company's office $36.65





Received from premiums and policy fees $75.67
from assessments on premium notes 360.25
Gross cash income $ 135.92
EXPENDITURES.
Paid for losses during- the year $400.00
for adjusting losses 3.75
for collecting- assessments 10.00
for commissions 3.20
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Paid for return premiums ^^i '(;j
for salaries and fees of officers and employees 49.75
for making assessments 4.00
for filing- statement 5.00
Gross cash expenditures $477.R2
(.EXEEAL ITEMS.
Ainoitnl. I'irm. Notes.
Kisks outstanding Dec. 31, 1895 $132,640.00 .$9,179.53
Eisks written during the year 27,050.00 2,003.61
Total $159,690.00 $11,183.14
Eisks terminated during the year 26,730.00 2,124.97
Amount in force Dec. 31, 1896 $132,960.00 $9,058.17
Date of last assessment Dec. 18, 1895. Amount collected. . . 360.25
Largest sum insxired in a single risk 2,500.00
Eates charged for in.surance:
r'reminm note, five to twenty per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
SAXBORNTOX MUTUAL FIRE INSURANCE
COMPANY.
Jonathan ]\1. TA'ixoR, President. H. J. L. Bodwell, Secretary.
ASSETS, DEC. 31, 1896.
Cash in comjDany's office $104.95
Cash deposited in banks 1.229.48





Eeceived from premiums and policy fees $80.25
from interest from all sources 31.17
Gross casli income $111.42
t
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EXPENDITURES.
Paid for commissions $G.50
for return i^remiums 10.62
for salaries and fees of officers and employees 21.90
for incidental ekxpenses 8.25
for filing statemient 5.00
Gross cash expenditures $52.27
GENERAL ITEMS.
Amoxint. Prem. yotex.
Risks outstanding Dec. 31, 1895* $136,144.00 $6,807.20
Risks written during the year 14,750.00 737.50
Total $150,894.00 $7,544.70
Risks terminated during the year 15,700.00 785.00
Amount in force Dec. 31, 1896 $135,194.00 $6,759.70
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, five jjer cent of amount insured.
Cash premium, one half of one per cent of amount insured.
Polic^' fee, twenty-five cents.
STRAFFORD MUTUAL FIRE INSURANCE
COMPANY.
^L\Ric F. Foss, President. George F. Johnson, Seeretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $77.07
Cash deposited in banks 100.00
.Gross assets $1 77.07
LIABILITIES.
Losses adjusted and unpaid $18.00
*An error of $1,425 was made in amount at risk and $71.25 in the amount ot
premium notes.
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INCOME.
Eeceived from premiums aud policy fees $19.34
EXPENDITURES.
Paid for return premiums $1.18
for salaries and fees of officers and employees 12.00
for incidental expenses .10
for filing- statement j.OO
Gross cash expenditiires $18.28
GENERAL ITEMS.
AiiKiKiil. J'icm. .\(jle.i.
Risks outstanding- Dec. 31, 1895 $144,367.00 $8,335.02
Risks written during- the year 7,350.00 444.50
Total $151,717.00 $8,779.52
Risks terminated during- the jear 4,580.00 274.80
Amount in force Dec. 31. 1896 $147,137.00 $8,504.72
Date of last assessment, Sept. 14, 1893. Amount collected . . . 340.30
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to ten per cent of amount insured.
Cash premium, three per cent of premium note.
Policy fee, fifty cents.
i
SUNAPEE MUTUAL FIRE INSURANCE COMPANY.
Charles A. Knowlto>-, President. Ebastus R. Boyce, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $1,107.77
Cash in hands of agents, reported 146.11
Gross assets $1,253.88




Keceived from premiums and policy fees $633.14
from, all other sources 19.20
Gross cash income $652.34
EXPENDITURES.
Paid for losses during the year $11.50
for return premiums 4.40
for salaries and fees of officers and employees 88.00
for incidental expenses 35.70
for filing-, statement 5.00
Gross cash expenditures $144.60
GENERAL ITEMS.
Amount. Pr€m. Notes.
Risks outstanding Dec. 31, 1895 $171,750.00 $9,291.83
Risks written during the year 86,685.00 5,651.40
Total $258,435.00 $14,943.23
Risks terminated during the year 71,710.00 4,608.90
Amount in force Dec. 31, 1896 $186,725.00 $10,334.33
Losses incurred during the year 11.50
Largest sum insured in a single risk 1,600.00
Rates charged for insurance:
Premium note, one and one third to thirteen per cent of amount
insured.
Cash premium, one sixth to one and one third per cent of amount
insured.
Policy fee, one dollar.
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SUTTON MUTUAL FIKE INSURANCE COMPANY.
Moses L. Pillsbury, President. Daniei, L. Powers, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $65.37





Keceived from premiums and policy fees $58.92
EXPENDITURES.
Paid for return premiums $0.25
for salaries and fees of officers and employees. 23.37
for incidental expenses .56
for filino- statement 5.00
Gross cash expenditures .$29.18
GENERAL ITEMS.
AvtiiKnt. Pirm. XoIfs.
Risks outstanding- Dec. Ill, 1895 $94,540.00 $9,229.30
Risks written during- the year 20,560.00 2,120.00
Total $115,100.00 $11,349.30
Risks terminated during- the year 16,055.00 1,540.95
Amount in force Dec. 31, 1896 .$99,045.00 $9,808.35
Largest sum insured in a single risk 1 .600.00
Rates charged for insurance:
Premium note, three to fifteen per cent of amount insured.
Cash premium, one and one half i>er cent of premium note.
Policy fee, fifty cents.
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TILTON AND NORTHFIELD MUTUAL FIRE
INSURANCE COMPANY.
Warren S. Hill, President. George S. Philbrick, Secretary.
ASSETS, DEC. 31, 1896.




Received from premiums and policy fees $101.62
from interest from all sources 26.32
Gross cash income • $127.94
EXPENDITUKES.
Paid for return premiums $15.50
for salaries and fees of officers and emploj^ees 8.50
for incidental expenses 11.46
for filing" statement 5.00
Gross cash expenditures $40.46
GENERAL ITEMS.
Ainouiil. I'rem. Notes.
Risks outstanding Dec. 31, 1895 $106,625.00 $5,331.25
Risks written during the year 18,625.00 931.25
Total $125,250.00 $6,262.50
Risks terminated during the year 18,000.00 900.00
• Amount in force Dec. 31, 1896 $107,250.00 $5,362.50
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five per cent of amount insured.
Cash premium, one half of one per cent of premium note.
Policy fee. fifty cents.
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WEARE MUTUAL FIRE INSURANCE CUM1»ANY.
William T. Morse, President. W. S. B. Herbert, Secretary.
ASSETS, DEC. 31, 1896.
Cash, in company's office $3.18
Unpaid assessments on premium notes 763.90
Gross assets $767.08
LIABILITIES.
Losses adjusted and unpaid $580.00
INCOME.
Keceived from premiums and j)olicy fees $156.57
from assessments on premium notes 2,564.58
Gross cash income $2,721.15
EXPENDITURES.
Paid for losses during the year $2,467.00
for adjusting losses 11.00
for collecting assessments 65.06
for commissions 69.75
for salaries and fees of officers and employees 124.00
for making assessments 16.00
for borrowed money and interest 2.41
for incidental expenses 4.23
Gross cash expenditures $2,759.45
GENERAL ITEMS.
AiDoniil. J'rem. yoles.
Risks outstanding Dec. 31, 1895 $445,717.00 $32,519.82
Risks written during the year 72,665.00 5,502.90
Total $518,382.00 $38,022.72
Risks terminated during the j-ear 73,270.00 5,627.75
Amount in force Dec. 31, 1896 $445,112.00 $32,394.97
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Losses incurred during- the year $3,047.00
Assessments laid on premium notes 3,328.48
Date of last assessment, Dee. 11, 1896.
Largest sum insured in a single risk 1,500.00
Eates charged for insurance:
Premium note, six to twenty per cent of amount insured.
Cash premium, two per cent of premium note.
Policy fee, fifty cents.
WESTMORELAND MUTUAL FIRE INSURANCE
ASSOCIATION.
Danikl W. Patten, President, Elmek T. Nims, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's oflfice $27.18
Cash deposited in banks 108.20
Gross assets $135.38
LIABILITIES.
Due for borrowed money and interest $33.22
Due officers for services and expenses 20.00
Gross liabilities $53.22
INCOME.
Recei-sed from premiums and policy fees .$91.27
EXPENDITURES.
Paid for losses during the year $10.70
for return premiums 8.46
for salaries and fees of officers and employees 23.23
for borrowed money and interest 60.00
for incidental expenses 1.50
for filing statement 5.00
Gross cash expenditures $108.89
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GENERAL ITEMS.
AiUdKiit. I'lim. yotes.
Risks outstanding Dec. 31, 1895 $100,765.00 $10,864.00
Risks written during the year 35,400.00 3,775.00
Total $136,165.00 $14,639.00
Risks terminated during the year 30,100.00 3,292.50
Amount in force Dec. 31, 1896 $106,065.00 $11,346.50
Losses incurred during the year 10.70
Date of last assessment, April 25, 1895. Amount collected. .
.
322.27
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, ten to twenty per cent of amount insured.
Cash premium, one half of one per cent of premium note.




Abstjracts of Annual Eeports, with Detailed Statements of
Kesoi;rces and Liabilities for the Year ending
December 31, 1896.
[These companies rely upon assessments, instead of cash premiums,
for the payment of fire losses, and include the Grange Mutual Fire In-
surance Company, organized in ISfarch, 1888, whose membership is
wholly within the State Grange of the Patrons of Husbandry.]
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GRANGE MUTUAL FIRE INSUUANCP: COMPANY.
Charles McDaniel, President. E. C. Hutchinson, Secretary.
ASSETS, DEC. 31, 1896.
Cash deposited in banks $5,352.15
Unpaid assessments on premium notes 244.75
Cash in the hands of agents, reported 141.50
Interest due and accrued 43.15
Gross assets $5,781.55
LIABILITIES.
Due officers for services and expenses $515.00
INCOME.
lieceived fi'om premiums and policy fees $8,681.47
from assessments on premium notes 8,828.48
from casli loans to the company 1,000.00
Gross cash income $18,509.95
EXPENDITURES.
Paid for losses during the year $13,253.50
for adjusting losses 165.09
for collecting assessments 53.61
for commissions 580.50
for return premiums 137.11
for salaries and fees of officers and employees 588.78
for borrowed money and interest 1,007.83
for incidental exi:)enses 368.99
for filing statement 5.00
Gross cash expenditures $16,160.41
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geneeal items.
.Ill) oil)]/. I') cm. \ote.i.
Risks outstanding- Dec. 31, 1895 $3,483,034.08 $104,491.02
Risks written during the A'ear 1,635,900.00 49,077.00
Total $5,118,934.08 $153,565.02
Risks terminated during the year 1,078,176.00 32,345.28
Amount in force Dec. 31, 1896 $4,040,758.08 $121,222.74
Losses incurred during the year 13,253.50
Assessments laid on j)remium notes 8,828.48
Date of last assessment, April 21,1896. Amount collected . . . 8,828.48
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, three per cent of amount insured.
Cash premiiim, one half of one per cent of amount insured.
Policj^ fee, fifty cents from the company and fifty cents from the
assured.
MERRIMACK COUNTY MUTUAL FIRE INSURANCE
COMPANY.
F. B. Sawyer, President. I. A. Burbank, Secretary.
ASSETS. DEC. 31, 1896.
Cash in company's office $99.47
All other assets 40.00
Gross assets $139.47
LIABILITIES.
Losses adjusted and unpaid .$900.00
INCOME.
Received from premiums and policy fees $215.06
from assessments on premium notes 2,275.77
from cash loans to the company 60.00
Gross cash income $2,550.83
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EXPENDITURES.
Paid foi- losses during- the year $1,401.50
for adjusting losses 3.00
for collecting assessments 89.19
for commissions (ll.SO
for return premiums 11.22
for salaries and fees of officers and employees 117.00
for making assessments 20.00
for borrowed money and interest 654.9(5
for incidental expenses 87.99
for filing statement 5.00
Gross cash expenditures $2,451.36
GENEEAL ITEMS.
AiiiiiHiit. J'liiii. .\'(jte.s.
Risks outstanding Dec. 31, 189 J $1532,529.00 $35,538.63
Risks written during the year 72,775.00 4,362.50
Total • $705,304.00 $39,901.13
Risks terminated during the year 65,700.00 3,721.00
Amount in force Dec. 31, 1896 $639,604.00 $36,180.13
Losses incurred during the year 2,301.50
Assessments laid on premium notes 2,268.57
Date of last assessment. May 16, 1896. Amount collected. .
.
2,268.57
Largest sum insured in a single risk 2,000.00
Rates charged for insurance:
Premium note, five to seven per cent of amount insured.
Cash premium, four per cent of premium note.
Policy fee, fifty cents.
ROCKINGHAM FARMERS' MUTITAL FIRE
INSURANCE COMPANY.
John S. Hobbs, President. Henry A. Shute, Secretary.
ASSETS, DEC. 31, 1896.
Cash in company's office $2,354.12
Unpaid assessments on premium notes 271.66
Cash in the hands of agents, reported 531.73
Gross assets $'^^1 57.51
y
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liabilities.
Due for 'borrowed money and interest $16,472.00
INCOME.
Keceived from premiums and policy fees $2,195.68
from assessments on premium notes 9,286.64
from cash loans to the company 8,700.00
Gross cash income $20,182.32
EXPENDITURES.
Paid for losses during the year $11,145.55
for adjusting losses 326.90
for collecting assessments 772.02
for commissions 689.00
for return premiums 93.78
for salaries and fees of officers and employees 600.00
for borrowed money and interest. .' 7,349.88
for incidental expenses 319.73
for filing statement 5.00
Gross cash expenditures $21,301.86
GENERAL ITEMS.
Amount. Prem. Notes^
Risks outstanding Dec. 31, 1895 $4,759,314.00 $271,267.72
Risks written during the year 814,872.00 47,390.51
Total ' $5,574,186.00 $318,658.23
Risks terminated during the year 687,430.00 39,656.37
Amount in force Dec. 31, 1896 $4,886,756.00 $279,001.86
Losses incurred during the year 11,145.55
Date of last assessment. Sept, 2, 1895. Amount collected— 22,733.63
Largest sum insured in a single risk 2,500.00
Rates charged for insurance:
Premium note, five to six per cent of amount insured.
Cash premium, three per cent of premium note.





Compiled from the Annual Reports, with Statements of
Assets and Liabilities, for the Year ending
December 31, 1896.
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^TNA MUTLTAL FIRE INSURANCE COMPANY.
Organized July 22, 1886. Commenced business August 1, 1886.
George F. Undeekill, President. Obadiah Morrill, Secretary.
Principal office, Concord.
I. ASSETS.
Casli value of real estate less encumbrances thereon $5,800.00
Equitable Mortgage Co. bond, par and market value 1,000.00
Cash in company's office 51.96
Cash deposited in banks 1,061.55
Interest due and accrued 13.33
Premiums in course of collection 533.44
Gross available assets $8,460.28
Assessable contingent premiums on outstanding risks, $7,651.20.
IT. LIABILITIES.
Losses adjusted, due, and to become due $1,330.68
reported, but not adjusted 500.00
Xet amount of unpaid losses $1,830.68
Unearned premiums taken at fifty per cent of gross premiums 1,929.68
Due or to become due for borrowed money and interest .... 2,060.00
Return premiums due on cancelled policies 4.06
Commissions on premiums in course of collection 64.85
Rents, taxes, salaries, and incidental expenses 213.01
Liabilities, except surplus $6,102.28
Surplus 2.358.00
Gross liabilities, including surplus $8,460.28
IIL INCOME.
Cash received for gross premiums $4,250.38
Deduct reinsurance and return premiums 573.12
Net cash premiums received during the year $3,677.26
Interest and dividends from all other sources 40.00
Income from all other sources 55.00
Gross cash income $3,772.26
Contingent premiums received during the year, $8,500.76.
1
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3V. EXPENDITURES.
IN'et amount paid for losses during the year $2,141.67
Commissions on premiums 690.0:")
Salaries and fees of officers and employees 282.10
Interest on borrowed money 60.34
State and local taxes 97.28
]']xpense on real estate 12.40
Office and incidental expenses 327.00
On account of note indebtedness 1,873.68




Risks in force Jan. 1, 1896 $258,233.84 $5,802.39 $12,174,47
Risks written during- the year 178,240.76 4,250.38 8,500.76
Total $436,474.60 $10,052.77 $20,675.23
Risks terminated during the year. . 269,403.84 6,193.42 13,024.03
Amount in force Dec. 31, 1896. . $167,070.76 $3,859.35 $7,651.20
Contingent premiums on outstanding risks, less assessments
paid thereon 7,651.20
Losses incurred dvii-ing the year 3.200.57
NEW HAMPSHIRE BUSINESS.
Risks written during the j^ear $98,791.68
Cash premiums received 2,613.08
Contingent premiums therewith 5,226.16
Losses paid during the year 1,292.31
Losses incurred diiring the year 2,064.02
AMEUICAX MANUFACTURERS' :SIUTUAL FIRE
INSURANCE COMPANY.
Organized February 25, 1887. Commenced business March 1, 1887.
Almox D. Toi.r-Es, Presidoit. Obamaii Morrit.l, f^ecrrturtj.
Principal office. Concord.
L ASSETS.
Cash value of real estate less encumbrances thereon $3,350.00
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Loans on mortgages of real estate (first liens) $1,100.00
Value of lands mortgaged |1,450.00
Value of buildings thereon 3 225.00
Insurance held as collateral 600.00
Kansas City Investment Co. bond, par and market value 450.00
Cash in company's office r;8.24
Cash deposited in banks 1 •i90..55
Interest due and accrued 17.50
Pi-emiums in course of collection 402.72
Gross available assets $6,749.01
Assessable contingent premiums on outstanding risks, |7,071.12.
II. LIABILITIES.
Losses adjusted, due, and to become due $1,730.68
reported, but not adjusted 500.00
resisted, including interest and expenses 1,100.00
Net amount of unpaid losses $3,330.68
Unearned premiums taken at fifty per cent of gross premiums 1,782.83
Due or to become due for borrowed money and interest 2,163.00
Keturn premiums due on cancelled policies 33.42
Commissions on premiums in course of collection 49.16
TJents, taxes, salaries, and incidental expenses 170.20
Liabilities, except surplus $7,529.29
Balance against the company 780.28
$6,749.01
TIL INCOME.
Cash received for gross preiniums $3,934.71
Deduct reinsurance and return premiums 530.67
Net cash premiums received during the year $3,404.04
Interest received on mortgages 35.00
Income from all other sources 69.35
Gross cash income $3,772.26
Contingent premiums received during the year, $7,809.42.
IV. EXPENDITURES.
Net amount paid for losses during the year $1,530.92
Commissions on premiums 620.19
Salaries and fees of officers and employees 232.04
Interest on borrowed monev -'^ -^"^
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state and local taxes $57.88
Expense on real estate 42.46
Office and incidental expenses 309.13
On account of note indebtedness 1,508.38




Risks in force Jan. 1, 1896 .$202,437.17 $4,792.05 $9,158.91
Risks written during the year 158,802.29 3,934.71 7,869.42
Total $361,239.46 $8,726.76 $17,028.33
Risks terminated during the year. . 211,524.67 5,161.10 9,957.21
Amount in force Dec. 31, 1896 $149,714.79 $3,565.66 $7,071.12
Contingent premiums on outstanding risks, less assessments
paid thereon 7,071.12
Losses incurred during the year 4,861.60
NEW HAMPSHIRE BUSINESS.
Risks written during the year $75,916.66
Cash premiums received 2,1 06.24
Contingent premiums therewith 4,312.48
Losses paid during the year 1,058.98
Losses incurred during the year 2,930.68
CHESHIRE COUNTY MUTUAL FIRE INSURANCE
COMPANY.
Incorporated 1825. Commenced business 1825.
Silas Hardy, President. William H. Elliot, Secretary..
Principal office, Keene.
L ASSETS.
Schedule of Stocks and Bo^stds.
STOCKIi. ParVdlue MarketValne.
Capital Fire Insurance Co $1,000.00 $1,000.00
noyo.s.
Denver Consolidated 3,000.00 3,000.00
New Hampshire Trust Co 2,250.00 l.SOO.OO
Total values $6,250.00 $5,800.00
3
34 New Hampshire Cash Mutual [Dec. 31,
Market value of stocks and bonds $5,800.00
Cash deposited in banks 2,538.39
Interest due and accrued 155.00
Premiums in course of collection 4,184.28
Gross available assets $12,677.67
Assessable contingent premiums on outstanding risks, $53,771.67.
IT. LIABILITIES.
Gross amount of claims for losses $2,998.85
Deduct reinsurance thereon 300.00
Net amount of unpaid losses $2,698.85
Unearned premiums taken atfiftj'- percent of gross premiums 15.863.62
Due or to become due for borrowed money and interest 5,250.00
Commissions on premiums in course of collection 873.03
Rents, taxes, salaries, and incidental expenses 728.23
Liabilities, except surplus $25,413.73
Balance against the company 12,736.06
$12,677.67
III. INCOME.
Cash received for gross premiums $19,116.14
Deduct reinsurance and return premiums 2,548.80
Net cash premiums received during the year $16,567.34
Interest and dividends from all soiirces 397.50
Gross cash income $16,964.84
Contingent premiums received during tlie year, $38,232.28.
IV. EXPENDITURES.
Gross amount paid for losses $10,830.19
Deduct amount received for reinsurance 499.01
Net amount paid for losses during the year $10,331.18
Commissions on premiums 4,307.62
Salaries and fees of officers and employees 1,013.13
Interest on borrowed money 394.97
Rents 180.00
;
Office and incidental expenses 468.09
Gross cash expenditures $16,694.99
<




llisks in force Jan. 1, 1896 $2,568,846.79 $31,886.58 .$33,403.26
Eisks written during the year 1,291,589.50 19,116.14 38,332.28
Total $3,860,436.29 $51,002.72 $71,635.54
Eisks terminated during tlie year. 1,305,791.14 17,863.87 17,863.87
In force at the end of the year $2,554,645.15 $33,188.85 $53,771.67
Deduct amount reinsured 115,883.50 1,411.60
Amount in force Dec. 31, 1896. $2,438,761.65 $31,727.25 $53,771.67
Contingent premiums on outstanding risks, less assessments
paid thereon 53,771.67
Losses incurred during the year. 9,303.62
NEW HAMPSHIEE BUSINESS.
Eisks written during the year $1,240,194.50
Cash premiums received 18,198.89
Contingent premiums therewith 37,397.78
Losses paid during the jear 9,681.22
Losses incurred during the year 8,984.85
CONCORD MUTUAL FIRE INSURANCE COMPANY
Organized August 29, 1885. Commenced business October 17, 1885.
Samuel C. Eastman, President. Louis C. Merrill, Secretary.
Principal office, Concord.
I. ASSETS.
Schedule of Stocks and Bonds.
STOCKS. Pay Value. 3Iark-et Value.
Pullman Palace Car Co $2,000.00 $3,004.00
Northern R. R. Co 1,000.00 1,550.00
Pemigewasset Valley R. R. Co 1,200.00 1,620.00
Amoskeag Manufacturing Co 2,000.00 3,200.00
Quincy Bridge 1,000.00 1,650.00
Bosion & Maine R. R 1,600.00 2,592.00
Manchester Mills 1,000.00 1,000.08
Standard Oil Trust 1,000.00 2,500.00
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Concord & Montreal R. R
BONDS.
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Salaries and fees of officers and employees $1,200.00
Profits or surplus on terminated policies 2,436.91
Office and incidental expenses 309.57




Risks in force Jan. 1, 1896 $1,972,426.10 $26,876.96 $53,643.80
Risks written during the year 1,222,441.67 18,287.67 36,140.44
Total $3,194,867.77 $45,164.63 $89,784.24
Risks terminated during the year. 1,193,030.65 17,991.82 35,582.00
Amount in force Dec. 31, 1896. $2,001,837.12 $27,172.81 $54,202.24
Cash received of other companies for insurance 1,952.50
Contingent premiums on outstanding risks, less assessments
paid thereon 54,202.24
Losses incurred during the year 11,054.74
Percentage of cash premium returned during the year as profit or
surplus:
Fifteen, twentj'', and twenty-five per cent.
NEW HAMPSHIRE BUSINESS.
Risks written during the j-ear $1,048,341.67
Cash premiums received 16,125.87
Contingent premiums therewith 30,831.42
Losses i^aid during the year 11,590.50
Losses incurred during the jear 11,037.60
HOME MANUFACTURERS AND TRADERS' MUTUAL
FIRE INSURANCE COMPANY.
Organized January 23, 18S6. Commenced business February 1, 1S86.
John E. Robertson, President. Obadiah Morrill, Secretary.
Principal office, Concord.
L ASSETS.
Cash value of real estate less encumbrances thereon $2,000.00
Cash in company's office 146.25
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Cash deposited in banks $2,372.31
Premiums in course of collection 663.53
Gross available assets $5,182.09
Assessable contingent premiums on outstanding risks, $10,851.90.
II. LIABILITIES.
Losses adjusted, due, and to become due $1,688.97
reported, but not adjusted 500.00
Net amount of unpaid losses .$2,] 88.97
Unearned premiums takenatfifty per cent of grosspremiums 2,761.36
Due or to become due for borrowed money and interest. .
.
1,048.33
Return premiums due on cancelled policies 4.06
Commissions on premiiims in course of collection 71.68
Rents, taxes, salaries, and incidental expenses 304.11
Liabilities, except surplus $6,378.51
Balance against the company 1,196.42
$5,182.09
III. INCOME.
Cash received for gross premiums $5,766.39
Deduct reinsurance and return premiums 774.27
Net cash premiums received during the year $4,992.12
Interest and dividends from all sources 218.89
Income from all other sources 28.25
Gross cash income $5,239.26
Contingent premiums received during the year, $11,532.78.
IV. EXPENDITURES.
Net amount paid for losses during the year $3,530.30
Commissions on premiums 906.1
5
Salaries and fees of officers and employees 357.65
State and local taxes 58.72
Expense on real estate 44.07
Office and incidental expenses 492.34
On acount of note indebtedness 13.048.50
Gross cash expenditiires $18,437.73




Risks in force Jan. 1, 1896 $322,925.35 $7,267.84 $33,857.46
Risks written during the 5'ear 254,410.75 5,766.39 11,532.78
Total $577,336.10 $13,034.23 $45,390.24
Risks terminated during the year. 329,220.35 7,511.52 34,538.34
Amount in force Dec. 31, 1896. $248,115.75 $5,522.71 $10,851.90
Contingent premiums on outstanding risks, less assessments
paid thereon 10,851.90
Losses incurred during the year 3,935.01
NEW HAMPSHIRE BUSINESS.
Risks written during the year
, $138,061.66
Cash premiums received 3,313.10
Contingent premiums therewith 6,626.20
Losses paid during the year 2,849.43
Losses incurred during the year 2,858.99
MANUFACTURERS AND MERCHANTS' MUTUAL
FIRE INSURANCE COMPANY.
Organized December 29, 1885. Commenced business January 4, 18S6.
Edwakd G. Leach, President. Lyman Jackman, Secretary.
Principal office. Concord.
I. ASSETS.
Cost value of real estate less encumbrances thereon $4,900.00
Loans on mortgages of real estate (first liens) 14,430.00
Schedule of Stocks and Bonds.
STOCKS. Par Valuf. Jfarkrt Valxe.
Fire Underwriters' Association $100.00 $100.00
Capital Fire Insurance Co 2,000.00 2.000.00
Chicago, Burlington & Quincy R. R 1,000.00 700.00
West Side Construction Co 500.00 320.00
40 New Hampshire Cash Mutual [Dec. 31,
BOXDS. Ptir Vnluf. Matkrt Value.
New Hampshire Trust Co
Nebraska Loan & Trust Co
Davidson Investment Co
Iowa Loan & Trust Co
Xenia Water Co
New York & New England R. R. Co
Denver Consolidated Electric Co
Cliicago, Burlington & Quincy R. R
Metropolitan West Side Electric R. R
Concord Land & Water Power Co
Total values
Market value of stocks and bonds $27,223.00
Collateral Securities for Loans.
Market Value. Amount Loaned.
Capital Fire Insurance Co $6,100.00 $6,100.00
Fire Underwriters' Association 200.00 200.00
$4,500.00
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iii. income.
Cash received for gross premiums $50,5o9..')l
Deduct reinsurance and return premiums 3,866.47
Net cash premiums received during the year $46,672.84
Interest received on mortgages 763.38
Interest and dividends from all other sources 1,926. .52
Gross cash income $49,362.74
Contingent premiums received during the year, $100,819.50.
IV. EXPENDITURES.
Gross amount paid for losses $29,557.69
Deduct amount received for reinsurance 360.50
Net amount paid for losses during the year $29,197.19
Commissions on premiums 7,348.95
Salaries and fees of officers and employees 3,097.12
Profits or surplus on terminated policies 4,424.81
Eeuts 420.00
Office and incidental expenses 948.72




Risks in force Jan. 1, 1896 $4,563,238.00 $66,699.15 $124,804.98
Risks written during the year 3,331,120.00 52,200.34 100,819.50
Total $7,894,358.00 $118,899.49 .$225,624.48
Risks terminated during the year. . 3,058,689.00 49,621.42 95,201.06
In force at the end of the year $4,835,669.00 $69,278.07 $130,423.42
Deduct amount reinsured 69,648.00 977.10 1,898.36
Amount in force Dec. 31, 1896.. $4,766,021.00 $68,300.97 $128,525.06
Cash received of other companies for insurance 6,104.33
Losses incurred during the year 29,388.88
Percentage of cash premium returned during the year as profit or
surplus:
Ten, fifteen, twenty, and fifty per cent.
42 K 11. Cash Mutual Fire Ins. Cos. [Dec. 31, 1896.]
NEW HAMPSHIHE BUSINESS.
Eisks written during the year $3,266,187.00
Cash premiums received 50,409.75
Contingent premiums therewith 100,819.50
Losses paid during the year 28,881.26




Abstracts of Annual Reports, with Detailed Statements of
Assets and Liabilities for the Year ending
December 31, 1896.
44 New Hampshire Stock [Dec. 31,
CAPITAL FIRE INSURANCE COMPANY.
Incorporated March 10, 1886. Commenced business March 19, 1886.




Cash value of real estate, less encumbrances thereon $100,387.03
79,820.00
1,037.71
Loans on mortgages of real estate (first liens)
Interest due and accrued thereon
Value of lands mortgaged...
Value of buildings thereon..




Schedule of Stocks and Bonds.
.STOCA'S'.
Concord & Montreal R. R., Class 4
Page Belting Co., preferred. Concord
Prescott Piano Co., preferred. Concord
Amoskeag Manufacturing Co., Manchester
Nashua Manufacturing Co., Nashua
West Side Construction Co.
Pullman Palace Car Co





New Hampshire Trust Co., Manchester
Iowa Loan & Trust Co., Des Moines, Iowa
Muscatine .Mortgage & Trust Co., Iowa
City Water Co. , Merrill, Wis
Clinton, Iowa, Water-Works
Windsor Land & Investment Co., Denver, Col.
Spokane & Palouse R. R. Co., Spokane, Wash.
Central Loan & Deb. Co., Kansas City, Mo
Winfield Water Co., Winfield, Kan
Johnson Loan & Trust Co., Arkansas City, Kan.
Grand Forks, Dak., Gas & Electric Co
Davidson Investment Co., Wichita, Kan
Wichita, Kan., Water Co
Metropolitan West End R. R. Co., Chicago, 111..
$6,000.00
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Nebraska Loan & Trust Co., Hastings, Neb...
City of Kingman, Kan., Water Co
Town of Montrose, Col






46 New Hampshire Stock [Dec. 31,
Dividends paid stockholders $8,000.00
Commissions and brolierage 41,960.79
Salaries and fees of officers and employees 7,329.65
State and local taxes 4,961.19
All other payments and expenditures 7,176.80
Gross cash expenditures $183,582.50
RISKS AND PEEMIUMS.
Fire liisks. I'remiumg.
In force Dec. 31, 1895 $19,870,144.00 $265,295.28
Written or renewed during- the year 19,590,931.00 282,922.64
Total $39,461,065.00 $548,217.92
Deduct risks expired or tei-minated 19,122,929.00 264,810.55
In force at the end of the year $20,338,136.00 $283,407.37
Deduct amount reinsured 1,265,087.00 18,012.99
Net amount in force Dec. 31, 1896 $19,073,049.00 $265,394.35
MISCELLANEOUS.
Premiums received from organization to date $1,836,077.64
Losses paid from organization to date 614,044.98
Fire losses incurred during the year 89,997.53
Cash dividends declared since commencing business 69,614.00
Company's stock owned by the directors, at par value 56,400.00
Dividends declared during the year (4 per cent) 8,000.00
BUSINESS IN NEW HAMPSHIRE, 1896.
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FIRE UNDERWRITERS' ASSOCIATION.
Incorporated December 22, 18S6. Commenced business January 1, 1887.




Cash value of real estate, less encumbrances thereon $1,100.00
Loans on mortgages of real estate (first liens) 4,650.00
Interest due and accrued thereon 256.00
Value of lands mortgaged $11,800.00
Value of buildings thereon 6,000.00
Insurance held as collateral 3,200.00
Schedule of Stocks and Bonds.
STOCKS. Par Vahte. Market Value.
Capital Fire Insurance Co $2,200.00 $2,200.00
Chicago, Rock Island & Pacific R. R
Atchison, Topeka & Santa Fe R. R
Chicago, Burlington & Quincy R. R
Page Belting Co
Iowa Loan & Trust Co
Denver Consolidated Electric
Concord & Montreal R. R
West Side Construction Co
Pullman Palace Car Co
Boston & Maine R. R
BOyDS.
Central Loan & Land Co
New Hampshire Trust Co
Muscatine Mortgage & Loan Co
Xenia Water Co
Ellensburgh City, Wash
City Water Co., Sheboygan, Mich
Huron, S. D., educational
Atchison, Topeka & Santa Fe R. R
Davidson Investment Co
Union Trust Co., Sioux City
West End Metropolitan Electric R. R
N. W. Gas-Light Co
Total values
1,000.00
48 JSTew Hampshire Stock [Dec. 31,
Market value of stocks and boiuls $31,687.20
Cash in the coin]3any's office 15.78
Cash deposited in bank 1 542.73
Interest dne and accrued 496.33
Gross premiums in course of collection 1,542.67
Gross assets $4] ,290.71
LIABILITIES.
Xet amount of unj^aid losses $4,029.09
Unearned premiums at fifty per cent of gross premiums 18,497.31
Due and to become due for borowed money 3,500.00
Due and accrued for salaries, rent, and incidental expenses. 612.90
Commissions and brokerage 214.77
Return premiums 47.64
Gross liabilities, except capital and surplus $26,901.71
Paid-up capital $10,000.00
Surplus beyond all liabilities 4,389.00
Surplus as regards policy-holders 14,389.00
Total liabilities, including capital and surj)lus $41,290.71
INCOME.
Cash received for gross premiums $32,637.42
Deduct reinsurance, rebate, and return premiums 10,372.23
Net cash received for premiums—all fire $22,265.19
Interest and dividends from all sources 1,442.98
Income from all other sources 99.56
Gross cash income $23,807.73
EXPENDITURES.
Gross amount paid for losses $16,479.10
Deduct salvage and reinsurance 1,350.72
Net amount paid for losses—all fire $15,128.38
Dividends i^aid stockholders 400.00
Commissions and brokerage 4,260.96
Salaries and fees of officers and emj^loyees 1,441.74
State and local taxes 100.00
-Ml other payments and expenditures 792.45
Gross ca.sh expenditures $22,123.53
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eisivs and peemiums.
Five Bisks. Pvemhnns.
In force Dec. 31, 1895 $2,731,886.00 $29,298.93
Written or renewed during- the year 2,462,599.00 33,120.05
Total $5,194,485.00 $62,418.98
Deduct risks expired or terminated 2,867,906.00 23,451.08
In force at the end of the year $2,326,579.00 $38,967.90
Deduct amotmt reinsured 132,531.00 1,973.27
Net amount in force Dec. 31, 1896 $2,194,048.00 $36,994.63
MISCELLANEOUS.
Premiums received from organization to date $425,886.17
Losses paid from organization to date 226,423.97
Fire losses incurred during the year 10,447.03
Cash dividends declared since commencing business 4,900.00
Company's stock ovs^ned by the directors, at par value 6,200.00
Dividends declared during the year (4 per cent) 400.00
BUSINESS IN NEW HAMPSHIEE, 1896.




GRANITE STATE FIRE INSURANCE COMPANY.
Incorporated July 17, 1885. Commenced business November 12, 1885.




Cash value of real estate, less encumbrances thereon $25,300.00
Loans on mortgages of real estate (first liens) 38,580.00
4
60 New Hampshire Stock [Dec. 31,
Interest due and accrued thereon
Value of lands mortgaged $52,475.00
Value of buildings thereon 41,425.00
Insurance held as collateral 30,325.00
SCHEDXTLE OF STOCKS AND BONDS.
$518.10
STOCKS. IMr Value. 3farket Value.
Boston & Maine R. R $12,300.00 $20,049.00
Worcester, Nashua & Rochester R. R 100.00 125.00
Wolfeborough Loan & Banking Co 5,000.00 5,250.00
Dover Gas-Light Co 3,325.00 3,59L00
International Loan & Trust Co 5,000.00 3,000.00
BOKDS.
City of Manchester, N. H $100,000.00 $106,000.00
County of Hillsborough, N. H 10,000.00 10,850.00
Town of Harris ville, N. H 15,000.00 16,050.00
Palouse City, Wash 4,800.00 5,520.00
St. Cloud Gas & Electric Co., Minn 10,000.00 10,000.00
Nashua Card & Glazed Paper Co 5,000.00 5,000.00
Front St. Cable Railway Co., Seattle, Wash.. 12,000.00 12,000.00
Eastman Freight Car Heater Co 26,000.00 26,000.00
Fort Plain, N. Y., Water Co 10,000.00 10,000.00
National Loan & Trust Co., Kansas City 2,500.0 2,500.00
New Hampshire Trust Co 10,800.00 8,640.00
Chippewa Falls Water-Works Co 9,000.00 9,000.00
Columbia County, Wash 6,000.00 7,200.00
Tacoma Traction Co 2,361.90 2,361.90
Total values $249,186.90 $263,136.90
Market value of stocks and bonds 263,136.90
Collateral Securities for Cash Loans.
Market. Vuliir. Amount Loaned.
Indian Head National Bank $3,335.00) «4 ooo Oft
Portsmouth, Great Falls & Conway R. R 1,150.00) ' "
Total market value and amount loaned.. $4,485.00 $4,000.00
Loans on collateral securities 4,000.00
Cash in the company's office 2,513.56
Cash deposited in bank 57,027.01
Interest due and accrued 1,907.75
Cross premiums in course of collection 42,910.00
Rents due and accrued 405.91
Due for reinsurance on losses paid 230.62
Gross assets $436,529.85
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LIABILITIES.
Net amount of unpaid losses $21,345.37
Unearned premiums at fifty per cent of gross premiums 154,701.55
Commissions and brokerage 5,148.37
Eeturn premiums 2,078.01
Keinsurance 4,899.17
Gross liabilities, except capital and surplus $188,172.47
Paid-up capital $200,000.00
Surplus beyond all liabilities 48,357.38
Surplus as regards policy-holders 248,357.38
Total liabilities, including capital and surplus $436,529.85
INCOME.
Cash received for gross premiums $417,565.64
Deduct reinsurance, rebate, and return premiums 94,660.88
Net cash received for premiums—all fire $322,904.76
Keceived for interest on mortgages 3,146.44
Interest and dividends from all other sources 11,908.32
Income from all other sources 410.34
Gross cash income $338,369.86
EXPENDITURES.
Gross amount paid for losses $229,677.10
Deduct salvage and reinsurance 45,976.39
Net amount paid for losses—all fire $183,700.71
Dividends paid stockholders 12,000.00
Commissions and brokerage 56,919.23
Salaries and fees of officers and employees 9,250.00
State and local taxes 6,059.30
All other payments and expenditures 25,351.86
Gross cash expenditures $293,281.10
52 Neav Hampshire Stock [Dec. 31,
RISKS AND PREMIUMS.
I'irr Rixk-.i. Prnnitmis.
In force Dec. 31, 1S95 $37,614,SSS.OO $446,631.03
Written or renewed during- the year 29,584,217.00 409,873.81
Total $67,199,105.00 $856,504.84
Deduct risks expired or terminated 30,271,256.00 406,820.82
In force at the end of the year $36,927,849.00 $449,684.02
Deduct amount reinsiired 10,373,728.00 140,280.92
Net amount in force Dec. 31, 1896 $26,554,121.00 $309,403.10
MISCELLANEOUS.
Premiums received from organization to date $5,215,804.76
Losses paid from org-anization to date 2,350,323.96
Fire losses incurred during the year 179,974.73
Cash dividends declared since commencing business 84,000.00
Company's stock owned by the directors, at par value 125,100.00
Dividends declared during the year (6 per cent) 12,000.00
BUSINESS IN NEW HAMPSHIRE, 1396.




XEW HAMPSHIRE FIRE INSURAXCE COMPANY.
Incorporated July 7, 1869. Commenced business April, 1870.




Cash value of real estate, less encumbrances thereon $64,657.31
Loans on mortgages of real estate (first liens) 623,429.66
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Schedule of Stocks and Bonds.
STOCKS. Par Value Market Value.
Suncook Valley R. R $4,000.00 $4,800.00
New York Central & Hudson River R. R 20,000.00 18,800.00
New York, New Haven & Hartford R. R 30,000.00 53,400.00
Norwich & Worcester R. R 5,000.00 9,500.00
Pemigewasset Valley R. R 26,000.00 32,500.00
Boston & Albany R. R 20,000.00 40,000.00
Boston & Maine R. R., Common 20,000.00 32,000.00
Boston & Maine R. R., Preferred 10,000.00 15,000.00
Concord & Montreal R. R., Class 4 20,000.00 33,000.00
Delaware & Hudson Canal Co 20,000.00 25,000.00
Chicago, Burlington & Quincy R. R 47,400.00 33,180.00
Chicago & Alton R. R., Common 20,000.00 32,000.00
Illinois Central R. R 30,000.00 27,600.00
Chicago, Rock Island & Pacific R. R 20,000.00 13,400.00
Chicago June. Ry. & Union Stock Yards Co.. 20,000.00 21,000.00
Lake Shore & Michigan Southern R. R 30,000.00 46,200.00
Chicago & Northwestern R. R., Common 35,000.00 35,000.00
Chicago, Milwaukee & St. Paul R. R., Pref.... 10,000.00 12,000.00
Chicago, Milwaukee & St. Paul R. R., Com... 10,000.00 7,300.00
Merchants National Bank, Manchester, N. H.. 12,000.00 15,600.00
Merchants National Bank, Kansas City, Mo... 4,500.00 2,700.00
Pemigewasset Nat. Bank, Plymouth, N. H.... 6,000.00 7,800.00
Berlin National Bank, Berlin, N. H 2,500.00 3,000.00
First National Bank, Peterborough, N. H 5,000.00 6,500.00
First National Bank, Concord, N. H 7,500.00 22,500.00
Laconia National Bank, Laconia, N. H 2,500.00 2,875.00
Lancaster Trust Co., Lancaster, N. H 2,500.00 2,500.00
Exeter Banking Co., Exeter, N. H 1,000.00 1,000.00
Amoskeag Manufacturing Co., Manchester... 10,000.00 16,000.00
Manchester Mills, Manchester, N. H 30,700.00 30,700.00
Stark Mills, Manchester, N. H 10,000.00 9,500.00
Quincy R. R. Bridge Co 20,000.00 33,000.00
Pullman Palace Car Co 30,000.00 46.200.00
Manchester, N. H., Gas-Light Co 1,400.00 8,400.00
American Express Co 10,000.00 11,000.00
Adams Express Co 10,000.00 14,500.00
BOADS.
U. S. Government $75,000.00 $81,750.00
U. S. Government 25,000.00 28,000.00
City of Cleveland, Ohio 50,000.00 52,000.00
City of Columbus, Ohio 10,000.00 11,000.00
City of Ashtabula, Ohio 10,000.00 10,400.00
City of Dayton, Ohio 20,000.00 21,000.00
City of Salem, Mass 10,000.00 10,200.00
City of East Portland, Oregon 25,000.00 27,000.00
City of Tacoma, Wash 25,000.00 27,000.00
City of Seattle, Wash 10,000.00 10,200.00
City of Lincoln, Neb 21,000.00 21,420.00
City of Topeka, Kan 500.00 500.00
City of Moorhead, Minn 6,000.00 6,000.00
WatertowTi & Rome R. R 10,000.00 12,000.00
Maine Central R. R 10,000.00 10,600.00
54 Neav Hampshire Stock [Dec. 31,
New York & New England R. R $10,000.00 $11,500.00
New York & New England R. R 10,000.00 11,000.00
Boston, Concord & Montreal R. R 50,000.00 60,000.00
Concord & Montreal R. R 100,000.00 103,000.00
Chicago, Burlington & Quincy R. R 18,000.00 20,700.00
Chicago, Burlington & Quincy R. R., Den. Ex. 10,000.00 9,000.00
Chicago, Burlington & Quincy R. R.,Con. 5s..
.
20,000.00 20,000.00
Union Pacific R. R. Trust 10,000.00 8,000.00
Oregon Sl;ort Line R. R 10,000.00 11,000.00
Chicago & West Michigan R. R 25,000.00 10,000.00
Chicago, Burlington & Northern R R 5,000.00 5,000.00
Montana Central R. R 25,000.00 25,000.00
Lehigh Valley Terminal Ry. Co 25,000.00 26,250.00
Hillsborough County, N. H 15,000.00 15,450.00
Topeka, Kansas, Water Supply Co 20,000.00 20,000.00
Claremont, N. H., Water-Works 5,000.00 5,000.00
Minneapolis Gas-Light Co 20,000.00 20,800.00
Central Loan & Land Co 20,000.00 20,000.00
Johnson Loan & Trust Co 9,000.00 5,400.00
National Loan & Trust Co 10,000.00 10,000.00
Nashua Card & Glazed Paper Co 10,000.00 10,000.00
Grand Forks Gas & Electric Co 5,000.00 5,000.00
Minneapolis General Electric Co 25,000.00 25,000.00
Swift & Co., Chicago 25,000.00 25,000.00
Total values $1,352,500.00 $1,536,625.00
Market value of stocks and bonds $1,536,625.00
Collateral Securities for Cash Loans.
jrarkrt Amount
I'aluf. Loaned.
Manchester & Lawrence R. R $1,800.00) > -nn no
Moline Plow Co., Moline, 111 2,000.00*
*"'''^0-*'"
Muscatine Mortgage Co 7,300.00 5,100.00
Swift Refrigerater Transportation Co 33,000.00 25,000.00
Exeter Manufacturing Co., pref 12,000.00 10,000.00
Exeter Manufacturing Co., bonds 12,000.00 10,000.00
Pittsfield Aqueduct Co 4,500.00/
Pittsfleld Gas Co 1,800.00*
5,000.00
Toledo Traction Co 39,000.00 30,000.00
Mortgage note, Eaton 4,000.00 3,300.00
Total market value and amount loaned... $117,400.00 $91,100.00
Loans on collateral securities 91,100.00
Cash in the company's office 336.92
Cash deposited in bank 108,219.15
Gross premiums in course of collection 156,842.44
Gross assets $2,581,210.48
u
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liabilities.
Net amount of unpaid losses $111,836.86
Unearned premiums at fifty per cent of gross j)remiums.
.
869,435.34
Commissions and brokerage 31,368.49
Gross liabilities, except caiaital and surplus $1,012,640.69
Paid-up capital $900,000.00
Surplus beyond all liabilities 668,569.77
Surplus as regards policy-holders 1,568,569.79
Total liabilities, including capital and surplus $2,581,210.48
INCOME.
Cash received for gross premiums $1,250,185.18
Deduct reinsurance, rebate, and return premiums 193,290.53
Net cash received for premiums—all fire $1,056,894.60
Received for interest on mortgages 14,441.07
Interest and dividends frora all other sources 78,093.86
Gross cash income $1,149,429.53
EXPENDITUEES.
Gross amount paid for losses $552,861.37
Deduct salvage and reinsurance 30,859.17
Net amount paid for losses—all fire $522,002.20
Dividends paid stockholders 64,000.00
Commissions and brokerage 229,480.93
Salaries and fees of officers and emploj^ees 49,199.66
State and local taxes 32,563.93
All other payments and expenditures 50,704.32
Gross cash expenditures $947,951.04
RISKS AND PREMIUMS.
Fire i:iskx. ' Premiums.
In force Dec. 31, 1895 $128,336,172.00 $1,730,627.15
Written or renewed during the year 105,311,144.00 1,238,966.42
Total $233,647,316.00 $2,969,593.57
Deduct risks expired or terminated 99,171,252.00 1.162,443.83
In force at the end of the year $134,476,064.00 $1,807,149.74
Deduct amount reinsured 5,686,592.00 68,279.06
Net amount in force Dec. 31, 1896 $128,789,472.00 $1,738,870.68
56 New Hampshire Stock [Dec. 31,
MISCELLANEOUS.
Premiums received from organization to date $13,430,680.27
Losses j)aid from organization to date 7,174,547.75
Fire losses incurred during the year 487,044.90
Cash, dividends declared since commencing business 892,000.00
Company's stock owned by the directors, at par value. . .
.
281,300.00
Dividends declared during the year (7 1-9 per cent) 64,000.00
BUSINESS IN NEW HAMPSHIRE, 1896.





Incorporated October 22, 1887. Commenced business November 1, 1887.




Cash value of real estate, less encumbrances thereon $28,500.00
Loans on mortgages of real estate (first liens) 7,900.00
Interest due and accrued thereon 59.50
Value of lands mortgaged , $11,425.00
Value of buildings thereon 8,075.00
Insurance held as collateral 3,000.00
Schedule of Stocks and Bonds.
.STOCKS. Par Viilne. Market Valtir.
International Loan and Trust Co $5,000.00 $3,000.00
BONDH.
Emporia Electric and Gas-Light Co
Columbia County, Wash
Fort Plain, N. Y. , Water Co
10,000.00
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Chippewa Falls Water-Works Co $10,000.00 * 10,000.00
Xenia, Ohio, Water Co 2,000.00 2,000.00
St. Cloud Gas & Electric Co 5,000.00 5,000.00
Eastman Freight Car Heater Co 15,000.00 15,000.00
Chehalis County, Washington 4,000.00 4,400.00
Salt Lake School District, Utah 3,000.00 3,000.00
City of Pittsburgh, Kan 2,500.00 2,500.00
Evansville (Ind.) Street Railway Co 5,000.00 5,000.00
Tiffin, Ohio, Water-Works 5,000.00 5,000.00
Cincinnati, Newpoi-t & Covington Railway Co. 5,000.00 5,000.00
Duluth Transfer Railway Co 5,000.00 5,000.00
Manchester Street Railway Co 5,000.00 5,175.00
Total values $91,500.00 ^$91,575.00
Market value of stocks and bonds $91,575.00
Collateral Securities fob Cash Loans.
Market Amount
Valiir. Loaned.
Burton Stock Car Co $5,000.00 $5,000.00
Loans on collateral securities 5,000.00
Cash in the company's office 59.6S
Cash deposited in bank 6,259.45
Interest due and accrued 616.95
Gross premiums in course of collection 1,653.56
Kents due and accrued 111.00
Gross assets $141,735.14
LIABILITIES.
Net amount of unpaid losses $504.71
Unearned premiums at fifty per cent of gross premiums. . .
.
14,124.87
Due and accrued for salaries, rent", and incidental expenses. 129.52
Commissions and brokerage 212.96
Return premiums 98.31
Eeinsurance T. . .
.
109.09
Gross liabilities, except capital and surplus $15,179.46
Paid-up capital $50,000.00
Surplus beyond all liabilities 76,555.68
Surplus as regards policy-holders 126,555.6S
Total liabilities, including capital and surplus $141,735.14
58 Xew Hampshire Stock [Dec. 31,
INCOME.
Cash received for gross premiums $17,011.53
Deduct reinsurance, rebate, and return premiums 1,290.87
Net cash received for premiums—all fire $15,720.66
Received for interest on mortgages 227.50
Interest and dividends from all other sources 4,605.55
Income from all other sources 682.38
Gross cash income $21,236.09
EXPENDITUEES.
Net amount paid for losses—all fire $9,379.31
Dividends paid stockholders 4,000.00
Commissions and brokerage 2,438.63
Salaries and fees of officers and employees 250.00
State and local taxes 512.00
All other payments and expenditures 1,496.22
Gross cash expenditures , $18,076.16
EISKS AND PEEMIUMS.
^ire J^isks. Premiums.
In force Dec. 31, 1895 $2,517,796.00 $33,213.94
Written or renevi^ed during the year 1,219,941.00 17,495.59
Total $3,737,737.00 $50,709.5.-)
Deduct risks expired or terminated 1,508,045.00 22,072.70
In force at the end of the year $2,229,692.00 $28,636.83
Deduct amount reinsured 26.989.00 387.09
Net amount in force Dec. 31, 1896 $2,202,703.00 $28,249.74
MISCELLANEOUS.
Premiums received from organization to date $225,224.02
Losses paid from organization to date 111,621.87
Fire losses incurred during the year 6,194.59
Cash dividends declared since commencing business 11,500.00
Company's stock owned by the directors, at par value 41,000.00
Dividends declared during the year (8 per cent) 4,000.00
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STATE DWELLING HOUSE INSURANCE COMPANY.
Incorporated October 17, 1885. Commenced business October 23, 18S5.




Cash value of real estate, less encumbrances thereon $3,730.00
Loans on mortgages of real estate (first liens) 13,525.00
Interest due and accrued thereon 601.52
Schedule of Stocks and Bonds.
.STOCKS. Par XWue. Market Value.
Indian Head National Bank
Page Belting Co
Red Oak Investment Co
International Loan & Trust Co
Peterborough R. R
N, H. Real estate Co
BONDS.
Equitable Mortgage Co
Kansas City Investment Co.
Johnson Loan & Trust Co







Market value of stocks and bonds 13,655.00
$800.00
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Collateral Securities for Cash Loans.
Market Value. Amount Loaned.
Crippen, Lawrence Company, note $1,500.00 $1,500.00
Idaho Canal Co 2,000.00
j
Real Estate mortgage 2,500.00
j
2,000.00
Total market value and amount loaned... $6,000.00 $3,500.00
Loans on collateral securities $3,500.00
Cash in the company's office 146.21
Cash deposited in bank 1,592.95
Interest due and accrued 102.24
Gross premiums in course of collection 41.35
Kents due and accrued 10.00
Gross Assets $36,904.27
LIABILITIES.
Unearned premiums at fifty per cent of gross premiums $5,130.58
Due and accrued for salaries, rent, and incidental expenses.
.
235.36
Commissions and brokerage 8.95
Gross liabilities, except capital and surplus $5,374.89
Paid-up capital $15,000.00
Surplus beyond all liabilities 16,529.38
Surplus as regards policy-holders 31,529.38
Total liabilities, including capital and surplus $36,904.27
INCOME.
Cash received for gross premiums $2,812.24
Deduct reinsurance, rebate, and return premiums 102,10
Net cash received for premiums—all fire $2,710.14
Interest and dividends from all sources 1,1 54.30
Income from all other sources 100.00
Gross cash income $3,964.44
EXPENDITURES.
Net amount paid for losses—all fire $259.90
Dividends paid stockholders 1,350.00
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Dividends paid policy-holders $533.42
Commissions and brokerage 540.44
Salaries and fees of oflScers and employees 179.65
State and local taxes 155.00
All other payments and expenditures 378.70
Gross cash expenditures $3,397.11
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $1,004,375.00 $10,156.54
Written or renewed during the year 274,100.00 2,809.34
Total $1,278,475.00 $12,965.88
Deduct risks expired or terminated 262,250.00 2,704.71
Net amount in force Dec. 31, 1896 $1,016,225.00 $10,201.17
MISCELLANEOUS.
Premiums received from organization to date $56,859.96
Losses paid from organization to date 25,536.17
Fire losses incurred during the year 259.90
Cash dividends declared since commencing business 2,030.15
Company's stock ow^ned by the directors, at par value 10,800.00
Dividends declared during the year (9 per cent) 1,350.00
BUSINESS IN NEW HAMPSHIEE, 1896.





m m f [
OF OTHER STATES.
Detailed Abstracts from the Annual Statements of the Fire
AND Fire-Marine Insurance Companies of Other States,
authorized to do Business in the State of New
Hampshire, showing their Condition on
THE 31ST Day of December, 1896.
64 Fire and Fire-Marine [Dec. 31,
^TXA INSURANCE COMPANY.
Hartford, Conn.
Incorporated June, 1819. Commenced business August 17, 1819.
William B. Clark, President. William H. King, Secretary.
Cash Capital, $4,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $225,000.00
Loans on mortgages of real estate (first liens) 36,500.00
Interest due and accrued thereon 313.46
Value of lands mortgaged $42,500.00
Value of buildings thereon 40,000.00
Insurance held as collateral 26,500.00
Market value of stocks and bonds 9,817,584.50
Loans on collateral securities 5,600.00
Cash in the company's office 1,494.19
Cash deposited in bank 788,381.43
Interest due and accrued 512.50
Gross premiums in course of collection 555,798.13
Gross assets $11,431,184.21
LIABILITIES.
Net amount of unpaid losses $341 ,005.94
Unearned premiiims at fifty per cent of gross premiums.
.
2,962,166.59
Reclaimable on perpetual fire policies 52,118.64
Due and accrued for salaries, rent, and incidental expenses 1,000.00
Commissions and brokerage 100,834.26
Eeturn premiums 60,500.55
Gross liabilities, except capital and surplus $3,517,625.98
Paid-up capital $4,000,000.00
Surjjlus beyond all liabilities 3,913,558.23
Surplus as regards policy-holders 7,913.558.23
Total liabilities, including capital and surplus $11,431,184.21
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INCOME.
Fire. Inland.
Cash received for gross premiums $4,392,545.14 $224,247.81
Deduct reinsurance, rebate, and return
premiums 772,239.78 61,222.86
Net cash received for premiums $3,620,305.36 $163,024.95
$3,783,330.31
Eeceived for interest on mortgages 1,985.00
Interest and dividends from all other sources 480,428.03
Income from all other sources 6,437.47
Deposit premiums received for perpetual fire risks, $1,712.38.
Gross cash income $4,272,180.81
EXPENDITUKES.
Fii'e. Inland.
Net amount paid for losses $1,779,369.60 $106,456.10 $1,885,825.70
Dividends paid stockholders 720,000.00
Commissions and brokerage 630,840.55
Salaries and fees of officers and employees 260,102.97
State and local taxes 80,902.13
All other payments and expenditures 276,179.21
Deposit premiums returned on perpetual fire risks, $867.55.
Gross cash expenditures $3,853,850.56
KISKS AND PREMIUMS.
Fire Hisks. Premiums.
In force Dec. 31, 1895 $519,123,799.00 $6,312,162.48
Written or renevs^ed during the year 365,989,289.00 4,417,502.30
Total $885,113,088.00 $10,729,664.78
Deduct risks expired or terminated 362,201,107.00 4,463,999.87
In force at the end of the year $522,911,981.00 $6,265,664.91
Deduct amount reinsured 37,586,261.00 446,653.93
Net amount in force Dec. 31, 1896 $485,325,720.00 $5,819,010.98
Perpetual risks in force $2,330,828.00 $54,861.72
5
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Inland Risks. Premiums.
In force Dec. 31, 1895 $2,487,355.00 $83,545.08
Written or renewed during the year 84,654,100.00 220,443.82
Total $87,141,455.00 $303,988.90
Deduct risks expired or terminated 83,207,899.00 178,477.69
In force at the end of the year $3,933,556.00 $125,511.21
Deduct amount reinsured 473,448.00 20,209.01
Net amount in force Dec. 31, 1896 $3,460,108.00 $105,302.20
MISCELLANEOUS.
Premiums received from organization to date $140,783,792.29
Losses paid from organization to date 79,198,979.38
Fire and inland losses incurred during the j^ear 1,828,256.45
Cash dividends declared since commencing business. .
.
22,913,365.00
Company's stock owned by the directors, at par value. .
.
343,100.00
Dividends declared during the year (18 per cent) 720,000.00
Amount loaned to stockholders not officers 23,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as folloAvs:
Vnliie
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AGRICULTURAL INSURANCE COMPANY,
Watertown, N. Y.
Incorporated 1853. Commenced business 1853.
Jean K. Stebbins, President. H. M. Stevens, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $245,260.00
Loans on mortg-ages of real estate (first liens) . , 1,067,090.97
Interest due and accrued thereon 26,233.49
Value of mortgaged premises $2,287,410.00
Market value of stocks and bonds 402,527.37
Loans on collateral securities 205,947.97
Cash in the company's office 15,427.39
Cash deposited in bank 146,751.85
Intei-est due and accrued 11,685.39
Gross premiums in course of collection 205,144.25
Due for reinsurance on losses paid 6,170.49
Gross assets $2,332,245.17
LIABILITIES.
Net amount of unpaid losses $85,196.52
Unearned premiums at fifty per cent of gross premiums.
.
1,358,841.00
Commissions and brokerage 45,099.66
Reinsurance 9,712.36
Gross liabilities, except capital and surplus $1,498,849.54
Paid-up capital $500,000.00
Surplus beyond all liabilities 333,395.63
Surplus as regards policy-holders 833,395.63
Total liabilities, including capital and surplus $2,332,245.17
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INCOME.
Cash received for gross premiums $1,564,566.25
Deduct reinsurance, rebate, and return premiums 504,664.25
Net cash received for premiums—all fire $1,059,002.00
Eeceived for interest on mortgages 63,665.17
Interest and dividends from all other sources 24,970.90
Income from all other sources 2,012.81
Gross cash income $1,150,550.88
EXPENDITURES.
Gross amount paid for losses $590,447.56
Deduct salvage and reinsurance 51,246.66
Net amount paid for losses—all fire $539,200.90
Dividends paid stockholders 50,075.00
Commissions and brokerage 206,550.26
Salaries and fees of officers and employees 116,244.89^
State and local taxes 33,978.36
All other payments and expenditures 108,525.63
Gross cash expenditures $1,054,575.04
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $288,959,447.00 $2,768,087.87
Written or renewed during the year 195,924,900.00 1,601,106.00
Total $484,884,347.00 $4,369,193.87
Deduct risks expired or terminated 172,401,991.00 1,510,328.87
In force at the end of the year $312,482,356.00 $2,858,865.00
Deduct amount reinsured 18,001,200.00 141,181.00
Net amount in force Dec. 31, 1896... $294,481,156,00 $2,717,684.00
MISCELLANEOUS.
Premiums received from organization to date $20,540,203.00
Losses paid from organization to date 10,128.060.00
Fire losses incurred during the year 505,714.00
Cash dividends declared since commencing business 1,130,000.00
Company's stock owned by the directors, at par value 144,600.00
Dividends declared during the year (10 per cent) oOjOOO.OO
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Amount loaned to officers and directors $7,496.00
Amount loaned to stockholders not officers 14,100.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Canada $149,148.00 $40,676.00
Virginia 27,000.00 19,402.00
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Incorporated June 12, 1818. Commenced business June 12, 1818.
Francis Peabody, President. Henry S. Bean, Secretary.
Cash Capital, $300,000.00.
ASSETS.
Market value of stocks and bonds ; $508,165.00
Loans on collateral securities 15,000.00
Cash in the company's office 1,921.97
Cash deposited in bank 25,678.15
Interest due and accrued 2,379.10
Oross premiums in course of collection 26,216.73
Premiums more than three months due, $613.40.
Gross assets $579,360.95
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LIABILITIES.
Net amount of unpaid losses $26,912.45
Unearned premiums at fifty per cent of gross premiums 141,384.55
Due and accrued for salaries, rent, and incidental expenses. 1,348.42




Gross liabilities, except capital and surplus $179,476.86
Paid-up capital $300,000.00
Surplus beyond all liabilities 99,884.09
Surplus as regards policy-holders 399,884.09
Total liabilities, including capital and surplus $579,360.95
INCOME.
Cash received for gross premiums $265,842.05
Deduct reinsurance, rebate, and return premiums 56,162.71
Net cash received for premiums—all fire $209,679.34
Interest and dividends from all sources 22,852.08 _
Income from all other sources 1 12.66 f
Gross cash income $232,644.08
EXPENDITURES.
Gross amount paid for losses $136,908.70
)
Deduct salvage and reinsurance 12,065.46
Net amount paid for losses—all fire $124,843.24
Dividends paid stockholders 18,045.00
Commissions and brokerage 43,749.32
Salaries and fees of officers and employees 19,384.55
State and local taxes 6,825.48
All other payments and expenditures 15,248.30
Gross cash expenditures $228,095.89
•I
i
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KISKS AND PEEjSIIUMS.
Five Risks. Premiums,
In force Dec. 31, 1895 $32,107,531.00 $368,156.56
Written or renewed during the year 24,557,670.00 269,812.90'
Total $56,665,201.00 $637,969.4&
Deduct risks expired or terminated 26,840,339.00 299,769.01
In force at the end of the year $29,824,862.00 $338,200.45-
Deduct amount reinsured 4,844,463.00 55,431.3&
Net amoujit in force Dee. 31, 1506 $24,980,399.00 $232,709.00
MISCELLANEOUS.
Premiums received from organization to date $11,722,309.00
Losses paid from organization to date 8,144,107.00
Fire losses incurred diiring the year 128,560.77
Cash dividends declared since commencing business 2,797,500.00
Company's stock ov^^ned by the directors, at par value- . .
.
47,100.00
Dividends declared during the year (6 per cent) 18,000.00
Amount loaned to officers and directors 15,000.00
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Incorporated February 20, 1846. Commenced business April 1, 1846.
F, H. Harris, President. J. H. WoRDEisr, Secretarij.
Cash Capital, $600,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $225,711.40
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Loans oii mortgages of real estate (first liens) $1,549,145,75
Interest due and accrued thereon 24,625.90
Value of mortgaged premises $3,925,700.00
Insurance held as collateral 1,884,725.00
Market value of stocks and bonds 840,062.50
Cash in the company's office 5,427.90
Cash deposited in bank 40,684.75
Interest due and accrued 9,710.70
Gross premiums in coui'se of collection 51,713.36
Rents due and accrued 2,069.91
Premiums more than three months due, $824.56.
American Insurance Co.'s stock owned by Co., $70,000.00.
Gross assets $2,749,152.17
LIABILITIES.
Net amount of unpaid losses $28,889.99
Unearned premiums at fifty per cent of gross premiums.
.
490,156.00
Commissions and brokerage 8,801.11
Dividends to stockholders unpaid 4,553.40
Dividends to policy-holders unpaid 1,753.00
Gross liabilities, except capital and surplus $534,153.50
Paid-up capital $600,000.00
Surplus beyond all liabilities 1,614,998.67
Surplus as I'egards policy-holders 2,214,998.67
Total liabilities, including capital and surplus $2,749,152.17
INCOME.
Cash received for gross premiums $650,794.88
Deduct reinsurance, rebate, and return premiums 125,676.72
Net cash received for premiums—all fire $525,118.16
Received for interest on mortgages 77,296.01
Interest and dividends from all other sources 41,353.91
Income from all other sources 371.84
Gross cash income $644,139.92
EXPENDITURES.
Gross amount paid for losses $227,897.62
Deduct salvage and reinsurance 12,529.06
Net amount paid for losses—all fire $215,368.56
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Dividends paid stockholders $60,590.75
Dividends paid policy-holders 1,604.00
Commissions and brokerage 99,045.79
Salaries and fees of officers and employees 50,834.48
State and local taxes 22,416.10
All other paj'ments and expenditures 34,315.28
Gross cash expenditures $484,180.96
RISKS AND PREMIUMS.
Fire I\is/cx. l*remiums.
In force Dec. 31, 1895 $106,957,196.00 .$998,765.73
Written or renewed dui'ing the year 69,375,965.00 658,504.73
Total $176,333,161.00 $1,657,270.46
Deduct risks expired or terminated 68,257,454.00 633,494.93
In force at the end of the year $108,075,707.00 $1,023,775.53
Deduct amount reinsured 4,728,198.00 43,463.53
Net amount in force Dec. 31, 1896 $103,347,509.00 $980,312.00
MISCELLANEOUS.
Premiums received from organization to date $9,853,477.60
Losses paid from organization to date 4,035,627.52
Fire losses incurred during the year 192,854.20
Cash dividends declared since commencing business 2,103,860.26
Company's stock owned by the directors, at par value 31,070.00
Dividends declared during the year (10 per cent) 60,000.00
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BOSTON MARmE INSURANCE COMPANY.
Boston, Mass.
Incorporated December 23, 1873. Commenced business June 20, 1874.
Ransom B. Fuller, President. Thomas H. Lobd, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $26,200.00
Loans on mortgages of real estate (first liens) 998,950.00
Interest due and accrued thereon 6,311.40
Value of mortgaged premises $2,248,100.00
Market value of stocks and bonds 1,093,440.13
Loans on collateral securities 30,550.00
Cash deposited in bank 216,187.96
Interest due and accrued 4,371.86
Gross premiums in course of collection 154,479.97
Bills receivable, not matured, taken for premiums 180,028.17
Gross assets $2,710,519.49
LIABILITIES.
Net amount of unpaid losses $187,015.00
Unearned premiums at 50 per cent on fire risks $54,114.97
Unearned premiums at 100 per cent on marine risks. . 293,684.67
Total unearned premiums 347,799.64
Commissions and brokerage 17,578.05
Gross liabilities, except capital and surplus $552,392.69
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,158,126.80
Surplus as regards policy-holders 2,158,126.80
Total liabilities, including capital and surplus $2,710,519.49




Cash received for gross premiums $110,120.15 $943,189.10
Deduct reinsurance, rebate and return
premiums 8,188.96 110,562.88
Net cash received for premiums $101,931.19 $832,626.22
$934,557,41
Received for interest on mortg-ag-es 41,243.69
Interest and dividends from all other sources 58,016.49




Gross amount paid for losses $13,659.86 $839,898.19
Deduct salvage and reinsurance 1,845.61 115,185.37
Net amount paid for losses $11,814.25 $724,712.82
$736,527.07
Dividends paid stockholders 100,000.00
Commissions and brokerage 61,262.07
Salaries and fees of officers and employees 59,822.16
State and local taxes 7,911.02
All other payments and expenditures 104,083.10
Gross cash expenditures $1,069,605.48
RISKS AND PREMIUMS.
Fire lils/cs. I'remiiims.
In force Dec. 31, 1895
Written or renewed during the year $12,935,465.00 $136,760.34
Total $12,935,465.00 $136,760.34
Deduct risks expired or terminated 2,422,925.00 21,194.70
In force at the end of the year $10,512,540.00 $115,565.64
Deduct amount reinsured 728,590.00 7,335.70
Net amount in force Dec. 31, 1896 $9,783,950.00 $108,229.94
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Mcirinr ami
Inland fii.\f,x. I'remiiima
In force Dec. 31, 1895 $9,420,120.00 $:563.690.36
Written or renewed during- the year 58,899,178.00 887,366.69
Total $68,319,298.00 $1,251,057,05
Deduct risks expired or terminated 61,156,471.00 940,401.82
In force at the end of the year $7,162,827.00 $310,655.23
Deduct amount reinsured 311,473.00 16,970.56
Net amount in force Dec. 31, 1896 $6,851,354.00 $293,684.67
MISCELLANEOUS.
Premiums received from organization to date $25,348,101.85
Losses paid from organization to date 17,867,194.93
Fire, marine, and inland losses incurred during the year.
.
816,224.05
Cash dividends declared since commencing business 1,830,000.00
Company's stock owned by the directors, at j)ar value 106,100.00
Dividends declared during the year (10 per cent) 100,000.00
Amount loaned to officers and directors 20,000.00
Amount loaned to stockholders not officers 115,600.00
BUSINESS IN NEW HAMPSHIRE, 1896.
Fire risks Avritten $86,175.00
Premiums received 1 ,135.64
Losses paid 63.22
Losses inciirred 63.22
CONNECTICUT FIRE INSURANCE COMPANY
Haktfokd, Conn.
Incorporated June, 1850. Commenced business July, 1850.
J. D. Browne, President. Charles R. Burt, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $154^775.00
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Loans on mortgages of real estate (first liens) $916,359.00
Value of lands mortgaged $1,297,985.00
Value of buildings thereon 1,195,520.00
Insurance held as collateral 891,150.00
Market value of stocks and bonds 1,824,018.50
Loans on collateral securities 14,000.00
Cash in. the company's office 728.77
Cash deposited in bank 170,658.56
Gross premiums in course of collection 218,457.55
Bills receivable, not matured, taken for premiums 1,020.50
Gross assets $3,300,017.88
LIABILITIES.
Net amount of unpaid losses $142,271.21
Unearned premiums at fifty per cent of gross premiums.
.
1,380,063.75
Commissions and brokerage 59,400.00
Gross liabilities, except capital and surplus $1,581,734.96
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 718,282.92
Surplus as regards policy-holders 1,718,282.92
Total liabilities, including capital and surplus $3,300,017.88
INCOME.
Cash received for gross premiums $1,991,741.29
Deduct reinsurance, rebate, and return premiums 266,889.36
Net cash received for premiums—all fire $1,724,851.93
Received for interest on mortgages 45,859.05
Interest and dividends from all other sources 84,873.81
Gross cash income $1,855,584.79
EXPENDITURES.
Gross amount paid for losses $1,054,548.12
Deduct salvage and reinsurance 47,198.41
Net amount paid for losses—all fire $1,007,349.71
Dividends paid stockholders 100,000.00
Commissions and brokerage 311,237.74
Salaries and fees of officers and emploj^ees 137,411.48
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state and local taxes $39,751.42
All other payments and expenditures 125,680.82
Gross cash expenditures $1,721,431.17
lilSKS AND PREMIUMS.
Five Jiisks. Premiums.
In force Dec. 31, 1895 $205,081,193.00 $2,030,643.45
Written or renewed during the year 158,550,267.00 1,991,741.29
Total $363,631,460.00 $4,622,384.74
Deduct risks expired or terminated 136,350,671.00 1,769,726.36
In force at the end of the year .$227,280,789.00 $2,852,658.38
Deduct amount reinsured 7,171,665.00 92,530.89
Net amount in force Dec. 31, 1896 $220,109,124.00 $2,760,127.49
MISCELLANEOUS.
Premiums received from organization to date $21,892,187.84
Losses paid from organization to date 12,486,812.69
Fire losses incurred during the jear 898,078.92
Cash dividends declai-ed since commencing business 2,105,000.00
Companj^'s stock owned by the directors, at par value 44,800.00
Dividends declared during the year (10 per cent) 100,000.00
Amount loaned to officers and directors 33,000.00
Amount loaned to stockholders not officers 4,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
. Value
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CONTIXKNTAL INSURANCE COMPANY,
New York City.
Incorporated November, 1852. Commenced business January, 1853.
F. C. jNIoore, President. Edward LANNI^"G, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thei'eon $1,236,250.00
Loans on inortgages of real estate (first liens) 106,060.00
Interest due and accrued thereon 2,381.47
Value of lands mortgaged $136,650.00
Value of buildings thereon 159,450.00
Insurance held as collateral 128,925.00
Market value of stocks and bonds 5,560,440.00
Cash in the company's office 37,580.58
Cash deijosited in bank 256,985.28
Interest due and accrued 77,014.39
Gross premiums in course of collection 377,136.66
Rents due and accrued 924.16
Bills receivable, not matured, taken for premiums 121.574.59
Gross assets $7,776,347.13
LIABILITIES.
Net amoimt of impaid losses , $270,634.80
Unearned premiums at fifty per cent of gross premiums.
.
3,515,282.99
Unpaid scrip ordered to be redeemed 28,823.00
Interest due and unpaid 6,093.36
Dividends to stockholders unpaid 600.00
Due and accrued for salaries, rent, and incidental expenses 15,000.00
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Commissions and brokerage $117,677.62
Reserve for contingencies 250,000.00
Gross liabilities, except capital and surplus $4,204,111.77
Paid-up capital $1,000,000.00
Surplus bei'ond all liabilities 2,572,235.36
Surplus as regards policy-holders 3,572,235.36
Total liabilities, including capital and surplus $7,776,347.13
INCOME.
Cash received for gross premiums $3,860,464.53
Deduct reinsurance, rebate, and return premiums 414,636.13
Net cash received for premiums—all fire $3,445,828.40
Received for interest on mortgages 5,372.77
Interest and dividends from all other sources 262,869.06
Income from all other sources 46,533.67
Gross cash income $3,760,603.90
EXPENDITURES.
Gross amount paid for losses $1,702,585.33
Deduct salvage and reinsurance 19,222.62
Net amount paid for losses—all fire $1,683,362.71
Dividends paid stockholders 176,438.50
Commissions and brokerage 691,874.78
Salaries and fees of officers and employees 297,309.68
State and local taxes 74,829,62
Interest paid scrip-holders 387.66
All other payments and expenditures 202,348.63
Gross cash expenditures $3,126,551.58
RISKS AND PREMIUMS.
Fin HixAs. I^rfmiums..
In force Dec. 31, 1895 $667,198,300.00 $6,880,369.96
Written or renewed during the year 392,138,697.00 3,839,539.38
Total $1,059,336,997.00 $10,719,909.34
Deduct risks expired or terminated 361,027,834.00 3,653,195.48
In force at the end of the year $698,309,163.00 $7,066,713.86
Deduct amount reinsured 3,949,194.00 36,147.86
Net amount in force Dec. 31, 1896 $694,359,969.00 $7,030,566.00
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miscellaneous.
Premiums received from org-anization to date $65,279,426.25
Losses paid from organization to date 36,220,144.85
Fire losses incurred during the year 1,587,283.87
Cash dividends declared since commencing business 5,669,356.56
Company's stock owned by the directors, at par value 148,400.00
Dividends declared during the year (17 7-10 per cent) 177,000.00
Amount loaned to officers and directors 1,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Incorporated April 10, 1835. Commenced business August 6, 1835.
Tatnall Paulding, President. Henry Lylburn, Secretary.
Cash Capital, $702,875.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $160,000.00
Loans on mortgages of real estate (first liens) 100,200.00
Interest due and accrued thereon 1,297.77
Value of lands mortgaged $177,000.00
Value of buildings thereon 86,000.00
Insurance held as collateral 77,500.00
6
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Market value of stocks and bonds $988,578.00
Loans on collateral securities 9G.200.00
Cash in the company's office 230.90
Cash deposited in bank 72.240.74
Interest due and accrued 149,65
'liross premiums in course of collection 163,577.54
Rents due and accrued 645.84
Bills receivable, not matured, taken for premiums 1,569.27
All other assets 1,109.59
Gross assets $1,585,889.30
LIABILITIES.
Net amount of unpaid losses $56,660.00
Unearned premiums at fifty per cent .of gross premiums .
.
537,735.77
Reclaimable on perpetual fire policies 88,632.02
Commissions and brokerage 12,614.55
Dividejids to stockholders impaid 97.00
Reinsurance 4,559.20
Gross liabilities, except capital and surplus $700,298.54
Paid-up capital $702,875.00
Surplus beyond all liabilities 182,715.76
Surplus as regards policy-holders 885,590.76




Cash received for gross premiums $971,214.48 $83,999.18
Deduct reinsurance , rebate, and return
premiums 213,987.02 82,180.71
Net cash received for premiums $757,227.46 $1,818.47
$759,045.93
Received for interest on mortgages 6,344.11
Interest and dividends from all other sources 46,966.23
Income from all other sources 8,617.52
Deposit premiums received for perpetual Are risks $12,754.13





Gross amount paid for losses |39S,855.86 $101,630.29
Deduct salvage and reinsurance 30,706.67 99,106.15
Net amount paid for losses |368,149.19 $2,524.14
. •
$370,673.33
Dividends paid stockholders 42,172.50
Commissions and brokerage 166,313.41
Salaries and fees of officers and employees 70,688.04
State and local taxes 28,535.80
All other payments and expenditures 64,334.30
Deposit premiums returned on perpetual fire risks, $2,678.95.
Gross cash expenditures $742,717.38
EISKS AND PREMIUMS.
Fire Risks. Preyniums.
In force Dec. 31, 1895 $84,589,541.00 $1,039,765.94
Written or renewed during the year 83,635,090.00 966,710.79
Total $168,224,631.00 $2,006,476.73
Deduct risks expired or terminated 67,010,655.00 818,380.29
In force at the end of the j^ear $101,213,976.00 $1,188,096.44
Deduct amount reinsured 8,742,269.00 112,624.89
Net amount in force Dec. 31, 1896 $92,471,707.00 $1,075,471.55
Perpetual risks in force $3,647,050.38 $96,730.74
Marine and
Inland Risks. Premiums.
Written or renewed during- the year $15,725,000.00 $81,966.98
Deduct risks expired or terminated 15,725,000.00 81,966.98
In force at the end of the year.
MISCELLANEOUS.
Premiums received from organization to date $31,235,653.00
Losses paid from organization to date 18,617,482.00
Fire losses incurred during the year 359,761.00
Cash dividends declared since commencing business 2,571,246.00
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Company's stock owned by the directors, at par value $55,975.00
Dividends declared during the year (6 per cent) 42,172.50
Amounts deposited for the exclusive protection of policy--
holders in other states or countries, as follows, viz.:
Value
State or Cuuntrji. uf Deposits. JAabilities.
Virginia ? $37,000.00 $12,404.00
Georgia 25,250.00 18,709.00
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FIRE ASSOCIATION OF PHILADELPHIA.
Philadelphia, Pa.
Incorporated March 27, 1820. Commenced business September 1, 1817.
E. C. Ikvin, President. Benjamin T. Herkness, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $208,800.00
Loans on mortgages of real estate (first liens) 2,133,221.51
Interest due and accrued thereon 56,108.15
Value of lands mortgaged $2,897,519.00
Value of buildings thereon 2,436,940.00
Insurance* held as collateral 1,957,615.00
Market value of stocks and bonds 2,333,208.00
Loans on collateral securities 299,850.00
Cash in the company's office 6,411.97
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Cash deiDOsited in bank $154,464.94
Interest due and accrued 12,547.29
Gross premiums in course of collection 708,206.55
Due for reinsurance on losses paid 10,303.83
Gross assets $5,923,124.24
LIABILITIES.
Net amount of unpaid losses $229,319.37
Unearned premiums at fifty per cent of gross premiums. . 3,855,264.02
Commissions and brokerage 115,551.97
Return premiums 67,416.50
Reinsurance 105,442.79
Gross liabilities, except capital and surplus $4,372,994.65
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,050,129.59
Surplus as regards policy-holders 1,550,129.59
Total liabilities, incUiding capital and surplus $5,923,124.24
INCOME.
Cash received for gross premiums $3,156,325.20
Deduct reinsurance, rebate, and return premiums 563,180.94
Net cash received for premiums—all fire $2,593,144.26
Received for interest on mortgages 106,285.40
Interest and dividends from all other sources 142,532.41
Income from all other sources 5,136.70
Deposit premiums received for perpetual fire risliS, $58,445.40
Gross cash income $2,847,098.77
EXPENDITURES.
Gross amount paid for losses $1,554,070.11
Deduct salvage and reinsurance 69,822.21
Net amount paid for losses—all fire $1,484,248.50
Dividends paid stockholders 200.000.00
Commissions and brokerage 585,560.02
Salaries and fees of officers and employees 337,484.07
State and local taxes 67,670.11
All other payments and expenditures 4,201.63
Deposit premiums returned on perpetual fire risks, $48,514.46
Gross cash expenditures $2,679,164.33
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EISKS AND PEEMIUMS.
I'i)'e liisks. Ih'ciiiiiims.
In force Dec. 31, 1895 $354,443,097.00 $3,756,154.16
Written or renewed during the year 269,894,896.00 3,283,208.18
Total $624,337,993.00 $7,039,362.34
Deduct risks expired or terminated 252,434,261.00 3,024,677.73
In force at the end of the year $371,903,732.00 $4,014,684.61
Deduct amount reinsured 18,192,196.00 203,583.33
Net amount in force Dec. 31, 1896 $353,711,536.00 $3,811,101.28
Perpetual risks in force $87,695,220.00 $2,097,852.03
MISCELLANEOUS.
Premiums received from organization to date $41,348,017.00
Losses paid from organization to date 23,520,105.00
Fire, marine, and inland losses incurred during the year. . 1,404,485.00
Cash dividends declared since commencing business 5,179,762.00
Company's stock owned by the directors, at par value 44,050.00
Dividends declared during the year (40 per cent) 200,000.00
Amount loaned to stockholders not officers 1,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Fire risks written $1,120,174.00
Premiums received 21,975.83
Losses paid 4,185.87
Losses incurred 5,131 .02
1896.] Fire Insueakce Companies. 87
FIREMAN'S FUND INSURANCE COMPANY.
San Francisco, Cal.
Incorporated May 3, 1863. Commenced business June 8, 1863.
David J. Staples, President. Bernard Faymonvili.e, Secretary^
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of I'eal estate, less encumbi'ances thereon $411,700.00
Loans on mortgages of real estate (first liens) 488,173.59
Interest due and accrued thereon 11,795.3?)
Value of lands mortgaged $1,031,500.00
Value of buildings thereon 288,300.00
Insurance held as collateral 185,250.00
Market value of stocks and bonds , 1,714,470.00
Loans on collateral securities 210,762.55
Cash in the company's office 5,257.19
Cash deposited in bank 256,104.06.
Interest due and accrued 5,850.53
Gross premiums in coiirse of collection 359,750.84
Bills receivable, not matured, taken for premiums 42,090.14
Due for reinsurance on losses paid 6,949.05
All other assets 14,750.46
Gross assets $3, 527,653. 80>
LIABILITIES.
Net amount of unpaid losses $96,149.24;
Unearned premiums at 50 per cent on fire risks $1,120,883.66
Unearned premiums at 100 per cent on marine risks 119,390.49
Total unearned premiums 1,240,274.15.
Commissions and brokerage 27,960.45-
Marine bills payable 2,808.89
Contingent reserve 75,000.00^
Agents' credit balances 5,020.58
Gross liabilities, except capital and surplus $1,447,213.31
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Paid-up capital $1,000,000.00
Surplu.s beyond all liabilities 1,080,440.49
Surplus as reg-ards policy-holders $2,080,440.49




Cash received for gross premiums $1,914,833.38 $422,246.35
Deduct reinsurance, rebate, and return
premiums 516,752.37 192,563.46
Net cash received for premiums $1,398,081.01 $229,682.89
$1,627,763.90
Keceived for interest on mortgages 22,355.07
Interest and dividends from all other sources 108,536.61
Income from all other sources 19,491.69




Gross amount paid for losses $886,737.89 $210,491.10
Deduct salvage and reinsurance 101,463.46 65,762.54
Net amount paid for losses $785,274.43 $144,728.56
$930,002.99
Dividends paid stockholders 120,000.00
Commissions and brokerage 237,911.07
Salaries and fees of officers and employees 189,724.19
State and local taxes 36,659.88
All other payments and expenditures 161,642.72
Gross cash expenditures $1,675,940.85
EISKS AND PREMIUMS.
Fire IxinA-.i. Fre7niu7ns.
In force Dec. 31, 1895 $210,947,444.00 $2,514,756.60
Written or rencAved during the year 157,557,360.00 1,892,589.62
Total $368,504,810.00 $4,407,346.22
Deduct risks expired or terminated 157,439,611.00 1,898,486.12
In force at the end of the year $211,065,199.00 $2,508,860.10
Deduct amount reinsured 20,847,546.00 267,090.81
Net amount in force Dec 31, 1896 $190,217,653.00 $2,241,769.29
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Marine' anil
Inland JiisAs. Premiums.
In force Dec. 31, 1895 $3,897,555.00 $1 55,163.54
Written or renewed during the year 44,180,858.00 436,338.94
Total $48,078,413.00 $591,501.48
Deduct risks expired or terminated 42,109,228.00 417,498.71
In force at the end of the year $5,969,185.00 $174,002.77
Deduct amount reinsured 1,554,009.00 54,612.23
Net amount in force Dec. 31, 1896 $4,415,176.00 $119,390.49
MISCELLANEOUS.
Pren:iiums received from org-anization to date $30,108,871.00
Losses paid from organization to date 15,300,427.00
Fire, marine, and inland losses incurred during the year.
.
900,660.81
Cash dividends declared .since commencing business 2,656,060.00
Company's stoclc OAvned by the directors, at par value 136,900.00
Dividends declared during the year (12 per cent) 120,000.00
Amount loaned to officers and directors • 6,000.00
Amount loaned to stockholders not officers 86,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
^'aluf•
state or Conntri/. of Deposits Liabilities.
Georgia $29,875.00 $12,282.12
Oregon 50,000.00 21,485.38
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GERMAN AMERICAN INSURANCE COMPANY.
New Yoek City.
Incorporated March, 1872. Commenced business March 7, 1872.
Emil Oelbermann, President. William N. Kremer, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $15,000.00
Market value of stocks and bonds 6,279,393.00
Cash in the company's office 4,835.84
Cash deposited in bank 310,836.21
Interest due and accrued 7,307.67
Gross premiums in course of collection 453,060.71
Gross assets $7,070,423.43
LIABILITIES.
Net amount of unpaid losses $276,126.37
Unearned premiums at fifty per cent of gross premiums.
.
2,592,444.54
Due and accrued for salaries, rent, and incidental expenses 29,912.86
Commissions and brokerage 89,823.58
Eeturn premiums 2,784.11
Reinsurance 89,455.16
Gross liabilities, except capital and surplus $3,080,546.62
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 2,989,876.81
Surplus as regards policy-holders 3,989,876.81
Total liabilities, including capital and surplus $7,070,423.43
INCOME.
Cash received for gross premiums $3,584,623.02
Deduct reinsurance, rebate, and return premiums 950,521.87
Net cash received for premiums—all fire $2,634,101,15
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Interest and dividends from all sources $276,148.92
Income from all other sources 1,42S.75
Gross cash income $2,911,678.82
EXPENDITUKES.
Gross amount paid for losses $1,594,700.19
Deduct salvage and reinsurance 229,790.99
Net amount paid for losses—all fire $1,364,909.20
Dividends paid stockholders 200,000.00
Commissions and brokerage 471,433.2.3
Salaries and fees of officers and employees 172,529.14
State and local taxes 76,223.60
All other payments and expenditures 231,123.09
Gross cash expenditures $2,516,218.26
KISKS AND PREMIUMS.
Fire Eisks. Pynniuias.
In force Dec. 31, 1895 $541,825,237.00 $5,330,590.30
Written or renewed during the year 369,949,926.00 3,623,289.24
Total $911,775,103.00 $8,953,879.60
Deduct risks expired or terminated 361,697,153.00 3,681,265.39
In force at the end of the year $550,078,010.00 $5,272,614.21
Deduct amount reinsured 7,752,11 1.00 87,725.12
Net amount in force Dec. 31, 1896 $542,325,899.00 $5,184,889.09
MISCELLANEOUS.
Premiums received from organization to date $46,346,573.02
Losses paid from organization to date 24,489,256.08
Fire losses incurred during the year 1,272,304.47
Cash dividends declared since commencing business 3,540,000.00
Compan3''s stock owned by the directors, at par value. . .
.
244,400.00
Dividends declared during the year (20 per cent) 200,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states and countries, as folloAvs, viz.:
Value
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GERMAX FIRE IXSURAN^CE COMPANY
PiTTSBUKGH, PA.
Incorporated March 27, 1862. Commenced business July, 1862.
A. E. Srccop, President. F. L. Gross, Secretory.
Cash Capital, $200,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $19,200.00
Loans on mortgages of real estate (first liens) 236,260.00
Interest due and accrued tliei'eon 4,692.66
Value of lands mortgaged $324,650.00
Value of buildings thereon 280,000.00
Insurance held as collateral 225,250.00
Market value of stocks and bonds 340,012.50
Loans on collateral securities 11,200.00
Cash deposited in bank 33,772.47
Interest due and accrued 960.44
Gross premiums in course of collection 32,059.23
Rents due and accrued 120.50
Gross assets $509,177.85
LIABILITIES.
Net amount of unpaid losses $13,742.63
Unearned premiums at fifty per cent of gi-oss premiums.
.
156,745.84
Commissions and brokerage 6,163.30
Contingent reserve 5,000.00
Taxes 780.00
Gro.ss liabilities, excej^t capital and surplus $182,431.77
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Paid-up capital $200,000.00
Surplus beyond all liabilities 126,740.08
Surplus as regards policy-holders $326,746.08
Total liabilities, including capital and surplus $509,177.85
INCOME.
Cash received foi- gross premiums $240,202.74
Deduct reinsurance, rebate, and return premiums 45,587.39
Net cash received for premiums—all fire $194,615.35
Eeceived for interest on mortgages 12,506.67
Interest and dividends from all other sources 5,973.30
Income from all other sources 3,355.78
Gross cash income $216,451.10
EXPENDITURES.
Gross amount paid for losses $94,286.05
Deduct salvage and reinsurance 3,795.02
Net amount paid for losses—all fire $90,491.03
Dividends paid stockholders 20,000.00
Commissions and brokerage ; 48,106.87
State and local taxes 6,482.80
All other payments and expenditures 25,911.40
Gross cash expenditures $190,992.10
EISKS AND PREMIUMS.
Five Risks. Preiniums.
In force Dec. 31, 1895 $27,420,017.00 $334,796.06
Written or renevi^ed during the year 19,981,132.00 247,088.73
Total $47,402,149.00 ' $581,884.78
Deduct risks expired or terminated 21,392,446.00 262,277.93
In force at the end of the year $26,009,703.00 $319,606.86
Deduct amount reinsured 475,167.00 6,115.18
Net amount in force Dec. 31, 1896 $25,534,536.00 $313,491.68
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MISCELLANEOUS.
Premiums received from org-anization to date $4,951,405.17
Losses paid from organization to date 2,395,893.73
Fire losses incurred during- tlie year 74,649.60
Casli dividends declared since commencing business 658,000.00
Company's stock ovpned by the directors, at par value 26,350.00
Dividends declared during the year (10 per cent) 20,000.00
Amount loaned to officers and directors 1,000.00
Amount loaned to stockholders not officers 3,500.00
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Fire risks w^ritten $28,900.00
Premiums received 323.29
GERMAXIA FIRE INSURANCE COMPANY
New York City.
Incorporated March, 1895. Commenced business March, 1859.
HtJGO ScHUMANTsr, President. Charles Euykhaveb, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $616,312.63
Loans on mortgages of real estate (first liens) 346,000.00
Interest due and accrued thereon 7,084.99
Value of lands mortgaged $240,250.00
Value of buildings thereon 419,500.00
Insurance held as collateral 349,500.00
Market value of stocks and bonds 2,658,905.00
Cash in the company's office 3,044.54
Cash deposited in bank 83,522.85
Interest due and accrued 2,500.00
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Gross premiums in course of collection $199,006.74
Eents due and accrued 4,683.97
All other assets 23,690.55
Premiums more than three months due, $1,232.96.
Gross assets $3,944,751.27
LIABILITIES.
Net amount of unpaid losses $67,883.42
Unearned premiums at Mty per cent of gross premiums.
.
1,277,728.16
Commissions and brokerage 28,493.46
All other liabilities 1,075.00
Gross liabilities, except capital and surplus $1,375,180.04
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,569,571.23
Suplus as regards policy-holders 2,569,571.23
Total liabilities, including capital and .surplus $3,944,751.27
INCOME.
Cash received for gross premiums $1,579,282.80
Deduct reinsurance, rebate, and return premiums 485,151.51
Net cash received for pi-emium.s—all fire $1,094,131.29
Received for interest on mortgages 14,787.38
Interest and dividends from all other sources 133,304.22
Gross cash income $1,342,222.89
EXPENDITUEES.
Gross amount paid for losses $532,314.00
Deduct salvage and reinsurance 92,658.83
Net amount paid for losses—all fire $439,655.17
Dividends paid stockholders 100,000.00
Commissions and brokerage 178,668.39
Salaries and fees of officers and employees 122,570.27
State and local taxes 27,538.87
All other payments and expenditures 83,924.00
Gross cash expenditures $952,356.70
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EISKS AND PKEMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $311,587,846.75 $2,676,307.86
Written or renewed during the year 187,856,571.00 1,588,787.83
Total $499,444,417.75 $4,265,095.69
Deduct risks expired or terminated. ..;... 181,872,677.75 1,531,519.85
In force at the end of the year $317,571,740.00 $2,733,575.84
Deduct amount reinsured 18,277,894.00 178,119.53
Net amount in force Dec. 31, 1896 $299,293,846.00 $2,555,456.31
MISCELLANEOUS.
Premiums received from organization to date $30,676,804.83
Losses paid from organization to date 15,365,840.97
Fire losses incurred during the year 431,791.95
Cash dividends declared since commencing business 2,801,000.00
Company's stock owned by the directors, at par value. . .
.
188,950.00
Dividends declared during the year (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
VaUte
iS/ale or Country. of Deposits. Liafjilities.
Georgia $24,500.00 $6,055.58
Virginia 52,100.00 10,240.92
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GLOBE FIRE IISrSURAI^CE COMPANY
New Yokk City.
Incorporated March, 1863. Commenced business March, 18G3.
E. C. Jameson, President. William Valentine, Secretary.
Cash Capital, $200,000.C0.
ASSETS.
Loans on mortgages of real estate (first liens) $48,000.00
Interest due and accrued thereon 202.07
Value of lands mortgaged $52,000.00
Value of buildings thereon 45,000.00
Insurance held as collateral 44,500.00
Market value of stocks and bonds 432,735.00
Cash in the company's ofBce 156.47
Cash deposited in bank 27,721.48
Gross premiums in course of collection 165,514.64
Gross assets $674,329.66
LIABILITIES.
Net amount of unpaid losses $S2,0OS.0O
Unearned premiums at fifty per cent of gross premiums. 296,704.08
Commissions and brokerage 45,978.07
Eeturn premiums . 1,048.36
Keinsurance 2,075.07
Gross liabilities, except capital and surplus $427,813.58
Paid-up capital $200,000.00
Surplus beyond all liabilities 46,516.08
Surplus as regards policy-holders 246,516.08
Total liabilities, including capital and surplus $674,329.66
7
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INCOME.
Cash received for gross premiums $642,351.72
Deduct reinsurance, rebate, and return premiums 150,044.66
Net cash received for premiums—all fire $492,307.06
Eeceived for interest on mortgages 1,605.00
Interest and dividends from all other sources 15,339.40
Gross cash income $509,251.46
EXPENDITURES.
Gross amount paid for losses $205,109.35
Deduct salvage and reinsurance 15,381.46
Net amount paid for losses—all fire $189,727.89
Commissions and brokerage 150,305.42
Salaries and fees of officers and emploj^ees 3,550.00
State and local taxes 5,270.43
All other paj-ments and expenditures 1,068.68
Gross cash expenditures $349,922.42
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $24,471,912.00 $244,040.00
Written or renewed during the year 65,542,850.00 747,190.07
Total $90,014,762.00 $991,230.07
Deduct risks expired or terminated 35,275,450.00 395,893.23
In force at the end of the year $54,739,312.00 $595,336.84
Deduct amount reinsured 191,250.00 1,928.67
Net amount in force Dec. 31, 1896 $54,548,062.00 $593,408.17
MISCELLANEOUS.
Premiums received from organization to date $3,365,462.00
Losses paid from organization to date 1,641,502.00
Fire losses incurred during the year 240,470.93
Cash dividends declared since commencing business 630,000.00
Company's stock ow^ned by the directors, at par value 30,550.00
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GREENWICH INSURANCE COMPANY
New York City.
Incorporated May 5, 1834. Commenced business January 1, 1835.
Mason A. Stone, President. Walter B. Ward, Assistant Secretary,
Cash Capital, $200,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $200,000.00
Market value of stocks and bonds 930,922.50
Loans on collateral securities -400.00
Cash in the company's office 10,053.82
Cash deposited in bank 58,497.97
Gross premiums in course of collection 154,930.82
Bills receivable, not matured, taken for premiums 24,411.40
Premiums more than three months due, $9,160.03.
Gross assets $1,379,216.57
LIABILITIES.
Net amount of unpaid losses $176,454.74
Unearned premiums at fifty per cent of gross premiums.
.
690,110.81
Reclaimable on perpetual fire policies 931.50




Gross liabilities, except capital and surplus $895,700.20
Paid-up capital $200,000.00
Surplus beyond all liabilities 283,516.37
Surplus as regards policy-holders 483,516.37
Total liabilities, including capital and surplus $1,379,216.57




Cash received for gross premiums $1,091,939.43 $134,958.94
Deduct reinsurance, rebate, and return
premiums 209,493.79 17,613.07
Net cash received for premiums $882,445.64 $117,345.87
$999,791.51
Eeceived for interest on mortgages 34.46
Interest and dividends from all other sources 44,764.77
Income from all other sources 17,030.06




Gross amount paid for losses $537,429.46 $148,693.20
Deduct salvage and reinsurance 43,743.27 33,688.25
^
Net amount paid for losses $493,686.19 $115,004.95
$608,691.14
Dividends paid stockholders 20,000.00
Commissions and brokerage 184,615.17
Salaries and fees of officers and employees 109,994.89
State and local taxes 15,919.15
All other payments and expenditures 85,719.48
Gross cash expenditures $1,024,939.83
EISKS AND PREMIUMS.
Fire His/cs. Frrrniums.
In force Dec. 31, 1895 $240,820,993.00 $1,501,445.44
Written or renevi^ed during the year 138,687,495.00 1,051,739.50
Total .$379,508,488.00 $2,553,184.94
Deduct risks expired or terminated 144,948,055.00 1,120,971.85
In force at the end of the year $234,560,433.00 $1,432,213.09
Deduct amount reinsured 18,657,190.00 112,727.24
Net amount in force Dec. 31, 1896 $215,903,243.00 $1,319,485.85
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3farine and
Inland Sisks. I^emiums.
In force Dec. 31, 1895 $2,558,971,00 $81,338.18
Written or renewed during the year 41,585,496.00 138,469.33
Total $44,144,467.00 $219,807.51
Deduct rislis expired or terminated 42,145,979.00 153,956.86
In force at the end of the year $1,998,488.00 $65,850.65
Deduct amount reinsured 104,600.00 4,079.88




Premiums received from organization to date $17,264,469.37
Losses paid from organization to date 10,720,121.64
Fire, marine, and inland losses incurred during the year.
.
593,057.94
Cash dividends declared since commencing business 2,108,000.00
Company's stock ow^ned by the directors, at par value 77,875.00
Dividends declared during the year(10 per cent) 20,000.00
Amounts dej)osited for the exclusive protection of policy-
holders in other states or countries, as follovs^s, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $25,000.00 $24,389.28
Virginia 11,050.00 7,896.81
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HARTFORD FIRE INSURANCE COMPANY
Hartfokd, Conn.
Incorporated May, 1810. Commenced business August, 1810.
George L. Chase, President. P. C, Koyce, Secretary.
Cash Capital, $1,250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $459,575.00'
Loans on mortgages of real estate ( first liens) 1,375,500.00
Interest due and accrued thereon 25,181.93
Value of lands mortgaged $1,050,000.00
Value of buildings thereon 2,262,075.00
Insurance held as collateral 780,278.00
Market value of stocks and bonds 6,049,267.00
Loans on collateral securities 10,500.00
Cash in the company's oflice 26,397.59
Cash deposited in bank 965,516.85
Gross premiums in course of collection 1,091,613.65
Kents due and accrued 845.53
Gross assets $10,004,697.55
LIABILITIES.
Net amount of unpaid losses $524,648.56
Unearned premiums at fifty per cent of gross premiums. • 4,814,314.86
Commissions and brokerage 71,250.00
Gross liabilities, except capital and surplus $5,410,213.43
Paid-up capital $1,250,000.00
Surplus beyond all liabilities 3,344,484.13
Surplus as regards policy-holders 4,594,484.13
Total liabilities, including capital and surplus $10,004,697.55
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INCOME.
Cash received for gross premiums $7,122,255.10
Deduct reinsurance, rebate, and return premiums 1,331,467.14
Net cash received for premiums—all fire $5,790,787.96
Keceived for interest on mortgag-es 72,679.14
Interest and dividends from all other sources 287,734.36
Income from all other sources 5,296.73
Gross cash income $6,156,498.19
EXPENDITUEES.
Gross amount paid for losses $3,392,754.07
Deduct salvage and reinsurance 330,521.38
Net amount paid for losses—all fire $3,062,232.69
Dividends paid stockholders 350,000.00
Commissions and brokerage 955,450.55
Salaries and fees of officers and employees 431,052.60
State and local taxes 125,156.00
All other payments and expenditures 561,209.36
Gross cash expenditures $5,485,101.20
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1S95 $707,465,610.00 $8,760,857.22
Written or renewed during the year 585,493,051.00 7,173,438.97
Total $1,292,958,661.00 $15,943,296.19
Deduct risks expired or terminated 494,787,028.00 6,185,199.94
In force at the end of the year $798,171,633.00 $9,758,096.25
Deduct amount reinsured 9,660,308.00 129,466.52
Net amount in force Dec. 31, 1896 $788,511,325.00 $9,628,629.73
MISCELLANEOUS.
Premiums received from organization to date $89,515,120.99
Losses paid from organization to date 52,825,565.15
Fire losses incurred during the year 2,987,800.17
Cash dividends declared since commencing business 8,363,100.00
Company's stock owned by the directors, at par value. . . . 182,600.00
Dividends declared during the year, 28 per cent.
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Val ue
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Incorporated April, 1853. Commenced business April 13, 1853.
Daniel A. Heald, President. William L. Bigelow, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,748,857.41
Loans on mortgages of real estate (first liens) 423,786.71
Interest due and accrued thereon 8,288.32
Value of lands mortgaged $715,310.00
Value of buildings thereon 448,675.00
Insurance held as collateral 251,250.00
Market value of stocks and bonds 7,041,902.31
Loans on collateral securities 183,100.00
Cash deposited in bank 306,032.86
Interest due and accrued 47,390.02
Gross premiums in course of collection 600,184.31
Bills receivable, not matured, taken for premiums 2,682.45
Premiums more than three months due, $5,604.81.
Gross assets $10,362,224.39
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liabilities.
Net amount of unpaid losses $464,377.07
Unearned premium.s at 50 pei" cent on fire and
inland risks $4,310,982.00
Unearned premiums at 100 per cent on marine risks.
.
42,770.00
Total unearned premiums 4,353,752.00
Commissions and brokerage 88,870.44
Keinsurance 181,881.17
Gross liabilities, except capital and surplus $5,088,880.68
Paid-up capital $3,000,000.00
Surplus beyond all liabilities , 2,273,343.71
Surplus as regards policy-holders 5,273,343.71




Cash received for gross premiums $5,986,420.26 $276,027.58
Deduct reinsurance, rebate, and return
premiums 1,380,693.26 101,447.70
Net cash received for premiums $4,605,727.00 $174,579.88
$4,780,306.88
Received for interest on mortgages 23,809.77
Interest and dividends from all other sources 302,211.04
Income from all other sources 96,760.64




Gross amount paid for losses $2,916,208.23 $157,882.60
Deduct salvage and reinsurance 369,625.75 65,182.99
Net amount paid for losses $2,546,582.48 $92,699.61
$2,639,282.09
Dividends paid stockholders 300,300.00
Commissions and brokerage 907.510.04
Salaries and fees of officers and employees 399,710.30
State and local taxes 93,011.94
All other payments and expenditures 330,449.40
Gross cash expenditures $4,670,263.77
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EISKS AND PKEMIUMS.
Fire Eisks. Premiums.
In force Dec. 31, 1S95 $950,140,655.00 $9,-J04.720.0(>
Written or renewed during the year 668,241,281.00 6,048,633.11
Total $1,618,381,936.00 $15,353,353.11
Deduct risks expired or terminated 685,234,841.00 6,289,626.11
In force at the end of the year $933,147,095.00 $9,063,727.00
Deduct amount reinsured 109,604,582.00 573,690.00
Net amount in force Dec. 31, 1896 $823,542,513.00 $8,490,037.00
Marine and
Inldnd Sisks. Premiums.
In force Dec. 31, 1895 $7,566,605.00 $191,361.00
Written or renewed during the year 76,499,405.00 297,086.50
Total $84,066,010.00 $488,447.50
' Deduct risks expired or terminated 74,084,676.00 267,352.50
In force at the end of the year $9,981,334.00 $221,095.00
Deduct amount reinsured 2,413,830.00 46,399.00
Net amount in force Dec. 31, 1896 $7,567,504.00 $174,696.00
MISCELLANEOUS.
Premiums received from organization to date $115,836,600.64
Losses paid from organization to date 69,525,125.29
Fire, marine, and inland losses incurred during the year. 2,597,652.79
Cash dividends declared since commencing business 10,015,000.00
Company's stock owned by the directors, at par value. . .
.
168,300.00
Dividends declared during the year (10 per cent) 300,000.00
Amount loaned to directors 87,800.00
Amount loaned to stockholders not officers 4,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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INSURANCE COMPANY OF NORTH AMERICA.
Philadelphia, Pa.
Incorporated April 14, 1794. Commenced business, 1792.
Charles Platt, President. Greville E. Fkyer, Secretary.
Cash Capital, $3,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $457,132.35
.
Loans on mortgages of real estate (first liens) 2,463,233.76
Interest due and accrued thereon 50,643.78
Value of mortgaged premises .16,337,947.00
Insurance held as collateral 2,344,400.00
Market value of stocks and bonds 4,936,222.50
Loans on collateral securities 80,300.00
Cash deposited in bank 782,589.87
Gross premiums in course of collection 773,752.56
Bills receivable, not matured, taken for premiums 60,114.88
Due for reinsurance on losses paid 14,953.75
Gross assets $9,618,943.45
Items not Admitted.
Book debts due the company, $67,864.63.
LIABILITIES.
Net amount of unpaid losses $348,656.81
Unearnecl premiums at 50 per cent on fire risks $2,886,107.32
Unearned premiums at 100 per cent on marine risks. .
.
244,159.00
Total unearned premiums 3,130,266.33
Reclaimable on perpetual fire policies 781,689.31
Commissions and brokerage 35,000.00
Eeinsurance 41,906.53
Bills payable 3,189.41
Gross liabilities, except capital and surplus $4,340,708.38
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Paid-up capital $3,000,000.00
Surplus beyond all liabilities , 2,278,235.07
Surplus as regards policy-holders $5,278,235.07




Cash received for gross premiums $4,835,227.64 $2,105,015.38
Deduct reinsurance, rebate, and return
premiums 855,631.19 531,103.87
Net cash received for premiums $3,979,596.45 $1,573,911.51
$5,553,507,96
Received for interest on mortgages 140,522.65
Interest and dividends from all other sources 227,377.93
Income from all other sources 2,321.99
Deposit premiums received for perpetual fire rislis, $17,694.94




Gross amount paid for losses $2,268,505.86 $1,907,429.81
Deduct salvage and reinsurance 101,754.73 611,448.45
Net amount paid for losses $2,166,751.13 $1,295,981.36
$3,462,732.49
Dividends paid stockholders 360,000.00
Commissions and brokerage 1,038,731.45
Salaries and fees of officers and emploj^ees 300,458.24
State and local taxes 113,787.56
All other payments and expenditures 293.727.65
Gross cash expenditures $5,569,437.39
KISKS AND PREMIUirS.
Fire Hisks. Premiums,
In force Dec. 31, 1895 $636,832,582.00 $5,987,542.43
Written or renewed during the year 560,659,513.00 4,785,484.56
Total $1,197,492,095.00 $10,773,026.99
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Deduct risks expired or terminated $588,338,293.00 $4,787,522.67
In force at the end of the year $609,153,802.00 $5,985,504.32
Deduct amount reinsured 19,122,514.00 213,289.69
Net amount in force Dec. 31, 1896 $590,031,288.00 $5,772,214.63
Perpetual risks in force $34,022,948.00 $858,767.81
Marine and
Inland liisks. Premiums.
In force Dec. 31, 1895 $42,000,000.00 $252,000.00
Written or renewed during the year 270,786,330.00 2,094,040.60
Total $312,786,330.00 $2,346,040.60
Deduct risks expired or terminated! . . 270,888,074.00 2,101,881.60
In force at the end of the year $41,898,256.00 $244,159.00
MISCELLANEOUS.
Premiums received from organization to date $126,666,694.93
Losses paid from organization to date 88,808,255.81
Fire, marine, and inland losses incurred during the j'ear. 3,358,310.72
Cash dividends declared since commencing business.... 13,653,934.25
Company's stock owned by the directors, at par value. .
.
261,770.00
Dividends declared during the year (12 per cent) 360,000.00
Amount loaned to officers and directors 21,300.00
Amount loaned to stockholders, not officers 25,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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MANUFACTURERS AND MERCHANTS' INSURANCE
COMPANY.
PiTTSBUEGH, Pa.
Incorporated February 28, 1865. Commenced business May 1, 1865.
John W. Chalfant, President. William T. Adaie, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon.
Loans on mortg-ages of real estate (first liens)
Interest due and accrued thereon
Value of lands mortgaged $351,750.00
Value of buildings thereon 397,750.00
Insurance held as collateral 277,100.00
Market value of stocks and bonds
Loans on collateral securities
Cash in the company's office
Cash deposited in bank
Interest due and accrued ,
Gross premiums in course of collection
All other assets ,













Net amount of unpaid losses











Gross liabilities, except capital and surplus $150,873.66
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Paid-up capital $250,000.00
Surplus beyond all liabilities 134,296.15
Surplus as regards policy-holders $384,296.15




Cash received for gross premiums |266,590.14 $366.16
Deduct reinsurance, rebate, and return
premiums 62,816.95
Net cash received for premiums $203,773.19 $366.16
$204,139.35
Keceived for interest on mortgages 14,286.89
Interest and dividends from all other sources 9,127.43
Income from all other sources 365.04




Gross amount paid for losses $111,145.15 $607.35
Deduct salvage and reinsurance 6,796.01 8.18
Net amount paid for losses $104,349.14 $599.17
$104,948.31
Dividends paid stockholders 15,000.00
Commissions and brokerage 54,098.36
Salaries and fees of officers and emploj^ees 8,873.30
State and local taxes 4,920.11
All other payments and expenditures 9,717.96
Ciros.s cash expenditures $197,558.04
EISKS AND PREMIUMS.
F^re Bisks. Premiums.
In force Dec. 31, 1895 $21,868,366.00 $278,546.39
Written or renewed during the year 22,124,540.00 266,939.33
Total $43,992,906.00 $545,485.73
Deduct risks expired or terminated 18,776,087.00 237,784.92
In force at the end of the year $25,216,819.00 $307,700.80
Deduct amount reinsured 2,163,881.00 31,357.48
Net amount in force Dec 31, 1896 .. $23,052,938.00 $276,343.32
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MISCELLANEOUS.
Premiums received from organization to date $3,206,178.85
Losses paid from org-anization to date 1,344,987.20
Fire losses incurred during- tlie j'ear 90,278.75
Cash dividends declared since commencing' business 525,000.00
Company's stock owned by the directors, at par value 55,250.00
Dividends declared during the year (G per cent) 15,000.00
Amount loaned to officers and directors 2,000.00
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Fire risks written $27,500.00
Premiums received 314.81
MERCANTILE FIRE AXD MARINE IXSURAXCE
COMPANY.
Boston, Mass.
Incorporated February 11, 1823. Commenced business May, 1823.
George E. Eggers, President. James Simpson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $108,500.00
Interest due and accrued thereon 1,014.45
Value of lands mortgaged $116,200.00
Value of buildings thereon 104,600.00
Insurance held as collateral 111,700.00
Market value of stocks and bonds 425,582.00
Cash in the companj^'s office 1,111.47
Cash deposited in bank 45,744.10
Interest due and accrued 1,540.42
Gross premiums in course of collection 24,357.40
Gross assets $607,849.84
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liabilities.
Net amount of unpaid losses $11,882.00
Unearned premiums at fifty per cent of gross premiums.
.
147,595.15
Due and accrued for salaries, rent, and incidental expenses 4G7.64
Commissions and brokerage 3,034.37
Keturn premiums ; 2,005.98
Keinsurance 556.42
Taxes 37.66
Gross liabilities, except capital and surplus $165,579.22
Paid-up capital $400,000.00
Surplus beyond all liabilities 42,270.62
Surplus as regards policy-holders 442,270.62




Cash received for gross premiums $235,399.56 $282.93
Deduct reinsurance, rebate, and return
premiums 54,383.83
Net cash received for premiums $181,015.73 $282.93
$181,298.66
Received for interest on mortgages 3,512.89
Interest and dividends from all other sources 18,312.90
Gross cash income $203,124.45
EXPENDITUKES.
Net amount paid for losses—all fire $91,132.72
Dividends paid stockholders 24,198.00
Commissions and brokerage 40,848.29
Salaries and fees of officers and employees 18,667.00
State and local taxes 4,679.47
All other payments and expenditures 16,498.66
Gross cash expenditures $196,024.14
EISKS AND PPvEMIUMS.
Fire Hisks. Fremiums.
In force Dec. 31, 1895 $29,089,963.00 $325,120.38
Written or renewed during the year 21,642,153.00 237,026.29
Total $50,732,116.00 $562,146.67
8
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Deduct risks expired or terminated $20,478,849.00 $230,378.49
In force at the end of the year $30,253,267.00 $331,768.18
Deduct amount reinsured 3,270,771.00 36,577.86
Net amount in force Dec. 31, 1896 $26,982,496.00 $295,190.33
Marine and
Inland Hisks. Premiumi.
In force Dec. 31, 1895
Written or renewed during the year $5,000.00 $200.19
Total $5,000.00 $200.19
Deduct risks expired or terminated 5,000.00 200.19
In force at the end of the year.
MISCELLANEOUS.
Premiums received from organization to date $8,401,119.00
Losses paid from organization to date 5,801,769.00
Fire losses incurred during- the year 77,555.00
Cash dividends declared since commencing business 2,220,720.00
Comisany's stock owned by the directors, at par value 11,200.00
Dividends declared during the year (6 per cent) 24,000.00
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Incorporated February 18, 1858. Commenced business April 18, 1858.
G. Lee Stout, President. J, R. ]SIullikin, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $356,594.04
Loans on mortgages of real estate (first liens) 272,050.00
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Interest due and accrued thereon $4,890.19
Value of lands mortgaged $264,250.00
Value of buildings thereon 412,750.00
Insurance held as collateral 345,550.00
Market value of stocks and bonds 668,167.50
Loans on collateral securities 16,500.00
Cash in the company's office 10,955.53
Cash deposited in bank 59,909.55
Interest due and accrued 4,117.55
Gross premiums in course of collection 172,965.92
Rents due and accrued 1,587.63
Due for reinsurance on losses paid 22.48
Premiums more than three months due, $8,343.12.
Gross assets $1,567,760.39
LIABILITIES.
Net amount of unpaid losses $101,395.27
Unearned jiremiums at fifty per cent of gross premiums.
.
665,511.98
Unpaid scrip ordered to be redeemed 379.00
Interest due and unpaid 83.08




All other liabilities 5,825.57
Gross liabilities, except capital and surplus $831,648.49
Paid-up capital $400,000.00
Surplus beyond all liabilities 336,111.90
Surplus as regards policy-holders 736,111.90
Total liabilities, including capital and surplus $1,567,760.39
INCOME.
Cash received for gross premiums $1,099,835.56
Deduct reinsurance, rebate, and return premiums 212,309.63
Net cash received for premiums—all fire $887,525.93
Received for interest on mortgages 15,429.39
Interest and dividends from all other sources 39,674.41
Income from all other sources 16,757.47
Gross cash income $959,387.20
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EXPENDITURES.
Gross amount paid for losses $512,870.69
Deduct salvage and reinsurance 32,065.99
Net amount paid for losses—all fire $480,804.70
Dividends paid stockholders 32,000.00
Paid to scrip-holders 7.44
Commissions and brokerage 166,869.6S
Salaries and fees of oflScers and emijloyees 52,085.86
State and local taxes 34,723.38
All other payments and expenditures 120,530.20
Gross cash expenditures $887,021.20
EISKS AND PItEMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $122,562,818.00 $1,340,964.04
Written or renewed during the year 105,836,393.00 1,141,227.57
Total $228,399,211.00 $2,482,191,61
Deduct risks expired or terminated 96,255,337.00 1,094,206.35
In force at the end of the year $132,143,874.00 $1,387,985.26
Deduct amount reinsured 6,544,093.00 56,961.29
Net amount in force Dec. 31, 1896 $125,599,781.00 $1,331,023.97
MISCELLANEOUS.
Premiums received from organization to date $15,289,402.78
Losses paid from organization to date 8^725,916.21
Fire losses incurred during the j^ear 469,776.90
Cash dividends declared since commencing business 964,219.00
Company's stock ov^^ned by the directors, at par value. .
.
90,450.00
Dividends declared during the year (8 per cent) 32,000.00
Amount loaned to officers and directors 16,500.00
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MUTUAL FIRE INSURANCE COMPANY.
New York City.
Incorporated February 1, 1869. Commenced business June 9, 1882.
K. A. LoEWENTHAL, President. William A. Francis, Secretary.
Cash Capital, $225,000.00.
ASSETS.
Market value of stocks and bonds $832,400.00
Cash in the company's office 4,317.15
Cash deposited in bank 111,428.24
Interest due and accrued 6,000.00
<Jross premiums in course of collection 94,319.76
Gross assets $1,048,465.15
LIABILITIES.
Net amount of unpaid losses $49,368.53
Unearned premiums at fifty per cent of gross premiums.
.
284,205.45
Commissions and brokerage 9,600.00
Due for borrowed money 200,000.00
Gross liabilities, except capital and surplus $543,173.98
Paid-up capital $225,000.00
Surplus beyond all liabilities 280,291.17
Surplus as regards policy-holders 505,291.17
Total liabilities, including capital and surplus $1,048,465.15
INCOME.
Cash received for gross premiums $840,095.07
Deduct reinsurance, rebate, and return premiums 286,066.80
Net cash received for premiums—all fire $554,028.27
Interest and dividends from all sources 26,878.41
Gross cash income $580,906.68
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EXPENDITURES.
Gross amount paid for losses $400,827.31
Deduct salvage and reinsurance 29,593.31
Net amount paid for losses—all fire $371,234.00
Dividends paid stockholders 21,944.28
Interest paid scrip-holders 15,749.43
Commissions and brokerage 1 05,706.83
Salaries and fees of officers and employees 85,750.02
State and local taxes 23,330.16
All other payments and expenditures 64.085.63
Gross cash expenditures $687,800.34
EISKS AND PREMIUMS.
Five lii.tk-s. I'remium.s.
In force Dec. 31, 1895 $60,965,026.63 $679,202.32
Written or renewed during the year 59,329,219.28 841,671.53
Total $120,294,245.91 $1,520,873.85
Deduct risks expired or terminated 79,3.^,2,204.64 935,488.9»
In force at the end of the year $40,962,011.27 $585,384.86
Deduct amount reinsured 1,558,617.00 16,973.96
Net amount in force Dec. 31, 1896 $39,403,424.27 $568,410.90
MISCELLANEOUS.
Premiums received from organization to date $9,728,802.31
Losses paid from organization to date 6,292,221.53
Fire losses incurred during the year 337,292.43
Cash dividends declared since commencing business 825,657.93
Company's stock owned by the directors, at par value 100,253.83
Dividends declared during the year (9% per cent) 21,944.28
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $17,900.00 $6,648.48
Georgia 28,500.00 4,773.49
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NATIONAL FIRE INSURANCE COMPANY.
Haetford, Conn.
Incorporated November 27, 1871. Commenced business December 1, 1871.
Jaiies Nichols, President. E. G. Richards, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $239,911.22
Loans on mortgages of real estate (first liens) 770,413.97
Value of lands mortgaged $1,240,100.00
Value of buildings thereon 1,058,900.00
Insurance held as collateral 655,700.00
Market value of stocks and bonds 2,460,892.00
Cash in the company's office 1,286.36
Cash deposited in bank 268,153.19
Gross premiums in course of collection 379,603.56
Gross assets • $4,120,260.30
LIABILITIES.
Net amount of unpaid losses $171,762.23
Unearned premiums at fifty per cent of gross premiums.
.
1,780,939.32
Commissions and brokerage 65,268.05
Eeturn premiums and reinsurance 38,659.85
Gross liabilities, except capital and surplus $2,056,629.45
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 1,063,630.85
Surplus as regards policy-holders 2,063,630.85
Total liabilities, including capital and surplus $4,120,260.30
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INCOME.
Cash received for gross premiums $2,730,596.58
Deduct reinsurance, rebate, and return premiums 476,355.82
Net cash received for premiums—all fire $2,254,240.76
Received for interest on mortgages , 36,639.35
Interest and dividends from all other sources 117,245.58
Gross cash income $2,408,125.69
EXPENDITURES.
Gross amount paid for losses $1,178,726.41
Deduct salvage and reinsurance 100,489.35
Net amount paid for losses—all fire $1,078,237.06
Dividends paid stockholders 100,000.00
Commissions .and brokerage 405,095.39
Salaries and fees of officers and employees 176,637.93
State and local taxes 64,787.99
All other paj^ments and expenditures 197,223.40
Gross cash expenditures $2,021,981.77
RISKS AND PREMIUMS.
Fire Risks. Pi'emiums.
In force Dec. 31, 1895 $309,282,992.00 $3,812,507.26
Written or renewed during the year 227,517,506.00 2,709,084.26
Total $536,800,498.00 $6,521,591.52
Deduct risks expired or terminated 219,096,531.00 2,715,335.98
In force at the end of the year $317,703,967.00 $3,806,255.54
Deduct amount reinsured 18,954,361.00 244,576.89
Net amount in force Dec. 31, 1896 $298,749,606.00 $3,561,678.65
MISCELLANEOUS.
Premiums received from organization to date $22,004,716.77
Losses paid from organization to date 11,387,139.59
Fire losses incurred during the year 1,039,425.60
Cash dividends declared since commencing business 2,177,000.00
Company's stock owned by the directors, at par value 71,100.00
Dividends declared during the year (10 per cent) 100,000.00
(
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Vahie
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NIAGARA FIRE INSURANCE COMPANY.
New York City.
Incorporated July, 1850. Commenced business August, 1850.
Harold Herrick, President. George W. Dewey, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $982,000.00
Loans on mortgages of real estate (first liens) 128.200.00
Interest due and accrued thereon 1,703.08
Value of mortgaged premises $251,900.00
Insurance held as collateral 109,000.00
Market value of stocks and bonds 945,730.00
Cash in the company's office 121.28
Cash deposited in bank • 123,317,89
Interest due and accrued 4,175.00
Gross premiums in course of collection 259,517.31
Rents due and accrued 8,372.00
Bills receivable, not matured, taken for premiums 936.68
Due for reinsurance on losses paid 12,022.39
Gross assets $2,466,095.63
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LIABILITIES.
Net amount of unpaid losses $147,138.53
Unearned premiums at fifty per cent of gross premiums.
.
1,176,333.53
Dividends to stockliolders unpaid 262.50
Commissions and brokerage 45,415.53
Reinsurance 9,439.30
Contingent reserve 50,000.00
Gross liabilities, except capital and surplus $1,428,591.37
Paid-up capital $500,000.00
Surplus beyond all liabilities 537,504.26
Surplus as regards policy-holders 1,037,504.26
Total liabilities, including capital and surplus $2,466,095.63
INCOME.
Cash received for gross premiums $2,024,753.57
Deduct reinsurance, rebate, and return premiums 461,032.96
Net cash received for premiums—all fire $1,563,720.61
Keceived for interest on mortgages 1,355.00
Interest and dividends from all other sources 38,584.11
Income from all other sources 19,707.10
Gross cash income $1,623,366.82
EXPENDITURES.
yire. Inland.
Gross amount paid for losses $881,121.15 $648.83
Deduct salvage and reinsurance 100,180.40 2,339.59
Net amount paid for losses $780,940.75 $1,690.76
$779,249.99
Dividends paid stockholders 49,996.00
Commissions and brokerage 305,673.96
Salaries and fees of officers and employees 144,326.06
State and local taxes 37,308.88
All other payments and expenditures 127,533.88
Gross cash expenditures $1,444,088.77
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RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1895 $279,577,658.00 $2,646,427.10
Written or renewed during the year 206,955,622.00 2,093,223.57
Total $486,533,280.00 $4,739,650.67
Deduct risks expired or terminated 190,509,959.00 2,008,338.68
In force at the end of the year $296,023,321.00 $2,731,311.99
Deduct amount reinsured 38,171,715.00 378,640.94
Net amount in force Dec. 31, 1896 $257,851,606.00 $2,352,671.05
MISCELLANEOUS.
Premiums received from organization to date $38,236,145.83
Losses paid from organization to date 21,041,662.81
Fire, marine, and inland losses incurred during the year.
.
755,907.10
Cash dividends declared since commencing business 2,434.000.00
Company's stock owned by the directors, at par value 132,050.00
Dividends declared during the year (10 per cent) 50,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $27,500.00 $3,767.06
Georgia 27,500.00 4,930.61
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ITORWALK FIRE INSURANCE COMPANY.
NoRWALK, Conn.
Incorporated 1859. Commenced business May, 1860.
A. G. McIlwaine, President. Ferris E. Shaw, Secretary.
Cash Capital, $200,000.00.
ASSETS.
Market value of stocks and bonds $405,710.00
Cash in the company's ofl&ce 2,172.37
Cash deposited in bank 6,869.89
Gross premiums in course of collection 32,245.53
Due for reinsurance on losses paid 4.65
Gross assets $447,002.43
LIABILITIES.
Net amount of uniDaid losses $8,656.00
Unearned premiums at fifty per cent of gross premiums.
.
72,827.16
Due and accrued for salaries, rent, and incidental expenses 2,272.96
Commissions and brokerage 6,589.34
Reinsurance 3,233.24
Gross liabilities, except capital and surplus $93,578.70
Paid-up capital $200,000.00
Surplus beyond all liabilities 153,423.73
Surplus as regards policy-holders 353,423.73
Total liabilities, including capital and surplus $447,002.43
1896.] Insurance Companies. 125
INCOME.
Cash received for gross premiums $165,515.18
Deduct reinsurance, rebate, and return premiums 35,242.65
Net cash received for premiums—all fire $130,272.53
Interest and dividends from all sources 11,580.36
Gross cash income $141,852.89
EXPENDITUEES.
Gross amount paid for losses $43,394.82
Deduct salvage and reinsurance 6,836.65
Net amount paid for losses—all fire $36,558.17
Dividends paid stockholders 6,135.00
Commissions and brokerage 28,540.55
Salaries and fees of officers and employees 6,782.38
State and local taxes 1,250.26
All other payments and expenditures 6,741.14
Gross cash expenditures $86,007.50
EISKS AND PKEMIUMS.
Fire Jiisks. Fremiums.
In force Dec. 31, 1895 $7,579,563.00 $67,182.46
Written or renewed during the year 18,540,259.00 176,385.28
Total $26,119,822.00 $243,567.74
Deduct risks expired or terminated 9,458,737.00 84,953.75
In force at the end of the year $16,661,085.00 $158,613.99
Deduct amount reinsured 1,323,300.00 12,959.67
Net amount in force Dec. 31, 1896 $15,337,785.00 $145,654.32
MISCELLANEOUS.
Premiums received from organization to date $611,749.03
Losses paid from organization to date 231,925.29
Fire losses incurred during the year 38,909.07
Cash dividends declared since commencing business 122,425.00
Company's stock owned by the directors, at par value 2,700.00
Dividends declared during the year (3 27-400 per cent) 6,135.00
BUSINESS IN NEW HAMPSHIKE, 1896.




126 Fire and Fire-Marine [Dec. 31,
NORWOOD INSUEANCE COMPANY.
New York City.
Incorporated September 20, 1895. Commenced business September 21, 1895.
George S. Porter, President. Andrew J. Armstrong, Secretary.
Cash Capital, $200,000.00.
ASSETS.
Market value of stocks and bonds $351,275.00
Cash in the company's o£Eice 28,142.IS
Cash deposited in bank 33,846.10
Gross premiums in course of collection 184,074.93
Bills receivable, not matured, taken for premiums 12,978.24
Premiums more than three months due, $4,551.50.
Gross assets $610,316.45
LIABILITIES.
Net amount of unpaid losses $61,206.19
Unearned premiums at fifty per cent oi gross premiums.
.
261,319.56
Unused balances returnable 1,813.11
Due and accrued for salaries, rent, and incidental expenses 832.98
Commissions and brokerage 37,789.03
Return premiums 5,630.47
Reinsurance 9,621.82
Gross liabilities, except capital and surplus $378,213.16
Paid-up capital $200,000.00
Surplus beyond all liabilities 32,103.29
Surplus as regards policy-holders 232,103.29
Total liabilities, including capital and surplus $610,316.45




Cash received for gross premiums 615,342.83 ?112,058.88
Deduct reinsurance, rebate, and return
premiums 208,851.50
Net cash received for premiums $406,491.33 $112,058.S
$518,550.21
Interest and dividends from all sources 13,450.71




Gross amount paid for losses $233,374.92 $41,295.36
Deduct salvage and reinsurance 29,496.28 17,461.76
Net amount paid for losses $203,878.64 $23,833.60
$227,712.24
Dividends paid stockholders 20,000.00
Commissions and brokerage 92,709.02
Salaries and fees of officers and employees 32,459.76
State and local taxes 4,520.43
All other payments and expenditures 44,047.16
Gross cash expenditures $421,448.61
RISKS AND PREMIUMS.
Fire Sisks. Premiums.
In force Dec. 31, 1895 $20,336,709.00 $225,997.63
Written or renewed during the year 63,404,642.00 675,806.87
Total $85,741,351.00 $901,804.50
Deduct risks expired or terminated 42,93 3,070.00 416,065.57
In force at the end of the year $42,828,281.00 $485,738.93
Deduct amount reinsured 1,924,701.00 15,918.99
Net amount in force Dec. 31, 1896 $40,903,580.00 $469,819.94
Marine and
Inland Sis/cs. Premiums.
In force Dec. 31, 1895 $107,557.00 $1,649.09
Written or renewed during the year 9,843,200.00 114,681.87
Total $9,950,757.00 $116,330.96
128 Fire and Fire-Marine [Dec. 31,
Deduct risks expired or terminated $8,265,566.00 $00,763.83
In force at the end of the year $1,085,191.00 $55,567.13
Deduct amount insured 60,221.00 2,747.94




Premiums received from organization to date $643,526.52
Losses paid from organization to date 234,582.90
Fire, marine, and inland losses incurred during the year.
,
289,284.65
Cash dividends declared since commencing business 20,000.00
Company's stock owned by the directors, at par value. . .
.
99,200.00
Dividends declared during the year (10 per cent) 20,000.00
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Incorporated June, 1867. Commenced business January, 1872.
Charles B. Whiting, President. James U. Taintor, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $48,355.29-
Loans on mortgages of real estate (first liens) 228,119.66
Interest due and accrued thereon 3,899.65
Value of mortgaged premises $743,317.00
Insurance held as collateral 122,950.00
Market value of stocks and bonds 1,596,960.43
Loans on collateral securities 1,750.00
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Cash in the company's office $4,663.03
Cash deposited in bank 124,417.98
Interest due and accrued 1,085.52
Gross premiums in course of collection 200,074.44
Eents due and accrued 404.25
Gross assets $2,278,730.25
LIABILITIES.
Net amount of unpaid losses $169,280.37
Unearned premiums at fifty per cent of gross premiums.
.
969,789.82
Commissions and brokerage 63,259.33
Gross liabilities, except capital and surplus $1,202,329.52
Paid-up capital $500,000.00
Surplus beyond all liabilities 576,400.73
Surplus as regards policy-holders 1,076,400.73
Total liabilities, including capital and surplus $2,278,730.25
INCOME.
Cash received for gross premiums $1,727,619.62 $30,554.13
Deduct reinsurance, rebate, and return
premiums 415,043.06 6,075.37
Net cash received for premiums $1,312,576.56 $24,478.76
$1,337,055.32
Received for interest on mortgages 11,227.47
Interest and dividends from all other sources 78,024.28
Income from all other sources 539.23
Gross cash income $1,426,846.30
EXPENDITUEES.
Gross amount paid for losses $848,982.63 $60,845.84
Deduct salvage and reinsurance 75,930.11 2,339.96
Net amount paid for losses $773,052.52 $66,505.88
$839,558.40
Dividends paid stockholders 40,000.00
Commissions and brokerage 260,733.33
|!
Salaries and fees of officers and employees 106,573.40
State and local taxes 33,604.45
All other payments and expenditures 78,569.01
Gross cash expenditures $1,359,038.59
9
'
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EISKS AND PREMIUMS.
Fire Risks. Pi-emiums.
In force Dec. 31, 1895 $152,630,528.00 $1,881,373.86
Written or renewed during the year 135,985,233.00 1,727,296.56
Total $288,615,761.00 $3,608,670.42
Deduct risks expired or terminated 128,487,471.00 1,064,883.54
In force at the end of the year $160,128,290.00 $1,943,786.88
Deduct amount reinsured 3,287,109.00 25,527.28
Net amount in force Dec. 31, 1896 $156,841,181.00 $1,918,359.60
Marine and
Inland Risks. Ih-emiums.
In force Dec. 31, 1895 $1,829,859.00 $57,374.03
Written or renewed during the year 949,468.00 26,734.56
Total $2,779,327.00 $84,108.59
Deduct risks expired or terminated 2,100,114.00 62,788.54
In force at the end of the year $679,213.00 $21,320.05
MISCELLANEOUS.
Premiums received from organization to date $16,938,215.90
Losses paid from organization to date 10,525,551.19
Fire, marine, and inland losses incurred during the year.
.
821,842.32
Cash dividends declared since commencing business 1,065,000.00
Company's stock owned by the directors, at par value 73,950.00
Dividends declared during the year (8 per cent) 40,000.00
Amount loaned to officers and directors 21,500.00
Amount loaned to stockholders not officers 1,750.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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pennsylvajStia fire insurance company.
Philadelphia, Pa.
Incorporated March, 1825. Commenced business April, 1825.
R. Dale Benson, President. W. Gardner Crowell, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $184,500.00
Loans on mortgages of real estate (first liens) 879,070.00
Interest due and accrued thereon 13,806.66
Value of mortgaged premises $2,197,550.00
Insurance held as collateral 667,400.00
Market value of stocks and bonds 2,998,465.00
Loans on collateral securities 191,950.00
Cash in the company's office 1,079.66
Cash deposited in bank 226,389.83
Interest due and accrued - 2,078.14
Gross premiums in course of collection 261,685.68
Gross assets $4,759,024.97
LIABILITIES.
Net amountof unpaid losses $162,464.00
Unearned premiums at fifty per cent of gross premiums.
.
1,396,102.93
Reclaimable on perpetual fire policies 805,307.85
Commissions and brokerage 4,000.00
Gross liabilities, except capital and surplus $2,367,874.78
Paid-up capital $400,000.00
Surplus beyond all liabilities 1,991,150.19
Surplus as regards policy-holders 2,391,150.19
Total liabilities, including capital and surplus $4,759,024.97
132 Fire and Fire-Marine [Dec. 31,
INCOME.
Cash received for gross premiums $2,134,518.86
Deduct reinsurance, rebate, and return premiums 419,325.44
Net cash received for premiums—all fire $1,715,193.43
Received for interest on mortgages 42,111.98
Interest and dividends from all other sources 156,137.39
Income from all other sources 2,701.92
Deposit premiums received for perpetual fire rislcs, $48,587.23.
Gross cash income $1,916,144.71
EXPENDITURES.
Net amount paid for losses—all fire $889,140.28
Dividends paid stockholders 80,000.00
Commissions and brokerage 429,701.64
Salaries and fees of ofiRcers and employees 102,160.00
State and local taxes 36,812.48
All other payments and expenditures 101,440.08
Deposit premiums returned on perpetual fire risks, $23,356.63.
Gross cash expenditures $1,639,254.48
RISKS AND PREMIUMS.
Fire Risks, Pi-emiiiins.
In force Dec. 31, 1895 $279,042,792.00 $2,720,635.17
Written or renewed during the year 212,902,563.00 2,190,661.93
Total $491,945,355.00 $4,911,297.10
Deduct risks expired or terminated 182,729,491.00 1,969,219.29
In force at the end of the year $309,215,864.00 $2,942,077.81
Deduct amount reinsured 17,450,231.00 149,871.94
Net amount in force Dec. 31, 1896 $291,765,633.00 $2,792,205.87
Perpetual risks in force $35,582,448.00 $881,322.77
MISCELLANEOUS.
Premiums received from organization to date $30,632,270.00
Losses paid from organization to date 16,911,526.00
Fire losses incurred during the year 878,000.00
Cash dividends declared since commencing business 2,849,000.00
Company's stock owned by the directors, at par value 53,700.00
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Dividends declared during- the year $80,000.00
Amount loaned to stockholders not officers 7,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovps, viz.:
Value
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Incorporated September 10, 1853. Commenced business September 10, 1853.
George P. Sheldon, President. Charles C. Little, Secretary.
Cash Capital, $1,000,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $511,000.00
Loans on mortgages of real estate (first liens) 115,600.00
Interest due and accrued thereon 1,911.62
c
Value of lands mortgaged $77,250.00
Value of buildings thereon 165,500.00
Insurance held as collateral 122,000.00
Market value of stocks and bonds 3,846,334.00
Cash in the company's office 2,234.07
Cash deposited in bank 413,805.59
Interest due and accrued 14,401.65
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Gross premiums in course of collection $657,491.20
Rents due and accrued 3,676.56




Net amount of unpaid losses $213,342.40
Unearned premiums at fifty per cent of gross premiums.
.
3,473,214.23
Due and accrued for salaries, rent, and incidental expenses 2,333.34
Commissions and brokerage 98,376.75
Return premiums 62,693.92
Reinsurance 20,476.00
Gross liabilities, except capital and surplus $3,870,436.64
Paid-up capital $1,000,000.00
Surplus beyond all liabilities 866,490.02
Surplus as regards policy-holders 1,866,490.02
Total liabilities, including capital and surplus $5,736,926.66
INCOME.
Cash received for gross premiums , $4,466,422.13
Deduct reinsurance, rebate, and return premiums 1,030,691.06
Net cash received for premiums—all fire $3,435,731.07
Received for interest on mortgages 6,085.00
Interest and dividends from all other sources 150,340.84
Income from all other sources 10,973.48
Gross cash income $3,603,130.39
EXPENDITURES.
Gross amount paid for losses $2,217,135.47
Deduct salvage and reinsurance 289,723.70
Net amount paid for losses—all fire $1,927,411.77
Dividends paid stockholders 100,000.00
Commissions and brokerage 490,619.10
Salaries and fees of officers and employees 338,887.80
State and local taxes 74,948.03
All other payments and expenditures 326,876.18
Gross cash expenditures $3,258,742.88
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eisks and pkemiums.
Fire liisks. Premiums.
In force Dec. 31, 1895 $661,208,365.00 $8,496,812.45
Written or renewed during the year 345,717,292.00 4,353,527.51
Total $1,006,925,657.00 $12,850,339.96
Deduct risks expired or terminated 408,756,436.00 5,341,351.76
In force at tlie end of the year $598,169,221.00 $7,508,988.20
Deduct amount reinsured 49,576,262.00 562,559.73
Net amount in force Dec. 31, 1896... $548,592,959.00 $6,946,428.47
MISCELLANEOUS.
Premiums received from organization to date $108,115,377.00
Losses paid from organization to date 54,438,329.96
Fire losses incurred during the year 1,865,824.65
Cash dividends declared since commencing business 3,674,000.00
Company's stock owned by the directors, at par value. .
.
163,100.00
Dividends declared during the year (10 per cent) 100,000.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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PHCBNIX INSURANCE COMPANY.
Haktfoed, Conn.
Incorporated May, 1854. Commenced business June, 1854.
D. W. C. Skilton, President. Edwakd Milligan, Secretary.
Cash Capital, $2,000,000.00.
ASSETS.
Cash vah;e of real estate, less encumbrances thereon $198,906.04
Loans on mortgages of real estate (first liens) 188,306.91
Interest due and accrued thereon 8,544.61
Value of lands mortgaged $299,640.00
Value of buildings thereon 128,850.00
Insurance held as collateral 81,275.00
Market value of stocks and bonds 3,867,801.50
Loans on collateral securities 31,200.00
Cash in the company's office 30,543.06
Cash deposited in bank 216,910.59
Interest due and accrued 9,058.12
Gross premiums in course of collection 454,255.66
Eents due and accrued 6,842.27
Due for reinsurance on losses paid 7,896.66
Gross assets $5,320,265.42
LIABILITIES.
Net amount of unpaid losses $392,412.39
Unearned premiums at fifty per cent of gross premiums. . 2,261,737.23
Gross liabilities, except capital and surplus $2,054,149.62
Paid-up capital $2,000,000.00
Surplus beyond all liabilities 666,115.80
Surplus as regards policy-holders 2,666,115.80
Total liabilities, including capital and surplus $5,320,265.42
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INCOME.
Cash received for gross premiums $3,448,246.01
Deduct reinsurance, rebate, and return premiums 495,454.44
Net cash received for premiums—all fire $2,952,791.57
Eeceived for interest on mortgages 9,802.36
Interest and dividends from all other sources 183,042.53
Income from all other sources 8,088.64
Gross cash income $3,153,725.10
EXPENDITUEES.
Gross amount paid for losses ?1, 836,472. 64
Deduct salvage and reinsurance 144,767.84
Net amount paid for losses—all fire $1,691,704.80
Dividends paid stockholders 280,000.00
Commissions and brokerage 502,076.60
Salaries and fees of ofiicers and employees 193,919.72
State and local taxes 67,712.96
All other payments and expenditures 311,041.IJ2
Gross cash expenditures $3,046,455.10
RISKS AND PREMIUINIS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $429,635,996.00 $4,896,435.63
Written or renewed during the year 309,460,061.00 3,448,246.01
Total $739,116,057.00 $8,344,681.64
Deduct risks expired or terminated 341,601,579.00 3,821,207.18
Net amount in force Dec. 31, 1896 $379,514,478.00 $4,523,474.46
MISCELLANEOUS.
Premiums received from organization to date $65,137,672.81
Losses paid from organization to date 39,739,174.81
Fire, marine, and inland losses incurred during the year. 1,755,310.00
Cash dividends declared since commencing business 6,965,000.00
Company's stock owned by the directors, at par value. .
.
61,400.00
Dividends declared during the year (14 per cent) 280,000.00
Amount loaned to officers and directors 30,000.00
Amount loaned to stockholders not officers 61,000.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Incorporated 1799. Commenced business 1799.
J. H. De Wolf, President. E. L. Watson, Secretary.
Cash Capital, $400,000.00.
ASSETS.
Market value of stocks and bonds $1,231,990.00
Cash in the company's office 1,380.54
Cash deposited in bank 73,329.28
Gross premiums in course of collection 197,536.52
Bills receivable, not matured, taken for premiums 49,879.37
Gross assets $1,554,115.71
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LIABILITIES.
Net amount of unpaid losses $139,510,95
Unearned premiums at 50 per cent on fire and
inland risks $674,591 .85
Unearned premiums at 100 per cent on marine risks 75,042.78
Total unearned premiums 749,634.63
Due and accrued for salaries, rent, and incidental expenses 11,874.40
Commissions and brokerage 28,550.11
Gross liabilities, except capital and surplus $929,570.09
Paid-up capital $400,000.00
Surplus beyond all liabilities 224,545.62
Surplus as regards policy-holders 624,545.62




Casli received for gross premiums $1,145,099.63 $448,023.53
Deduct reinsurance, rebate, and return
premiums 260,381.66 121,186.85
Net cash received for premiums $884,717.67 $326,836.68
$1,211,554.65
Interest and dividends from all sources 51,558.92




Gross amount paid for losses $571,202.64 $367,793.19
Deduct salvage and reinsurance 79,886.01 90,008.83
Net amount paid for losses $491,316.63 $277,784.36
$769,100.99
Dividends paid stockholders 32,000.00
Commissions and brokerage 224,538.71
Salaries and fees of officers and employees 83,432.95
State and local taxes 27,059.16
All other payments and expenditures 65,627.40
Gross cash expenditures $1,201,759.21
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RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec 31, 1895 $138,531,418.00 $1,460,923.24
Written or renewed during the year 115,405,486.00 1,155,336.97
Total $253,936,904.00 $2,616,260.21
Deduct risks expired or terminated 114,242,645.00 1,173,634.81
In force at the end of the j^ear $139,694,259.00 $1,442,625.40
Deduct amount reinsured 21,355,891.00 201,558.95
Net amount in force Dec. 31, 1896 $118,338,368.00 $1,241,066.45
Marine and
Inland Hisks. Premiums.
In force Dec. 31, 1895 $7,646,041.00 $224,687.71
Written or renewed during the year 91,317,561.00 459,435.73
Total $98,963,602.00 $684,123.44
Deduct risks expired or terminated 92,551,716.00 472,894.67
In force at the end of the year $6,411,886.00 $211,228.77
Deduct amount reinsured 1,107,336.00 28,068.72
Net amount in force Dec. 31, 1896 $5,304,550.00 $183,160.05
MISCELLANEOUS.
Premiums received from organization to date $27,485,850.53
Losses paid from organization to date 6,224,005.96
Fire, marine, and inland losses incurred during the year.
.
797,211.88
Cash dividends declared since commencing business 2,128,563,39
Company's stock owned by the directors, at par value. . . 43,200.00
Dividends declared during the year (8 per cent) 32,000.00
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QUEEiT INSURANCE COMPANY OF AMERICA.
New York City.
Incorporated September 11, 1891. Commenced business September 11, 1891.
James A. Macdonald, President. Geoege W. Burchell, Secretary.
Cash Capital, $500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $466,222.09
Market value of stocks and bonds 3,240,789.43
Cash in the company's office 19,590.32
Cash deposited in bank 281,914.18
Interest due and accrued 41,505.30
Gross premiums in course of collection 298,795.77
Bills receivable, not matured, taken for premiums 551.45
Due for reinsurance on losses paid 22.80
Premiums more than three months due, $6,953.73.
Gross assets $4,349,391.34
LIABILITIES.
Net amount of unpaid losses $169,341.28
Unearned premiums at fifty per cent of gross premiums.
.
1,628,589.41
Commissions and brokerage 69,656.66
Eeturn premiums 30,184.06
Eeinsurance 3,789.40
All other liabilities 4,183.57
Gross liabilities, except capital and surplus $1,905,744.38
Paid-up capital $500,000.00
Surplus beyond all liabilities 1,943,646.96
Surplus as regards policy-holders 2,443,646.96
Total liabilities, including capital and surplus $4,349,391.34
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INCOME.
Cash received for gross premiums $2,542,841.62
Deduct reinsurance, rebate, and return premiums 524,766.18
Net cash received for prenaiums—all fire $2,018,075.44
Interest and dividends from all sources 134,715.91
Gross cash income $2,152,791.35
EXPENDITURES.
Gross amount paid for losses $1,212,445.32
Deduct salvage and reinsurance 49,815.13
Net amount paid for losses—all fire $1,162,630.19
Dividends jjaid stockholders 50,000.00
Commissions and brokerage 319,002.05
Salaries and fees of officers and employees 161,334.47
State and local taxes 48,035.71
All other payments and expenditures 128,276.74
Gross cash expenditures $1,869,279.16
RISKS AND PREMIUITS.
Fire liisks. I^-emiums.
In force Dec. 31, 1895 $305,048,633.00 $3,456,534.11
Written or renewed during the year 226,595,623.00 2,551,818.86
Total $531 ,644,256.00 $6,008,352.97
Deduct risks expired or terminated 225,617,066.00 2,581,884.19
In force at the end of the year $306,027,190.00 $3,426,468.78
Deduct amount reinsured 16,398,787.00 169,289.94
Net amount in force Dec. 31, 1896 $289,628,403.00 $3,257,178.84
MISCELLANEOUS.
Premiums received from organization to date $12,069,685.74
Losses paid from organization to date 6,634,601.33
Fire losses incurred during the year 1,104,663.63
Cash dividends declared since commencing business 100,000.00
Company's stock owned by the directors, at par value 7,000.00
Dividends declared during the year (20 per cent) 50,000.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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SPRINGFIELD FIRE AND MARINE INSURANCE
COMPANY.
Speingfield, Mass.
Incorporated 1849, Commenced business 1851.
A. W, Damon, President. S. J. Hall, Secretary.
Cash Capital, $1,500,000.00.
ASSETS.
Cash value of real estate, less encumbrances thereon $134,000.00
Loans on mortgages of real estate (first liens) 648,050.00
Interest due and accrued thereon 19,054,16
Value of lands mortgaged $498,650.00
Vaue of buildings thereon 842,850.00
Insurance held as collateral 740,350.00
Market value of stocks and bonds 2,778,261.00
Loans on collateral securities 86,700.00
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Cash in the company's office $62,034.20
Cash deposited in bank 73,385.86
Interest due and accrued 28,389.82
Gross premiums in course of collection 272,659.17
Due for reinsurance on losses paid 2,840.54
Gross assets $4,105,374.75
LIABILITIES.
Net amount of unpaid losses $155,956.87
Unearned premiums at fifty per cent of gross premiums.
.
1,477,528.39
Commissions and brokerage 54,531.83
Gross liabilities, except capital and surplus $1,688,017.09
Paid-up capital $1,500,000.00
Surplus beyond all liabilities 917,357.66
Surplus as regards policy-holders 2,417,357.66
Total liabilities, including capital and surplus $4,105,374.75
INCOME.
Cash received for gross premiums $2,170,869.81
Deduct reinsurance, rebate, and return premiums 354,367.91
Net cash received for premiums—all fire $1,816,501.90
Eecei^ ed for interest on mortgages 24,290.42
Interest and dividends from all other sources 129,631.50
Income from all other sources 4,951.99
Gross cash income $1,975,375.81
EXPENDITUKES.
Gross amount paid for losses ?1,018,673.71
Deduct salvage and reinsurance 62,281.88
Net amount paid for losses—all fire $956,391.83
Dividends paid stockholders 150.000.00
Commissions and brokerage 297,771.78
Salaries and fees of officers and employees 90,302.51
State and local taxes 70,116.17
All other payments and expenditures 197,018.87
Gross cash expenditures $1,761,601.16
1896.] Insurance Companies. 145
risks and peemiums.
Fire Risks. P^'cminms.
In force Dee. 31, 1895 , . . . $270,396,221.00 $2,999,751.94
Written or renewed during the year 169,543,690.00 2,204,067.97
Total $439,939,911.00 $5,203,819.91
Deduct risks expired or terminated 167,618,991.00 2,138,196.35
In force at the end of the year $272,320,920.00 $3,065,623.56
Dediict amount reinsured 11,501,585.00 110,566.74
Net amount in force Dec. 31, 1896 $260,819,335.00 $2,955,056.83
MISCELLANEOUS.
Premiums received from organization to date $38,226,863.03
Losses paid from organization to date ,. 23,506,036.77
Fire losses incurred during the year 925,118.29
Cash dividends declared since commencing business 3,404,542.00
Company's stock owned by the directors, at par value 133,700.00
Dividends declared during the year (10 per cent) 150,000.00
Amount loaned to officers and directors 7,000.00
Amount loaned to stockholders not officers 31,950.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $25,250.00 $5,048.94
Oregon , 60,000.00 8,691.50
BUSINESS IN NEW HAMPSHIEE, 1896.
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UNITED STATES FIRE INSUEAis^CE COMPAXY.
New York City,
Incorporated April 1, 1824. Commenced business April 9, 1824.
"W. W. Undeehill, President. W. H. Griffin, Secretary.
Cash Capitax, $250,000.00.
ASSETS.
Loans on mortgages of real estate (first liens) $431,500.00
Interest due and accrued thereon 2,174.34
Value of lands mortgaged $313,500.00
Value of buildings thereon 500,000.00
Insurance held as collateral 465,200.00
Market value of stocks and bonds 174,982.50
Cash in the company's office 4,189.60
Cash deposited in bank 7,281.07
Interest due and accrued 2,132.00
Gross premiums in course of collection 54,906.40
Due for reinsurance on losses paid 387.36
Gross assets $677,553.27
LIABILITIES.
Net amount of unpaid losses $32,178.92
Unearned premiums at fifty per cent of gross premiums.
.
224,834.95
Due and accrued for salaries, rent, and incidental expenses 1,905.06
Commissions and brokerage 11,686.64
Keturn premiums 7,238.00
Eeinsurance 600.00
Gross liabilities, except capital and surplus $278,443.57
Paid-up capital $250,000.00
Surplus beyond all liabilities 149,109.70
Surplus as regards policy-holders 399,109.70
Total liabilities, including capital and surplus $677,553.27




Cash received for gross premiums $340,979.76 $26,611.16
Deduct reinsurance, rebate, and return
premiums 72,225.51 1,845.32
Net cash received for premiums $268,754.25 $24,765.84
$293,520.09
Keceived for interest on mortgages 18,613.90
Interest and dividends from all other sources 6,740.61




Gross amount paid for losses $169,885.78 $10,524.05
Deduct salvage and reinsurance 13,359.15 551.53
Net amount paid for losses $156,526.63 $9,972.52
$166,499.15
Dividends paid stockholders 15,000.00
Commissions and brokerage , 72,072.27
Salaries and fees of officers and employees 24,687.95
State and local taxes 4,678.73
All other payments and expenditures 25,868.23
Gross cash expenditures $308,806.33
EISKS AND PEEMIUMS.
Fire His/cs. F7-emixans.
In force Dec. 31, 1895 $49,697,743.00 $515,181.33
Written or renewed during the year 34,524,623.00 338,110.23
Total $84,222,366.00 $853,291.56
Deduct risks expired or terminated 38,545,721.00 394,436.63
In force at the end of the year $45,676,645.00 $458,854.93
Deduct amount reinsured 3,395,019.00 32,249.68
Net amount in force Dec. 31, 1896 $42,281,626.00 $426,605.25
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Marine and
Inland Hisks. Pi-emiums.
In force Dec. 31, 1895 $563,925.00 $18,310.60
Written or renewed during the year 997,628.00 27,351.12
Total $1,561,553.00 $45,661.78
Deduct risks expired or terminated 831,002.00 22,597.14
In force at the end of the year $730,551.00 .$23,064.64
MISCELLANEOUS.
Premiums received from organization to date $6,069,536.00
Losses paid from organization to date 3,265,742.00
Fire, marine, and inland losses incurred during the year.
.
142,128.02
Cash dividends declared since commencing business 1,846,590.00
Company's stock owned by the directors, at par value 49,475.00
Dividends declared during the year (6 per cent) 15,000.00.
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Ziabilities.
Virginia $13,130.00 $6,319.00
BUSINESS IN NEW HAMPSHIKE, 1896.




WESTCHESTER FIRE INSURAI^CE COMPANY.
New York City.
Incorporated March 14, 1837. Commenced business January, 1870.
George E. Crawford, President. John Q. Underbill, Secretary^
Cash Capital, $300,000.00.
ASSETS.
Cash value of real estate, less encimibrances thereon $216,500.00
Loans on mortgages of real estate (first liens) 526,200.00
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Interest due and accrued thereon $4,799.31
Value of lands mortgaged $457,000.00
Value of buildings thereon 782,700.00
Insurance held as collateral 523,100.00
Market value of stocks and bonds. 1,174,100.00
Cash deposited in bank 84,562.42
Gross premiums in course of collection 234,892.76
Premiums more than three months due, $10,347.16.
Gross assets $2,241,054.49
LIABILITIES.
Net amount of unpaid losses $105,684.72
Unearned premiums at fifty per cent of gross premiums. . 1,062,919.45
Commissions and brokerage 49,243.47
Gross liabilities, except capital and surplus $1,217,847.64
Paid-up capital $300,000.00
Surplus beyond all liabilities 723,206.85
Surplus as regards policy-holders 1,023,206.85
Total liabilities, including capital and surplus $2,241,054.49
INCOME.
Cash received for gross premiums $1,496,173.59
Deduct reinsurance, rebate, and return premiums 220,111.75
Net cash received for premiums—all fire $1,276,061.84
Received for interest on mortgages 29,319.44
Interest and dividends from all other sources 41,907.77
Income from all other sources 749.96
Gross cash income $1,348,039.01
EXPENDITUEES.
Gross amount paid for losses $638,560.64
Deduct salvage and reinsurance 39,421.33
Net amount paid for losses—all fire $599,139.31
Dividends paid stockholders 30,000.00
Commissions and brokerage 265,023.43
Salaries and fees of officers and employees 46,303.18
State and local taxes 32,723.31
All other payments and expenditures 158,923.73
Gross cash expenditures $1,132,112.96
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KISKS AND PKEMIUMS.
Fir-e Risks. I^-emiums.
In force Dec. 31, 1895 $196,641,128.00 $2,233,032.92
Written or renewed during the year 131,889,081.00 1,505,618.10
Total $328,530,209.00 $3,738,651.02
Deduct risks expired or terminated 127,042,785.00 1,547,613.05
In force at the end of the year $201,487,424.00 $2,191,037.97
Deduct amount reinsured 6,213,929.00 65,199.07
Net amount in force Dec. 31, 1896 $195,273,495.00 $2,125,838.90
MISCELLANEOUS.
Premiums received from organization to date $22,402,350.78
Losses paid from organization to date 12,380,633.60
Fire losses incurred during the year 599,484.44
Cash dividends declared since commencing business 738,000.00
Company's stock owned by the directors, at par value. . .
.
78,890.00
Dividends declared during the year (10 per cent) 30,000.00
Amount loaned to officers and directors 20,000.00
Amount loaned to stockholders not officers 1,500.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value




BUSINESS IN NEW HAMPSHIRE, 1896.
Fire risks written $111,625.00
Premiums received 1,533.89
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WILLIAMSBURGH CITY FIRE INSURANCE
COMPANY.
Brooklyn, N. Y.
Incorporated March, 1853. Commenced business March, 1853.
Marshall S. Driggs, President. Frederick H. Way, Secretary.
Cash Capital, $250,000.00.
ASSETS.
Cash, value of real estate, less encumbrances thereon $629,000.00
Loans on mortgages of real estate (first liens) 295,650.00
Interest due and acci-ued thereon 3,055.88
Value of lands mortgaged $276,000.00
Value of buildings thereon .^ 237,500.00
Insurance held as collateral 232,800.00
Market value of stocks and bonds 528,745.00
Loans on collateral securities 7,400.00
Cash in the company's office 1,079.51
Cash deposited in bank 74,172.80
Interest due and accrued 2,886.77
Gross premiums in course of collection 86,545.07
Rents due and accrued 5,632.00
Due for reinsurance on, losses paid 159.54
Premiums more than three months due, $2,571.80.
Gross assets $1,634,326.57
LIABILITIES.
Net amount of unpaid losses $35,176.52
Unearned premiums at fifty per cent of gross premiums.
.
509,632.07
Dividends to stockholders unpaid 430.00
Due and accrued for salaries, rent, and incidental expenses 283.33
Commissions and brokerage 14,279.24
Reinsurance 1,123.25
Taxes 4,255.60
Gross liabilities, except capital and surplus $565,180.01
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Paid-up capital $250,000.00
Surplus beyond all liabilities 819,146.56
Surplus as regards policy-holders $1,069,146.56
Total liabilities, including capital and surplus $1,634,326.57
INCOME.
Cash received for gross premiums $666,035.79
Deduct reinsurance, rebate, and return premiums 76,296.96
Net cash received for premiums—all fire $589,738.83
Received for interest on mortgages 12,670.39
Interest and dividends from all other sources 27,012.71
Income from all other sources 9,094.59
Gi-oss cash income $638,516.52
EXPENDITURES.
Gross amount paid for losses $262,493.19
Deduct salvage and reinsurance 16,195.96
Net amount paid for losses—all fire $246,297.23
Dividends paid stockholders 51,170.00
Commissions and brokerage 137,732.94
Salaries and fees of officers and employees 66,590.20
State and local taxes 6,495.85
All other payments and expenditures 41,766.73
Gross cash expenditures $550,052.95
RISKS AND PREMIUMS.
Fire Sisks. Premiums.
In force Dec. 31, 1895 $124,046,938.00 $1,036,740.26
Written or renewed during the year 77,668,008.00 682,544.73
Total $201,714,946.00 $1,719,284.99
Deduct risks expired or terminated 75,202,450.00 663,341.92
In force at the end of the year $126,512,496.00 $1,055,943.07
Deduct amount reinsured 4,573,329.00 36,678.93
Net amount in force Dec. 31, 1896 $121,939,167.00 $1,019,264.14
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miscellaneous.
Premiums received fi'om organization to date $15,479,366.97
Losses paid from organization to date 8,015,959.95
Fire losses incurred during the year 233,078.22
Cash dividends declared since commencing business 1,502,500.00
Company's stock owned by the directors, at par value 47,500.00
Dividends declared during the year (5 per cent) 50,000.00
Amount loaned to officers and directors 5,000.00
Amount loaned to stockholders not officers 2,400.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $13,500.00 $3,863.19
Georgia 27,500.00 14,624.75
BUSINESS IN NEW HAMPSHIRE, 1896.








Detailed Abstracts from the Annual Statements of the
Mutual Fire Insurance Companies of Other States
Authorized to do Business in the State of
New Hampshire, Showing Their Con-
dition ON THE 31ST DAY OF
December, 1896.
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FITCHBURG MUTUAL FIRE INSURANCE COMPANY.
FtTCHBUKG, Mass.
Incorporated March 23, 1847. Commenced business September 1, 1847.
Amasa Norcross, President. Edward P. Downe, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances thereon $80,000.00
Loans on mortgages of real estate (first liens) 34,639.00
Value of lands mortgaged $22,700.00
Value of buildings thereon 46,600.00
Insurance held as collateral 39,640.00
Market value of stocks and bonds 56,190.00
Loans on collateral securities 10,700.00
Cash in company's office 1,130.71
Cash dej)osited in banks 8,550.08
Interest due and accrued 1,876.84
Premiums in course of collection 16,311.16
Loans on personal securities 3,900.00
Rents 561.00
Gross available assets $313,858.79
Assessable contingent premiums on outstanding risks, $312,906.97.
II. LIABILITIES.
Net amount of unpaid losses $7,679.19
Unearned premiums at fifty per cent of gross premiums.
.
156,453.48
Due or to become due for borrow^ed money and interest.
.
25,000.00
Profits or surplus due on terminated policies 250.00
Commissions on premiums in course of collection 2,127.54
Eents, taxes, salaries, and incidental expenses 997.39
Liabilities, except surplus $192,507.60
Surplus 21,351.19
Gross liabilities, including surplus $213,858.79
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III. INCOME.
Net cash premiums received during the year $123,920.44
Interest received on mortgages 2,229.74
Interest and dividends from all other sources 2,872.50
Income from all other sources 3,361.58
Gross cash income $132,384.26
Contingent premiums received during ttie year, $121,384.60.
IV. EXPENDITUEES.
Net amount paid for losses during the year $70,846.98
Commissions on premiums 16,410.59
Salaries and fees of officers and employees 8,801.46
Profits or surplus on terminated policies 25,183.83
State and local taxes 2,236.48
Interest on borrovped money 1,540.84
Office and incidental expenses 8,914.37




Risks in force Jan. 1, 1896 $22,363,958.00 $346,859.67 $346,859.67
Eisks written during the year 8,233,831.00 121,384.60 121,384.60
Total $30,597,789.00 $468,244.27 $468,244.27
Eisks terminated during the year 10,304,909.00 155,337.30 155,337.30
Amount in force Dec. 31, 1896 $20,292,880.00 $312,906.97 $312,906.97
Contingent premiums on outstanding risks, less assess-
ments paid thereon 312,906.97
Losses incurred during the year 62,082.32^
Percentage of cash premiums retiirned dviring the year as
profit or surplus:
Ten, fifteen, and tvsrenty per cent.
NEW HAMPSHIEE BUSINESS.
Eisks written during the year $1,297,001.00
Cash premiums received 18,470.94
Contingent premiums therewith 18,470.94
Losses paid during the year 9,672.71
Losses incurred during the year 9,649.05
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MERCHANTS AND FARMERS' MUTUAL FIRE
INSURANCE COMPANY.
Worcester, LIass.
Incorporated April 1, 1846. Commenced business January 1, 1847.
John D. Washburn, President. E. B. Stoddard, Secretary.
I. ASSETS.
Cash value of real estate, less encumbrances thereon. .' $33,800.00
Loans on mortgages of real estate (first liens) 62,250.00
Value of lands mortgaged ?71,500.00
Value of buildings thereon 96,000.00
Insurance held as collateral 61,350.00
Market value of stocks and bonds 118,422.00
Cash deposited in banks 7,359.58
Interest due and accrued 12,306.05
Premiums in course of collection 10,017.82
Loans on personal securities 1,163.43
Gross available assets $245,318.88
Assessable contingent premiums on outstanding risks, $341,029.47.
IL LIABILITIES.
Net amount of unpaid losses $2,930.76
Unearned premiums at fifty per cent of gross premiums.
.
167,082.20
Return premiums due on cancelled policies 4,500.00
Commissions on premiums in course of collection 1,866.30
Liabilities, except surplus $176,379.26
Surplus 68,939.62
Gross liabilities, including surplus $245,318.88
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III. INCOME.
Cash received for gross premiums $110,515.89
Deduct reinsurance and return premiums. . .
.
4,158.91
Net cash premiums received during the year.
Interest received on mortgages
Interest and dividends from all other sources
Income from all other sources
Gross cash income
Contingent premiums received during the year, $114,243.31.
IV. EXPENDITUKES.
Net amount paid for losses during the year.
Commissions on premiums
Salaries and fees of officers and employees.
Profits or surplus on terminated policies..
State and local taxes
















Eisks in force Jan. 1, 1896 $22,926,784.00 $342,763.71
Risks written during the year 7,488,806.00 114,243.31
Total $30,415,590.00 $457,007.02










Amount in force Dec. 31, 1896 $22,529,273.00 $341,029.47
Contingent premiums on outstanding risks, less assess-
ments paid thereon
Losses incurred during the year
Percentage of cash premium returned during the year as
profit or surplus:
Twenty, forty, and sixtj^ per cent.
NEW HAMPSHIEE BUSINESS.
Eisks written during the year $390,720.00
Cash premiums received 5,662.73
Contingent premiums therewith 5,662.73
Losses paid during the year 2,030.11
Losses incurred during the year 2,030.11
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PROVIDENCE MUTUAL FIRE INSURANCE
COMPANY.
Providence, K. L
Incorporated 1800. Commenced business 1800.
Henry K. Barker, President. Hardin C. Waters, Secretary,
I. ASSETS.
Loans on mortgages of real estate (first liens) $97,100.0(>
Value of lands mortgaged $2,400.00
Value of buildings thereon 3,600.00
Insurance held as collateral 3,000.00
Market value of stocks and bonds 181,254.00
Loans on collateral securities 1,000.00
Cash, in company's oflBce 722.22
Cash deposited in banks 34,047.92
Interest due and accrued 1,177.88
Premiums in course of collection 3,078.60
Gross available assets $318,380.62
Assessable contingent premiums on outstanding risks, ?236, 427.15.
II. LIABILITIES.
Net amount of unpaid losses. $23.00




Liabilities, except surplus $118,974.00
Surplus 199,406.62
Gross liabilities, including surplus $318,380.62
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III. INCOME.
Cash received for gross premiums $63,676.83
Deduct reinsurance and return premiums 3,915.23
Net cash premiums received during- the year $59,761,60
Interest and dividends from all sources 13,864.23
Gross cash income $73,625.83
Contingent premiums received during the year, $63,380.58.
IV. EXPENDITURES.
Gross amount paid for losses $19,981.38
Deduct amount received for reinsurance .82
Net amount paid for losses during the year $19,980.56
Commissions on premiiims 5,190.68
Salaries and fees of officers and employees 8,626.00
Profits or surplus on terminated policies 16,773.92
State and local taxes 3,540.85
Reilts 1,436.00
Office and incidental expenses 1,414.32




Risks in force Jan. 1, 1896 $21,578,189.00 $224,845.02 $224,845.02
Risks written during the year... 5,986,822.00 63,380.58 63,380.58
Total $27,565,011.00 $288,225.60 $288,225.60
Risks terminated during the year 5,058,128.00 51,798.45 51,798.45
In force at the end of the year $22,506,883.00 $236,427.15 $236,427.15
Deduct amount reinsured 75,150.00 935.32
Amount in force Dec. 31, 1896 $22,431,733.00 $235,491.83 $236,427.15
Contingent premiums on outstanding risks, less assess-
ments paid thereon 236,427.15
Losses incurred during the year 20,003.56
Percentage of cash premium returned during the year as
profit or surplus:
TvFcnty, thirty, ioTtj, fifty, and sixty-five per cent.
11
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NEW HAMPSHIRE BUSINESS.
Risks written during the j^ear $282,758.00
Cash premiums received 3,439.82
Contingent premiums therewith 3,439.82
Losses paid during the year 457.32
liosses incurred during the year 457.32
TRADERS AXD MECHANICS' MUTUAL FIRE
INSURANCE COMPANY.
Lowell, Mass.
Incorporated June, 1848. Commenced business June, 1848.
Levi Sprague, President. E. M. Tucke, Secretary.
1. ASSETS. •
Loans on mortgages of real estate, (first liens) $166,789.00
Value of mortgaged premises $28,000.00
Insurance held as collateral 16,750.00
Market value of stocks and bonds 378,161.00
Loans on collateral securities 34,200.00
Cash in the company's office 4,560.67
Cash deposited in banks 21,132.99
Interest due and accrued 5,558.85
Premiums in course of collection 7,117.17
Loans on personal securities 54,946.00
Gross available assets $672,465.68
Assessable contingent premiums on outstanding risks, $672,069.01.
11, LIABILITIES.
Unearned premiums at fifty per cent of gross premiums.
.
$333,069.03
Profits or surplus due on terminated policies 4,544.00
Commissions on premiums in course of collection 977.57
Liabilities, except surplus $338,590.60
Surplus 333,875.08
Gross liabilities, including surplus $672,465.68
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III. INCOME.
Cash received for gross premiums $210,064.04
Deduct reinsurance and return premiums. . .
.
5,938.48
Net cash premiums received during the j^ear $204,125.56
Interest received on mortgages 6,358.71
Interest and dividends from all other sources 22,258.13
Income from all other sources 1,371.58
Gross cash income $234,113.98
Contingent premiums received during the year, $194,588.77.
IV. EXPENDITURES.
Net amount paid for losses during the year $80,415.44
Commissions on premiums 30,264.83
Salaries and fees of officers and emploj^ees 19,046.29
Profits or surplus on terminated policies .* 96,476.35
State and local taxes 2,314.60
Eents 1,600.00




Risks in force Jan. 1, 1S96 $41,965,558.00 $649,564.41 $649,564.41
Risks written during the year 12,328,009.00 194,588.77 194,588.77
Total $54,293,567.00 $844,153.18 $844,153.18
Risks terminated during the year 11,080,108.00 172,084.17 172,084.17
Amount in force Dec. 31, 1896 $43,213,459.00 $672,069.01 $672,069.01
Losses incurred during the year 78,798.90
Percentage of cash income returned during the year as
profit or surplus:
Thirty, fifty, and seventy per cent.
NEW HAMPSHIRE BUSINESS.
Risks v^'ritten during the year $884,522.00
Cash premiums received 12,945.81
Contingent premiums therewith 12,945.81
Losses paid during the year 4,627.32






Detailed Abstracts from the Annual Statements of the Fire
AND Fire-Marine Insurance Companies of Other States,
AUTHORIZED TO DO BUSINESS IN THE StATE OF NeW
Hampshire, showing their Condition on
THE 31ST Day of December, 1896.
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BRITISH AMERICA ASSURANCE COMPANY.
UNITED STATES BRANCH.
Toronto, Canada.
Commenced business in the United States, 1874.
George A. Cox, President. P. H. Sims, Secretary.
ASSETS.
Market value of stocks and bonds $979,336.00
Cash deposited in bank 2,666.51
Interest due and accrued 10,914.77
Gross premiums in course of collection 190,545.49
Bills receivable, not matured, taken for premiums 8,248.93
Gross assets $1,191,711.70
LIABILITIES.
Net amount of unpaid losses $109,140.05
Unearned premiums at 50 per cent on fire and
inland risks $571 ,352.32
Unearned premiums at 100 per cent on marine risks.
.
5,162.50
Total unearned premiums 576,514.82







Cash received for gross premiums $1,221,276.63 $183,613.05
Deduct reinsurance, rebate, and return
premiums 259,543.43 41,225.84
Net cash received for premiums $961,733.20 $142,387.21
$1,104,120.41
Interest and dividends from all sources 38,145.63
Gross cash income $1,142,266.03




Gross amount paid for losses $585,101.20 $214,833.44
Deduct salvage and reinsurance 16,708.56 69,982.55
Net amount paid for losses $568,392.64 $174,850.89
$743,243.53
Commissions and brokerage 232,185.39
Salaries and fees of officers and employees 25,766.09
State and local taxes H 28,431.52
All other payments and expenditures 92,098.09
Gross cash expenditures. . , $1,121,724.02
RISKS AND PREMIUMS.
Fire Jtis/cs. Premiums,
In force Dec. 31, 1895 $88,115,844.00 $1,131,456.91
Written or renewed during the year 78,207,301.00 1,228,715.42
Total $166,323,145.00 $2,360,172.33
Deduct risks expired or terminated 79,772,239.00 1,208,924.42
In force at the end of the year $86,550,906.00 $1,151,247.91
Deduct amount reinsured 3,420,649.00 36,627.69
Net amount in force Dec. 31, 1896 $83,130,257.00 $1,114,620.22
Marine and
Inland Hisks. Fremiums.
In force Dec. 31, 1895 $3,557,519.00 $42,388.40
Written or renewed during the year 20,916,746.00 197,248.18
Total $24,474,265.00 . $239,636.58
Deduct risks expired or terminated 22,000,986.00 206,389.65
In force at the end of the year $2,473,279.00 $33,246.93
MISCELLANEOUS.
Premiums received in the United States $14,265,188.22
Losses paid in the United States 9,098,903.03
Fire, marine, and inland losses incurred during the year. . 703,089.12
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Vahie







Commenced business in the United States, 1890.
Resident Manager, Charles H. Post, New York City.
ASSETS.
Market value of stocks and bonds $1,821,721.25
Cash in the company's office 501.77
Cash deposited in bank 91,376.30
Interest due and accrued 20,083.96
Gross premiums in course of collection 165,751.82
Due for reinsurance on losses paid 1,748.85
Gross assets $2,101,183.95
LIABILITIES.
Net amount of unpaid losses $166,998.52
Unearned premiums at fifty per cent of gross premiums.
.
994,836.25
Commissions and brokerage 30,149.74
Reinsurance 14,057.02
Contingent reserve 10,000.00
All other liabilities 2,404.55
Gross liabilities $1,218,446.08
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INCOME.
Cash received for gross premiums $1,528,685.36
Deduct reinsurance, rebate, and return premiums 297,986.81
Net cash received for premiums—all fire $1,230,698.55
Interest and dividends from all sources 65,953.57
Gross cash income $1,296,652.12
EXPENDITUKES.
Gross amount paid for losses $818,476.12
Deduct salvage and reinsurance 51,061.44
Net amount paid for losses—all fire $767,414.68
Commissions and brokerage 249,232.38
Salaries and fees of ofBcers and employees 74,000.53
State and local taxes 46,776.78
All other payments and expenditures 76,996.17
Gross cash expenditures $1,214,420.54
EISKS AND PREMIUMS.
Fire Bisks. P>-emium.s.
In force Dec. 31, 1895 $216,657,651.00 $2,379,590.91
Written or renewed during the year 131,743,133.00 1,582,141.53
Total $348,400,784.00 .$3,961,732.44
Deduct risks expired or terminated 157,718,415.00 1,836,922.59
In force at the end of the year $190,682,369.00 $2,124,809.85
Deduct amount reinsured ". 11,048,824.00 135,037.34
Net amount in force Dec. 31, 1896 $179,633,545.00 $1,989,772.51
MISCELLANEOUS.
Premiums received in the United States $9,144,696.37
Losses paid in the United States 5,382,776.31
Fire losses incurred during the year 731,344.56
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1871.
Resident Manager, Chaeles Sewajll, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $918,303.03
Market value of stocks and bonds 1,583,777.50
Cash in the company's office 307.80
Cash deposited in bank 504,753.59
Interest due and accrued 22,795.81
Gross premiums in course of collection 361,489.52
Eents due and accrued 7,645.94
Bills receivable, not matured, taken for premiums 16,861.35
Due for reinsurance on lossespaid 1,775.80
Gross assets $3,417,710.34
LIABILITIES.
Net amount of unpaid losses $223,136.10
Unearned premiums at fifty per cent of gross premiums.
.
1,891.207.23
Eeclaimable on perpetual fire policies 84,179.58








Cash received for gross premiums $3,000,614.22 $183,189.47
Deduct reinsurance, rebate, and return
premiums 570,C82.43 19,]86.49
Net cash received for premiums $2,430,031.79 $164,002.98
$2,594,034.77
Interest and dividends from all sources 70.198.00
Income from all other sources 31,722.78
Deposit premiums received from perpetual fire risks, $10,451.25.




Gross amount paid for losses $1,345,373.03 $214,342.91
Deduct salvage and reinsurance 35,c89.02 17,998.56
Net amount paid for losses $1,309,783.11 $196,344.35
$1,506,127.40
Commissions and brokerage 442,157.15
Salaries and fees of officers and employees 150,640.18
State and local taxes 62,658.07
All other payments and expenditures 130,103.53
Gross cash expenditures $2,291,686.39
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 .$370,555^864.00 $3,961,252.95
Written or renewed during the year 276,424,598.00 2,946,894.28
Total $646,980,462.00 $6,908,147.23
Deduct risks expired or terminated 278,138,586.00 3,055,709.34
In force at the end of the year $368,841,876.00 $3,852,437.89
Deduct amount reinsured 9,314,244.00 83,544.20
Net amount in force Dec. 31, 1896. $359,527,632.00 $3,768,893.69
Perpetual risks in force $4,491,229.17 $93,532.87
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Marine and
Jnlund Risks. J^emiums.
In force Dec. 31, 1895 $744,152.00 $19,631.00
Written or renewed during the year 35,187,178.00 179,911.63
Total $35,9:;l,330.00 $199,542.69
Deduct risks expired or terminated 35,456,030.00 185,121.83
In force at the end of the year $475,300.00 $14,420.86
Deduct amount reinsured 20,000.00 900.00
Net amount in force Dec. 31, 1896 $455,300.00 $13,520.86
MISCELLANEOUS.
Premiums received in the United States $44,220,639.77
Losses paid in the United States 27,315,424.46
Fire, marine, and inland losses incurred during the j'^ear. 1,438,970.37
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1868.
Resident Manager, J. J. Courtney, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $476,634.70
Market value of stocks and bonds 1,100,225.41
Cash in the company's office 400.00
Cash deposited in bank 89,081.06
Gross premiums in course of collection 156,144.58
Rents due and accrued 2,757.50
Bills receivable, not matured, taken for premiums 2,444.00
Premiums more than three months due, $4,021.09.
Gross assets $1,827,687,25
LIABILITIES.
Net amount of unpaid losses $67,771.73
Unearned premiums at fifty per cent of gross premiums.
.
808,633.39
Commissions and brokerage 11,397.67
Gross liabilities , $887,802.79
INCOME.
Cash received for gross premiums $1,387,747.27
Deduct reinsurance, rebate, and return premiums 282,678.82
Net cash received for premiums—all fire $1,105,068.45
Interest and dividends from all sources 40,468.30
Income from all other sources 34,403.97
Gross cash income $1,179,940.72
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EXPENDITUEES.
Gross amount paid for losses ?673, 823.99
Deduct salvage and reinsurance 48,398.33
Net amotmt paid for losses—all fire $625,425.66
Commissions and brokerage « 209,730.30
Salaries and fees of officers and employees 98,145.46
State and local taxes 30,692.96
All other payments and expenditures 60,248.24
Gross cash expenditures $1,024,242.62
RISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $174,004,469.00 $1,855,378.10
Written or renewed during the year 111,560,363.00 1,352,471.14
Total $285,564,832.00 $3,207,849.24
Deduct risks expired or terminated 126,274,513.00 1,487,635.75
In force at the end of the year $159,290,319.00 $1,720,213.49
Deduct amount reinsured 11,584,338.00 302,946.71
Net amount in force Dec. 31, 1896 $147,705,981.00 $1,617,266.78
MISCELLANEOUS.
Premiums received in the United States $24,457,641.12
Losses paid in the United States 15,932,433.42
Fire losses incurred during the year 615,392.34
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1872.
Resident Manager, E. Litchfield, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $385,585.72
Market value of stocks and bonds 1,538,292.50
Cash in the company's oflBces 1,117.52
Cash deposited in bank 113,748.36
Gross premiums in course of collection 269,507.43
Gross assets $2,308,251.53
LIABILITIES.
Net amount of unpaid losses $187,257.69
Unearned premiums at fifty per cent of gross premiums.
.
1,256,408.70
Eeclaimable on perpetual fire policies 2,234.40




Cash received for gross premiums $2,415,480.96
Deduct reinsurance, rebate, and return premiums 542,490.98
Net cash received for premiums—all fire $1,872,989.98
Interest and dividends from all sources 66,922.65
Income from all other sources 8,721.33
Deposit premiums received for perpetual fire risks, $2,234.40.
Gross cash income $1,948,633.96
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EXPENDITURES.
Net amount paid for losses—all fire $1,045,713.21
Commissions and brokerage 323,077.43
Salaries and fees of officers and employees 178,570.95
State and local taxes 45,289.00
All other payments and expenditures 148,155.82
Gross cash expenditures $1,740,806.41
EISKS AND PEEMIUMS.
Fire Risks. I^-emiitms.
In force Dec. 31, 1895 $230,427,614.00 $2,620,467.55
Written or renewed during the year 214,975,643.00 2,440,552.06
Total $445,403,257.00 $5,061,019.61
Deduct risks expired or terminated 205,250,464.00 2,371,458.23
In force at the end of the year $240,152,793.00 $2,689,561.38
Deduct amount reinsured 20,531,480.00 176,743.97
Net amount in force Dec. 31, 1896 $219,621,315.00 $2,512,817.41
Perpetual risks in force $63,100.00 $2,352.00
MISCELLANEOUS.
Premiums received in the United States $30,882,664.00
Losses paid in the United States 19,990,922.00
Fire losses incurred during the year 1,003,968.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value
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Commenced business In the United States, 1851.
Resident Manager, Henry W. Eaton, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $1,730,000.00
Loans on mortgages of real estate (first liens) 3,575,718.64
Interest due and accrued thereon 45,522.62
Value of lands mortgaged $3,337,450.00
Value of buildings thereon 3,231,353.00
Market value of stocks and bonds 2,162,675.00
Cash in the company's office 7,402.20
Cash deposited in bank 838,699.32
Interest due and accrued 475.64
Gross premiums in course of collection 948,702.43
Rents due and accrued 10,000.00
Due for reinsurance on losses paid 20,349.48
Premiums more than three months due, $55,745.45.
Gross assets $9,339,545.33
LIABILITIES.
Net amount of unpaid losses $516,707.91
Unearned premiums at fifty per cent of gross premiums.
.
3,817,334.35
Reclaimable on perpetual fire policies 330,613.90
Net premium reserve under life department 106,907.48
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INCOME.
Cash received for gross premiums $6,977,557.46
Deduct reinsurance, rebate, and return premiums 1,606,870.93
Net cash received for premmms—all fire $5,370,686.53
Eeceived for interest on mortgages 151,969.19
Interest and dividends from all other sources 107,000.96
Income from all other sources 57,058.29
Deposit premiums received for perpetual fire rislis, $9,027.96.
Gross cash income $5,686,714.97
EXPENDITUKES.
Gross amount paid for losses $3,272,398.60
Deduct salvage and reinsurance 410,081.36
Net amount paid for losses—all fire $2,862,317.24
Commissions and brokerage 935,376.99
Salaries and fees of officers and employees 320,629.88
State and local taxes 114,840.19
All other payments and expenditures 325,199.26
Deposit premiums received on perpetual fire risks, $10,797.73.
Gross cash expenditures $4,558,363.56
EISKS AND PREMIUMS.
Fire Risks. J^emiums.
In force Dec. 31, 1895 $902,503,856.00 $8,460,567.12
Written or renewed during the year 725,575,302.00 7,080,467.91
Total $1,628,079,158.00 $15,541,035.03
Deduct risks expired or terminated 712,472,269.00 7,317,598.24
In force at the end of the year $915,606,889.00 $8,223,436.79
Deduct amount reinsured 76,786,345.00 588,828.09
Net amount in force Dec. 31, 1896 $838,820,544.00 $7,634,608.70
Perpetual risks in force $10,268,250.00 $348,014.63
MISCELLANEOUS.
Premiums received in the United States $115,683,508.88
Losses paid in the United States 69,303,189.14
Fire losses incurred during the year 2,745,442.62
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1872.
Resident Manager, Chaeles L. Case, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $28,000.00
Market value of stocks and bonds 1,895,856.25
Cash in the company's office 2,231.11
Cash deposited in bank 170,743.96
Interest due and accrued 5,889.59
Gross premiums in course of collection 220,481.55
Bills receivable, not matured, taken for premiums 19,264.55
Due for reinsurance on losses paid 13,882.02
All other assets 309.95
Gross assets $2,356,658.93
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LIABILITIES.
Net amount of unpaid losses $150,336.86
Unearned premiums at 50 per cent on fire risks . , $702,882.60
Unearned, premiums at 100 per cent on marine risks. .
.
31,840.96
Total unearned premiums ,^_ 794,723.56
Keclaimable on x^erpetual fire policies 174.80







Cash received for gross premiums $1,116,143.18 1465,845.98
Deduct reinsurance, rebate, and return
premiums 199,394.59 115,090.47
Net cash received for premiums 916,748.59 $350,755.51
$1,207,504.10
Received for interest on mortgages 675.00
Interest and dividends from all other sources 73,666.81




Gross amount paid for losses $460,820.13 $304,334.56
Deduct salvage and reinsurance 36,034.34 58,862.02
Net amount paid for losses $424,785.79 $245,472.54
I
$670,258.33
Commissions and brokerage 209,151.56
Salaries and fees of officers and employees 90,191.72
State and local taxes 32,734.54
All other payments and expenditures 81,833.81
Gross cash expenditures $1,084,169.96
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kisks and premiums.
Fire Rinks. P>-emlums.
In force Dec, 31, 1895 $174,697,100.00 $1,576,019.39
Written or renewed during the year 126,287,151.00 1,121,422.87
Total $300,984,311.00 $2,697,442.26
Deduct risks expired or terminated 118,233,523.00 1,096,367.10
In force at the end of the year $182,750,788.00 $1,601,075.16
Deduct amount reinsured 11,666,180.00 75,125.95
Net amount in force Dec. 31, 1896 $171,084,608.00 $1,525,949.21
Marine and
Inland liisks. Premiums.
In force Dec. 31, 1895 $4,230,098.00 $92,170.85
Written or renewed during the year 98,478,853.00 452,802.34
Total $102,708,951.00 $544,973.19
Deduct risks expired or terminated 99,495,432.00 508,096.69
In force at the end of the year $3,213,519.00 $36,876.50
Deduct amount reinsured 365,644.00 5,035.54
Net amount in force Dec. 31, 1896 $2,847,875.00 $31,840.96
MISCELLANEOUS.
Premiums received in the United States $20,844,652.00
Losses paid in the United States 12,401,370.00
Fire, marine, and inland losses incurred during the year. . 630,850.58
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value
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Commenced business in the United States, 1879.
Resident 'Manager, A. G. McIlwaine, New Yoi-k City.
ASSETS.
Cash value of real estate, less encumbrances thereon $299,125.00
Market value of stocks and bonds 1,937,030.00
Cash in the company's office 25,851.54
Cash deposited in bank 157,017.55
Interest due and accrued 500.00
Gross premiums in course of collection 292,486.21
Kents due and accrued 7,091.57
Bills receivable, not matured, taken for premiums 7,400.73
Due for reinsurance on losses paid 111.14
Premiums more than three months due, ?11, 542.41.
Gross as.sets $2,726,613.74
LIABILITIES.
Net amount of unpaid losses $129,242.06
Unearned premiums at fifty jDcr cent of gross premiums.
.
1,445,000.87
Commissions and brokerage 50,826.59
Return premiums 1,432.15
Reinsurance 44,047.95







Cash received for gross premiums $2,314,082.63
Deduct reinsurance, rebate, and return premiums 563,586.32
Net cash received, for premiums—all fire $1,750,496.31
Interest and dividends from all sources 88,349.90
Income from all other sources 6,629.63
Gross cash income $1,845,475.84
EXPENDITURES. .
Gross amount paid for losses $994,273.64
Deduct salvage and reinsurance 143,346.58
Net amount paid for losses $850,927.06
Commissions and brokerage 337,826.29
Salaries and fees of of&cers and employees 138,241.97
State and local taxes 43,460.80
All other paj^ments and expenditures 107,397.02
Gross cash expenditures $1,477,853.14
EISKS AND PEEMIUMS.
Fire Risks. Pi-emixmis.
In force Dec. 31, 1895 $381,257,498.00 $3,109,679.38
Written or renewed during the year 275,483,530.00 2,306,102.99
Total $656,741,028.00 $5,415,782.37
Deduct risks expired or terminated 264,598,239.00 2,311,691.92
In force at the end of the year $392;142,789.00 $3,104,090.45
Deduct amount reinsured 21,227,847.00 214,088.72
Net amount in force Dec. 31, 1896 $370,914,942.00 $2,890,001.73
MISCELLANEOUS.
Premiums received in the United States $24,682,997.52
Losses paid in the United States 14,677,736.82
Fire losses incurred during the year 845,267.03
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $119,875.00 $53,012.64
Virginia 50,000.00 ] 7,793.10
Oregon 59,937.00 18,024.00
Georgia 29,450.00 25,395.20
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Fire risks written $994,990.00
Premiums received 15,009.36
Losses paid 6,785.93
Losses incurred , 6,918.93
MANCHESTER FIRE ASSURANCE COMPANY
UNITED STATES BRANCH.
Manchester, England.
Commenced business in the United States, 1890.
Resident Manager, G. W. Wensley, New York City.
ASSETS.
Market value of stocks and bonds $1,802,445.00
Cash in the company's office 6,520.29
Cash deposited in bank 87,081.52
Gross premiums in course of collection 273,754.25
Due for reinsurance on losses paid 3,353.20
Gross assets $2,173,154.26
LIABILITIES.
Net amount of unpaid losses $154,764.04
Unearned premiums at fifty per cent of gross premiums. .
.
1,084,512.15
Commissions and brokerage 47,752.43
Due special agents 1,228.39
Gross liabilities $1,288,257.01
INCOME.
Cash received for gross premiums $1,881,865.33
Deduct reinsurance, rebate, and return premiums 497,051.15
Net cash received for premiums—all fire $1,384,814.18
Interest and dividends from all sources 65,836.30
Gross cash income $1,450,650.48
1
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expenditures.
Gross amount paid for losses $965,761.18
Deduct salvage and reinsurance 88,092.05
Net amount paid for losses—all fire $877,669.13
Commissions and brokerage 266,704.74
Salaries and fees of officers and employees 98,557.61
State and local taxes 43,533.34
All other payments and expenaitures 102,108.75
Gross cash expenditures $1,388,573.57
EISKS AND PREMIUMS.
Misks. Premiums.
In force Dec. 31, 1895 $194,171,234.49 $2,475,096.93
Written or renewed during the year 152,411,747.09 1,858,547.58
Total $346,582,981.58 $4,333,644.51
Deduct risks expired or terminated 155,547,031.91 2,004,268.28
In force at the end of the year $191,035,949.67 $2,329,376.23
Deduct amount reinsured 10,953,935.19 160,351.90
Net amount in force Dec. 31, 1896 $180,082,014.48 $2,169,024.33
MISCELLANEOUS.
Premiums received in the United States $9,634,669.58
Losses paid in the United States 5,755,541.99
Fire losses incurred during the year 827,699.97
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovs^s, viz.:
Value
State or Country. of Deposits. Liabilities.
Georgia $27,875.00 $4,883.82
Ohio 111,500.00 74,042.97
Oregon •. 57,125.00 6,057.11
Virginia 55,750.00 2,925.32
BUSINESS IN NEW HAMPSHIRE, 1896.




186 Fire and Fire-Marine [Dec. 31,
KORTH BRITISH AND MERCANTILE INSURANCE
COMPANY.
UNITED STATES BRANCH.
London and Edinburgh, Gbeat Britain.
Commenced business in the United States, 1866.
Resident Manager, Henry E. Bowers, New York City.
ASSETS.
Market value of stocks and bonds $3,340,169.00
Cash in the company's office 22,810.38
Cash deposited in bank 252,345.13
Interest due and accrued 55,546.00
Gross premiums in course of collection 392,070.18
Bills receivable, not matured, taken for premiums 2,780.36
Due for reinsurance on losses paid 389.97
All other assets 1,250.00
Premiums more than three months due, $25,841.24.
Gross assets $4,067,361.02
LIABILITIES.
Net amount of unpaid losses $207,236.09
Unearned premiums at fifty per cent of gross premiums.
.
1,859,522.16
Commissions and brokerage 67,121.35
Special agents' balances 8,722.02
All other liabilities 10,136.82
Gross liabilities $2,152,738.44
INCOME.
Cash received for gross premiums $2,925,179.52
Deduct reinsurance, rebate, and return premiums 579,561.63
Net cash received for premiums—all fire $2,345,617.89
Interest and dividends from all sources 159,651.76
Gross cash income $2,505,269.65
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EXPENDITURES.
Gross amount paid for losses $1,375,783.42
Deduct salvage and reinsurance 67,957.64
Net amount paid for losses—all fire $1,307,825.78
Commissions and brokerage 396,455.57
Salaries and fees of officers and employees 206,954.48
State and local taxes 56,047.32
All other payments and expenditures 102,029.58
Gross cash expenditures $2,069,312.73
RISKS AND PREMIUMS.
Fire Bisks. Premiums.
In force Dec. 31, 1895 $366,045,657.00 $3,873,637.27
Written or renewed during the year 276,245,513.00 2,910,628.52
Total $642,291,170.00 $6,784,265.79
Deduct risks expired or terminated 265,634,354.00 2,829,088.63
In force at the end of the year $376,656,816.00 $3,955,177.16
Deduct amount reinsured 28,755,470.00 236,132.85
Net amount in force Dec. 31, 1896 $347,901,346.00 $3,719,044.31
MISCELLANEOUS.
Premiums received in the United States $49,014,894.67
Losses paid in the United States 31,179,918.71
Fire losses incurred during the year 1,268,146.47
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1875.
Resident Manager, George W. Babb, Jr., New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $115,000.00
Market value of stocks and bonds 1,584,480.00
Cash in the company's office 5,405.76
Cash deposited in bank 82,6.'52.37
Interest due and accrued . . . .' 3,850.00
Gross premiums in course of collection 214,468.08
Bills receivable, not matured, taken for premiums 3,020.72
All other assets 315.25
Premiums more than three months due, $4,280.46.
Gross assets $2,009,172.18
LIABILITIES.
Net amount of unpaid losses. $83,715.78
Unearned premiums at fifty per cent of gross premiums.
.
1,007,171.71






Cash received for gross premiums $1,598,821.58
Deduct reinsurance, rebate, and return premiums 462,803.69
Net cash received for premiums—all fire $1,136,017.89
Interest and dividends from all sources 59,032.50
Gross cash income $1,195,050.39
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expenditures.
Gross amount paid for losses 1752,208.93
Deduct salvage and reinsurance 116,706.73
Net amount paid for losses—all fire $635,502.20
Commissions and brokerage 162,600.98
Salaries of officers and emploj^ees 80,077.84
State and local taxes 37,866.28
All other payments and expenditures 128,330.66
Gross cash expenditures $1,044,377.96
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $175,740,576.00 $2,091,654.90
Written or renewed during the year 140,624,271.00 1,597,189.28
Total $316,364,847.00 $3,688,844.18
Deduct risks expired or terminated 136,054,049.00 1,622,104.64
In force at the end of the year $180,310,798.00 $2,066,739.54
Deduct amount reinsured 5,372,694.00 52,396.11
Net amount in force Dec. 31, 1896 $174,938,104.00 $2,014,343.43
MISCELLANEOUS.
Premiums received in the United States $17,321,919.78
Losses paid in the United States 10,799,363.59
Fire losses incurred during the year 598,073.16
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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NORWICH UNION FIRE INSURANCE SOCIETY.
UNITED STATES BRANCH.
Norwich, England.
Commenced business In the United States, 1877.
Resident Manager, J. Montgomery Hare, New York City.
ASSETS.
Loans on mortgages of real estate (first liens) $40,000.00
Interest due and accrued thereon 150.00
Value of mortgaged premises $80,000.00
Insurance held as collateral 40,000.00
Market value of stocks and bonds 1,808,521.25
Cash in the company's office 1,233.85
Cash deposited in bank 234,319.49
Gross premiums in course of collection 145,756.64
Due for reinsurance on losses paid 17.67
Premiums more than three months due, $15,389.33.
Gross assets $2,229,998.90
LIABILITIES.
Net amount of unpaid losses $144,890.17
Unearned premiums at fifty per cent of gross premiums.
.
1,164,630.87
Due and accrued for salaries, rent, and incidental expenses 2,803.40
Commissions and brokerage 31,878.40
Gross liabilities $1,344,202.84
INCOME.
Cash received for gross premiums $1,887,121.37
Deduct reinsurance, rebate, and return premiums 374,376.19
Net cash received for premiums—all fire $1,512,745.18
Received for interest on mortgages 1,800.00
Interest and dividends from all other sources 77,226.26
Income from all other sources 1,509.65
Gross cash income $1,593,281.09
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expenditures.
Gross amount paid for losses $932,535.98
Deduct salvage and reinsurance 49,079.79
Net amount paid for losses—all fire $883,456.19
Commissions and brokerage 259,080.02
Salaries and fees of officers and employees 130,345.78
State and local taxes 21,747.94
All other payments and expenditures 115,634.29
Gross cash expenditures $1,410,264.22
RISKS AND PREMIUMS.
Fire Hisks. J^emiums.
In force Dec. 31, 1895 $224,614,795.00 $2,338,487.34
Written or renewed during the year 176,447,899.00 1,878,101.38
Total $401,062,694.00 $4,216,588.72
Deduct risks expired or terminated 164,934,786.00 1,779,826.72
In force at the end of the year $236,127,908.00 $2,436,762.00
Deduct amount reinsured 9,948,826.00 107,500.26
Net amount in force Dec. 31, 1896 $226,179,082.00 $2,329,261.74
MISCELLANEOUS.
Premiums received in the United States $17,877,238.65
Losses paid in the United States 10,565,576.30
Fire losses incurred during the year 831,881.83
Amounts deposited for tlie exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1892.
Resident Manager, William Wood, New York City.
ASSETS.
Market value of stocks and bonds $2,082,423.00
Cash in the company's office 7.457.32
Cash deposited in bank 361,907.63
Gross premiums in course of collection 399,756.76
Premiums more than three months due, $23,099.93.
Gross assets $2,851,544.71
LIABILITIES.
Net amount of unpaid losses $259,035.61
Unearned premiums at fifty per cent of gross premiums.
.
1,583,992.55





Cash received for gross premiums $2,781,619.22
Deduct reinsurance, rebate, and return premiums... 534,169.10
Net cash received for premiums—all fire $2,247,450.12
Received for interest on mortgages 3,000.00
Interest and dividends from all other sources 86,187.07
Gross cash income $2,336,637.19
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EXPENDITURES.
Gross amount paid for losses $1,503,436.75
Deduct salvage and reinsurance 40,190.73
Net amount paid for losses—all fire $1,463,246.02
Commissions and brokerage 470,696.88
Salaries and fees of ofBeers and employees 168,471.45-
State and local taxes 47,382.98-
All other payments and expenditures 140,812.28
Gross cash expenditures $2,290,609.61
EISKS AND PREMIUMS.
Fire Eisks. Premiums^
In force Dec. 31, 1895 $305,252,666.00 $3,875,686.83
Written or renewed during the year 252,116,936.00 2,818,997.55
Total $557,369,602.00 $6,694,684.38
Deduct risks expired or terminated 265,356,758.00 3,454,266.19-
In force at the end of the year $292,012,844.00 $3,240,418.19
Deduct amount reinsured 8,703,696.00 72,433.10.
Net amount in force Dec. 31, 1896 $283,309,148.00 $3,167,985.09
MISCELLANEOUS.
Premiums received in the United States $11,074,926. 00»
Losses paid in the United States 6,452,776.00'
Fire losses incurred during the year 1,376,090.00'
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follovs^s, viz.
:
Value
State or Country. of Deposits. Liabilities.
Oregon $50,000.00 $14,617.67
Georgia 25,938.00 38,342.30
BUSINESS IN NEW HAMPSHIRE, 1896.
Fire risks written $441,929.oa
Premiums received 7,941.46
Losses paid 1,996.79-
Losses incurred 2,996. 75>
13




Commenced business in the United States, 1879.
o Resident Manager, A. D. Irving, New York City.
ASSETS.
Market value of stocks and bonds $1,975,957.50
Cash in hands of United States trustees 598,372.42
Cash deposited in bank , 51,772.38
Gross premiums in course of collection 226,337.20
Due for reinsurance on losses paid 2,779.58
Premiums more than three months due, $8,793.82.
Gross assets $2,855,219.08
LIABILITIES.
ISTet amount of unpaid losses $216,006.00
Unearned premiums at fifty per cent of gross premiums. .
.
1,423,253.98





Cash received for gross premiums $3,268,769.39
Deduct reinsurance, rebate, and return premiums 1,236,124.27
Net cash received for premiums—all fire $2,032,645.12
Interest and dividends from all sources 71,245.00
Gross cash income $2,103,890.12
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expenditukes.
Gross amount paid for losses $1,643,452.55
Deduct salvage and reinsurance 504,855.95
Net amount paid for losses—all fire $1,138,596.60
Commissions and brokerage 401,802.54
Salaries and fees of officers and employees 107,832.88
State and local taxes 53,302.28
All other payments and expenditures 140,887.62
Gross cash expenditures $1,842,421.92
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $385,116,169.00 $3,849,798.57
Written or renewed during the year 354,440,060.00 3,277,176.81
Total $739,556,229.00 $7,126,975.38
Deduct risks expired or terminated 346,102,763.00 3,409,676.64
In force at the end of the year $393,453,466.00 $3,717,298.74
Deduct amount reinsured 96,794,442.00 870,790.77
Net amount in force Dec. 31, 1896 $296,659,024.00 $2,846,507.97
MISCELLANEOUS.
Premiums received in the United States $25,391,625.72
Losses paid in the United States • 15,740,787.77
Fire losses incurred during the year 1,133,200.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Fire risks written , $436,723.63
Premiums received ^ 6,286.54
Losses paid 778.43
Losses incurred 774.00




Commenced business in the United States, 1851.
Managers N. E. Department, Scull & Field, Boston, Mass.
ASSETS.
Casli value of real estate, less encumbrances thereon $1,757,156.24
Loans on mortgages of real estate (first liens) 279.000.00
Interest due and accrued thereon 1,163.33
Value of mortgaged premises $642,500.00
Insurance held as collateral 282,000.00
Market value of stocks and bonds 4,263,352.50
Cash in the company's office 5,996.05
Cash deposited in bank 418,302.00
Interest due and accrued 3,750.00
Gross premiums in course of collection 734,864.65
Rents due and accrued 13,137.38
Reclaimable on perpetual insurance 1,385.10
All other assets 3,204.31
Premiums more than three months due, $28,770.58.
Gross assets $7,481,311.63
LIABILITIES.
Net amount of unpaid losses $457,512.43
Unearned premiums at fifty per cent of gross premiums.
.
3,950,927.74
Reclaimable on perpetual policies 215,873.09
Reserve for life department 120,000.00
Due and accrued for salaries, rent, and incidental expenses 5,428.21




Liabilities of the Queen Insurance Co. assumed 6,500.00
Gross liabilities $5,090,983.57
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INCOME.
Cash received for gross premiums 16,158,907.67
Deduct reinsurance, rebate, and return premiums 1,413,275.28
Net cash received for premiums—all fire $4,745,632.39
Eeceived for interest on mortgages 14,055.00
Interest and dividends from all other sources 184,669.14
Income from all other sources 31,667.57
Deposit premiums received for perpetual risks, $13,662.79.
Gross cash income $4,976,024.10
EXPENDITUKES.
Gross amount paid for losses ?3, 036,069.59
Deduct salvage and reinsurance 325,929.02
Net amount paid for losses—all fire $2,710,140.57
Commissions and brokerage 812,432.08
Salaries and fees of oflicers and employees 310,457.62
State and local taxes 123,738.99
All other payments and expenditures 283,548.23
Deposit premiums returned on perpetual risks, $9,654.42.
Gross cash expenditures $4,240,317.49
EISKS AND PREMIUMS.
Fire Risks. Premiums.
In force Dec. 31, 1895 $780,681,791.04 $7,982,352.61
Written or renewed during the year 708,908,622.59 6,241,576,62
Total $1,489,590,414.63 $14,223,929.23
Deduct risks expired or terminated 619,214,910.07 5,758,745.27
In force at the end of the year $870,375,504.56 $8,465,183.96
Deduct amount reinsured 85,644,599.18 572,792.61
Net amount in force Dec. 31, 1896 $784,730,905.38 $7,892,391.35
MISCELLANEOUS.
Premiums received in the United States $68,058,490.05
Losses paid in the United States 39,153,727.22
Fire losses incurred during the year 2,661,801.23
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.
:
Value
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Commenced business in the United States, 1880.
Resident Manager, Martin Bennett, Hartford, Conn.
ASSETS.
Cash value of real estate, less encumbrances thereon $52,650.80
Loans on mortgages of real estate (first liens) 1,549,607.70
Interest due and accrued thereon 26,834.88
Value of lands mortgaged $1,806,200.00
Value of buildings thereon 1,928,705.00
Insurance held as collateral 1,620,000.00
Market value of stocks and bonds 1,327,964.09
Loans on collateral securities 17,500.00
Cash in the company's office 993.01
Cash deposited in bank 414,763.24
Interest due and accrued 14,570.84
Gross premitims in course of collection 276,234.04
Gross assets $3,681,118.60
LIABILITIES.
Net amount of unpaid losses. $329,300.30
Unearned premiums at fiftj^ per cent of gross premiums.
.
1,679,869.89
Commissions and brokerage 25,875.00
Gross liabilities $1,035,045.19
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INCOME.
Cash received for gross premiums $3,033,966.20
Deduct reinsurance, rebate, and return premiums 709,287.54
Net cash received for premiums—all fire $2,324,078.66-
Keceived for interest on mortg'ag'es 78,811.10
Interest and dividends from all other sources 51.163.7S
Gross cash income $2,454,653.51
EXPENDITURES.
Gross amount paid for losses $1,356,310.10
Deduct salvage and reinsurance 230,998.06
Net amount paid for losses—all fire $1,125,312.04
Commissions and brokerage 495,753.60
Salaries and fees of officers and employees 104,267.93
State and local taxes 53,063.42
All other payments and expenditures 118,320.73
Gross cash expenditures $1,896,717.72
RISKS AND PREMIUMS.
Fire Risks. Premiums,
In force Dec. 31, 1895 $343,875,704.00 $3,117,505.17
Written or renewed during the year 306,295,544.00 3,056,243.54
Total $650,171,248.00 $6,173,748.71
Deduct risks expired or terminated 248,342,941.00 2,565,210.57
In force at the end of the year $401,828,307.00 $3,608,532.14
Deduct amount reinsured 27,303,654.00 248,792.35
Net amount in force Dec. 31, 1896 $374,524,653.00 $3,359,739.79
MISCELLANEOUS.
Premiums received in the United States $12,549,454.87
Losses paid in the United States 6,748,846.16.
Fire losses incurred during the j-ear 1,265,367.34
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Valxie
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Commenced business in the United States, 1882.
Resident Manage?; J. J. Guile, New York City.
ASSETS.
Cash value of real estate, less encumbrances thereon $270,000.00
Loans on mortgages of real estate (first liens) 188,000.00
Interest due and accrued thereon 1,850.83
Value of lands mortgaged $153,000.00
Value of buildings thereon 142,000.00
Insurance held as collateral 127,000.00
Market value of stocks and bonds 1,671,802.00
Cash in the company's office 556.49
Cash deposited in bank 181,104.19
Interest due and accrued 21,858.76
Gross premiums in course of collection 304,937.64
Rents due and accrued 1,408.61
Gross assets $2,641,518.52
LIABILITIES.
Net amount of unpaid losses $161,350.00
Unearned premiums at fifty per cent of gross premiums.
.
1,399,115.43
Due and accrued for salaries, rent, and incidental expenses 1,316.67
Commissions and brokerage 58,287.53
Reinsurance 3,375.61
Gross liabilities $1,623,445.24
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INCOME.
Cash received for gross premiums $1,908,155.72
Deduct reinsurance, rebate, and return premiums 350,479.93
Net cash received for premiums—all fire $1,557,675.79
Received for interest on mortgages 9,955.00
Interest and dividends from all other sources 76,933.63
Income from all other sources 10,569.72
Gross cash income $1,655,134.14
EXPENDITURES.
Gross amount paid for losses 1852,081.21
Deduct salvage and reinsurance 56,592.16
Net amount paid for losses—all fire $795,489.05
Commissions and brokerage 281,939.31
Salaries and fees of officers and employees 83,478.83
State and local taxes 38,903.77
All other payments and expenditures 152,126.43




In force Dec. 31, 1895 $316,015,299.00 $2,956,880.91
Written or renewed during the year 196,977,105.00 1,915,808.61
Total $512,992,404.00 $4,872,689.52
Deduct risks expired or terminated 194,191,560.00 1,937,260.48
In force at the end of the year $318,800,844.00 $2,935,429.04
Deduct amount reinsured 15,582,804.00 137,198.17
Net amount in force Dec. 31, 1896 $303,218,040.00 $2,798,230.87
MISCELLANEOUS.
Premiums received in the United States $20,479,280.76
Losses paid in the United States 13,084,737.76
Fire losses incurred during the year 786,730.30
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
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Commenced business in the United States, 1884.
Resident Managers, Weed and Kennedy, New York City.
ASSETS.
Market value of stocks and bonds $329,275.00
Cash in the company's office 45.51
Cash deposited in bank 40,067.61
Interest due and accrued 423.34
Gross premiums in course of collection 43,909.61
Gross assets $413,721.07
LIABILITIES.
Net amount of unpaid losses $23,512.42
Unearned premiums at fifty per cent of gross premiums.
.
119,685.27
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INCOME.
Cash received for gross premiums $293,808.92
Deduct reinsurance, rebate, and return premiums 77,439.88
Net cash received for premiums—all fire $216,369.04
Interest and dividends from all sources 6,287.31
Gross cash income $222,656.35
EXPENDITUEES.
Gross amount paid for losses $66,972.10
Deduct salvage and reinsurance 6,728.69
Net amount paid for losses—all fire $60,243.41
Commissions and brokerage 69,520.82
State and local taxes 934.26
All other payments and expenditures 3,085.34
Gross cash expenditures $133,783.83
KISKS AND PREMIUMS.
Fire Risks. Premixims.
In force Dec. 31, 1895 $3,887,149,00 $63,576.44
Written or renevi^ed during the year 26,742,313.00 337,742.76
Total $30,629,462.00 $391,319.20
Deduct risks expired or terminated 11,073,888.00 129,947.06
In force at the end of the year $19,555,574.00 $261,372.14
Deduct amount reinsured 1,503,882.00 22,001.58
Net amount in force Dec, 31, 1896 $18,051,692.00 $239,370.56
MISCELLANEOUS.
Premiums received in the United States $378,180.30
Losses paid in the United States 114,708.32
Fire losses incurred during the year , 79,948.61
BUSINESS IN NEW HAMPSHIRE, 1896.
Fire risks written $13,425.00
Premiums received 355.01
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Commenced business in the United States, 1880.
Resident Manager, James A. Whitlock, New York City.
ASSETS.
Market value of stocks and bonds .$545,351.05
Cash deposited in bank 11,073.47
Gross premiums in course of collection 37,980.04
Bills receivable, not matured, taken for premiums 618.75
Due for reinsurance on losses paid 470.60
Premiums more than three months due, $1,277.21.
' Gross assets $595,493.91
LIABILITIES.
Net amount of unpaid losses $17,943.52
Unearned premiums at 50 per cent on fire and inland
risks $10,260.93
Unearned premiums at 100 per cent on marine risks 52,381.59
Total unearned premiums 62,642.52
Due and accrued for salaries, rent, and incidental expenses 119.10
Commissions and brokerage 2,794.64
Return premiums 6,603.40
Reinsurance 13,871.22
All other liabilities 817.99
Gross liabilities $104,792.39
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INCOME.
Cash received for gross premiums $299,607.31
Deduct reinsurance, rebate, and return premiums 94,992.50
Net cash received for premiums $204,614.81
Interest and dividends from all sources 21,963.27
Received from home oflace, $72,898.50.
Gross cash income $226,578.08
EXPENDITURES.
Gross amount paid for losses $331,609.18
Deduct salvage and reinsurance 53,459.18
Net amount paid for losses $178,150.00
Commissions and brokerage 20,349.63
Salaries and fees of officers and employees 6,716.44
State and local taxes 5,090.10
All other payments and expenditures 7,765.21
Remitted to home office, $72,214.11.




In force Dec. 31, 1895 $2,925,169,00 $68,276.18
Written or renewed during the year 52,245,966.00 293,302.99
Total $55,171,135.00 $361,579.17
Deduct risks expired or terminated 50,985,409.00 288,675.72
In force at the end of the year $4,185,726.00 $72,903.45
Deduct amount reinsured 870,228.00 23,357.26
Net amount in force Dec. 31, 1896 $3,315,498.00 $49,546.19
MISCELLANEOUS.
Premiums received in the United States $4,432,656.47
Losses paid in the United States 1,716,219.32
Marine and inland losses incurred during the year 109,833.77
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $114,080.00 $1,256.17
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Commenced business in the United States, 1874.
George A. Cox, President. C. C. Foster, Secretary.
ASSETS.
Loans on mortgages of real estate (first liens) $20,000.00
Market value of stocks and bonds 1,113,804.73
Cash in the company's office OS.40
Cash deposited in bank 178,271.37
Gross premiums in course of collection 294,233.71
Bills receivable, not matured, taken for premiums 30,281.14
Gross assets $1,636,689.35
LIABILITIES.
Net amount of unpaid losses $157,585.91
Unearned premiums at 50 per cent on fire and inland
risks $869,127.52
Unearned premiums at 100 per cent on marine risks. 1,765.20
Total unearned premiums 870,292.72
Commissions and brokerage 38,378.25
Gross liabilities $1,066,256.88




Cash received for gross premiums $1,840,280.11 $315,323.32
Deduct reinsurance, rebate, and return
premiums 378,672.08 52,528.56
Net cash received for premiums $1,461,608.03 $262,794.76
$1,724,402.79
Interest and dividends from all sources 54,163.75




Gross amount paid for losses $905,950.33 $371,813.21
Deduct salvage and reinsurance 56.101.78 103,301.21
Net amount paid for losses $849,848.55 $268,512.00
$1,118,360.55
Commissions and brokerage 352,704.86
Salaries and fees of officers and employees 38,600.00
State and local taxes 42,409.31
All other payments and expenditures 151,060.36
Gross cash expenditures $1,703,135.08
EISKS AND PREMIUMS.
Fire Risks. I^-emiums.
In force Dec. 31, 1895 $136,130,535.00 $1,784,289.47
Written or renewed during the year 125,307,630.00 1,850,022.71
Total $261,438,165.00 $3,634,312.18
Deduct risks expired or terminated 134,049,561.00 1,910,013.97
In force at the end of the year $127,388,604.00 $1,724,298.21
Deduct amount reinsured 4,972,370.00 52,367.87
Net amount in force Dec. 31, 1896... $122,416,234.00 $1,671,930.34
Marine and
Inland Sisks. Fremiums.
In force Dec. 31, 1895 $8,310,950.00 $114,565.52
Written or renewed during the year 44,902,373.00 321,377.82
Total $53,213,323.00 $435,943.34
Deduct risks expired or terminated 46,407,501.00 322,996.79
In force at the end of the year $6,805,822.00 $112,946.55
Deduct amount reinsured 2,171,947.00 44,856.65
Net amount in force Dec. 31, 1896 $4,633,875.00 $68,089.90
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MISCELLANEOUS.
Premiums received in the United States $23,104,656.24
Losses paid in the United States 15,388,157.85
Fire, marine, and inland losses incurred during- the year. . 1,098,212.37
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, a^z. :
Value
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OF OTHER STATES AND COUNTRIES.
Detailed Abstracts from the Aknual Statements of the
Fidelity and Casualty Insurance Companies of Other
States and Countries Authorized to do Business in
the State of New Hampshire, Showing Their
Standing and Condition on the 31st
Day of December, 1896.
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^TNA LIFE INSURANCE COMPANY.
[Accident Department.]
Hartford, Conn.
Incorporated Ma> 28, 1853. Commenced business January 1, 1891.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
INCOME.
Premiums collected during year $459,476.30
Deduct' reinsurance, abatement, rebate, and return pre-
miums 10,996.84
Net cash actually received for premiums $448,479.46
Cash received for interest on:
ISIortgage loans 8,857.44
Other debts due the company 104.25
Total income $457,441.15
DISBUESEMENTS.
•Gross amount paid for claims $170,619.33
Deduct salvages and reinsurances 855.35
Net paid policy-holders $169,763.98
Commissions to agents 142,428.23
Salaries and traveling exjjenses of agents 16,847.09
Medical examiners' fees 3,012.45
Salaries of officers and office emploj'ees 12,651.18
Taxes and fees 5,374.86
Rent 4,725.00
Legal expenses 215.50
Furniture and fixtures for offices 1,436.13
Advertising and general printing 8,410.93
All other expenses 7,514.04
(Total miscellaneous expenses, $202,615.41.)
TTotal disbursements during the year $372,379.39
Balance Dec. 31, 1896 $43,481,046.66
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assets, as per ledger accounts.
See Life DepartmeBt.
LIABILITIES.





In force Dec. 31, 1895 $57,347,350.00 $212,398.60
Written or renewed during the year 178,462,433.00 459.476.30
Total $235,809,783.00 $671,874.90
Deduct expirations and cancellations 156,725,933.00 379,858.36
In force at the end of the year $79,083,850.00 $292,016.54
Deduct reinsured policies 979,500.00 3,684.43
Net amount in force Dec. 31, 1896 $78,104,350.00 $288,332.11
MISCELLANEOUS.
Premiums received from organization of accident depart-
ment $1,134,878.75
Losses paid from org'anization of accident department. . .
.
423,656.06
Losses incurred during the year 210,638.56
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AMERICAN SURETY COMPANY.
• New York City.
Incorporated April 14, 1884. Commenced business April 15, 1884..
W. L. Trenholm, President. W. E. Keyes, Secretary.
Cash Capitajl, $2,500,000.00.
INCOME.
Premiums collected during year:
Fidelity $720,910.21
Surety 743, 602. 31
Total $1,464,512.52





Net cash actually received for premiums $1,169,776.54
Cash received for interest on:
Mortg-age loans 525.27
Collateral loans 5.058.77
Bonds ovs'ned and dividends on stock 36,906.00
Other debts due the company 2,648.95
Kents 153,640.21
Profits on securities actually sold during the year, over cost 7,830.00
From all other sources 35,714.11
Total income $1,412,099.85
Net or ledger assets Dec. 31, 1895 4,741,772.09
Total $6,153,871.94
DISBURSEMENTS.








Net paid policy-holders $234,341.74
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Cash paid stockholders for interest or dividends $200,000.00
Commissions to agents 49,545.68
Salaries and traveling expenses of agents 153,613.27
Inspections 18,947.53
Salaries of officers and employees 194,341.69
Taxes and fees 63,685.11
Kent 2,804.19
Legal and real estate expenses 107,635.37
Furniture and fixtures for offices 21,361.42
Advertising and general printing 31,757.24
Losses on securities actually sold under cost 15.57
All other expenses 92,806.08
(Total miscellaneous expenses, $936,513.15.)
Total disbursements during the year $1,170,854.89
Balance Dec. 31, 1896 $4,983,017.05
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOUNTS.
Cost value of real estate unencumbered $3,420,778.82
Loans on mortgages of real estate (first liens) 15,000.00
Loans on collateral securities 110,721.86
Cost value of stocks and bonds 1,289,675.61
Cash in company's office qi 19,985.89
Cash deposited in banks 101,156.89
Bills receivable, secured by deed of trust 25,697.98
Total net or ledger assets, as per balance $4,983,017.05
OTHEK ASSETS.
Interest due and accrued on:
Stocks and bonds $11,928.00
Collateral loans 630.00
Other assets 48,576.49
Eents due and accrued 7,742.77
Market value of stocks and bonds over cost 74,330.63
Net amount of outstanding premiums 146,578.82
Total assets as per books of the company $5,272,803.76
LIABILITIES.
Net amount of unpaid claims $298,978.55
Unearned premiums at fifty per cent of gross premiums.
.
598,139.88
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Due and to become due for borrowed money $150,000.00
All other liabilities 22,369.28
Gross liabilities, except capital $1,069,487.71
Paid-up capital $2,500,000.00
Surplus beyond all liabilities 1,703,316.05
Surplus as regards policy-holders 4,203,316.05
Total liabilities, including capital and surplus $5,272,803.76
EISKS AND PKEMIUMS.
Fidelity Risks. Premiums.
In force Dec. 31, 1895 $91,661,584.33 $572,743.20
Written or renewed during the year 108,696,798.42 712,551.82
Total $200,358,382.75 $1,285,295.02
Deduct expirations and cancellations 116,902,630.40 755,703.40
Net amount in force Dec. 31, 1896 $83,455,779.35 $529,591.62
Surety Risks. Prem,ium,s.
In force Dec. 31, 1895 $94,376,898.00 $544,739.32
Written or renewed during the year 138,080,310.00 745,974.24
Total -. . $232,457,208.00 $1,290,713.56
Deduct expirations and cancellations 109,461,890.00 624,025.41
Net amount in force Dec. 31, 1896 $122,995,318.00 $666,688.15
MISCELLANEOUS.
Premiums received from organization to date $6,679,630.38
Losses paid from organization to date 2,230,042.25
Losses incurred during the year 464,858.18
Cash dividends declared since commencing business 1,100,000.00
Company's stock owned by the trustees at par value 1,113,400.00
Amounts deposited for the exclusive j>rotection of policy-
holders in other states or countries, as follows, viz.
:
Value
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DISBURSEMENTS.
Gross amount paid for claims $27,278.17
Deduct salvages and reinsurances 6,495.89
Net paid policy-holders $20,782.28
Cash paid stockholders for interest or dividends 29,970.00
Commissions to agents 12,324.01
Salaries and traveling expenses of agents 45,285.61
Salaries of oflEicers and office employees 44,189.89
Taxes and fees 9,304.95
Interest paid depositors 32,842.56
Legal expenses 3,175.93
Furniture and fixtures for offices 4,000.00
Advertising and general printing 9,672.52
Losses on securities actually sold under cost 1,894.40
All other expenses 12,713.33
(Total miscellaneous expenses, $205,373.20.)
Total disbursements during the year • $226,155.48
Balance Dec. 31, 1896 $2,176,698.60
Invested in the following^:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost of real estate unencumbered. . . '. $418,178.38
Loans on mortgages of real estate (first liens) 155,350.40
Loans on collateral securities 1,005,212.19
Cost value of stocks and bonds 255,605.10
Cash in company's office 78,750.00
Cash deposited in banks 253,946.66
All other assets 9,655.87
Total net or ledger assets, as per balance $2,176,698.60
OTHER ASSETS.
Interest due and accrued on:
Mortgages $2,273.39
Stocks and bonds 3,932.28
Collateral loans 11,656.86
Other assets 2,546.80
Rents due and accrued 393.90
Market value of real estate over cost 29,116.85
Net amount of outstanding premiums 13,034.50
Total assets as per books of the company $2,239,653.18
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ITEMS NOT ADMITTED.
Furniture and fixtures $2,852.20
Depreciation from cost of above ledger assets to bring
same to market value 18,315.10




Net amount of unpaid claims $5,162.43
Unearned premiums at fifty per cent of gross premiums.
.
106,902.89
Dividends to stockholders unpaid 30.00
Due and accrued for salaries, rent, and incidental expenses 1,000.00
Due depositors, with interest 1,419,888.99
Due for reinsurance 117.50
Gross liabilities, except capital $1,533,101.81
Paid-up capital $500,000.00
Surplus beyond all liabilities 185,384.07
Surplus as I'egards policy-holders 685,384.07
Total liabilities, including capital and surplus $2,218,485.88
EISKS AND PEEMIUMS.
Surety JRisks. I^-e7niii7ns.
In force Dec. 31, 1895 $37,034,531.07 $146,923.24
Written or renewed during the year 45,437,911.80 187,566.89
Total $82,472,442.87 $334,490.13
Deduct expirations and cancellations 28,696,037.65 114,664.42
In force at the end of the year $53,776,405.23 $219,825.71
Deduct reinsured policies 1,248,414.56 6,019.93
Net amount in force Dec. 31, 1896 $52,527,990.66 $213,805.78
MISCELLANEOUS.
Premiums received from organization to date $753,144.76
Losses paid from organization to date 89,103.51
Losses incurred during the year 20,929.74
Cash dividends declared since commencing business 120,000.00
Company's stock owned by the directors, at par value 171,500.00
Amount loaned to officers and directors 133,200.00
Amount loaned to stockholders not ofiicers 239,790.00
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Commenced business in the United States, 1881.
Resident Manayer, George Monroe Endicott, Boston, Mass.
INCOME.











Net cash actually received for premiums $1,0-13,182.86
Cash received for interest on stocks and bonds 35,571.35
Total income $1,078,754.21
Net or ledger assets Dec. 31, 1895 875,168.43
Total $1,953,922.64
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disbuesements.




Gross amount paid policj'-holders $G43,240.3G
Commissions to agents 231,795.81
Salaries and traveling expenses of agents 15,553.21
Salaries of officers and office emjDloyees 42,640.03
Taxes and fees 21,523.61
Rent 16,732.05
Legal expenses 5,268.70
Furniture and fixtures for offices 1,425.16
Advertising and general printing 17,523.88
Eemitted to home office 49,861.54
All other expenses 17,221.18
(Total miscellaneous exjienses, $419,545.22.)
Total disbursements during the year $1,062,785.58
Balance Dec. 31, 1896 $891,137.06
Invested in the following»
•
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of stocks and bonds $941,407.50
Cash in company's office 750.00
Cash deposited in banks and with trustees 4,537.06
Total net or ledger assets, as per balance $946,694.56
OTHER ASSETS.
Interest due and accrued on bonds and stocks 7,137.09
Xet amount of outstanding premiums 226,615.05
Total assets as jDer books of the company $1,180,446.70
ITEMS NOT ADMITTED,
Agents' balances and premiums over three months due. . $5,092.44
Depreciation from cost of above ledger assets to bring
same to market value 55,557.50
Total items not admitted 60,649.94
Total admitted assets $1,119,796.76
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LIABILITIES.
Net amount of unpaid claims $247,980.00





In force Dec. 31, 1895 $164,442,989.00





Deduct expirations and cancellations 208,099,971.00 924,888.76
Net amount in force Dec. 31, 1896 $175,318,. j6.00 $779,195.54
In force Dec. 31, 1895











Net amount in force Dec. 31, 1896. $5,594,297.00 .$24,863.54
Accident Risks. JPi-emiums.
In force Dec. 31, 1895 $39,329,791.00 $174,799.07
Written or renewed during the year 57,774,046.00 256,773.54
Total $97,103,837.00
Deduct expirations and cancellations 60,198,930.00
$431,572.61
267,550.80
Net amount in force Dec. 31, 1896 $36,904,907.00 $164,021.81
MISCELLANEOUS.
Premiums received in the United States $7,446,417.81
Losses paid in the United States 3,899,885.92
Losses incurred during the year 642,095.36
Amounts deposited for the exclusive protection of policy-
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Cash received for interest on stocks and bonds $64,481.40
Eents 55,412.06
Total income $2,771,946.81
Netor ledger assets Dec. 31, 1895 2,048,169.41
Total $4,820,116.22
DISBUESEMENTS.














Net paid policy-holders $1 ,103,372.74
Cash paid stockholders for interest or dividends 40,000.00
Commissions to agents 693,600.28
Salaries and traveling expenses of agents 204,776.58
Medical examiners' fees and inspections 10.3,673.84
Salaries of officers and office employees 133,347.03
Taxes and fees 48,774.82
Kent 56,574.81
Legal expenses 152,291.44
Furniture and fixtures for offices 10,437.06
Advertising and general printing 44,874.50
All other expenses 74,136.60
(Total miscellaneous expenses, $1,562,486.96.)
Total disbursements during the year $2,665,859.70
Balance Dec. 31, 1896 $2,154,256.52
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Cost value of real estate unencumbered $575,182.90
Cost value of stocks and bonds 1,449,801.16
Cash in company's office 22,137.81
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Cash deposited in banks. . .' $62,370.30
Bills receivable 6,227.28
Agents' ledger balances 38,537.07
Total net or ledger assets, as per balance $2,154,256.52
^ OTHER ASSETS.
Interest due and accrued on stocks and bonds 1,161.67
Kents due and accrued 960.4G
Market value of real estate over cost 21,371.42
Eeserve reinsurance dej)osit 9,962.67
Net amount of outstanding premiums 355,212.06
Total assets as per books of the company $2,542,924.80
ITEMS NOT ADMITTED.
Agents' balances ?38, 537.07
Bills receivable 6,227.28
Depreciation from cost of above ledger assets to bring
same to market value 23,486.96
Total items not admitted 68,251.31
Total admitted assets $2,474,673.49
LIABILITIES.
Net amount of unpaid claims $458,978.81
Unearned premiums at fifty per cent of gross premiums.
.
1,401,037.04
All other liabilities 21,927.04
Gross liabilities, except capital $1,881,942.89
Paid-up capital $250,000.00
Surplus beyond all liabilities 342,730.60
Surplus as regards policy-holders 592,730.60





In force Dec. 31, 1895 $209,281,600.00 $830,940.39
Written or renewed during the year 247,085,? 62.59 861,470.23
Total $456,366,962.59 $1,692,410.62
Deduct expirations and cancellations 232,162,100.00 830,059.48
In force at the end of the year $224,204,862.59 $862,351.14
Deduct reinsured policies 10,000.00 42.00
Net amount in force Dec. 31, 1896 $224,194,862.59 $862,309.14
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Employers'
Llabllitji Kisks. I^'emiums.
In force Dec. 31, 1895 $120,394,405.00 $902,872.57
Written or renewed during the year 135,515,000.00 1,013,559.53
Total $255,909,405.00 $1,916,432.10
Deduct expirations and cancellations 119,880,405.00 941,401.22
Net amount in force Dec, 31, 1896 $136,029,000.00 $975,030.88
Burcilnry Risks. Premiums.
In force Dec. 31, 1895 $11,073,377.00 $79,089.07
Written or renewed during the year 13,547,754.00 88,079.31
Total $24,621,131.00 $167,168.38
Deduct expirations and cancellations 10,823,627.00 76,999.69
Net amount in force Dec. 31, 1896 $13,797,504.00 .$90,168.69
Fidelity Risks. Premiums.
In force Dec. 31, 1895 $39,682,910.93 $233,396.15
Written or renewed during the year 41,844,005.53 226,115.09
Total $81,526,916.45 $459,511.24
Deduct expirations and cancellations 39,393,719.27 222,818.11
In force at the end of the year $42,133,197.18 $230,693.13
Deduct reinsured policies 215,000.00 1,072.50
Net amount in force Dec. 31, 1896 $41,918,197.18 $235,620.63
Plate Glass Risks. Premiums.
In force Dec. 31, 1895 $9,827,362.14 $261,858.23
Written or renewed during the year 9,765,530.83 251,299.99
Total $19,592,892.97 $513,158.21
Deduct expirations and cancellations 9,759,884.74 259,594.31
In force at the end of the year $9,833,008.23 $253,563.90
Deduct reinsured policies 63,278.65 1,037.16
Net amount in force Dec. 31, 1896 $9,769,729.58 $352,526.74
Steam Boiler Risks. Pi-erniums.
In force Dec. 31, 1895 $79,725,309.66 $363,099.60
Written or renewed during the year 68,755,731.00 251,800.40
Total $148,481,040.66 $614,900.00
Deduct expirations and cancellations 60,745,780.66 228,481.99
Net amount in force Dec. 31, 1896. . . . $87,735,260.00 $386,418.01
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MISCELLANEOUS.
Premiums received from organization to date $20,053,032.15
Losses paid from organization to date 7,494,550.86
Losses incurred during the year 1,1 03,372.74
Cash dividends declared since commencing business 362,500.00
Company's stock owned by the directors, at par value 192,200.00
Amounts deposited for the exclusive protection of policy-
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FIDELITY AND DEPOSIT COMPANY.
Baltimore, JId.
Incorporated February 15, 1890. Commenoed business January, 1890.
Edwin Warfield, President. Herman E. Bosler, Seeretarii.
Cash Capital, $750,000.00.
INCOME.
Premiums collected during the year $683,001.00
Deduct reinsurance, abatement, rebate, and return
premiums 16,587.40
Net cash actually received for premiums $666,413.60
Cash received for interest on stocks and bonds 26,905.17
Rents 29,055.75
From all other sources 28,149.05
Total income $750,523.57
Net or ledger assets Dec. 31, 1S95 1,371,434.08
Total $2,121,957.65
DISBURSEMENTS.
Gross amount paid for claims $127,873.20
Deduct salvages and reinsurances 18,327.53
Net paid policy-holders $109,545.67
Cash paid stockholders for interest or dividends 60,000.00
Commissions to agents 155,834.93
Salaries of officers and office employees 43,618.94
Taxes and fees 23,863.99
Rent 6,437.52
Legal exi^enses 2,778.60
Advertising and general printing 24,239.27
All other expenses 54,416.67
(Total miscellaneous expenses, $371,189.92.)
Total disbursements during the year $480,735.59
Balance Dec. 31, 1896 $1,641,222.06
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $588,050.57
Cost value of stocks and bonds 893,171.07
Cash in company's office 8,884.60
Cash deposited in banks 140,180.89
Total net or ledger assets, as per balance $1,630,587.13
OTHEK ASSETS.
Market value of stocks and bonds over cost. $10,634.93
Net amount of outstanding premiums 65,603.90
Total assets as per books of the company $1,706,825.96
LIABILITIES.
Net amount of unpaid claims , $18,612.83
Unearned premiums at fifty per cent of gross premiums.
.
355,177.33
Gross liabilities, except capital $373,790.16
Paid-up capital $750,000.00
Surplus beyond all liabilities 583,035.80
Surplus as regards policy-holders 1,333,035.80
Total liabilities, including capital and surplus $1,706,825.96
RISKS AND PREMIUilS.
Surety Risks. Premiums
In force Dec. 31, 1895 $75,726,507.18 $351,524.33
Written or renewed during the year 119,095,683.97 715,014.67
Total $194,822,191.15 $1,066,539.00
Deduct expirations and cancellations 74,613,087.01 356,184.35
Net amount in force Dec. 31, 1890 $120,209,104.14 . $710,354.65
MISCELLANEOUS.
Premiums received from organization to date $1,475,136.22
Losses paid from organization to date 199,413.33
Losses incurred during the year 84,205.47
Cash dividends declared since commencing business 80,000.00
Company's stock owned by the directors, at par value 371,600.00
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Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
Slate or Country. of Deposits. Liabilities.
Virginia $38,375.00 $11,714.41
Ohio 30,000.00 23,818.47
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Surety risks written $47,500.00
Premiums received 190.00
GUARANTEE COMPANY OF NORTH AMERICA.
UNITED STATES BEANCH.
Montreal, Canada.
Commenced business in the United States, 1881.
Edward Kawxings, President. Egbert Kerr, Secretary,
INCOME.
Premiums collected during year , $215,151.37
Deduct reinsurance, abatement, rebate, and return
premiums 43,113.47
Net cash actually received for premiums $172,037.90
Cash received for interest on stocks and bonds 18,832.07
Total income $190,869.97
Net or ledger assets Dec. 31, 1895 549,671.29
Total $740,541.26
DISBUESEMENTS.
Gross amount paid for claims $90,321.63
Deduct salvages and reinsurances 30,443.91
Net paid policy-holders $59,877.72
Cash paid stockholders for interest or dividends 6,882.00
Commissions to agents 6,465.21
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Inspection and revision $24,946.14
Salaries of officers and office employees 51,284.55
Taxes and fees 5,333.86
Kent 7,473.71
Legal expenses 1,029.88
Advertising and general printing 4,417.13
All other expenses 7,555.42
(Total miscellaneous expenses, $115,387.90.)
Total disbursements during the year $175,265,62
Balance Dec. 31, 1896 $565,275.64
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of real estate unencumbered $34,099.54
Loans on mortgages of real estate (first liens) 5,430.00
Cost value of stocks and bonds 479,190.00
Cash deposited in banks 44,227.30
Furniture and safes 2,328.80
Total net or ledger assets, as per balance $565,275.64
OTHER ASSETS.
Interest due and accrued on stocks and bonds $3,380.00
Net amount of outstanding premiums 11,406.47
Total assets as per books of the company $580,062.11
ITEMS NOT ADMITTED.
Furniture and fixtures $2,328.80
Depreciation from cost of above ledger assets to bring
same to market value 6,970.00
Total items not admitted 9,298.80
Total admitted assets $570,763.31
LIABILITIES.
Net amount of unpaid claims $78,366.17
Unearned premiums at fifty per cent of gross premiums.
.
90,067.74
Due and accrued for salaries, rent, and incidental expenses 2,016.64
Gross liabilities $170,450.55
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KISKS AND PRE^rrUMS.
Ouarantee Risks. Premiums.
In force Dec. 31, 1895 $42,626,510.00 $213,726,16
Written or renewed during the year 48,314,242.00 217,868.6^
Total $90,940,752.00 $431,594.86
Deduct expirations and cancellations 46,892,412.00 219,494.05
In force at the end of the year $44,048,340.00 $212,100.80'
Deduct reinsured policies 6,579,189.00 31,905.32
Net amount in force Dec. 31, 1896 $37,469,151.00 $180,135.48
MISCELLANEOUS.
Premiums received in the United States $2,502,688.59
Losses paid in the United States 987,437.28
Losses incurred during the year 38,609.69
Company's stock owned by the directors, at par value, in
the United States 49,400.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia $16,150.00 $17,549.46
BUSINESS IN NEW HAMPSHIRE, 1896.
Fidelity risks written $152,200.00
Premiums received 665.57
Losses paid 10,856.04
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GUARANTOES' LIABILITY INDEMISriTY COMPANY.
Philadelphia, Pa.
Incorporated April 1, 1894. Commenced business May 1, 1894.
Thomas V. Coopkr, President. William H. Knorr, Secretary.
Cash Capital, $500,000.00.
INCOME.













Net cash actuallj^ received for premiums $524,300.12
Cash received for interest on:
Mortgage loans 1,615.05
Collateral loans 876.31
Bonds owned and dividends on stock 19,346.25
Profits on securities actually sold during the year, over cost 20.00
Subscribed surplus 300,000.00
From other sources 235,896.74
Total income $1,082,054.47
Net or ledger assets Dec. 31, 1895 1,014,809.48
Total $2,096,863.95
DISBURSEMENTS.
Gross amount paid policy-holders $331,589.10
Cash paid stockholders for interest or dividends 25,000.00
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Commissions to agents $121,434.47
Salaries and traveling expenses of agents 40,231.92
Medical examiners' fees 21,755.85
Salaries of officers and office employees 139,692.88
Taxes and fees 10,626.07
Eent 687,77
Legal and real estate expenses 50,472.59
Advertising and general printing 36,044.16
Losses on securities actually sold under cost 4,572.00
All other expenses 55,651.48
(Total miscellaneous expenses, $506,169.19.)
Total disbursements during the year $837,758.29
Balance Dec. 31, 1896 $1,259,105.66
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of real estate unencumbered $250,000.00
Loans on mortgages of real estate (first liens) 323,684.97
Loans on collateral securities 67,648.02
Cost value of stocks and bonds 322,811.25
Cash in company's office and bank 54,763.96
Bills receivable 6,802.81
Agents' ledger balances 8,768.02
Reinsurance 158,844.98
Amount returnable to company on agreed settlements. . .
.
36,463.00
Furniture and fixtures 29,318.65
Total net or ledger assets, as per balance $1,259,105.66
OTHER ASSETS.
Interest due and accrued on:
Mortgages $10,028.78
Stocks and bonds 2,783.30
Collateral loans 4,060.54
Market value of stocks^and bonds over cost 12,878.75
Net amount of outstanding premiums 113,061.34
Total assets as per books of the company $1,401,918.37
ITEMS NOT ADMITTED.
Furniture and fixtures 29,318.65
Total admitted assets $1,372,599.72
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liabilities.
Net amount of unpaid claims <i>70,433.93
Unearned premiiims at fifty per cent of gross premiums.
.
229,583.63
Due and to become due for borrowed money 181,500.00
Agents' credit balances 14,046.96
Return premiums 4,579.36
All other liabilities 100,000.00
Gross liabilities, except capital $600,143.87
Paid-up capital $500,000.00
Surplus beyond all liabilities 272,455.85
Surplus as regards policy-holders 772,455.85




In force Dec. 31, 1895 $44,623,063.00 $469,716.46
Written or renewed during the year 61,840,048.00 621,508.03
Total $106,463,111.00 $1,091,224.49
Deduct expirations and cancellations 66,741,511.00 692,318.70
Net amount in force Dec. 31, 1896 $39,721,600.00 $398,905.79
Fidelity Eisks. I^'emiums.
In force Dec. 31, 1895
Written or renewed during the year $1,045,315.36 $10,717.69
Total $1,045,315.36 $10,717.69
Deduct expirations and cancellations 5,500.00 40.00
Net amount in force Dec. 31, 1896 $1,039,815.36 $10,677.69
steam Boiler Eisks. I^-emiums.
In force Dec. 31, 1895 $5,036,721.00 $53,018.12
Written or renewed during the year 7,360,420.00 41,350.67
Total $12,397,141.00 $94,368.79
Deduct expirations and cancellations 3,678,141.00 45,246.69
Net amount in force Dec. 31, 1896 $8,719,000.00 $49,122.10
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Burglary Risks. Ih-emiums.
In force Dec. 31, 1895
Written 6v renewed during the year. .
.
Total
Deduct expirations and cancellations.
Net amount in force Dec. 31, 1896.
$58,406.00
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HARTFORD STEAM BOILER INSPECTIOIT AND
INSURANCE COMPANY.
Hartfokd, Conn.
Incorporated June, 1866. Commenced business October, 1866.
J. if. Allen, President. J. B. Pierce, Secretary,
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year $949,748.52
Deduct reinsurance, abatement, rebate, and return
premiums 100,768.44
Net cash actually received for premiums $848,980.11
Cash received for interest on:
Mortgage loans 17,573.27
Bonds owned and dividends on stock 66,102.84
Profits on securities actually sold during- the year, over cost 296.56
From all other sources 2,833.14
Total income $935,785.93
Net or ledger assets Dec. 31, 1895 1,781,153.37
Total $2,716,939.29
DISBURSEMENTS.
Gross amount paid policy-holders $83,049.26
Cash paid stockholders for interest or dividends 60,000.00
Commissions to agents 198,223.93
Salaries and traveling expenses of agents 89,108.63
Inspection expenses 315,757.20
Salaries of officers and office employees 39,790.00
Taxes and fees 16,417.16
Rent 4,218.75
Legal expenses 1,634.50
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Furnitiire, fixtures, and apparatus $i,509.46
Advertising and general printing 31,412.16
Losses on securities actually sold under cost 6,946.60
All other expenses 23,164.75
(Total miscellaneous expenses, $791,183.14.)
Total disbursements during the year $874,232.40
Balance Dec. 31, 1896 $1,842,706.89
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $47,919.53
Loans on mortgages of real estate (first liens) 328,875.00
Cost value of stocks and bonds 1,371,012.66
Cash in company's ofiice 3,142.75
Cash deposited in banks 91,756.95
Total net or ledger assets, as per balance $1,842,706.89
OTHEB ASSETS.
Interest due and accrued on:
Mortgages $8,161.76
Stocks and bonds 25,498.29
Net amount of outstanding premiums 268,945.84
Total assets as per books of the company $2,145,312.78
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring
same to market value 26,216.09
Total admitted assets $2,119,096.69
LIABILITIES.
Net amount of unpaid claims $10,885.07
Unearned premiums at fifty per cent of gross premiums. . 1,246,559.72
Gross liabilities, except capital $1,257,444.79
Paid-up capital $500,000.00
Surplus beyond all liabilities 361,651.90
Surplus as regards policy-holders 861,651.90
Total liabilities, including capital and surplus $2,119,096.69
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eisks and pkemiums.
steam Boiler Risks. Premiuins.
In force Dee. 31, 1895 $205,519,189.00 $2,485,295.33
Written or renewed during the year 115,882,392.00 1,007,989.61
Total $381,401,581.00 $3,493,284.94
Deduct expirations and cancellations 112,906,281.00 1,000,165.50
Net amount in force Dec. 31, 1896 $268,495,300.00 $2,493,119.44
MISCELLANEOUS.
Premiums received from organization to date $10,835,981.16
Losses paid from organization to date 967,441.92
Losses incurred during the year 75,369.63
Cash dividends declared since commencing business 834,750.00
Company's stock owned by the directors, at par value 110,600.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Virginia ." '. . . $30,000.00 $14,808.05
BUSINESS IN NEW HAMPSHIRE, 1896.
Steam boiler risks written $1,110,100.00
Premiums received 7,829.53
Received for inspections 3,355.52
Losses incurred 160.00
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LAWYERS' SURETY COMPANY.
New York City.
Incorporated March 30, 1892. Commenced business April 1, 1892.
Joel B. Eriiardt, President. Joel Eathbone, Secretary.
Cash Capital, $500,000.00.
INCOME.
Premiums collected during year $126,422.13
Deduct reinsurance, abatement, rebate, and return
premiums 26,904.46
Net cash actually received for premiums $99,517.67
Cash received for interest on:
Mortgage loans 50.00
Bonds owned and dividends on stock 18,665.28
Rents , 160.00
From all other sources , 1,708.26
Total income $120,101.21
Net or ledger assets Dec. 31, 1895 614,009.75
Total $734,110.96
DISBURSEMENTS.
Gross amount paid policy-holders $6,904.36
Commissions to agents 2,708.88
Salaries of officers and office employees 37,490.76
Taxes and fees 1,034.55
Rent 6,724.10
Legal and real estate expenses 8,753.00
Furniture and fixtures for offices 1,590.78
Advertising and general printing 5,709.79
Losses on securities actually sold under cost 64.39
All other expenses 10,969.52
(Total miscellaneous expenses, $75,045.86.)
Total disbursements during the year $81,950.22
Balance Dec. 31, 1896 $652,160.74
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $15,632.26
Cost value of stocks and bonds 623,543.57
Cash in company's office 449.29
Cash deposited in banks 9,540.39
Accounts other than premiums 2,073.38
Furniture and fixtures 921.85
Total net or ledger assets, as per balance $652,160.74
OTHEB ASSETS.
Interest due and accrued on stocks and bonds 4,134.03
Rents due and accrued 160.00
Market value of real estate over cost 4,287.74
Market value of stocks and bonds over cost 3,620.00
Net amount of outstanding premiums 27,772.10
Total assets as i^er books of the company $692,134.61
ITEMS XOT ADMITTED.
Furniture and fixtures 921.85
Total admitted assets $691,212.76
LIABILITIES.
Unearned premiums at fifty per cent of gross premiums.
.
$50,406.75
Due and accrued for salaries, rent, and incidental expenses 1,499.16
Gross liabilities, except capital $51,905.91
Paid-up capital $500,000.00
Surplus beyond all liabilities 139,306.85
Surplus as regards policy-holders 639,306.85
Total liabilities, including capital and surplus $691,212.76
RISKS AND PREMIUMS.
Surety Risks. Pi-emiums,
In force Dec. 31, 1895 $22,005,014.00 $100,244.31
Written or renewed during the year 37,070,591.50 125,211.16
Total $59,075,605.50 $225,455.47
Deduct expirations and cancellations 25,879,292.49 124,641.97
Net amount in force Dec. 31, 1896 $33,196,313.01 $100,813.50
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MISCELLANEOUS.
Premiums received from organization to date $393,773.80
Losses paid from organization to date 7,110.79
Company's stock owned by the directors, at par value 186,100.00
BUSINESS IN NEW HAMPSHIRE, 1896.
Surety risks written $6,000.00
Premiums received 30.00
LLOYDS PLATE GLASS INSURANCE COMPANY.
New York City.
Incorporated August, 1882. Commenced business September, 1882.
William T. Woods, President. C. E. W. Chambers, Secretary.
Cash Capital, $250,000.00.
INCOME.
Premiums collected during year $416,589.25
Deduct reinsurance, abatement, rebate, and return
premiums 29,129.73
Net cash actually received for premiums $387,459.52
Cash received for interest on:
Mortgage loans 1,148.22
Bonds owned and dividends on stock 13,827.15
Bents 16,655.68
Total income $419,090.57
Net or ledger assets Dec. 31, 1895 607.842.36
Total $1,026,932.93
DISBURSEMENTS.
Gross amount paid for claims $175,352.00
Deduct salvages and reinsurances 18,341.53
Net paid policy-holders $157,010.47
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Cash paid stockholders for interest or dividends $50,000.00
Commissions to agents 102,443.45
Salaries and traveling expenses of agents 981.14
Salaries of officers and office employees
^ 51,744.20
Taxes and fees '. 13,063.24
Eent 2,739.98
Legal and real estate expenses 6,249.22
Furniture and fixtures for offices 77.90
Advertising and general printing 9,189.34
Losses on securities actually sold under cost 4,500.00
All other expenses 6,495.67
(Total miscellaneous expenses, $247,484.14.)
Total disbursements during the year $404,494.61
Balance Dec. 31, 1896 $622,438.32
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Cost value of real estate unencumbered $245,763.18
Loans on mortgages of real estate (first liens) 20,000.00
Cost value of stocks and bonds 338,980.79
Cash in companj^'s office 3,569.52
Cash deposited in banks 14,124.83
Total net or ledger assets, as ^Jer balance $622,438.32
OTHER ASSETS.
Market value of real estate over cost , 19,236.82
Net amount of outstanding premiums 50,690.34
Total assets, as per books of the company $692,365.48
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring
same to market value 30,047.18
Total admitted assets $662,318.30
LIABILITIES.
Net amount of unxiaid claims $2,238.12
Unearned premiums at fifty per cent of gross premiums.
.
196,004.88
Due and accrued for salaries, rent, and incidental expenses 14,196.44
Gross liabilities, except capital $212,439.44
16
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Paid-1113 capital $250,000.00
Surplus beyond all liabilities 199,878.86
Surplus as regards policy-lioldei-s $449,878.86
Total Ifabilities, including capital and surplus $662,318.30
KISKS AND PREMIUMS,
Plate Glass Jiisks. Premiums.
In force Dec. 31, 1895 $14,927,057.00 $403,001.52
Written or renewed during the year 15,485,873.00 420,282.71
Total $30,412,930.00 $823,284.23
Deduct expirations and cancellations 14,703,326.00 431,274.47
Net amount in force Dec. 31, 1896 $15,709,604.00 $392,009.76
MISCELLANEOUS,
Premiums received from organization to date $4,459,337.62
Losses iDaid from organization to date 1,946,207.21
Losses incurred during the year , 161,033.12
Cash dividends declared since commencing business 413,250.00
Company's stock owned by the directors, at par value 112,100.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Vahie
State or Country. of Deposits. Liabilities.
Canada $123,198.00 $16,434.56
,
BUSINESS IN NEW HAMPSHIRE, 1896.
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Commenced business in the United States, 1892.
Resident Manager, A. W. Masters, Chicago, 111.
INCOME.
,











Net cash actually received for premiums $615,700.48
Cash received for interest on stocks and bonds 20,748.75
Total income $636,449.23
Net or ledger assets Dec. 31, 1895 544,258.01
Total $1,180,707.24
DISBURSEMENTS.
Gross amount paid policy-holders $228,219.26
Commissions to agents 163,088.20
Salaries and traveling expenses of agents 10,205.30
Medical examiners' fees 14,793.68
Salaries of officers and office employees 29,164.68
Taxes and fees 10,940.26
Rent 3,209.28
Legal expenses 6,465.85
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Furniture and fixtures for offices $2,490.53
Advertising and general printing 6,573.77
All other expenses 24,937.30
(Total miscellaneous expenses, $271,868.85.)
Total disbursements during the year $500,088.11
Balance Dec. 31, 1896 $680,619.13
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks ana bonds $640,734.50
Cash in company's office 422.87
Cash deposited in banks ; 39,461.76
Total net or ledger assets, as per balance $680,619.13
ft
OTHER ASSETS.
Interest due and accrued on stocks and bonds 5,754.87
Market value of stocks and bonds over cost 13,061.67
Net amount of outstanding premiums 108,122.49
Total assets, as per books of the company $808,158.16
LIABILITIES.
Net amount of unpaid claims $197,221.7J>
Unearned premiums at fifty per cent of gross premiums.
.
303,099.09




In force Dec. 31, 1895 $13,829,700.00 $119,476.81
Written or renewed during the year 19,550,850.00 177,653.22
Total $33,380,550.00 $297,130.03
Deduct expiraiions and cancellations 19,034,200.00 167,387.80
Net amount in force Dec. 31, 1896 $14,346,350.00 $129,742.23
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Employers'
Liability Risks. Premiums.
In force Dec. 31, 1S95 $44,862,700.00 $385,509.17
Written or renewed during the year 52,725,000.00 545,224.11
Total $97,587,700.00 $930,733.28
Deduct expirations and cancellations 49,087,700.00 463,254.12
Net amount in force Dec. 31, 1896 $48,500,000.00 $467,479.16
Fidelity Risks. Premiums.
In force Dec. 31, 1895 $1,578,200.00 $10,311.36
Written or renewed during the year 1,753,350.00 10,898.70
Total $3,331,550.00 $21,210.06
Deduct expirations and cancellations 1,832,700.00 12,233.28
Net amount in force Dec. 31, 1896 $1,498,850.00 $8,976.78
MISCELLANEOUS.
Premiums received in the United States $2,076,499.40
Losses paid in the United States 497,071.32
Losses incurred during the year 228,219.26
BUSINESS IN NEW HAMPSHIEE, 1896.
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NEW ENGLAND BURGLARY INSURANCE
COMPANY.
Boston, Mass,
Incorporated November 6, 1895. Commenced business December 9, 1895.
William H. Brewster, President. James E. Whitney, Jr., Secretary.
Cash Capital, $200,000.00.
INCOME.
Premiums collected during year 157,572.29
Deduct reinsurance, abatement, rebate, and return
premiums 5,311.96
Xet cash actually received for premiums $52,260.33
Cash received for interest on stocks and bonds 5,741.59
From all other sources 10,000.00
Total income $68,001.92
Net or ledger assets Dec. 31, 1895 200,000.00
Total $268,001.92
DISBUESEMENTS.
Gross amount paid policy-holders $10,579.74
Commissions to agents 12,201.42
Salaries and traveling expenses of agents 3,352.34
Salaries of officers and office employees 8,921.04
Taxes and fees 5,440.13
Eent 2,932.88
Furniture and fixtures for oflRces 1,723.91
Advertising and general printiug 12,312.77
All other expenses 7,163.31
(Total miscellaneous expenses, $54,047.80.)
Total disbursements during the year $64,627.54
Balance Dec. 31, 1896 $203,374.38
t
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Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of stocks and bonds $198,795.00
Cash in company's office 344.12
Cash, deposited in banks 4,235.26
Total net or ledger assets, as per balance $203,374.3P
OTHER ASSETS.
Interest due and accrued on stocks and bonds 2,261.67
Net amount of outstanding premiums 8,740.89
Total assets as per books of the company $214,376.94
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring
same to market value 3,370.00
Total admited assets $211,006.94
LIABILITIES.
Net amount of unpaid claims $7,009.52
Unearned premiums at fift}" per cent of gross premiums. .
.
30,107.09
Due and to become due for borrowed money 10,000.00
Due and accrued for salaries, rent, and incidental expenses 940.42
Eeturn premiums 1,358.18
Due for reinsurance 198.46
Gross liabilities, except capital $49,613.67
Paid-up capital 200,000.00





In force Dec. 31, 1895 $42,000.00 $490.00
Written or renewed during the year 8,845,690.00 68,267.64
Total $8,887,690.00 $68,757.64
Deduct expirations and cancellations 1,018,757.26 8,543.47
Net amount in force Dec. 31, 1896 $7,868,932.74 $60,214.17
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MISCELLANEOUS.
Premiums received from organization to date $68,757.64
Losses paid from organization to date 10,579.74
Losses incurred during the year 17,589.26
Company's stock owned by the directors, at par value 142,000.00
BUSINESS IN NEW HAMPSHIRE, 1896.
Burglary risks written $24,925.00
PremiuEQS received 355.25
STANDARD LIFE AND ACCIDENT INSURANCE
COMPANY.
Detroit, Mich.
Incorporated May 29, 1884. Commenced business August 1, 1884.
D. Al. Ferry, President. E. A. Leonard, Secretary.
Cash Capital, $200,000.00.
INCOME.









Net cash actually received for premiums $971,724.93
Cash received for interest on
:
Mortgage loans 21,274.42
Bonds owned and dividends on stock 8,225.00
Other debts due the company 1,023.11
Total income $1,003,247.45
Net or ledger assets Dec. 31, 1895 628,036.10
Total $1,630,283.55
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disbursements.
Gross amount paid policy-holders $523,895.26
Cash paid stockholders for interest or dividends 12,000.00
Comn\issions to agents 236,252.78
Salaries and traveling expenses of agents 53,737.85
Medical examiners' fees 18,861.97
Salaries of officers and office employees 46,490.00
Taxes and fees 28,162.37
Rent 11,434.30
Leg^l expenses 7,599.50
Furniture and fixtures for offices 150.50
Advertising and general printing 21,415.89
All other expenses 31,550.35
(Total miscellaneous expenses, $467,655.51.)
Total disbursements during the year $991,550.77
Balance Dec. 31, 1896 $638,732.78
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered .$20,850.00
Loans on mortgages of real estate (first liens) 328,706.82
Cost value of stocks and bonds 234,400.00
Cash in companj^'s office 1,538.54
Cash deposited in banks 52,863.77
Bills receivable 54.74
All other items 318.91
Total net or ledger assets, as per balance $638,732.78
OTHEE ASSETS.
Interest due and accrued on:
Mortgages 14,132.04
Stocks and bonds 3,633.32
Net amount of outstanding premiums 162,671.73
Total assets as per books of the company $819,169.87
ITEMS NOT ADMITTED.
Bills receivable 54.74
Total admitted assets $819,115.13
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LIABILITIES.
Iset amount of unpaid claims $118,765.98
Unearned premiums at fiftj- per cent of gross premiums.
.
435,528.80
Gross liabilities except capital $554,294.78
Paid-up capital $200,000.00
Surplus beyond all liabilities 04,820.35
Surplus as regards jwlicy-holders 264,820.35
Total liabilities, including capital and surplus $S10,115.13
KISKS AXD PREMIUMS.
Accident Hisks. JPremiums.
In force Dec. 31, 1895 $78,946,190.00 $597,723.64
Written or renewed duriug the year 116,932,850.00 761,141.00
Total $195,879,040.00 $1,358,864.64
Deduct expirations and cancellations 118.302,840.00 800,609.78
Net amount in force Dec. 31, 1896 $77,576,200.00 $558,254.86
Employers'
Ziahility i?i,Us. PcfmiuHi*.
In force Dec. 31, 1S95 $42,008,500.00 $331,393.24
Written or renewed during the year 46,026,500.00 414,615.83
Total $88,035,000.00 $746,009.07
Deduct expirations and cancellations 49,402,500.00 433,206.33
Net amount in force Dec. 31, 1896 $38,632,500.00 $312,802.74
MISCELLANEOUS.
Premiums received from organization to date $7,054,682.25
Losses paid from organization to date 3,413,043.80
Losses incurred during the year 523,895.26
Cash dividends declared since commencing business 48,000.00
Company's stock owned by the directors, at par value 138,000.00
Amounts deposited for the exclusive protection of policj--
holders in other states or countries, as follows, viz.:
Value
state or Country. of Deposits. Liabilities.
Ohio $50,000.00 $13,790.87
Virginia 10,000.00 418.36
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Incorporated June 17, 1863. Commenced business April 1, 1864.
Jaiies G. Battersox, President. Job:s E. !Morris, Secretary.
Cash Capital, $1,000,000.00.
INCOME.









Net cash actually received for prem.iums $2,820,917.29
Cash received for interest on:
Bonds owned and dividends on stock 132,986.27
Other debts due the companj^ 13,606.22
Total income $2,967,509.78
Net or ledger assets Dec. 31, 1895 3,819,364.13
Total $6,786,873.91
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DISBUKSEMENTS.
Gross amount paid policy-holders $1,373,936.96
Commissions to agents 794,488.92
Salaries and traveling expenses of agents 120,764.51
Medical examiners' fees 36,808.31
Salaries of officers and office employees 75,994.56
Taxes and fees 52,477.60
Kent 26,138.85
Legal exi>enses 80,608.36
i'urniture and fixtures for offices 2,516.39
Advertising and general printing 39,568.10
All other expenses 754,172.00
(Total miscellaneous expenses, $1,983,537.60.)
Total disbursements during the year $3,357,474.56
Balance Dec. 31, 1896 $3,429,399.35
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of stocks and bonds $3,142,369.51
Cash in company's office 1,202.83
Cash deposited in banks 285,827.01
Total net or ledger assets, as per balance $3,429,399.35
OTHER ASSETS.
Interest due and accrued on stocks and bonds 37,494.30
Total assets as per books of the company $3,466,893.65
ITEMS NOT ADMITTED.
Depreciation from cost of above ledger assets to bring
same to market value 104,765.45
Total admitted assets $3,362,128.20
LIABILITIES.
Net amount of unpaid claims $581,142.96
Unearned premiums 1,311,974.40
Due and accrued for salaries, rent, and incidental expenses 10,000.00
Gross liabilities except capital $1,903,1 17.36
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Paid-up capital $1,000,000.00
Surplus beyond all liabilities 459,010.84
Surplus as regards policj'-holders $1,459,010.84
Total liabilities, inchiding capital and surplus $.1,362,128.20
EISKS AND PREMIUMS.
Accident Kisks. Premiums.
In force Dec. 31, 1895 $287,586,21(5.00 $1,526,621.45
"Written or renewed during the year 502,592,116.00 2,318,177.90
Total $790,178,332.00 $3,844,799.35
Deduct expirations and cancellations 499,717,735.00 2,288,997.23
In force at the end of the year $290,460,597.00 $1,555,802.12
Deduct reinsured policies 1,012,500.00 3,877.91
Net amount in force Dec. 31, 1896 $289,448,097.00 $1,551,924.21
Employers'
Ziability Risks. P)-em,iums.
In force Dec. 31, 1895 $57,425,060.00 $467,885.87
Written or renewed during the vear 63,728,935.00 575,840.79
Total $121,153,995.00 $1,043,732.66
Deduct expirations and cancellations 56,388,435.00 540,700.87
Net amount in force Dec. 31, 1896 $64,765,560.00 $503,025.79
:miscellaneous.
Premiums received from organization to date $45,567,937.13
Losses paid from organization to date 19,828,189.13
Losses incurred during the j^ear 1,518,587.30
Cash dividends declared since commencing business 1,758,000.00
Company's stock owned by the directors, at par value 117,200.00
Amounts deposited for the exclusive protection of policy-
holders in other states or countries, as follows, viz.:
Value
State or Country. of Deposits. Liabilities.
Ohio $50,000.00 $12,578.42
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Cash received for interest on:
Mortgage loans $11,873.29
Collateral loans 414.15
Bonds owned and dividends on stock 11,907.50
Other debts due the company 99.02
Total income $937,675.88
Net or ledger assets Dec. 31, 1895 568,647.94
Total $1,506,323.82
DISBURSEMENTS.
Gross amount paid i^olicy-holders $533,872.95
Commissions paid to agents 280,720.34
Salaries and traveling expenses of agents 15,131.91
Medical examiners' fees and inspections 12,214.57
Salaries of officers and office employees 45,026.19
Taxes and fees 18,644.85
Rent 4,625.92
Legal expenses 7,649.39
Furniture and fixtures for offices 1,548.91
Advertising and general printing 11,046.41
Losses on securities actually sold under cost 150.00
All other expenses 36,699.58
(Total miscellaneous expenses, $433,458.07.)
Total disbursements during the year $967,331.02
Balance Dec. 31, 1896 $.538,992.80
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Loans on mortg-ages of real estate (first liens) $202,937.50
Cost value of stocks and bonds 289,082.50
Cash in company's office 1,148.83
Cash deposited in banks 31,754.52
Bills receivable 3,395.00
Agents' ledger balances 10,674.45
Total net or ledger assets, as per balance $538,992.80
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OTHER ASSETS.
Interest due and accrued on:
-Mortgages $2,023.51
Stocks and bonds 625.00
Market value of stocks and bonds over cost 5,927.50
Net amount of outstanding premiums 182,386.50




Total items not admitted 14,069.45
Total admitted assets $715,885.86
LIABILITIES.
Net amount of unpaid claims $96,663.00
Unearned premiums at fifty j)er cent of gross premiums. .
.
327,677.01
Due and accrued for salaries, rent, and incidental expenses 834.50
Gross liabilities, except capital $425,174.51
Paid-up capital $250,000.00
Surplus beyond all liabilities 40,711.35
Surplus as regards policj'-holders 290,711.35
Total liabilities, including capital and surplus $715,885.86
•RISKS AND PREMIUMS.
Accident Jiisks. J^-emiums.
In force Dec. 31, 1895 $36,436,050.00 $291,346.08
Written or renewed during the year 46,115,500.00 438,137.37
Total $82,551,550.00 $729,483.45
Deduct expirations and cancellations 52,506,150.00 543,828.91
Net amount in force Dec. 31, 1896 $30,045,400.00 $185,654.54
Employers'
Liability Kisks. Premiums.
In force Dec. 31, 1895 $42,921,366.58 $310,680.40
Written or renewed during the year 60,845,000.00 525,310.33
Total $103,766,366.58 $835,990.73
Deduct expirations and cancellations 58,917,250.58 467,247.85
Net amount in force Dec. 31, 1896 $44,849,116.00 $368,742.88
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In force Dec. 31, 1895
Written or renewed during the year.
Total











Net amount in force Dec. 31, 1896
.
$1,249,147.81 $77,500.26
In force Dec. 31, 1895











Net amount in force Dec. 31, 1896 $10,658,696.76 $23,456.34
MISCELLANEOUS.
Premiums received from organization to date $2,461,122.21
Losses paid from organization to date 1,132,156.64-
Losses incurred during the year 533,872.95-
Company's stock owned by the directors, at par value 85,600.00'
Amount loaned to stockholders not officers 4,000.00
BUSINESS IN NEW HAMPSHIKE, 1896.
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UNION SAFE DEPOSIT AND TRUST COMPANY.
Portland, Me.
Incororated March 16, 1893. Commenced business January 3, 1894.
Feed E. Richards, President. Frank I. Allen, Treasurer.
Cash Capital, $250,000.00.
INCOME.
Net cash actually received for premiums $6,807.05
Cash received for interest on:
Mortgage loans 6,921.00
Collateral loans 353.96
Bonds owned and dividends on stock 8,845.66
ff'rom all other sources 5,640.25
Total income $28,567.92
DISBURSEMENTS.
Casli paid stockholders for interest or dividends $12,500.00
Commissions to agents 352.88
Salaries of officers and office employees 4,231.40
Taxes and fees 20.00
Rent 3,000.00
Liegal expenses 306.75
Furniture and fixtures for offices 115.81
Advertising and general printing 221.52
All other expenses 1,116.36
(Total miscellaneous expenses, $21,864.72.)
Total disbursements during the year $21,864.72
Balance Dec. 31, 1896 $6,703.20
1896.] Insurance Companies. 259
assets, as per ledger accounts.
Loans on mortgages of real estate (first liens) $113,695.00
Loans on collateral securities 16,030.25
Cost value of stocks and bonds , 161,410.42
Cash in company's office 388.63
Cash deposited in banks 2,907.90
Tbtal net or ledger assets, as per balance $294,432.20
OTHER ASSETS.
Interest due and accrued on:
Mortgages 4,348.80
Stocks and bonds 2,159.16




Gross liabilities, except capital $40,257.56
Paid-up capital $250,000.00
Surplus beyond all liabilities 10,682.60
Surplus as regards policy-holders 260,682.60
Total liabilities, including capital and surplus $300,940.16
RISKS AND PREMIUMS.
Surety Hisks. Premiums.
In force Dec. 31, 1895 $548,700.00 $2,042.60
Written or renewed during the year 1,666,600.00 7,045.55
Total $2,215,300.00 $9,088.15
Deduct expirations and cancellations 351,600.00 1,930.55
Net amount in force Dec. 31, 1896 $1,863,700.00 $7,157.60
BUSINESS IN NEW HAMPSHIRE, 1896.
Surety risks written $1,250.00
Premiums received 15.00
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UNITED STATES CASUALTY COMPANY.
New York City.
Incorporated May 2, 1895. Commenced business May 3, 1895.
Benjamin F. Teacy, President. Charles S. Fairchild, Treasurer.
Cash Capital, $300,000.00.
INCOME.















Net cash actually received for premiums $576,345.15
Cash received for interest on stocks and bonds 16,121.47
Profits on securities actually sold during the year, over cost 53,300.00
From all other sources 2.SO
Total income $645,769.42
Net or ledger assets Dec. 31, 1S95 491,167.59
Total $1,136,937.01
DISBURSEMENTS.
Gross amount paid policy-holders $218,765.39
Commissions to agents 143,034.77
Salaries and traveling expenses of agents 35,853.15
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Inspections $5,227.48
Salaries of officers and office employees 94,625.82
Taxes and fees 8,467.26
Kent , 12,333.31
Legal expenses 8,432.20
Advertising- and general printing 30,836.41
All other expenses 22,358.70
(Total miscellaneous expenses, $361,169.10.)
Total disbursements during tlie year $579,934.49
Balance Dec. 31, 1896 $557,002.52
Invested in the following:
ASSETS, AS PEE LEDGEE ACCOUNTS.
Loans on mortgages of real estate (first liens) $1,575.00
Cost value of stocks and bonds 503,624.37
Cash in company's office 8,302.38
Cash deposited in banks 32,246.64
Bills receivable • 132.98
Agents' ledger balances 34.37
Furniture, fixtures, and safes 7,768.88
Loans on mortgages (second liens) 2,860.96
Cash in hands of agents 456.94
Total net or ledger assets, as per balance $557,002.52
OTHER ASSETS.
Interest due and accrued on:
Mortgages 102.92
Stocks and bonds 2,978.93
Market value of stocks and bonds over cost 4,204.69
Net amount of outstanding premiums 87,608.59




Furniture and fixtures 7,768.88
Loans on mortgage (second liens) 2,860.96
Depreciation from cost of ahc^e ledger assets to bring
same to market value 375.00
Total items not admitted 11,172.19
Total admitted assets $640,725.46
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LIABILITIES.





Gross liabilities, except capital
Paid-up capital $300,000.00
Surplus beyond all liabilities 33,104.48
Surplus as regards policy-holders
Total liabilities, including capital and surplus
EISKS AND PRE^IIUMS.
Accident Risks,
In force Dec. 31, 1895 $152,572,415.00
















Net amount in force Dec. 31, 1896 $145,258,524.00 $233,661.65
Total $529,289,540.00
Deduct expirations and cancellations 380,631,765.00
In force at the end of the year $148,657,775.00
Deduct reinsured policies 3,399,251.00
Employers'
Liability Risks.
In force Dec. 31, 1895 $11,602,501.00
Written or renewed during the year 37,384,003.00
Total $48,986,504.00
Deduct expirations and cancellations.













Net amount in force Dec. 31, 1896. $29,618,002.00 $189,432.85
Burglary Risks.
In force Dec. 31, 1895
Written or renewed during the year $13,236,549.00
Total $13,236,549.00





Net amount in force Dec. 31, 1896 $11,424,714.00 $34,344.31
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In force Dec. 31, 1S95
Written or renewed during the year.




Deduct expirations and cancellations.
$7,740,000.00
3,099,800.00
In force at the end of the year $4,640,200.00





Net amount in force Dec. 31, 1896. $4,235,200.00 $16,881.90
In force Dec. 31, 1895
Written or renewed during the year.
Total












Net amount in force Dec. 31, 1896. $1,640,500.00 $19,156.28
MISCELLANEOUS.
Premiums received from organization to date
Losses paid from organization to date
Losses incurred during the year
Company's stock owned by the directors, at par value
Amounts deposited for the exclusive protection of policy-
























Detailed Statements of Assets and Liabilities, with Abstracts
OF Annual Statements, showing their Standing and
Condition on the 31st Day of December, 1896.
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^TNA LIFE INSURANCE COMPANY.
Hartford, Conn.
Incorporated 1820. Commenced business 1850.
Morgan G. Bulkeley, President. Joel L. English, Secretary.
Cash Capital, $1,750,000.00.
INCOME.
Received for premiums on new policies ?674,216.29
Received for renewal premiums 3,655,794.23
Dividends applied to pay running premiums 633,328.56
Surrender values applied to pay running premiums 21,268.44
Surrender values applied to purchase paid-up insurance
and annuities 233,333.70
Total $5,217,941.22
Deduct amount paid for reinsurance 1,590.74
Total premium income $5,216,350.43
Cash received for interest on:
Mortgag-e loans 1,445,559.92
Bonds owned and dividends on stock 681,399.19
Premium notes, loans, or liens 95,762.80
Other debts due the company 31,559.57
Discount on claims paid in advance 3,044.75
Eents for use of company's property 21,150.82
Profits on real estate sold 6,960.93
Interest on deposits 22,405.61
From other sources 514.16
Total income life department $7,524,708.23
Total income, accident department 457,441.15
Gross income $7,982,149.38
Net or ledger assets Dec. 31, 1895 41,464,157.28
Total $49,446,306.66
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DISBUKSEMENTS.
Cash paid for losses and additions $1,880,778.61
Cash paid for matured endowments and additions 1,058,062.00
Claims on installment policies 1,000.00
Gross amount paid for losses and endowments $2,939,840.61
Received for losses or claims on policies reinsured 10,000.00
Net amount paid for losses and endowments $2,929,840.61
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 5,755.02
Cash dividends paid policy-holders 246,761.98
Cash dividends applied to pay running premiums 633,328.56
Surrender values paid in cash 258,605.15
Surrender values applied to pay running premiums 21,268.44
Surrender values applied to purchase paid-up insurance
and annuities 233,333.70
(Total paid policy-holders, $4,328,89346.)
Cash paid stockholders for interest or dividends 175,000.00
Commissions to agents 614,922.18
Salaries and traveling expenses of agents 23,427.49
Medical examiners' fees 42,811.73
Salaries of officers and office emploj-ees 122,526.40
Taxes and fees 137,738.64
Eent 27,087.15
Furniture and fixtures for offices 4,349.99
Advertising, printing, and postage 67,249.33
Legal expenses 17,817.71
All other items 31,056.53
Total disbursements, life dejDartment $5,592,880.61
Total disbursements, accident department 372,379.39
Total $5,965,260.00
Balance Dec. 31, 1S96 $43,481,046.66
Invested in the following:
ASSETS, AS PEE LEDGER ACCOUNTS.
Cost value of real estate unencumbered $486,348.25
Loans on mortgages of real estate (first liens) 25,200,422.44
Loans on collateral securities 422,672.65
Loans on company's policies as collateral 1,058,715.00
Premium notes, loans, or liens on policies in force 660,778.17
Cost value of stocks and bonds 12,872,180.31
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Cash in company's office $578,118.52
Cash deposited in banks 2,190,160.78
Agents' ledger balances 25,662.22
Loans on personal security 1,350.00
Total net or ledger assets, as per balance $43,496,408.34
Deduct agents' credit balances 15,361.68
Total net or ledger assets, less depreciation $43,481,046.66
OTHER ASSETS.
Interest due and accrued on
:
Mortgages , 774,485.22
Stocks and bonds 112,692.26
Collateral loans 8,800.49
Premium notes, loans, or Hens 230,367.14
Other assets 22,307.50
Market value of stocks and bonds over cost 574,571.85
New Business. Renewals.
Premiums due and unreported on policies in
force $28,776.96 $147,238.67
Deferred premiums on policies in force 48,258.98 223,951.85
Total $77,035.94 $371,190.52
Deduct cost of collection 38,517.97 29,695.24
$38,517.97 $341,495.28
Net amount of uncollected and deferred premiums 380,013.25
Total assets as per books of the company $45,584,284.37
ITEMS NOT ADMITTED.
Agents' balances $25,662.22
Loans on personal security, endorsed or not 1,350.00
Total items not admitted 27,012.22
Total admitted assets $45,557,272.15
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of IMortality, with
4 per cent interest $37,364,012.00
Deduct net value of reinsured risks 44,499.00
Net reinsurance reserve $37,319,543.00
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Present value of unpaid installments $5,295.00
Commissions due agents on premium notes 392.54
Matured endowments due and unpaid .$51,024.00
Death losses and matured endowments not due 87,436.00
Death losses and other policy claims resisted 36,846.00
Death losses reported, no proofs received 37,643.00
Total policy claims 212,949.00
Unpaid dividends of surplus due policy-holders 591,884.27
Premiums paid in advance 8,352.79
Contingent surrender values 20,473.00
Bills payable 8,495.43
Liabilities, life department $38,167,385.03
Liabilities, accident department 201,535.87
Gross liabilities $38,368,920.90
Paid-up capital $1,750,000.00
Surplus over capital 5,438,351.25
Surplus as regards policy-holders 7,188,351.25
Gross liabilities $45,557,272.15
PKEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $704,471.36
Premium notes, loans, or liens received during the year. . 45,933.15
Premium notes restored by revival of policies 298.46
Total $750,702.97
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $26,289.64
Purchase of surrendered policies and voided by lapse 9,873.96
Payment of dividends to policy-holders 35,011.41
Redeemed by maker in cash 18,749.79
Total reduction 89,924.80
Balance of note assets Dec. 31, 1896 $660,778.17
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IX FOECE DEC. 31, 1895.
Number. Amount.
Whole life policies 34,361 $47,460,790.94
Endowment policies 40,319 68,078,883.00
All other policies 10,688 24,487,587.00
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KEW POLICIES ISSUED DURING THE YEA.R.
Whole life policies 1,565 $3,1G0,G1S.00
Endowment policies 7,307 14,175,456.00
All other policies . , l,71nt 4,241,866.00
OLD POLICIES REVIVED AND INCREASED.
Whole life policies 6 33,626.00
Endowment policies ^ 61 181,882.00
All other policies 29 69,000.00
OLD POLICIES CHANGED.
All other policies 246 480,500.00
Total number and amount 96,296 $162,370,208.94
Deduct policies ceased to be in force 8,638 16,734,268.00
Total in force Dec. 31, 1896 87,658 $145,635,940.94
JShanber, Amount.
Whole life policies in force 34,139 $47,607,329.94
Endowment policies in force 42,925 73,672,634.00
All other policies in force 10,594 24,355,977.00
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Losses and claims unpaid Dec. 31, 1895 1 $200.00
Losses incurred during 1896 32 26,736.00
Total 33 $26,936.00
Losses and claims paid during 1896 31 $26,598.78
Premiums collected or secured -without deductions:
Cash. $42,086.00; notes or credits, $398.15 $42,484.15
CONNECTICUT GENERAL LIFE INSURANCE
COMPANY.
Haetfokd, Conn.
Incorporated June, 1865. Commenced business October, 1865.
Thomas W. Kussell, President. Feed V. Hudson, Secretary.
Cash Capital, $150,000.00.
INCOME.
Received for premiums on new policies $44,061.85
Received for renewal premiums 326,693.68
Dividends applied to pay running premiums 7,323.97
Surrender values applied to pay running premiums 364.25
Surrender values applied to purchase paid-up insurance. 14,049.00
Total $392,492.75
Deduct amount paid for reinsurance 7,077.78
Total premium income $385,414.97
Cash received for interest on
:
Mortgage loans 3 05,752.64
Bonds owned and dividends on stock 22,590.90
Premium notes, loans, or liens 2,741.15
Other debts due the company 5,334.57
Discount on claims paid in advance 6,326.66
Profits on real estate sold 199.40
From other sources 7.75
Total income $528,368.04
Net or ledger assets Dec. 31, 1895 2,756,438.68
Total $3,284,806.72
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DISBUESEMENTS.
Cash paid for losses and additions $138,527.50
Cash paid for matured endowments and additions 58,258.63
Gross amount paid for losses and endowments 1196,786.13
Received for losses or claims on policies reinsured 10,000.00
Ket amount paid for losses and endowments $186,780.13
Cash, paid to annuitants 75.12
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 3,250.37
Cash dividends paid policy-holders 64,493.93
Cash dividends applied to pay running premiums 7.323.97
Surrender values paid in cash 32,193.93
Surrender values applied to pay running premiums 364.25
Surrender values applied to purchase paid-up insurance. .
.
14.049.00
(Total paid policy-holders, $308,536.70.)
Cash paid stockholders for interest or dividends 12,000.00
Commissions to agents 35,373.02
Salaries and traveling expenses of agents 14,123.21
Medical examiners' fees 3,603.00
Salaries of officers and office employees 22,039.35
Taxes and fees 11,221.04
Advertising, printing, and postage 14,701.07
Legal expenses 1,068.65
Expenses on real estate 2,733.10
All other items 4,507.82
Total disbursements during the year $429,906.96
Balance Dec. 31, 1896 $2,854,899.76
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $364,653.77
Loans on mortgages of real estate (first liens) 1,823,521.49
Loans on collateral securities 1,410.09
Loans on company's policies as collateral 116.948.10
Premium notes, loans, or liens on policies in force 48,800.32
Cost value of stocks and bonds 451,897.78
Cash in company's office 631.85
Cash deposited in banks 45,033.14
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Bills receivable $705.00
Agents' ledger balances 1,352.50
Total net or ledger assets as per balance $2,854,954.04
Deduct agents' credit balances 54.28
Total net or ledger assets, less depreciation $2.854,899.7&
OTHER ASSETS.
Interest due and accrued on:
Mortgages 33,760.25
Stocks and bonds 10,216.19
Collateral loans 23.42
Premium notes, loans, or liens 7,742.92
Other assets 3,937.66
Market value of stocks and bonds over cost 16,276.22
JVeiv
Business. Renewals.
Premiums due and unreported on policies in
force $4,837.03 $10,412.49
Deferred premiums on policies in force 9,381.43 55,298.13
Total $14,218.46 $65,710.12
Deduct cost of collection 7,109.23 4,928.30
$7,109.23 $60,782.32
Net amount of uncollected and deferred premiums 67,891.55




Depreciation from cost of real estate 51,399.37
Total items not admitted 53,456.87
Total admitted assets $2,941,291.10
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $2,396,076.00
Deduct net value of reinsured risks 35,171.00
Net reinsurance reserve $2,360,905.00
Matured endowments due and unpaid $12,559.98
Death losses and matured endowments not due 14,630.00
Death losses and other policy claims resisted 6,000.00
Total policy claims 33,189.98
18
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Unpaid dividends of surplus due policy-holders $3,860.09
Premiums paid in advance ] ,255.21
Contingent surrender values 5,275.97
Liabilities as to policj^-holders $2,404,486.25
Paid-up capital $150,000.00
Surplus over capital 386,804.85
Surplus as regards policy-holders 536,804.85
Gross liabilities $2,941,291.10
PPvElSlIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $49,957.21
Premium notes, loans, or liens received during the year 7,941.45
Total $57,898.66
Deductions during the .year as follows: Notes, loans, or
liens us<ad in:
Purchase of surrendered policies and voided by lapse $3,250.37
Payment of dividends to policy-holders 648.59
Redeemed by maker in cash 5,199.38
Total reduction 9,098.34
Balance of note assets Dec. 31, 1896 $48,800.32
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Aumber. Amount.
Whole life policies 4,506 $6,516,997.00
Endowment policies 4,253 5,007,180.32
All other policies 24 78,109.00
NEW POLICIES ISSI'ED DURING THE YEAR.
Whole life policies 667 1,002,060.00
Endowment policies 491 596,238.00
All other policies 10 30,000.00
OLD POLICIES REVIVED.
Whole life policies 7 7,526.00
Endowment policies 12 17,500.00
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OLD POLICIES CHANGED AND INCREASED.
Whole life policies 3 $16,500.00
Endowment policies 8 9,200.00
Total number and amount 9,987 $13,281,310.32
Deduct policies ceased to be in force 1,107 1,521,326.32
Total in force Dec. 31, 1896 8,880 $11,759,984.00
Number. Amount.
Whole life policies in force 4,541 $6,585,813.00
Endowment policies in force 4,308 5,072,296.00
All other policies in force 31 101,875.00









BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1895.
Policies issued during year.
.
Total
Deduct policies ceased to be in force
.
In force in New Hampshire Dec. 31, 1896.
.
Losses and claims incurred and paid during 1896
Premiums collected or secured without deduction
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CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY.
Hartford, Conn.
Incorporated June 15, 1846. Commenced business December 15, 1846.
Jacob L. Greene, President. Edward M. Bunce, Secretary.
INCOME.
Received for premiums on new policies $337,991.60
Received for renewal premiums 3,075,386.89
Dividends applied to pay running premiums 1,094,775.10
Surrender values applied to pay running premiums 33,568.87
Surrender values applied to purchase paid-up insurance
and annuities 201,514.29
Total premium income $4,743,236.75
Cash received for interest on:
Mortgage loans 2,083,956.37
Bonds owned and dividends on stock 710,943.39
Premium notes, loans, or liens 75,785.66
Other debts due the company 11,084.78
Discount on claims paid in advance 3,188.11
Eents for use of company's property 254,446.91
Premium notes or loans restored 1,200.00
From other sources 50,140.75
Total income $7,933,982.72
Net or ledger assets Dec. 31, 1895 60,764,020.64
Total $68,698,003.36
DISBURSEMENTS.
Cash paid for losses $4,106,366.25
Cash paid for matured endowments 401,652.00
Gross amount paid for losses and endowments $4,508,018.25
Premium notes or loans voided by lapse 2,808.00
Dividends paid policy-holders 179,883.52
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Dividends applied to pay running premiums $1,094,775.10
Surrender values paid 522,556.77
Surrender values applied to pay running premiums 33,568.87
Surrender values applied to purchase paid-up insurance
and annuities 201,514.29
(Total paid policy-holders, $6,5J^3,124.80.)
Commissions to agents 345,970.21
Salaries and traveling expenses of agents 24,541.49
Medical examiners' fees 22,585.23
Salaries of officers and office employees 145,485.41
Taxes and fees 336,490.98
Eent 8,239.70
Advertising, printing, and postage 75,091.52
Legal expenses 21,040.75
Expenses on real estate 160,191.65
All other items 33,570.01
Total disbursements during the year $7,716,331.75
Balance Dec. 31, 1896 $60,981,671.61
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $8,788,184.43
Loans on mortgages of real estate (first liens) 35,722,498.00
Loans on collateral securities 12,300.00
Premium notes, loans, or liens on policies in force 1,065,427.28
Cost value of stocks and bonds 13,995,988.97
Cash deposited in banks 1,392,194.53
Bills receivable 4,141.86
Agents' ledger balances 936.54
Total net or ledger assets, as per balance $60,981,671.61
OTHER ASSETS.
Interest due and accrued on:
Mortgages 805,628.47
Stocks and bonds 147,089.08
Collateral loans 262.08
Premium notes, loans, or liens 125,431.81
Other assets 290.20
Rents due and accrued 39,763.69
Market value of stocks and bonds over cost 499,278.03
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New
Business. Renewals.
Premiums due and unreported on policies in
force $13,386.00 $73,293.02
Deferred premiums on policies in force 31,595.79 267,235.93
Total $44,981.79 $340,528.95
Deduct cost of collection 12,145.09 20,431.74
$32,836.70 $320,097.21
Net amount of uncollected and deferred i^remiums. . . $352,9.33.91




Total items not admitted 5,078.40
Total admitted assets $62,947,270.48
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $53,171,578.00
Death losses due and unpaid $54,599.50
Matured endowments due and unpaid 12,925.00
Death losses and maturerd endowments not due 42,337.00
Death losses and other policy claims resisted 52,500.00
Death losses reported, no proofs received 33,638.00
Total policy claims 195,999.50
Unpaid dividends of surplus due policy-holders 637,985.01
Premiums' paid in advance 41,067.33
Contingent surrender values 71,320.00
Eeserve on lapsed policies 192,884.00
All other liabilities 48.00
Liabilities as to policy-holders $54,310,881.84
Surplus as regards policy-holders 8,636,388.64
Gross liabilities $62,947,270.48
PEEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $1,160,955.00
Premium notes, loans, or liens received during the year.. 1,200.00
Total $1,162,155.66
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Deductions during the year as follows: Xotes, loans, or
liens used in:
Payment of losses and claims $28,788.40
Purchase of surrendered policies and voided by lapse.. 18,785.95
Payment of dividends to policy-holders 42,189.08
Redeemed by maker in cash 6,964.35
Total reduction $96,728.38
Balance of note assets Dec. 31, 1S96 $1,065,427.28
EXHIBIT OF POLICIES.
POLICIES A^"D ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 60,824 $145,445,723.00
Endowment policies 5,783 12,596,333,00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
Endowment policies
All other policies . .
.
3,102
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By lapse 1,212 $2,785,450.00
change and decrease 2 1,354,269.00
Not taken 231 660,000.00
Total 4,105 $10,974,667.00
BUSINESS IX NEW HAMPSHIRE.
Policies in force Dec. 31, 1S95 740 $1,690,994.31
Policies issued during year 49 101,500.00
Total .789 $1,792,407.31
Deduct policies ceased to be in force 28 73,084.42
In force in New Hampshire Dec. 31, 1896. . . 761 $1,719,409.89
Losses and claims incurred paid during 1896 $18,150.39
Premiums collected or secured without deductions $30,252.41
EQUITABLE LIFE ASSURANCE SOCIETY.
New Yobk City.
Incorporated July 26, 1859. Commenced business July 28, 1839.
Hexey B. Hyde, President. William Alexander, Secretary.
Cash Capital, $100,000.00.
INCOME.
Received for premiums on new policies* $3,603,691.19
Received for renewal premiums 28,430,601.45
Dividends applied to purchase paid-up additions and
annuities 660,751.49
Surrender values applied to purchase paid-up insurance
and annuities 2,212,955.00
Received for annuities 1,182,343.40
Total 136,090,342.53
Deduct amount paid for reinsurance 984.82
Total premium income $36,089,357.71
Business of December not included in this statement.
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Cash received for interest on:
Mortg-age loans $1,424,995.98
Bonds owned and dividends on stock 4,855,159.76
Other debts due the company 801,190.68
Rents for use of company's property' 1,840,354.25
Total income $^5,011,058.38
Net or ledger assets Dec. 31, 1S95 193,673,359.77
Total $238,684,418.15
DISBURSEMENTS.
Cash paid for losses and additions $12,370,854.29
Cash paid for matured endowments and additions 912,708.62
Claims on installment policies 9,394.71
Gross amount paid for losses and endowments $13,292,957.62
Cash paid to annuitants 410,793.31
Cash dividends paid policy-holders 1,765,181.12
Cash dividends applied to purchase paid-up additions
and annuities 660,751.49
Surrender values paid in cash 3,594,800.91
Surrender values applied to purchase paid-up insurance
and annuities 2,212,955.00
(Total paid policy-holders, $21,937,43945.)
Cash paid stockholders for interest or dividends 7,000.00
Commissions to agents 3,736,118.34
Salaries and traveling expenses of agents 318,587.88
Medical examiners' fees 290,008.25
Salaries of officers and office employees 631,015.35
Taxes and fees 539,885.88
Rent 346,977.84
Commuting commissions 694,924.65
Furniture and fixtures for offices 7,138.59
Advertising, printing, and postage 405,879.38
Legal expenses 147,356.50
Expense on real estate 704,680.21
All other items 2^7,409.69
Total disbursements during the year $30,004,422.01
Balance Dec. 31, 1896 $208,679,996.14
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Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Book value of real estate unencumbered $42,758,629.31
Loans on mortgages of real estate (first liens) 32,021,426.97
Loans on collateral securities 11,723,700.00
Book value of stocks and bonds 109,595,489.37
Cash in companj^'s office 25,661.01
Cash deposited in banks 11,237,278.62
Commuted commissions 685,113.66
Agents' ledger balances 632,697.20
Total net or ledger assets, as per balance $208,679,996.14
OTHER ASSETS.
Interest due aud accrued 345,904.53
Rents due and accrued 172,992.05
Market value of stocks and bonds over book value 2,796,862.63
New
Business. Jienewali.
Premiums due and unreported on policies in
force $793,924.00 12,379,439.00
Deferred premiums on policies in force 190,099.00 2,235,910.00
Total 1984,023.00 ?4, 615,349.00
Deduct cost of collection 590,413.00 230,767.00
$393,610.00 14,384,582.00
Net amount of uncollected and deferred premiums 4,778,192.00




Total items not admitted 1,317,810.86
Total admitted assets $215,456,136.49
LIABILITIES.
Net present value of all outstanding policies, computed
acccording to the Actuaries' Table of Mortality, with 4
per cent interest $171,500,344.00
Death losses due and unpaid $264,083.19
Matured endowments due and unpaid 36,234.74
Death losses and matured endowments not due 5,300.00
Death losses reported, no proofs received 1,197,571.59
Death losses and other policy claims resisted 95,675.00
Due and unpaid on annuity claims 31,599.74
Total policy claims 1,630,464.23
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Unpaid dividends of surplus due polIcy-h.olders $110,876.00
Present value of unpaid installments 110,583.00
Liabilities as to policy-holders $173,352,267.23
Paid-up capital $100,000.00
Surplus over capital 42,003,869.26
Surplus as regards policy-holders 42,103,869.26
Gross liabilities $215,456,136.49
EXHIBIT OF POLICIES.
POLICIES AND ADDITIOKS IN FOECE DEC. 31, 1895.
Number. Amount.
Whole life policies 238,859 $752,832,285.00
Endowment policies 45,626 148,667,456.00
All other policies 2,993 4,461,131.00
Reversionary additions 6,548,681.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole* life policies 34,531 97,231,807.00
Endowment policies 8,029 24,541,119.00
All other policies 888 2,188,343.00
OLD POLICIES REVIVED.
Whole life policies 522 2,132,995.00
Endowment policies 131 464,786.00
All other policies 8 32,250.00
ADDITIONS BY DIVIDENDS.
Eeversionary additions 1,102,784.00
Total number and amount 331,587$1,040,203,637.00
Deduct policies ceased to be in force 37,868 125,101,567.00
Total in force Dec. 31, 1896 293,719 $915,102,070.00
Number. Amount.
Whole life policies in force 242,750 $750,277,533.00
Endowment policies in force 47,533 152,947,515.00
All other policies in force 3,436 5,447,779.00
Reversionary additions in force 6,429,243.00
Total number and amount 293,719 $915,102,070.00
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TEKMINATED AS FOLLOWS:





change and decrease 557,032.00
Not taken 7,016 27,560,822.00
Total 37,868 $125,101,567.00
BUSINESS IN NEW HAMPSHIEE.
Policies in force Dec. 31, 1895 503 $1,327,869.00
Policies issued during year 37 53,498.00
Total 540 $1,381,367.00
Deduct policies ceased to be in force 39 88,570.00
In force in New Hampshire Dec. 31, 1896.. 501 $1,292,797.00
Losses and claims incurred and paid during 1896 2 $1,'570.00
Premiums collected or secured without deductions $36,527.71
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MANHATTAN LIFE INSURANCE COMPANY.
New York City.
Incorporated 1850. Commenced business August 1, 1850.
Henrt B. Stokes, President. William C. Feazee, Secretary.
Cash Capital, $100,000.00.
INCOME.
Received for premiums on new policies $181,375.44
Received for renewal premiums 1,624,245.34
Dividends applied to pay running premiums 66,313.57
Dividends applied to purchase paid-up additions and
annuities 1,647.51
Surrender values applied to purchase paid-up insurance
and annuities 82,286.39
Received for annuities 31,059.30
Total $1,986,927.55
Deduct amount paid for reinsurance 14,766.41
Total premium income $1,972,161.14
Cash received for interest on:
Mortgage loans 181,601.96
Bonds owned and dividends on stock 191,186.00
Premium notes, loans, or liens 46,662.65
Other debts due the company 75,496.64
Rents for use of the company's property 230,967.22
Profits on securities sold 12,30.3.94
Surrender values on reinsurances 442.22
Premiums restored by revival of policies 1,589.00
Total income $2,712,410.77
Net or ledger assets Dec. 31, 1895 13,382,895.58
Total $16,095,306.35
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DISBURSEMENTS.
Cash paid for losses and additions $1,170,352.67
Cash paid for matured endowments and additions 105,944.00 '
Gross amount paid for losses and endowments $1,276,296.67
Cash paid to annuitants 9,482.20
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 21,854.73
Cash dividends paid policy-holders 8,029.29
Cash dividends applied to paj- runing premiums 66,313.57
Cash dividends applied to purchase paid-up additions and
annuities 1,647.51
Surrender values paid in cash 296,868.03
Surrender values applied to purchase paid-up insurance
and annuities 82,286.39
(Total paid policy-holders, $1,162,118.^-)
Cash paid stockholders for interest or dividends 16,000.00
Commissions to agents 228,731.59
Salaries and traveling expenses of agents 58,889.41
Medical examiners' fees , 34,803.82
Salaries of officers and office emplo.yees 91,875.72
Taxes and fees 53,277.84
Rent 66,730.12
Advertising, printing, and postage 34,035.40
Profit and loss account 8,062.50
Legal expenses 22,885.40
Real estate expenses 53,184.24
All other items 25,547,36
Total disbursements during the year $2,456,801.84
Balance Dee. 31, 1896 $13,638.504.51
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $3,587,784.47
Loans on mortgages of real estate (first liens) 3,810,321.71
Loans on collateral securities 954,600.00
Loans on compan.y's policies as collateral 252,236.68
Premium notes, loans, or liens on policies in force 525,617.82
Cost value of stocks and bonds 3,914,590.23
Cash in company's office 6,792.89
Cash deposited in banks 586,560.71
Total net or ledger assets, as per balance $13,638,504.51
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OTHER ASSETS.




Premium notes, loans, or liens
Other assets
Rents due and accrued
Market value of real estate over cost
Market value of stocks and bonds over costs.
New
Business.
Premiums due and unreported on policies in
force $29,725.76
Deferred premiums on policies in force 3,811.00
Total $33,536.76
































Total admitted assets $14,400,373.63
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $13,235,136.00
Deduct net value of reinsured risks 8,657.00
Net reinsurance reserve $13,226,479.00
Death losses and matured endowments not due $78,628.50
Death losses reported, no proofs received 28,777.00
Death losses and other policy claims resisted 48,792.53
Total policy claims 156,198.03
Unpaid dividends of surplus due policy-holders 18,513.04
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Premiums paid in advance $14,077,50
Commissions due agents on premium notes 5,273.94
All other liabilities 20,399.00
Liabilities as to policy-holders $13,440,940.51
Paid-up capital $100,000.00
Surplus over capital 859,433.12
Surplus as regards policy-holders 959,433.12
Gross liabilities $14,400,373.63
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $557, $17. 37
Premium notes, loans, or liens received during the year 115,182.28
Total $672,199.65
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $30,209.85
Purchase of surrendered policies and voided by lapse. ..
.
35,580.94
Payment of dividends to policy-holders 1,991.89
Redeemed by maker in cash 78,799.15
Total reduction 146,581.83
Balance of note assets Dec. 31, 1896 $525,617.82
EXHIBIT OF POLICIES.
POLICIES AKD ADDITIONS IN FORCE DEC. 31, 1895.
yu'/nber. Amount.
Whole life policies 22,049 $51,192,725.00
Endowment policies 2,425 5,970,306.00
All other policies 1,342 4,398,293.37
Eeversionarj^ additions 50,850.00
NEW POLICIES ISSVED DURING THE YEAR.
Whole life policies 3,533 7,835,808.00
Endowment policies 154 330,102.00
All other policies 208 824,797.00
OLD POLICIES REVIVED.
Whole life policies 91 243,390.00
Endowment policies 12 37,500.00
All other policies 5 24,698.15
\
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OLD POLICIES INCBEASED.
All other policies $80,034.94
ADDITIONS BY DIVIDENDS.
Reversionary additions 2,687.00
Total number and amount 29,819 $70,991,191.46
Deduct policies ceased to be in force 4,865 13,330,750.00
Total in force Dec. 31, 1896 24,954 $57,660,441.46
Number. Amount.
Whole life policies in force ; 21,396 $48,122,589.00
Endowment policies in force 2,271 5,405,401.00
All other policies in force 1,287 4,080,146.46
Reversionary additions in force 52,305.00










BUSINESS IN NEW HAMPSHIRE
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY.
Springfield, Mass.
Incorporated May 1, 1851. Commenced business August 1, 1851.
John A. Hall, President. Henry M. Phillips, Seeretary.
INCOME.
Received for premiums on new policies $515,360.23
Received for renewal premiums 2,701,623.28
Dividends applied to pay running premiums 3-13,670.11
Dividends applied to purchase paid-up additions 48,287.08
Surrender values applied to purchase paid-up insurance 1,828.00
Total $3,610,768.70
Deduct amount paid for reinsurance 38,685.65
Total premium income $3,572,083.05
Cash received for interest on:
Mortg-age loans 411,963.83
Bonds owned and dividends on stock 330,354.60
Premium notes, loans, or liens 43,230.41
Discount on claims paid in advance 97.29
Rents for use of company's proj)erty 15,553.00
Surrender values on reinsurances 21,896.56
Premiums restored b3' revival of policies 7,973.71
From other sources 60,421.23
Total income $4,463,573.68
Net or ledger assets Dec. 31, 1895 15,907,525.94
Total $20,371,099.62
DISBURSEMENTS.
Cash paid for losses and additions $1,046,471.32
Cash paid for matured endowments and additions 104,515.00
Gross amount paid for losses and endowments $1,150,986.32
Received for losses or claims on policies reinsured 35,000.00
Net amount paid for losses and endowments $1,115,986.32
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Premium notes or loans used in purchase of surrendered
policies and voided by lapse $63,227.87
Dividends used in payment of premium notes 66,536.20
Cash dividends paid policy-holders. 21,649.65
Cash dividends ajiplied to pay running premiums 346,076.97
Cash dividends applied to purchase paid-up additions. . .
.
48,287.08
Surrender values i^aid in cash 322,430.72
Surrender values applied to purchase paid-up insurance. 3,087.02
(Total paid voUcy-holdcrs, $1,987,281.83.)
Commissions to agents 459,351.22
Salaries and traveling expenses of agents 69,691.35
Medical examiners' fees 42,361.15
Salaries of officers and ofBce employees 107,137.17
Taxes and fees 60,830.74
Rent 26,934.26
Furniture and fixtures for offices 1,395.17
Advertising, printing, and j)ostage 56,374.48
Profit and loss account 621.59
Legal expenses 5,745.31
Expenses on real estate 8,335.32
All other items 23,069.52
Total disbursements during the year $2,849,129.11
Balance Dec. 31, 1896 $17,521,970.51
Invested in the following:
ASSETS, AS PER LEDGER x\CCOUNTS.
Cost value of real estate unencumbered $540,250.42
Loans on mortgages ot real estate (first liens) 6,591,330.26
Loans on collateral securities 678,910.00
Loans on company's policies as collateral 1,377,571.00
Premium notes, loans, or liens on policies in force 699,988.29
Cost value of stocks and bonds 7,117,515.81
Cash in company's office 8,715.51
Cash deposited in banks 507,689.22
Total net or ledger assets, as per balance $17,521,970.51
OTHER ASSETS.
Interest due and accrued on:
Mortgages 187,110.65
Stocks and bonds 86,659.85
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Collateral loans $9,242.05
Premium notes, loans, or liens 20,999.65
Other assets 22,976.43
Eents due and accrued. 3,711.06
Market value of stocks and bonds over cost 159,392.95
New
Business. Henewals.
Premiums due and unreported on policies in
force $92,875.74 $127,568.41
Deferred premiums on policies in force 78,197.51 369,979.35
Total $171,073.25 $497,547.76
Deduct cost of collection 34,214.65 99,509.55
$136,858.60 $398,038.21
Net amount of uncollected and deferred jji-emiums.
.
534,896.81
Total assets as per books of tlie company $18,546,959.96
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $16,916,438.00
Death losses and matured endowments not due $85,254.64
Death losses and other policy claims resisted 10,000.00
Claims on installment policies 75,336.01
Total policy claims 170,590.65
Unpaid dividends of surplus due and to become due pol-
icy-holders 112,030.83
Premiums paid in advance 5,208.84
Liabilities as to policy-holders $17,204,268.32
Surplus as regards policy-holders 1,342,691.64
Gross liabilities $18,546,959.96
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $683,019.22
Premium notes, loans, or liens received during the year 198,065.04
Total $881,084.26
Deductions during the year as follow^s: Notes, loans, or
liens used in:
Payment of losses and claims $23,907.23
Purchase of surrendered policies and voided by lapse.
.
63,227.87
Payment of dividends to policy-holders 66,536.20
Redeemed by maker in cash 20,336.28
Total reduction 174,007.58
Balance of note assets Dec. 31, 1896 $707,076.68
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.




NEW POLICIES ISSUED DUEING THE YEAR.
Whole life policies .
.
Endowment policies
All other policies ...
OLD POLICIES REVIVED.




294 Life Insurance Companies [Dec. 31,
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1895 2,499 $4,310,245.00
Policies issued during year 108 248,600.00
Total 2,667 $4,558,845.00
Deduct policies ceased to be in force 162 271,289.00
In force in New Hampshire Dec. 31, 1896. . 2,505 $4,287,556.00
Losses and claims unpaid Dec. 31, 1895 4 $7,500.00
Losses incurred during 1896 39 47,744.00
Total 43 $55,244.00
Losses and claims paid during 1896 42 $54,244.00
Premiums collected or secured without deductions:
Cash, $108,520.56; notes or credits, $3,295.50 .$111,816.06
METROPOLITAN LIFE INSURANCE COMPANY.
New Yokk City.
Incorporated June, 18G6. Commenced business January, 1867.
John E. Hegeman, President. George B. Woobward, Secretary.
Cash Capital, $2,000,000.00.
INCOME.
Received for premiums on new policies $2,167,800.15
Received for renewal premiums 17,132,449.79
Received for annuities 7,524.00
Total ?19, 307,773.94
Deduct amount paid for reinsurance 1,578.10
Total premium income $19,306,195.84
1896.] OF Other States. 295
Cash received for interest on:
Mortgage loans $532,806.89
Bonds owned and dividends on stock 332,101.08
Premium notes, loans, or liens 1,242,36
Other debts due the company 19,349.90
Discount on claims paid in advance 17,689.53
Eents for use ,of companj-'s propertj^ ., 304,129.85
From other sources 35,078.46
Total income $20,548,593.91
Net or ledger assets Dec. 31, 1895 24,684,046.00
Total $45,232,639.91
DISBUESEMEXTS.
Cash paid for losses and additions $6,963,256.31
Cash paid for matured endowments and additions 2,400.00
Gross amount paid for losses and endowments $6,965,656.31
Cash paid to annuitants 300.00
Premium notes or loans used in purchase of siirrendered
policies and voided by lapse 62.00
Cash dividends paid policy-holders 55,469.40
Surrender values paid in cash 95,189.85
(Total paid iwUcy-JioMers, $7,116,677.56.)
Cash paid stockholders for interest or dividends 140,000.00
Commissions to agents 2,975,663.31
Salaries and traveling expenses of agents 2,022,487.46
Medical examiners' fees 396,923.32
Salaries of officers and office employees 820,283.07
Taxes and fees 227,179.74
Eent 138,842.01
Commuting commissions 910,107.71
Furniture and fixtiires for offices 10,101.73
Advertising, printing, and j)Ostage 237,226.42
Legal expenses 82,719.31
Expenses on real estate 100,576.87
All other items 206,579.74
Total disbursements during the year $15,385,368.25
Balance Dec. 31, 1896 $29,847,271.66
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Invested in the following':
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $8,102,985.24
Loans on mortgag-es of real estate (first liens) 11,754,018.00
Loans on company's policies as collateral 16,578.49
Premium notes, loans, or liens on policies in force 61,891.95
Cost value of stocks and bonds 8,950,386.17
Cash in company's office 71,704.91
Cash deposited in banks 889,384.59
Agents' ledger balances 322.31
Total net or ledger assets, as per balance $29,847,271.66
OTHER ASSETS,
Interest due and accrued on:
Mortgages 189,548.08
Stocks and bonds 128,122.38
Collateral loans 261.48
Other assets 539.87
Rents due and accrued 11,190.97
Total uncollected and deferred premiums $703,133.34
Deduct cost of collection 156,097.92
Net amount of uncollected and deferred premiums 547,035.42
Total assets as per books of the company $30,723,969.86
ITEMS NOT ADMITTED.
Agents' balances $322.31
Depreciation from cost of real estate 94,679.66
Total items not admitted 95,001.97
Total admitted assets $30,628,967.89
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of ^lortality, with 4
per cent interest $22,797,180.00
Deduct net value of reinsured risks 1,139.00
Net reinsurance reserve $22,796,041.00
Total policy claims 119,157.58
Unpaid dividends of surplus due policy-holders '4,524.94
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Premiums paid in advance $2,383.62
Due and accrued on account of salaries and other ex-
penses 106,657.90
Trust funds held by the company 73,574.36
Special reserve 2,475,211.00
Liabilities as to policy-holders $25,577,550.40
Paid-up capital $2,000,000.00
Surplus over capital 3,051,417.49
Surplus as regards policy-holders 5,051,417.49
Gross liabilities $30,628,967.89
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $48,950.91
Premium notes, loans, or liens received during the year 42,176.08
Total $91,126.99
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims ?3, 239.92
Purchase of surrendered policies and voided by lapse 381.62
Payment of dividends to policy-holders 25,613.50
Total reduction 29,235.04
Balance of note assets Dec. 31, 1896 $61,891.95
• —
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1895.
Number. Amount.
Whole life policies 18,764 $20,844,827.00
Endowment policies 4,193 4,956,338.00
All other policies 296 769,554.00
Industrial policies 3,458,846 416,062,194.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 12,261 11,371,532.00
Endowment policies 3,873 3,612,596.00
All other policies 94 1,037,031.00
Industrial policies 1,222,065 109,820,543.00
OLD POLICIES REVIVED.
Whole life policies 215 234,924.00
Endowment policies 36 43,000.00
All other policies 4 5,000.00
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OLD POLICIES INCREASED.
Whole life policies $1,002.00
Endowment policies 9,682.00
Total number and amount 4,720,647 $628,768,223.00
Deduct policies ceased to be in force 1,046,243 141,602,368.00
Total in force Dec. 31, 1896 3,674,404 $487,165,855.00
Number. Amount.
Whole life policies in force 24,009 $24,675,363.00
Endowment policies in force 6,506 6,911,661.00
All other policies in force 320 1,510,827.00
Industrial policies 3,643,569 454,068,004.00







change and decrease 201 263,094.00
Not taken 363 520,000.00
63,906
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MUTUAL BENEFIT LIFE INSURANCE COMPANY.
Newark, N. J.
Incorporated January 31, 1845. Commenced business April, 1S45.
Amzi Dodd, President. Edward L. Dobbins, Secretary.
INCOME.
Received for premiums on new policies $921,708.26
Received for renewal premiums 5,579,602.65
Dividends applied to pay running premiums 1,076,093.92
Dividends applied to purchase paid-up additions and
annuities 279,954.11
Surrender values applied to pay running premiums 11,873.13
Surrender values applied to purchase paid-up insurance
and annuities 279,625.14
Received for annuities 41,059.98
I
Total premium income $8,189,917.19
Cash received for interest on:
Mortgage loans -, .
,
1,820,997.90
Bonds owned and dividends on stock 578,997.01
Premium notes, loans, or liens 265,364.02
Other debts due the company 280,978.58
Discount on claims jiaid in advance 1,618.23
Rents for use of company's property 77,932.92
Premium notes, loans, or liens restored 8,112.11
Total income $11,223,917.96
Net or ledger assets Dec. 31, 1896 55,935,388.60
Total $67,159,306.56
DISBUESEMENTS.
Cash paid for losses and additions $3,567,642.83
Cash paid for matured endowments and additions 276,567.38
Claims on installment policies 6,150.00
Gross amount paid for losses and endowments $3,850,360.21
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Cash paid to annuitants $39,890.47
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 31,793.07
Cash dividends paid policy-holders 257,446.84
Cash dividends applied to pay running premiums 1,076,093.92
Cash dividends applied to purchase paid-up additions and
annuities 279,954.11
Surrender values paid in cash 1,239,424.30
Surrender values applied to pay running premiums 11,873.13
Surrender values applied to purchase paid-up insurance
and annuities 279,625.14
(Total paid policy-holders, $7,066,461.19.)
Commissions to agents 797,740.04
Salaries and traveling expenses of agents 21,735.01
Medical examiners' fees 87,933.81
Salaries of officers and office employees 191,549.59
Taxes and fees 262,403.70
Advertising, printing, and postage 54,134.38
Profit and loss account 194,452.20
Legal expenses 17,843.59
Expenses on real estate 26,861.97
All other items 51,986.86
Total disbursements during the year $8,773,102.34
Balance Dec. 31, 1896 $58,386,204.22
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $2,044,366.25
Loans on mortgages of real estate (first liens) 33,546,132.11
Loans on collateral securities 1,994,700.00
Loans on company's policies as collateral 4,074,313.61
Premium notes, loans, or liens on policies in force 4,482,157.35
Cost value of stocks and bonds 11,561,817.78
Cash in company's office 61,247.67
Cash deposited in banks 614,168.20
Agents' ledger balances 11,124.91
Total net or ledger assets, as per balance $58,390,027.88
Deduct agents' credit balances 3,823.66
Total net or ledger assets $58,386,204.22
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OTHER ASSETS.
Interest due and accrued on:
Mortgages $910,346.51
Stocks and bonds 119,613.92
Collateral loans 76,990.33
Premium notes, loans, or liens. 112,053.93
Market value of stocks and bonds over par 379,699.73
New
Business. Renewals.
Premiums due and unreported on policies in
force $93,584.59 $246,715.90
Deferred premiums on policies in force 80,289.66 468,999.15
Total $173,874.25 $714,715.05
Deduct cost of collection 76,504.67 42,882.90
$97,369.58 $671,832.15
Net amount of uncollected and deferred premiums.
.
769,201.73
Total assets, as per books of the company $60,754,110.37
ITEMS NOT ADMITTED.
Agents' balances 11,124.91
Total admitted assets $60,742,985.46
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $55,638,950.00
Matured endowments due and unpaid $20,194.00
Death losses and matured endowments not due 218,132.68
Death losses and other policy claims resisted 5,000.00
Total policy claims 243,326.68
Unpaid dividends of surplus due policy-holders 350,620.63
Premiums paid in advance 16,806.86
Present value of matured installment policies 16,261.70
Due for taxes, fees, salaries, etc 20,000.00
All other liabilities 150,000.00
Liabilities as to policy-holders $56,435,965.87
Surplus as regards policy-holders 4,307,019.59
Gross liabilities $60,742,985.46
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1896 $4,406,146.15
Premium notes, loans, or liens received during the year 698,349.18
Total $5,104,495.33
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $149,382.39
Purchase of surrendered policies and voided by lapse... 217,248.37
Payment of dividends to policy-holders 9,919.07
Redeemed by maker in cash 245,788.15
Total reduction 622,337.98
Balance of note assets Dec. 31, 189G $4,482,157.35
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 60,957 $159,050,938.00
Endowment policies 18,716 44,393,948.00
All other policies 5,243 12,732,773.00
Eeversionary additions 2,096,859.00
NEW rOLICIES ISSUED DURING THE YEAR.
Whole life policies 9,107 21,257,829.00
Endowment policies 2,402 5,304,205.00
All other policies 1,334 3,130,877.00
OLD POLICIES REVIVED.
Whole life policies 58 176,933.00
Endowment policies 28 73,500.00
All other policies 1 2,000.00
OLD POLICIES INCREASED.
W^hole life policies 13 44.240.00
Endowment policies 17 24,487,00
ADDITIONS BY DIVIDENDS.
Eeversionary additions 555,562.00
Total number and amount 97,876 $248,844,151.00
Deduct policies ceased to be in force 9,897 24,287,983.00
Total in force Dec. 31, 1896 87,979 $224,556,168.00
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JVumber. Amount.
Whole life policies In force 63,534 |164,280,781.00
Endowment policies in force 19,160 45,368,634.00
All other policies in force 5,285 12,391,137.00
Reversionary additions in force 2,515,616.00









BUSINESS IN NEW HAMPSHIKE.
1,266
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MUTUAL LIFE INSURANCE COMPA^'Y.
New Yokk City.
Incorporated April, 1842. Commenced business February 1, 1843.
EiCHARD A. McCuRDY, President. William J. Easton, Secretary.
INCOME.
Received for premiums on new policies $5,025,386.71
Received for renewal premiums 26,557,145.69
Dividends applied to purchase paid-up additions 2,390,952.02
Surrender values applied to pay running premiums 923,108.79
Surrender values applied to purchase paid-up insurance 2,497,745.00
Received for annuities 2,201,942.89
Total 139,596,281.10
Deduct amount paid for reinsurance 2,866.90
Total premium income $39,593,414.20
Cash received for interest on:
Mortgage loans 3,452,176.75
Bonds owned and dividends on stock 4,515,060.04
Other debts dne the company 792,885.49
Eents for use of company's property 900,361.54
From other sources 448,797.25
Total income $49,702,695.27
Net or ledger assets Dec. 31, 1896 208,997,578.48
Total $258,700,273.75
DISBURSEMENTS.
Cash paid for losses and additions $12,595,113.39
Cash paid for matured endowments and additions 2,475,551.02
Gross amount paid for losses and endowments $15,070,664.41
Cash paid to annuitants 605,094.54
Cash dividends applied to purchase paid-up additions. . .
.
2,390,952.02
Surrender values paid in cash 3,950,004.74
Surrender values applied to pay running premiums 923,108.79
Surrender values applied to purchase paid-up insurance 2,497,745.00
(Total paid policy-holders, $25,J,37,569.50.)
Commissions to agents 5,511,225.07
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Salaries and traveling- expenses of agents $988,573.42
Medical examiners' fees 414,098.16
Salaries of officers and office employees 033,759.58
Taxes and fees 589,492.94
Kent 175,000.00
Advertising, printing, and postage 779.042.44
Profit and loss account 555,037.46
Legal expenses 296,174.52
Expenses on real estate 438,342.38
All other items 400,259.67
Total disbursements during the year $36,218,575.14
Balance Dec. 31, 1896 $222,481,698.61
Invested in the following:
ASSETS, AS PER LEDGEE ACCOUNTS.
Cost value of real estate unencumbered $22,767,666.65
Loans on mortgages of real estate (first liens) 71,543,929.56
Loans on collateral securities 11,091,525.00
Book value of stocks and bonds 103,449,194.87
Cash in company's office 10,957.49
Cash deposited in banks 12,669,432.51
Agents' ledger balances 410,115.08
Commuted commissions 12,000.00
Suspense account 526,877.45
Total net or ledger assets, as per balance $222,481,698.61
OTHER ASSETS.
Interest due and accrued on:
Mortgages M 1,115,816.93
Stocks and bonds 1,034,382.01
Other assets 129,644.38
Eents due and accrued 113,709.95
Market value of stocks and bonds, over cost 6,675,887.28
Business. Renewals.
Premiums due and unreported on policies in
force $31,138.78 $2,376,209.47
Deferred premiums on policies in force 146,981.93 2,020,097.60
Total $178,120.71 $4,396,307.07
Deduct cost of collection 124,684.50 307,7-11.49
$53,436.21 $4,088,565.58
Net amount of uncollected and deferred premiums 4,142,001.79
Total assets as per books of the company $235,693,140.95
20





Total items not admitted $948,992.53
Total admitted assets $234,744,148.42
LIABILITIES.
"Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $203,178,821.00
Deduct net value of reinsured risks. 1,360.00
Net reinsurance reserve $203,177,461.00
Matured endowments due and unpaid $101,575.10
Death losses and matured endowments not due 699,556.38
Death losses and other policy claims resisted 371,483.00
Due and unpaid on annuity claims 51,311.73 *
Total liolicy claims 1,223,926.21-
Premiums paid in advance 293,706.51
Liability under non-forfeiture clause 315,540.00
Liabilities as to policy-holders $205,010,633.72
Surplus as regards policy-holders 29,733,514.70
Gross liabilities $234,744,148.42
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
A\(mber. Amount.
Whole life policies 253,156 $721,988,685.00
Endowment polici^ 60,661 150,699,398.00
All other policies 207 1,267,313.00
Eeversionary additions 24,503,461.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 42,042 104,142,154.00
Endowment policies 9,672 19,838,810.00
All other policies 320 981,422.00
Eeversionary additions 3,839,417.00
OLD POLICIES REVIVED.
Whole life policies 1,524 3,706,897.00
Endowment policies 210 348,403.00
All other policies 6 9,325.00
Eeversionary additions 20,288.00
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OLD POLICIES INCREASED.
Whole life policies .
,
Endowment policies
All other policies ...
OLD POLICIES CHANGED.
Whole life policies
Endowment policies . . .
,
9
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IN^ATIONAL LIFE mSURANCE COMPANY
MONTPELIER, VT.
Incorporated November 13, 1S48. Commenced business February 1, 1850.
Charles Dewey, President. Joseph A. DeBoer, Secretary.
INCOME.
Received for premiums on new policies $418,874.74
Received for renewal premiums 2,262,773.00
Dividends applied to pay running premiums 83,712.31
Dividends applied to purchase paid-up additions and
anmuities 2,74L55
Surrender values applied to purchase paid-up insurance
and annuities 39,140.33
Received for annuities 3,821.04
Total premium income $2,811,062.97
Cash received for interest on:
Mortgage loans 202,613.97
Bonds owned and dividends on stock 209,080.13
Premium notes, loans, or liens 83,299.89
Other debts due the company 15,608.81
Discount on claims paid in advance 240.34
Rents for use of company's property 33,885.62
Profits on bonds or stocks sold 1,552.95
From other sources , 11.09
Total income $3,357,355.77
Net or ledger assets Dec. 31, 1895 11,281,347.78
Total $14,638,703.55
DISBURSEMENTS.
Cash paid for losses and additions ?610, 460.65
Cash paid for matured endowments and additions 78,510.00
Claims on installment policies 1,305.20
Gross amount paid for losses and endowments $690,275.85
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Cash paid to anmiitants $1,635.00
Cash, dividends paid policy-holders 34,707.85
Cash dividends applied to pay running premiums 83,712.31
Cash dividends applied to j)urchase paid-up additions and
annuities 2,741.55
Surrender values paid in cash 407,766.14
Surrender values applied to purchase paid-up insurance
and annuities 39,140.33
(Total paid policy-holders, $1,259,979.03.)
Commissions to agents 396,289.99
Salaries and traveling expenses of agents 45,344.70
Medical examiners' fees 35,599.59
Salaries of officers and office employees 48,297.13
Taxes and fees 75,120.37
Kent 26,878.41
Commuting commissions 17,104.35
Furniture and fixtures for offices 11,581.64
Advertising, printing, and postage 42,128.91
Legal expenses 1,527.33
Expenses on real estate 25,422.57
All other items 1,121.46
Total disbursements during the year $1,986,395.47
Balance Dec. 31, 1S96 $12,652,308.08
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOUNTS.
Cost value of real estate unencumbered $1,080,543.43
Loans on mortgages of real estate (first liens) 4,347,726.25
Loans on collateral seciirities 194,422.00
Loans on company's i)olicies as collateral 1,475,632.66
Premium notes, loans, or liens on policies in force 339,160.95
Cost value of stocks and bonds 4,713,246.73
Cash in companj^'s office 4,908.73
Cash deposited in banks 496,667.34
Total net or ledger assets, as per balance $12,652,308.08
OTHER ASSETS.
Interest due and accrued on:
Mortgages 217,341.81
Stocks and bonds 77,315.30
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Collateral loans $4,029.74
Premium notes, loans, or liens 45,041.48
Other assets 13,656.23
Market value of stocks and bonds over cost 158,532.01
Neiv
Business. Renewals.
Premiums due and unreported on policies in
force $58,461.26 ?151,814.88
Deferred premiums on policies in force 50,174.78 204,298.77
Total $108,636.04 $356,113.65
Deduct cost of collection 65,181.62 24,927.96
$43,454.42 $331,185.69
Xet amount of uncollected and deferred premiums 374,640.11
Total assets as per books of the company $13,542. 864.7&
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $11,397,048.60
Death losses due and unpaid $1,200.00
Death losses and matured endowments not due 5,500.00
Death losses and other policy claims resisted 27,000.00
Death losses reported, no proofs received 34,400.00
Total policy claims 68,100.00
Unpaid dividends of surplus due policy-holders 8,i68.30
Premiums paid in advance 4,492.47
Due for salaries, rents, taxes, etc 17,819.00
Reserve on canceled policies 13,234.74
Extra reserve on life rate endowments 356,326.94
Present value of matured installment policies 18,055.11
Commissions due agents 1,083.98
Liabilities as to policj'-holders $11,884,329.14
Surplus as regards policy-holders 1,658,535.63
Gross liabilities $13,542,864.76
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1896 $303,894.09
Premium notes, loans, or liens received during the year 293,685.76
Total $597,579.85
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Deductions during the year as follows: 'Notes, loans, or
liens used in:
Payment of losses and claims $4,457.55
Purchase of surrendered policies and voided by lapse... 70,795.13
Payment of dividends to policy-holders 527.20
Redeemed by maker in cash 182,639.02
Total reduction





POLICIES AND ADDITIONS IN FORCE DEC. 31,
Whole life policies




NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies . .
,
Endowment policies
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TERMINATED AS FOLLOWS: '





change and decrease 38 335,521.00
Not taken 1,034 2,240,784.00
Total 4,980 $10,860,115.00
BUSINESS IN NEW HAMPSHIEE.
Policies in force Dec. 31, 1895 1,046 $1,484,124.46
Policies issued during year 345 509,167.53
Total 1,391 $1,993,291.99
Deduct policies ceased to be in force 210 285,896.16
In force in New Hampshire Dec. 31, 1896. . 1,1S1 $1,707,395.83
Losses incurred during 1896 21 $34,079.07
Losses and claims paid during 1896 19 $32,579.07
Premiums collected or secured without deductions:
Cash, $65,925.69; notes or credits, $5,009.72 $70,935.41
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NEW ENGLAND MUTUAL LIFE INSURANCE
COMPANY.
Boston, Mass.
Incorporated April 1, 1S35. Commenced business December 1, 1S43.
Benjamin F. Stevens, President. S. F. Truli., Secretary.
INCOME.
Received for premiums on new policies $379,934.11
Received for renewal premiums 2,394,689.11
Distributions applied to pay running premiums 464,604.32
Distributions applied to purchase paid-up additions 17,335.58
Surrender values applied to purchase paid-up insurance 69,373.24
Total premium income $3,325,936.36
Cash received for interest on:
Mortgage loans 239,154.40
Bonds owned and dividends on stock 622,862.51
Premium notes, loans, or liens 51,685.34
Other debts due the company 115,517.58
Discount on claims paid in advance 7,680.58
Eents for use of company's property 86,335.92
From other sources 6,528.35
Total income $4,455,701.04
Net or ledger assets Dec. 31, 1895 23,942,008.65
Total $28,397,709.69
DISBUESEMENTS.
Cash paid for losses and additions $1,550,283.98
Cash paid for matured and discounted endowments 318,118.00
Gross amount paid for losses and endowments $1,868,401.98
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 64,710.53
Cash distributions paid policy-holders 35,295.35
Cash distributions applied to pay running premiums 464,604.32
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Cash distributions applied to ijurcliase paid-up additions $17,335.58
Surrender values paid in cash 524,636.21
Surrender values applied to purchase paid-up insurance. .
.
69,373.24
(Total paid policy-holders, $3,0^,357.21.)
Commissions to agents 275,869.35
Salaries and traveling exi^enses of agents 32,261.47
Medical examiners' fees 19,530.25
Salaries of officers and office emploj^ees 127,985.14
Taxes and fees 82,147.07
Eent 21,714.09
Commuting commissions 14,439.28
Furniture and fixtures for offices 7,153.72
Advertising, printing, and postage 53,964.20
Legal expenses 3,240.73
Expenses on real estate 41,186.34
All other items 43,077.39
Total disbursements during the year $3,766,926.24
Balance Dec. 31, 1896 $24,630,783.45
Invested in the followinge •
ASSETS. AS PER LEDGEE ACCOUNTS.
Cost value of real estate unencumbered $1,922,932.53
Loans on mortgages of real estate (first liens) 5,308,964.00
Loans on collateral securities 1,533,376.74
Loans on company's policies as collateral 759,983.93
Premium notes, loans, or liens on policies in force 653,786.87
Cost value of stocks and bonds 13,673,424.52
Cash in company's office 1,448.03
Cash deposited in banks 776,866.83
Total net or ledger assets, as per balance $24,630,783.45
OTHER ASSETS,
Interest due and accrued on:
Mortgages 103,592.57
Stocks and bonds 123,922.46
Collateral loans • 23,390.26
Premium notes, loans, or liens 1 9,059.00
Eents accrued 12,930.75
Market value of stocks and bonds over cost 716,635.66
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New
Business. Eeneivals.
Premiums due and unreported on policies in
force $17,243.83 $207,420.51
Deferred premiums on policies in force 50,167.00 75,907.00
Total $67,410.83 $283,327.51
Deduct cost of collection 13,482.16 56,665.50
$53,928.67 $226,662.01
Net amount of uncollected and deferred premiums $280,590.68
Total assets as per books of the company $25,910,904,83
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $23,590,074.00
Death losses due and unpaid $87,785.00
Matured endowments due and unpaid 17,255.00
Total policy claims 105,040.00
Unpaid distributions of surplus due policy-holders 125,439.49
Liabilities as to policj'-holders $23,820,553.49
Surplus as regards policj'-holders 2,090,351.34
Gross liabilities $25,910,904.83
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $693,541.09
Premium notes, loans, or liens received during the year 820,138.62
Total $1,513,679.71
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $28,669.15
Purchase of surrendered policies and voided by lapse 81,658.36
Payment of dividends to policy-holders 4,855.95
Redeemed by maker in cash 744,709.38
Total reduction 859,892.84
Balance of note assets Dec. 31, 1896 $653,786.87
EXHIBIT OF POLICIES.
POLICIES AND ADDITIOjVS IN FORCE DEC. 31, 1895.
yumber. Amount.
Whole life policies 8,116 $23,586,594.00
Endowment policies 26,481 74,017,266.00
All other policies 372 993,196.00
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NEW POLICIES ISSUED DURING THE YEAB.
Whole life policies
Endowment policies
All other policies . .
.
OLD POLICIES EEVIVED.
Whole life policies .
Endowment policies
All other policies . .
OLD POLICIES INCREASED.




Whole life policies .
Endowment policies
2,144
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Deduct ijolicies ceased to be in force G $6,107.00
In force in New Hampshire Dec. 31, 1896. .
,
266 $494,607.00
Losses and claims incurred and paid during 1896 2 $3,000.00
Premiums collected or secured without deductions;
Cash, $4,883.82; notes or credits, $978.00 $5,861.82
NEW YORK LIFE INSURANCE COMPANY.
New York City.
Incorporated 1841. Commenced business 1845.
John A. ;McCall, President. Chaeles C. Whitney, Secretary.
INCOME.
Received for premiums on new policies $4,414,670.28
Received for renewal premiums 24,804,458.82
Dividends applied to pay running premiums 333,368.45
Dividends applied to purchase paid-up additions and
annuities 354,950.73
Surrender values applied to pay running premiums... 30,013.00
Received for annuities 1,263,324.78
Total $31,200,786.06
Deduct amount paid for reinsurance 62,710.42
Total premium income $31,138,075.64
Cash received for interest on:
Mortgage loans 1,738,975.21
Bonds owned and dividends on stock 5,019,125.53
Premium notes, loans, or liens 285,993.00
Other debts due the company 236,768.65
Rents for use of company's property 702,619.98
From other sources 18,000.00
Total income $39,139,558.00
Net or ledger assets Dec. 31, 1895 163,340,345.46
Total $202,479,903.46
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DISBURSEMENTS.
Cash paid for losses and additions $9,493,22-1.23
Cash paid for matured endowments and additions 2,430,881.11
Gross amount paid for losses and endowments.. .?11, 924, 105.34
Received for losses or claims on policies reinsured 30,717.83
Net amount paid for lo-sses and endowments $11,893,387.51
Cash paid to annuitants 1,417,377.99
Cash dividends jiaid to policy-holders 1,476,949.64
Cash dividends applied to pay running premiums 333,368.45
Cash dividends applied to purchase paid-up additions and
annuities 354,950.73.
Surrender values i^aid in ca.sh 1,342,766.58
Surrender values api^lied to pay running- premiums 30,013.00
Eeserve values paid on matured deferred dividend policies 1,622,365.00
Installments paid on trust policies 12,441.76
(Total paid policy-holders, $18483,620.66.)
Commissions to ag-ents 4,191,192.18
Salaries and traveling expenses of agents 856,448.67
Medical examiners' fees 372,807.67
Salaries of officers and office employees 577,921.05
Taxes and fees 428,795.62
Eent 269,644.71
Advertising, printing, and postage 466,898.82
Legal expenses 177,703.44
Expenses on real esta,te 162,807.85
All other items 411,114.76
Total disbursements during the year $26,398,955.43
Balance Dec. 31, 1896 $176,080,948.03
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $16,852,400.00
Loans on mortgages of real estate (first liens) 37,509,910.21
Loans on collateral securities 984,200.00
Loans on company's policies as collateral 5,972,778.69
Premium notes, loans, or liens on policies in force 1,023,613.28
Cost value of stocks and bonds 107,570,592.61
Cash in companj-'s office 7,839.14
Cash deposited in banks 5,393,160.00
Agents' ledger balances 766,454.10
Total net or ledger assets, as per balance $176,080,948.03
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OTHER ASSETS.
Interest clue and accrued on:
Mortg-ao-es $428,514.83
Stocks and bonds 784,800.83
Collateral loans and bank deposits 18,488.18
Policy loans or liens 148,930.01
Eents due and accrued 41,994.51
Mai-ket value of stocks and bonds over cost 5,876,275.18
New
Business. Keneivals.
Premiums due and unreported on policies in
force $2,718,293.15
Deferred premiums on policies in force $295,400.00 1,975,922.00
Total $295,400.00 $4,694,215.15
Deduct cost of collection 192,036.00 234,710.76
$103,404.00 $4,459,504.39
Net amount of uncollected and deferred premiums 4,562,908.39
Total assets as per books of the company $187,942,859.96
ITEMS NOT ADMITTED.
Agents' balances 766,454.10
Total admitted assets $187,176,405.86
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $158,331,830.00
Deduct net value of reinsured risks 215,892.00
Net reinsurance reserve : $158,115,938.00
Matured endowments due and unpaid $119,939.61
Death losses and matured endowments not due 363,692.42
Death losses and other policy claims resisted 57,000.00
Death losses reported, no proofs received 876,037.32
Due and unpaid on annuity claims 95,575.71
Total policy claims 1,512,245.06
Unpaid dividends of surplus due policy-holders 90,981.61
Premiums paid in advance 188,816.61
Trust funds held by the company 190,387.38
Extra reserve for all contingencies 396,040.22
Liabilities as to policy-holders $160,494,408.88
Surplus as regards policy-holders 26,681,996.98
Gross liabilities $187,176,405.86
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $879,590.04
Premium notes, loans, or liens received during the year 378,011.65
Total $1,257,601.69
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $32,638.84
Purchase of surrendered policies and voided by lapse... 89,034.88
Payment of dividends to policy-holders 377.11
Redeemed by maker in cash 111,937.58
Total reduction 233,988.41
Balance of note assets Dec. 31, 1896 $1,023,613.28
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
JVumber. Amount.
Whole life policies 211,420 $578,947,600.00
Endowment policies 60,497 175,640,942.00
All other policies 5,776 39,947,071.00
Reversionary additions 4,491,716.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 43,329 91,264,400.00
Endowment policies 10,788 22,962,325.00
All other policies 272 7,338,262.00
OLD POLICIES REVIVED.
Whole life policies 507 1,456,500.00
Endowment policies 118 291,500.00
All other policies 27 82,500.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 417,378.00
Total number and amount 332,734 $922,840,194.00
Deduct policies ceased to be in force 32,949 96,023,546.00
Total in force Dec. 31, 1896 299,785 $826,816,648.00
Number. Amount.
Whole life policies in force 229,173 $599,318,000.00
Endowment policies in force 65,739 182,749,448.00
All other policies in force 4,873 40,256,069.00
Reversionary additions in force 4,493,131.00
Total number and amount 299.785 $826,816,648.00
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TERMINATED AS FOLLOWS:





change and decrease 10,593,885.00
Total 32,949 $96,023,546.00
BUSINESS IN NEW HA^IPSHIRE.
Policies in force Dec. 31, 1895 1,067 $1,606,647.00
Policies issued during year 117 221,932.00
Total 1,184 $1,828,579.00
Deduct policies ceased to be in force 83 139,890.00
In force in New Hampshire Dec. 31, 1896. .
.
1,101 $1,688,689.00
Losses and claims unpaid Dec. 31, 1895 1 $1,000.00
Losses incurred during 1896 13 25,822.07
Total 14 $26,822.07
Losses and claims paid during 1896 10 $20,670.78
Premiums collected or secured without deductions $47,668.39
21
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NORTHWESTERN MUTUAL LIFE INSURANCE
COMPANY.
MiLWArKEE, Wis.
Incorporated March, 1S57. Commenced business November 25, 1857.
H. L. Palmer, President. J. W. Skinner, Secretary.
INCOME.
Received for premiums on new policies $1,575,905.57
Received for renewal premiums 11,328,151.30
Dividends applied to pay running premiums 845,682.63
Dividends applied to purchase paid-up additions and
annuities 196,044.96
Surrender values applied to pay running premiums 3,298.13
Surrender values applied to purchase paid-up insurance
and annuities 302,341.43
Received for annuities 11,750.26
Total premium income $14,263,174.28
Cash received for interest on:
Mortgage loans 3,216,885.17
Bonds owned and dividends on stock 609,276.15
Premium notes, loans, or liens 34,038.94
Policy loans 117,155.80
Other debts due the company 196,462.08
Discount on claims paid in advance 8,291.18
Rents for use of company's property 124,803.99
Premium notes restored b^^ revival of policies 5,481.06
From other sources 13,659.81
Total income $18,589,828.46
Net or ledg-er assets Dee. 31, 1895 79,120,871.13
Total $97,710,699.59
DISBURSEMENTS.
Cash paid for losses and additions $3,242,319.08
Cash paid for matured endowments and additions 802,010.00
Claims on installment policies 14,341.66
Gross amount paid for losses and endowments $4,058,670.74
1896.] OF Other States. 323
Cash paid to annuitants $3,086.23
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 10,881.68
Cash dividends paid policy-holders 330,900.02
Cash dividends applied to pay running premiums 845,682.63
Cash dividends applied to purchase paid-up additions and
annuities 196,044.96
Surrender values paid in cash 574,631.06
Surrender values applied to pay running- premiums 3,298.13
Surrender values applied to purchase j)aid-up insurance
and annuities 302,332.99
(Total paid policy-holders, $6,325,528.Jf9.)
Commissions to agents 1,591,335.74
Medical examiners' fees 119,198.78
Salaries of officers and office employees 326,739.48
Taxes and fees 231,475.07
Eent 33,000.00
Commuting commissions 28,209.85
Furniture and fixtures for offices 4,419.11
Advertising, printing, and postage 107,148.75
Legal expenses 39,993.80
Expenses on real estate , 24,909.85
All other items 314,824.51
Total disbursements during the year $9,146,783.43
Balance Dec. 31, 1896 $88,563,916.16
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $1,814,791.33
Loans on mortgages of real estate (first liens) 66,871,974.65
Loans on company's policies as collateral 3,817,235.00
Premium notes, loans, or liens on policies in force 386,394.03
Par value of stocks and bonds 13,771,865.00
Cash in company's office 126,840.72
Cash deposited in banks 1,794,443.36
Agents' ledger balances 16,217.92
Suspense account 138.50
Total net or ledger assets, as per balance $88,599,900.51
Deduct agents' credit balances and bills paj-able 35,984.35
Total net or ledger assets $88,563,916.16
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OTHER A88ET8.





Premium notes, loans, or liens 12,696.83
Eents due and accrued 9,155.86
Market value of bonds over par 841,905.96
Sew
Business. Jienewals.
Premiums due and unreported on policies in
force $290,278.00 $437,850.00
Deferred premiums on policies in force 131,241.00 1,043,396.00
Total $421,519.00 $1,481,246.00
Deduct cost of collection 210,759.50 88,874.76
$210,759.50 $1,392,371.24
Net amount of uncollected and deferred premiums . . 1,603,130.74




Total items not admitted 16,356.42
Total admitted assets $92,633,603.74
LIABILITIES.
Net present value of all outstanding j)olicies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $72,601,674.00
Death losses due and unpaid $39,735.50
Matured endowments due and unpaid 35,835.00
Death losses and matured endowments not due 125,931.00
Death losses and other policy claims resisted 22,700.00
Death losses reported, no proofs received 58,925.00
Due and unpaid on annuity claims 126.61
Total policy claims 283,253.11
Unpaid dividends of sur^Dlus due policj'-holders 102,170.00
Premiums paid in advance 6,000.00
Present value matured installment policies 86,276.47
All other liabilities 43,222.42
Liabilities as to policy-holders $73,122,596.00
Surplus as regards policy-holders 19,511,007.74
Gross liabilities $92,633,603.74
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TREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $418,301.84
Premium notes, loans, or liens received during the year 87,724.35
Total $506,026.19
Deductions during the j-ear as follows: Notes, loans, or
liens used in:
Payment of losses and claims $19,435.44
Purchase of surrendered policies and voided by lapse 18,238.44
Payment of dividends to policy-holders 56,902.71
Redeemed by maker in cash 25,055.57
Total reduction 119,632.16
Balance of note assets Dec. 31, 1896 $386,394.03
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 121,468 $283,836,441.00
Endowment policies 32,191 71,376,961.00
All other policies 2,126 9,045,833.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 13,990 30,375,569.00
Endowment policies 6,615 14,869,506.00
All other policies 1,747 5,150,080.00
OLD POLICIES REVIVED.
Whole life policies 199 494,314.00
Endowment policies 77 136,721.00
All other policies 31 66,550.00
OLD POLICIES INCREASED.
Whole life policies 63
Endowment policies 41
ADDITIONS BY DIVIDENDS.
Whole life policies 175,518.00
Endo^^ ment policies 99,869.00
All other policies 2,007,440.00
Total number and amount 178,548 $417,634,802.00
Deduct policies ceased to be in force 13,133 33,466,973.00
Total in force Dec. 31, 1896 165,415 $384,167,829.00
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SViimbfr. Amount.
Whole life policies in force 126,958 $294,144,713.00
Endowment policies in force 35,672 79,067,746.00
All other policies in force 2,785 10,955,370.00
Total number and amount 165,415 $384,167,829.00
TERMINATED AS FOLLOWS:







Not taken 2,399 6,199,845.00
1,354
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PENN MUTUAL LIFE INSURANCE COMPANY.
Philadelphia, Pa.
Incorporated February 24, 1847. Commenced business May 25, 1847.
Edward M. Needles, President. Henky C. Brown, Secretary,
INCOME.
Received for premiums on new policies $576,942.39
Received for renewal premiums 3,886,732.54
Dividends applied to pay running premiums 677,713.83
Dividends applied to purchase paid-up additions and
annuities 94,519.00
Surrender values applied to pay running premiums 58,121.85
Surrender values applied to purchase paid-up insurance
and annuities 206,152.00
Received for annuities 54,804.92
Total $5,554,986.53
Deduct amount paid for reinsurance 2,685.18
Total premium income .$5,552,301.35
Cash received for interest on:
Mortgage loans 600,979.33
Bonds owned and dividends on stock 372,313.20
Premium notes, loans, or liens 61,444.77
Collateral loans 287,180.01
General account 7,228.70
Eents for use of company's property 56,014.68
Profits on real estate and securities sold 17,972.32
From other sources 4,299.05
Total income $6,959,739.41
Net or ledger assets Dec. 31, 1895 26,141,397.08
Total $33,101,136.49
DISBURSEMENTS.
Cash paid for losses and additions $1,701,116.06
Cash paid for matured endowments and additions 389,085.00
Claims on installment policies 10,202.67
Gross amount paid for losses and endowments $2,100,403.73
Cash paid to annuitants 16,322.16
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Premium notes or loans used in purchase of surrendered
policies and voided by lapse $48,267.35
Cash dividends applied to pay running premiums 677,713.83
Cash dividends applied to purchase paid-up additions and
annuities 94,519.00
Surrender values paid in cash 404,582.20
Surrender values applied to pay running premiums 58,121.85
Surrender values applied to purchase paid-up insurance
and annuities 206,152.00
(Total paid policy-holders, $3,606,082.12.)
Commissions to agents 520,873.05
Salaries and traveling expenses of agents 80,712.15
Medical examiners' fees 46,872.46
Salaries of officers and office employees 123,466.11
Taxes and fees 189,206.96
Kent 34,922.42
Coramuting commissions 227.12
Furniture and fixtures for offices 3,020.64
Advertising, printing, and postage 32,085.25
Legal expenses 17,515.43
Expenses on real estate 4,783.84
All other items 63,830.85
Total disbursements during the year $4,723,598.40
Balance Dec. 31, 1896 $28,377,538.09
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $2,019,306.48
Loans on mortgages of real estate (first liens) 11,874,472.64
Loans on collateral securities 3,436,295.88
Loans on company's policies as collateral 2,105,297.00
Premium notes, loans, or liens on policies in force 878,607.08
Cost value of stocks and bonds 7,463,909.31
Cash in company's office 45,080.12
Cash deposited in banks 349,000.00
Bills receivable 103,719.02
Agents' ledger balances 2,311.82
Cash notes taken for premiums 103,213.31
Total net or ledger assets, as per balance $28,381,212.66
Deduct agents' credit balances 3,674.57
Total net or ledger assets, less depreciation $28,377,538.09
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OTHER ASSETS.
Interest due and accrued on:
Mortgages $280,356.62
Stocks and bonds 7,232.73
Collateral loans 26,749.33
Other assets 3,000.00
Eents due and accrued 7,898.05
Market value of stocks and bonds over cost 38,134.33
;\-e!/' -
Business. Eenewals.
Premiums due and unreported on policies in
force $93,116.64 $243,219.77
Deferred premiums on policies in force 53,953.75 377,476.49
Total $147,070.39 $620,696.26
Deduct cost of collection 68,387.73 34,758.99
$78,682.66 $585,937.27
Net amount of uncollected and deferred premiums.
.
664,619.93




Total items not admitted 106,030.84
Total admitted assets $29,299,498.24
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $25,514,031.00
Deduct net value of reinsured risks 58,510.00
Xet reinsurance reserve $25,455,521.00
Total policy claims 137,795.00
Unpaid dividends of surplus aue policj'-holders 58,075.58
Premiums paid in advance 22,221.71
Scrip outstanding 8,580.00
Liabilities as to policy-holders $25,682,193.29
Surplus as regards policy-holders 3,617,304.95
Gross liabilities $29,299,498.24
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PREMIUM KOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1893 $803,942.20
Premium notes, loans, or liens received during the year 278,131.34
Total $1,082,073.54
Deductions during the jear as follows: Notes, loans, or
liens used in:
Payment of losses and claims $36,228.17
Purchase of surrendered policies and voided by lapse 80,625.41
Payment of dividends to policy-holders 75,673.74
Redeemed by maker in cash 10,939.14
Total reduction 203,466.46
Balance of note assets Dec. 31, 1896 $878,607.08
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 33,569 $87,208,118.00
Endowment policies 15,707 35,094,276.00
All other policies 2,468 7,109,978.00
Reversionary additions 733,945.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 5,342 12,804,091.00
Endowment policies 2,003 4,937,317.00
All other policies 653 2,214,344.00
OLD POLICIES REVIVED.
W'hole life policies 494 829,447.00
Endowment policies 329 286,757.00
All other policies 881 2,492,675.00
Reversionary additions 2,748.00
OLD POLICIES CHANGED AND INCREASED.
Whole life policies 9 24,752.00
Endowment policies 7 27,675.00
All other policies 6 15,500.00
ADDITIONS BY DIVIDENDS.
Reversionarj^ additions 171,426.00
Total number and amount 61,468 $153,953,049.00
Deduct policies ceased to be in force 7,402 19,358,179.00
Totalin force Dec. 31, 1896 54,066 $134,594,870.00
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dumber. A?nowit.
Whole life policies in force 35,165 $89,920,021.00
Endowment policies in force 16,157 35,851,779.00
All other policies in force 2,744 7,969,794.00
Reversionary additions in force 853,276.00
Total number and amount... 54,066 $134,594,870.00
tersiijS'ated as follows:





change and decrease 35 539,911.00
Not taken 1,503 4,288,711.00
Total 7,402 $19,358,179.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1895 237 $630,250.00
Policies issued during the year 6 14,500.00
Total 243 $644,750.00
Deduct policies ceased to be in force 18 82,000.00
In force in New Hampshire Dec. 31, 1896, .
.
225 $562,750.00
Losses and claims incurred and paid during 1896 3 $12,500.00
Premiums collected or secured without deductions:
Cash, $23,847.60; notes or credits, $664.00 $24,511.60
332 Life Insurance Companies [Dec. 31,
PHCENIX MUTUAL LIFE INSURANCE COMPANY,
Hartford, Conn.
Incorporated May, 1851. Commenced business May, 1851.
Jonathan B. Bunce, President. Charles H. Lawrence, Secretary,
INCOME.
Received for premiums on new policies $264,815.81
Received for renewal premiums 997,317.39
Dividends applied to pay running premiums 135,032.29
Dividends applied to purchase paid-up additions and
annuities : 30,419.62
Surrender values applied to pay running premiums 7,247.77
Surrender values applied to purchase paid-up insurance
and annuities 170.00
Total $1,435,002.88
Deduct amount paid for reinsurance 4,775.07
Total premium income $1,430,237.81
Cash received for interest on:
Mortg-age loans 340,621.71
Bonds owned and dividends on stock 126,547.16
Premium notes, loans, or liens 27,918.20
Other debts due the company 20,946.87
Discount on claims paid in advance 171.54
Eents for use of company's property 24,018.10
Profits on real estate sold 1,064.98
From other sources 4,278.39
Total income $1,975,794.76
Net or ledger assets Dec. 31, 1895 10,110,436.81
Total $12,092,231.57
DISBURSEMENTS.
Cash paid for losses and additions $742,652.01
Cash paid for matured endowments and additions 128,748.50
Gross amount paid for losses and endowments $871,400.51
Cash paid to annuitants 1,990.00
Dividends paid policj^-holders 4,497.88
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Dividends applied to pay ruuning premiums $135,032.29
Dividends applied to purchase paid-up additions and
annuities 30,419.62
Surrender values paid in cash and premium notes 161,393.40
Surrender values applied to pay running ijremiunis 7,247.77
Surrender values applied to j)urcliase j)aid-up insurance
g^
and annuities 170.00
(Total paid policy-Jwlders, $1,212,15147.)
Commissions to agents 216,323.65
Salaries and traveling expenses of agents 57,430.52
Medical examiners' fees 30,116.45
Salaries of officers and office employees 63,343.31
Taxes and fees 65,231.29
Eent 19,126.61
Commuting commissions 4,150.00
Furniture and fixtures for offices 1,141.70
Advertising, printing, and postage 32,249.80
Legal expenses 4,634.62
Expenses of real estate 16,238.70
All other items 84,534.28
Total disbursements during the year $1,806,672.40
Balance Dec. 31, 1896 $10,285,559.17
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $9^4,312.96
Loans on mortgages of real estate (first liens) 5,793,119.51
Loans on collateral securities 6,600.00
Loans on company's policies as collateral 270,540.00
Premium notes, loans, or liens on policies in force 451,560.68
Cost value of stocks and bonds 2,474,844.16
Cash in company's office 188.95
Cash deposited in banks 294,392.91
Total net or ledger assets, as per balance $10,285,559.17
OTHER ASSETS.
Interest due and accrued on:
Mortgages 161,004.71
Premium notes, loans, or liens 4,639.00
Market value of stocks and bonds over cost 47,465.04
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New
Siisiness. Eenewals.
Premiums due and unreported on policies in
force $46,167.32 $49,475.88
Deferred premiums on policies in force 26,209.35 83,136.84
Total $72,376.67 $132,612.72
Deduct cost of collection 40,530.93 7,956.76
* $31,845.74 $124,655.96
Net amouut of uncollected and deferred premiums $156,501.70
Total assets as per books of the company $10,655,169.62
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $9,814,485.00
Deduct net value of reinsured risks 18,437.00
Net reinsurance reserve $9,796,048.00
Total policy claims 32,694.00
Unpaid dividends of surplus due policy-holders 2,500.00
Premiums paid in advance 7,248.00
Special policy reserve 204,767.00
All other liabilities 43,311.00
Liabilities as to policy-holders $10,086,568.00
Suri3lus as regards policy-holders 568,601.62
Gross liabilities $10,655,169.62
PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $500,246.09
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $29,866.63
Purchase of surrendered policies and voided by lapse... 6,539.78
Payment of dividends to policy-holders 392.23
Redeemed by maker in cash 11,886.77
Total reduction 48,685.41
Balance of note assets Dec. 31, 1896 $451,560.68
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 15,751 $26,837,314.00
Endowment policies 9,018 12,853,956.00
All other policies 230 505,500.00
Reversionary additions
NEW POLICIES ISSUED DURING THE YEAR.






W^hole life policies ....








Whole life policies .
Endowmeat policies
All other policies . .
.
2,944
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By lapse 1,901 $3,278,275.00
change 1~9 397,960.00
transfer *.... 131 290,326.00
Not taken 1,364 2,401,971.00
Total 4,524 $8,115,091.00
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1895 738 $807,622.00
Policies issued during j'ear 92 89,416.00
Total 830 $897,038.00
Deduct policies ceased to be in force 100 148,828.00
In force in New Hampshire Dec. 31, 1896. . . 730 $748,210.00
Losses incurred and paid during 1896 15 $29,614.00
Preraiums collected or secured without deductions:
Cash, $28,046.74; notes or credits, $3,166.72 $31,21.5.46
PROVIDENT LIFE AND TRUST COMPANY.
Philadelphia, Pa.
Incorporated March 22, 18S5. Commenced business June, 1865.
Samuel R. Shipley, President. Asa S. Wing, Vice-President and Actuary.
Cash Capital, $1,000,000.00.
INCOME.
Received for premiums on new policies $425,798.65
Received for renewal premiums 3,198,863.16
Dividends applied to pay running premiums 560,811.27
Dividends applied to purchase paid-up additions and
annuities 115,044.26
Surrender values applied to purchase paid-up insurance
and annuities 100 185.00
Received for annuities 65,808.82
Total premium income $4,466,511.16
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Cash received for interest on:
Mortgage loans $575,061.14
Bonds owned and dividends on stock 392.953.99
Premium notes, loans, or liens 147,790.47
Other debts due the company 119,199.99
Discount on claims paid in advance 2,809.22
Eents for use of company's property 17,882.33
Profits on securities sold 4,605.20
Total income $5,726,813.50
Net or ledger assets Dec. 31, 1895 28,590,567.89
Total $34,317,381.39
DISBUKSEMENTS.
Cash paid for losses and additions $1,046,828.33
Cash paid for matured endowments and additions 633,022.00
Claims on installment policies 200.00
Gross amount paid for losses and endowments $1,680,050.33
Cash paid to annuitants 39,567.91
Cash dividends paid policy-holders 69,624.04
Cash dividends applied to pay running premiums 560,811.27
Cash dividends applied to purchase paid-up additions and
annuities 115,044.26
Surrender values paid in cash 336,154.70
Surrender values applied to purchase paid-up insurance
and annuities 100,185.00
(Total paid policy-holders, $2,901,437.51.)
Commissions to agents 373,230.20
Salaries and traveling expenses of agents 38,391.50
Medical examiners' fees 22,680.89
Salaries of officers and office employees 154,109.67
Taxes and fees 76,181.50
Rent 15,187.68
Furniture and fixtures for offices 8,290.67
Advertising, printing, and postage 35,066.88
Legal expenses 2.395.54
Expenses on real estate 14,941.36
All other items 131,874.13
Total disbursements during the j-ear $3,773,787.53
Balance Dec. 31, 1896 $30,543,593.86
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Invested in the following:
ASSETS, AS PER LEDGEK ACCOUNTS.
Cost value of real estate unencumbered $1,995,162.64
Loans on mortgages of real estate (first liens) 11,440,167.87
Loans on collateral securities il,947,594.02
Loans on company's policies as collateral 2,763,958.41
Premium notes, loans, or liens on policies in force 18,616.83
Cost value of stocks and bonds 13,303,245.00
Cash in company's office and bank 74,849.09
Total net or ledger assets, as per balance $30,543,593.80
OTHER ASSETS.
Interest due and accrued on:
Mortgages 312,385.90
Collateral loans 14,451.82
Premium notes, loans, or liens 34,549.48
Kents due and accrued 5,305.84
Market value of stocks and bonds over cost 18,015.00
Keiv
Business. Kenewalt.
Premiums due and unreported on policies in
force ?63,869.90 $202,556.60
Deferred premiums on policies in force 61,875.54 546,357.69
Total $125,745.44 $748,914.29
Deduct cost of collection 44,010.90 56,168.57
$81,734.54 $692,745.72
Net amount of uncollected and deferred premiums $774,480.26
Deduction to reduce net premiums to 81 per cent of gross 66,005.88
708,474.38
Total assets as per books of the company $31,636,776.28
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $27,346,904.00
Matured endowments due and unpaid $3,409.46
Death losses and matured endowments not due 28,121.00
Death losses and other policy claims resisted 10,435.30
Death losses reported, no proofs received 71,145.00
Due and unpaid on annuity claims 1,733.13
Total policy claims 114,843.89
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Unp.iid dividends of surplus due policy-holders $60,781.27
Premiums jiaid in advance 142,409.53
Present value of unpaid installments 7,837.00
Due on account of salaries, rents, etc 716.84
Contingent surrender value 153,513.00
Liabilities as to policy-holders $27,827,005.53
Paid-up capital $1,000,000.00
Surplus over capital 2,809,770.75
Surplus as regards policy-holders 3,809,770.75
Gross liabilities $31,636,776.28
PEEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $19,710.30
Premium notes, loans, or liens received during the year. . 1,848.45
Total $21,558.75
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of dividends to policy-holders $2,483.72
Hedeemed by maker in cash 458.20
Total reduction 2,941.92
Balance of note assets Dec. 31, 1896 $18,616.83
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
"Whole life policies 3,118 $11,407,222.00
Endowment policies 28,329 82,637,329.00
All other ijolicies 3,167 13,833,541.00
Keversionary additions 944,442.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 424 1,449,876.00
Endowment policies 2,882 7,405,761.00
All other policies 759 3,092,647.00
OLD POLICIES REVIVED.
Whole life policies 11 36,813.00
Endowment policies 106 338,336.00
All other policies 19 94,409.00
lleversionary additions 2,110.00
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OLD POLICIES INCREASED.
Whole life policies 14 $58,533.00
Endowment policies 96 347,823.00
All other policies 9 27,150.00
ADDITIONS BY DIVIDENDS.
Reversionary additions 163,128.00
Total number and amount 38,934 $121,839,120.00
Deduct policies ceased to be in force 2,643 8,784,874.00
Total in force Dec. 31, 1896 36,291 $113,054,246.00
iVuTnfce)'. Amount.
Whole life policies in force 3,305 $11,849,992.00
Endowment policies in force 29,553 85,397,475.00
All other policies in force 3,433 14,786,341.00
Reversionary additions in force 1,020,438.00










BUSINESS IN NEW HAMPSHIRE.
303
1896.] OF Other States. 341
PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY.
New York City.
Incorporated February 25, 1875. Commenced business August 10, 1875.
E. W. Scott, President. William E. Stetens, Secretary.
Cash Capital, $100,000.00.
INCOME.
Received for premiums on new policies $488,930.28
Received for renewal premiums 1,471,252.03
Dividends applied to pay running premiums 196,432.16
Surrender values applied to purchase paid-up insurance
and annuities 4,365.06
Total $2,160,979.53
Deduct amount paid for reinsurance 12,342.56
Total premium income $2,148,636.97
Cash received for interest on:
Mortgage loans 12,025.64
Bonds owned and dividends on stock 45,222.13
Premium notes, loans, or liens ^ 1,032.34
Other debts due the company 4,256.87
Eents for use of company's j)roperty 24,612.51
From other sources 90.70
Total income $2,235,877.16
Net or ledger assets Dec. 31, 1895 1,736,562.87
Total $3,972,440.03
DISBURSEMENTS.
Cross amount paid for losses and endowments $1,246,882.30
Received for losses or claims on policies reinsured 15,000.00
Net amount paid for losses and endowments $1,231,882.30
Cash paid to annuitants 1,581.40
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 811.12
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Cash dividends paid policy-holders $28,160.27
Cash dividends applied to pay running premiums 196,432.1&
Surrender values paid in cash 18,026.17
Surrender values applied to purchase paid-up insurance
and annuities 4,365.0&
(Total paid policy-holders, $1,481,25848.)
Cash paid stockholders for interest or dividends 6,977.60
Commissions to agents 330,116.24
Salaries and traveling expenses of agents 20,413.92
Medical examiners' fees 29,832.83
Salaries of officers and office employees 108,156.16
Taxes and fees 31,511.19
Eent 26,284.75
Commuting commissions 2,718.05
Furniture and fixtures for offices 4,416.34
Advertising, printing, and postage 35,101.67
Legal expenses 15,038.24
Expenses on real estate 10,019.05
All other items 23,405.37
Total disbursements during the year $2,125,249.89
Balance Dec. 31, 1896 $1,847,190.14
Invested in the following:&
'
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $241,470.57
Loans on mortgages of real estate (first liens) 226,500.00
Loans on collateral securities 118,159.25
Loans on company's policies as collateral 29,366.87
Premium notes, loans, or liens on policies in force 5,467.93
Cost value of stocks and bonds 1,033,112.00
Cash in company's office 9,359.61
Cash deposited in banks 133,372.87
Agents' ledger balances 50,963.27
Total net or ledger assets, as per balance $1,847,772.37
Deduct agents' credit balances 582.23
Total net or ledger assets $1,847,190.14
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OTHER ASSETS.
Interest due and accrued on:
]Nrortgages $5,010.11
Stocks and bonds 16,018.59'
Collateral loans 121.33
Premium notes, loans, or liens 1,081.20'
Other assets 224.19i
Kents due and accrued 6,784.96
Market value of real estate over cost 15,000.00
Business. Renewals.
Premiums due and unreported on policies in
force $27,276.93 $53,012.66
Deferred premiums on policies in force 45,353.25 193,515.32
Total $72,630.18 $246,527.98
Deduct cost of collection 21,963.37 77,853.54
$50,666.81 $168,674.44
Net amount of uncollected and deferred premiums.
.
219,341.25
Total assets as per books of the company $2,110,771.77
ITEMS NOT ADMITTED AND DEPRECIATION.
Agents' balances $50,963.27
Depreciation from cost of assets 17,548.03
Total items not admitted 68,511.30
Total admitted assets $2,042,260.47
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $1,244,269.00
Deduct net value of reinsured risks 708.00
Net reinsurance reserve $1,243,561.00
Death losses and matured endowments not due $132,000.00
Death losses and other policy claims resisted 30,000.00.
Death losses reported, no proofs received 82,000.00
Total policy claims 244,000.00
Premiums paid in advance 3,998.67
Due on account of salaries, rents, etc 143.47
Contingent surrender value 636.13
All other liabilities 71.39'
Liabilities as to policy-holders $1,492,410.66
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Paid-up capital $100,000.00
Surplus over capital 500,813.08
Surplus as regards policy-holders $600,813.03
Gross liabilities $2,093,223.74
PEEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens received during the year.
.
$6,959.32
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $200.00
Purchase of surrendered policies and voided by lapse 811.12
Redeemed by maker in cash 480.27
Total reduction 1,491.39
Balance of note assets Dec. 31, 1896 $5,467.93
EXHIBIT OF POLICIES.
POLICIES xVND ADDITIONS IN FORCE DEC. 31, 1895.
Number. Amount.
Whole life policies 1,445 $3,295,813.00
Endowment policies 645 1,010,134.00
All other policies 23,614 77,508,974.00
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 982 2,170,592.00
Endowment policies 176 202,678.00
All other policies 4,720 12,043,308.00
OLD POLICIES REVIVED.
Whole life policies 4 9,000.00
Endowment policies 6 23,500.00
All other policies 101 484,100.00
OLD POLICIES INCREASED.
Whole life policies 3 6,043.00
Endowment policies 2,000.00
All other policies 7 50,542.00
OLD POLICIES TRANSFERRED.
Whole life policies 45 212,500.00
All other policies 1,585 6,325,715.00
Total number and amount 33,333 $103,344,899.00
Deduct policies ceased to be in force 7,175 23,170,216.00
Total in force Dec. 31, 1896 26,158 $80,174,683.00
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Number. A7nou7U.
Whole life policies in force 1,883 ?4, 277,098.00
Endowment policies in force 683 1,029,312.00
All other policies in force 23,592 74,868,273.00
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STATE MUTUAL LIFE ASSURAI^CE COMPACT.
Worcester, Mass.
Incorporated March 16, 1844. Commenced business June 1, 1845.
A. G. Bullock, President. H. M. Witter, Secretary.
INCOME.
Received for premiums on new policies $323,378.39
Received for renewal premiums 1,858,094.99
Dividends applied to pay running premiums 270,229.70
Dividends applied to purchase paid-up additions and
annuities 83,722.68
Total $2,535,425.76
Deduct amount paid for reinsurance 4,483.30
Total premium income $2,530,942.46
Cash received for interest on:
Mortgage loans 101,751.66
Bonds owned and dividends on stock 299,103.9."?
Premium notes, loans, or liens 31,947.23
Other debts due the company 52,220.92
Rents for use of company's property 35,278.41
Total income $3,051,244.61
Net or ledger assets Dec. 31, 1895 10,519,265.91
Total $13,570,510.52
DISBURSEMENTS.
Cash paid for losses and additions $540,812.81
Cash paid for matured endowments and additions 84,101.00
Gross amount paid for losses and endowments $624,913.81
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 18,136.00
Cash dividends paid policy-holders 8,776.14
Cash dividends applied to pay running premiums 270,229.70
Cash dividends applied to purchase paid-up additions and
annuities 83,722.68
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Surrender values paid in cash $314,680.42
(Total paid policy-holders, $l,320,Ji6Jf.7o.;
Commissions to agents 289,715.00
Salaries and traveling expenses of agents 29,393.50
Medical examiners' fees 20,888.00
Salaries of officers and office employees 45,843.00
Taxes and fees 48,415.54
Eent 25,963.64
Profit and loss account 4,272.25
Legal expenses 2,678.65
Expenses on real estate 32,655.57
All other items 76,907.10
Total disbursements during the year $1,897,197.00
Balance Dec. 31, 1896 $11,673,313.52
Invested in the following:a '
ASSETS, AS PER LEDGEE ACCOUNTS.
Cost value of real estate unencumbered $1,341,643.19
Loans on mortgages of real estate (first liens) 2,289,787.07
Loans on collateral securities 378,475.00
Loans on company's policies as collateral 339,146.00
Cost value of stocks and bonds 6,389,117.00
Cash in company's office 3,331.11
Cash deposited in banks 327,103.45
Loans to corporations 313,000.00
Loans to towns 500.00
Premium notes carried by company and payable during year, $291,210.70.
Total net or ledger assets, as per balance $11,382,102.82
OTHER ASSETS.
Interest due and accrued on:
Mortgages 39,412.00
Stocks and bonds 88,676.00
Collateral loans 4,311.00
Premium notes, loans, or liens 11,281.00
Other assets 2,950.00
Eents due and accrued 2,370.00
Market value of stocks and bonds over cost 338.340.00
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Kew
Business, lienewals.
Premiums due and unreported on policies in
force $35,613.95 $132,686.57
Deferred premiums on policies in force 30,212.00 260,998.70
Total $65,825.95 $393,685.27
Deduct cost of collection 13,165.19 78,737.05
$52,660.76 $314,948.22
Net amount of uncollected and deferred premiums $.367,608.98
Total assets as per books of the company $12,237,051.80
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $10,893,174.00
Deduct net value of reinsured risks 22,105.00
Net reinsurance reserve $10,871,069.00
Death losses and matured endowments not due $5,017.00
Death losses and other policy claims resisted 35,000.00
Death losses reported, no proofs received 30,147.00
Total policy claims 70,164.00
Liabilities as to policy-holders $10,941,233.00
Surplus as regards policy-holders _. _. . 1,295,818.80
Gross liabilities $12,237,051.80
PKEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $251,604.45
Premium notes, loans, or liens received during the year 568,026.50
Total $819,630.95
Deductions during the year as follows: Notes, loans, or
liens used in:
Purchase of surrendered policies and voided by lapse $18,136.00
Redeemed by maker in cash 510,284.25
Total reduction 528,420.25
Balance of note assets Dec. 31, 1896 $291,210.70
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1895.
Number. Amount.
Whole life policies 3,052 $8,189,820.00
Endowment policies 17,997 51,400,531.00
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Eeversionary additions
NEW POLICIES ISSUED DURING THE TEAR.
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$641,099.00
Whole life policies .
.
Endowment policies
















Total number and amount
Deduct policies ceased to be in force.
23,990 $68,020,481.00
2,114 5,979,68/.00
Total in force Dec. 31, 1896 21,876 $62,040,794.00
Number. Amount.
Whole life policies in force 4,265
Endowment policies in force 17,467
All other policies in force 144
Reversionary additions in force















350 Life Insurance Companies [Dec. 31,
Deduct policies ceased to be in force 24 $54,600.00
In force in New Hampshire Dec. 31, 1896... 265 $569,307.00
Losses and claims incurred and paid during 1896 12 $8,358.47
Premiums collected or secured without deductions:




Incorporated June 17, 1863. Commenced business July 1, 1866.
James G. Batterson, President. John E. Morris, Secretary.
INCOME.
Received for premiums on new policies $362,676.14
Received for renewal premiums 2,073,133.66
Surrender values applied to pay running premiums 13,452.58
Received for annuities 29,690.15
Total $2,478,952.53
Deduct amount paid for reinsurance 99,418.00
Total premium income $2,379,534.53
Cash received for interest on:
Mortgage loans 299,276.83
Bonds owned and dividends on stock 298,000.76
Other debts due the company 132,501.72
Rents for use of company's property 62,491.10
Dividends and surrender values on reinsurances 5,872.24
Total income $3,177,677.18
Net or ledger assets Dec. 31, 1895 16,294,202.08
Total $19,471,879.26
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DISBURSEMENTS.
Cash paid for losses and additions $666,636.93
Cash paid for matured endowments and additions 147,160.00
Claims on installment policies 177,774.47
Gross amount paid for losses and endowments $991,571.40
Received for losses or claims on policies reinsured 59,000.00
Xet amount paid for losses and endowments $932,571.40
Cash paid to annuitants 11,139.58
Surrender values paid in cash 284,366.92
Surrender values applied to pay running premiums 13,452.58
(Total paid policy-holders, $l,2Jf1,53048.
Cash paid stockholders for interest or dividends 125,000.00
Commissions to agents 258,376.43
Salaries and traveling expenses of agents 48,398.98
Medical examiners' fees 20,507.31
Salaries of officers and office employees 60,993.40
Taxes and fees 57,009.85
Eent 17,400.90
Commuting commissions 1,005.40
Furniture and fixtures for offices 830.00
Advertising, printing, and postage 28,730.60
Profit and loss account 72,782.08
Legal expenses 5,584.46
Expenses on real estate 580,756.47
All other items 45,079.13
Total disbursements during the j'ear $2,563,985.49
Balance Dec. 31, 1896 $16,907,893.77
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $1,773,878.37
Loans on mortgages of real estate (first liens) 5,377,156.02
Loans on collateral securities 714,150.00
Loans on company's policies as collateral 936,342.31
Cost value of stocks and bonds 6,912,816.96
Cash in company's office 2.575.40
Cash deposited in banks 1,172,528.02
Bills receivable 3,019.87
Agents' ledger balances 11,086.23
Suspense acount 4,340.59
Total net or ledger assets, as per balance $16,907,893.77
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OTHER ASSETS.
Interest due and accrued on:
Mortgages $92,425.81
Stocks and bonds 64,502.07
Collateral loans 8,699.71
[Market value of real estate over cost 179,877.72
New
Business. Renewals.
Premiums due and unreported on policies in
force $63,079.63 $232,431.46
Deferred premiums on policies in force 51,171.15 277,675.08
Total $114,250.78 $510,106.54
Deduct cost of collection 51,412.86 25,505.32
$62,837.92 $484,601.22
Net amount of uncollected and deferred premiums.
.
547,439.14





Depreciation from cost of assets 247,835.10
Total items not admitted 266,281.79
Total admitted assets $17,534,556.43
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $15,844,887.00
Deduct net value of reinsured risks 299,235.00
Net reinsurance reserve $15,545,652.00
Matured endowments due and unpaid $5,127.00
Death losses and matured endowments not due 37,900.00
Death losses and other policy claims resisted 23,268.80
Death losses reported, no proofs received 28,195.00
Total policy claims 94,490.80
Premiums paid in advance 6,497.11
Present value matured installment policies 354,570.00
Liabilities as to policy-holders $16,001,^09.91
Surplus as regards policy-holders 1,533,346.52
Gross liabilities $17,534,556.43
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EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Whole life policies 21,481
Endowment policies
All other policies
NEW POLICIES ISSUED DURING THE YEAR.




Whole life policies .
Endowment policies
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By transfer 546 $1,898,305.00
Not taken 818 2,509,620.00
Total 4,206 $13,312,936.00
BUSINESS IN NEW HA^IPSHIRE.
Policies in force Dec. 31, 1895 216 $369,916.00
Policies issued during- j-ear 10 14,284.00
Total 226 $384,200.00
Deduct policies ceased to be in foi-ce 17 28,370.00
In force in New Hampshire Dec. 31, 1896. . 209 $355,830.00
Losses incurred during 1896 7 $3,182.00
Losses and claims paid during 1S96 5 $1,863.00
Premiums collected or secured without deductions $5,223.13
UNION MUTUAL LIFE INSURANCE COMPANY.
Portland, Maine.
Incorporated July 17, 1848. Commenced business October 1, 1849.
Fred E. Richards, President. J. Frank Lang, Secretary.
INCOME.
Received for premiums on new policies 1205,582.89
Received for renewal premiums 843,572.17
Dividends applied to pay running premiums 9,399.40
Dividends applied to purchase paid-up additions and
annuities 19,439.14
Surrender values applied to pay running premiums 5,351.58
Surrender values applied to purchase paid-up insurance
and annuities 26,422.27
Received for annuities 1,028.30
Total $1,110,795.75
Deduct amount paid for reinsurance 3,016.30
Total premium income $1,107,779.45
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Cash received for interest on:
Mortgag-e loans $85,367.41
Bonds owned and dividends on stoclc 153,721.17
Premium notes, loans, or liens 12,385.44
Other debts due the company 39,530.06
Discount on claims paid in advance 1,933.13
Rents for use of company's property 21,061.04
Total income $1,421,786.70
Net or ledger assets Dec. 31, 1895 6,523,498.98
Total $7,945,285.68
DISBURSEMENTS.
Cash paid for losses and additions $466,027.54
Cash paid for matured endowments and additions 137,234.41
Claims on installment policies 242.19
Gross amount paid for losses and endowments $603,504.14
Cash paid to annuitants 479.91
Premium notes or loans used in purchase of surrendered
policies and voided by lapse 13,719.21
Cash dividends paid policy-holders 5,381.57
Cash dividends applied to pay running premiums 9,399.40
Cash dividends applied to purchase paid-up additions and
annuities 19,439.14
Surrender values paid in cash 55,829.46
Surrender values applied to pay running premiums 5,351.58
Surrender values applied to purchase paid-up insurance
and annuities 26,422.27
(Total paid policy-lwUers, $139,526.68.)
Commissions to agents 170,371.32
Salaries and traveling expenses of agents 84,543.23
Medical examiners' fees 25,822.86
Salaries of officers and office employees
_
57,538.24
Taxes and fees 32,628.70
Rent 16,563.73
Commuting commissions 2,864.08
Furniture and fixtures for offices 1,904.94
Advertising, printing, and postage 24,084.77
Profit and loss account 55,799.38
Legal expenses 7,036.06
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Expenses on real estate $12,247.85
All other items 11,916.91
Total disbursements during the year $1,242,848.75
Balance Dec. 31, 1896 $6,702,436.93
Invested in the following:
ASSETS, AS PEE LEDGEK ACCOUNTS.
Book value of real estate unencumbered $811,274.13
Loans on mortgages of real estate (first liens) 1,481,695.66
Loans on collateral securities 751,919.98
Loans on company's policies as collateral 18,975.00
Premium notes, loans, or liens on policies in force 233,771.25
Book value of stocks and bonds 3,295,163.64
Cash in company's office 481.03
Cash deposited in banks 77,157.28
Cash in transit, since received 3,373.09
Bills receivable 18,648.58
Agents' ledger balances 9,977.29
Total net or ledger assets, as per balance $6,702,436.93
OTHER ASSETS.
Interest due and accrued on:
Mortgages 27,992.37
Stocks and bonds 35,768.02
Collateral loans 3,243.81
Premium notes, loans, or liens 7,668.59
Other assets 1,507.74
Eents due and accrued : 1,536.40
Market value of stocks and bonds over book 88,113.98
iVeii'
Susintss. Jieneuals.
Premiums due and unreported on policies in
force $47,690.40 $77,244.17
Deferred premiums on policies in force 22,793.06 65,986.48
Total $70,483.46 $143,230.65
Deduct cost of collection 14,096.63 28,646.13
$56,386.77 $114,584.52
Net amount of uncollected and deferred premiums 170,971.29
Forborne premiums to be deducted in settlement of pol-
icy claims 84.30
Total assets as per books of the company $7,039,323.43




Total items not admitted $28,625.87
Total admitted assets $7,010,697.56
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $6,421,151.00
Matured endowments due and unpaid $10,499.67
Death losses and matured endowments not due 19,144.07
Death losses and other policy claims resisted 3,000.00
Death losses reported, no proof received 15,989.58
Total policy claims 48,633.32
Unpaid dividends of surplus due policy-holders 2,972.84
Premiums paid in advance 2,759.86
Present value matured installment policies 2,600.22
Contingent reserve 58.00
Bills payable 51,000.00
Liabilities as to policy-holders $6,529,175.24
Surplus as regards policy-holders 481,522.32
Gross liabilities $7,010,697.56
PKEMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $213,042.00
Premium notes, loans, or liens received during the year. 7,124.00
Total $220,166.00
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $12,296.00
Purchase of surrendered policies and voided by lapse 5,756.00
Payment of dividends to policy-holders 3,920.00
Redeemed by maker in cash 540.00
Total reduction 22,512.00
Balance of note assets Dec. 31, 1896 $197,654.00
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POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1895.
Number.





NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies .
.
Endowment policies
All other policies . .
,
OLD POLICIES REVIVED.
Whole life policies ....













Total number and amount
Deduct policies ceased to be in force.
5,959
2,668
Total in force Dec. 31, 1896 22,439
Number. Amount.
Whole life policies in force 13,641 122,290,016.00
Endowment policies in force 5,933 10,067,290.00
All other policies in force 2,865 5,494,286.25
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TERMINATED AS FOLLOWS:
By death 233 $421,327.71




change and decrease 152,309.70
transfer 60 101,414.00
Not taken 757 1,265,708.00
Total 3,822 $6,445,058.89
BUSINESS IN NEW HAMPSHIRE.
Policies in force Dec. 31, 1895 780 $884,058.82
Policies issued during year 226 236,800.12
Total 1,006 $1,120,858.94
Deduct policies ceased to be in force 136 145,985.08
In force in New Hampshire Dec. 31, 1896.. 870 $974,873.86
Losses and claims unpaid Dec. 31, 1895 2 $1,136.45
Losses incurred during 1896 11 11,369.84
Total 13 $12,506.29
Losses and claims paid during 1896 12 $12,369.84
Premiums collected or secured without deductions:
Cash, $31,951.10; notes or credits, $12.00 $31,963.10
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UNITED STATES LIFE INSURANCE COMPANY.
New Yokk City.
Incorporated February, 1850. Commenced business March 4, 1850.
George H. Burfobd, President. C. P. Fraleigh, Secretary.
Cash Capital, $440,000.00.
INCOME.
Received for premiums on new policies $178,510.24
Received for renewal premiums 852,671.38
Surrender values applied to pay running premiums 286.65
Surrender values applied to purchase paid-up insurance
and annuities 74,813.30
Received for annuities 2,492.48
Total $1,108,774.05
Deduct amount paid for reinsurance 6,849.77
Total premium income $1,101,924.28
Cash received for interest on:
Mortgage loans 224,307.89
Bonds owned and dividends on stock 80,666.93
Premium notes, loans, or liens 19,991.35
Other debts due the company 3,980.88
Eents for use of company's property 14,086.38
Total income $1,444,957.71
Net or ledger assets Dec. 31, 1895 7,043,027.64
Total $8,487,985.35
DISBURSEMENTS.
Cash paid for losses and additions $724,681.35
Cash paid for matured endowments and additions 90,652.41
Gross amount paid for losses and endowments $815,333.76
Received for losses or claims on policies reinsured 15,000.00
Net amount paid for losses and endowments $800,333.76
Cash paid to annuitants 3,160.38
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Premium notes or loans used in purchase of surrendered
policies and ^ oided by lapse $11,337.71
Cash dividends jiaid policy-holders 7,282.31
Surrender values paid in cash 48,328.17
Surrender values applied to pay running premiums 286.65
Surrender values applied to purchase paid-up insurance
and annuities 74,813.30
(Total paid policy-holders, $9Jto,5Ji2.28.)
Cash paid stock-holders for interest or dividends 30,800.00
Commissions to agents 136,483.75
Salaries and traveling expenses of agents 68,910.99
Medical examiners' fees 16,208.94
Salaries of officers and office employees 57,947.80
Taxes and fees 23,964.76
Eent 23,990.13
Advertising, printing, and postage 26,567.05
Legal expenses 17,947.72
Expenses on real estate 9,390.47
All other items 34,121.11
Total disbursements during the j^ear $1,391,875.00
Balance Dec. 31, 1896 $7,096,110.35
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $380,673.93
Loans on mortgages of real estate (first liens) 4,379,050.00
Loans on collateral securities 73,645.58
Loans on company's policies as collateral 381,131.00
Cost value of stocks and bonds 1,657,857.44
Cash in company's office 1,044.11
Cash deposited in banks 195,808.17
Bills receivable 9/669.85
Agents' ledger balances 17,230.27
Total net or ledger assets, as per balance $7,096,110.35
OTHER ASSETS.
Interest due and accrued on:
Mortgages 44,894.43
Stocks and bonds 22,685.85
Collateral loans 306.00
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Premium notes, loans, or liens $16,727.85
Other assets 838.74
Market value of real estate over cost 76,026.07
Market value of stocks and bonds over cost 12,274.64
Business. Renewals.
Premiums due and unreported on policies in
force $33,976.32 $94,950.74
Deferred premiums on policies in force 5,213.93 90,202.40
Total $39,190.25 $185,153.14
Deduct cost of collection 19,595.13 10,600.78
$19,595.12 $174,552.36
Net amount of uncollected and deferred pi-emiums. 194,147.48




Total items not admitted 26,900.12
Total admitted assets $7,437,111.29
LIABILITIES.
Net present value of all outstanding policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $6,758,430.00
Deduct net value of reinsured risks 47,996.00
Net reinsurance reserve $6,710,434,00
Matured endowments due and unpaid $2,127.00
Death losses and matured endowments not due 42,853.33
Death losses and other policy claims resisted 22,500.00
Death losses reported, no proofs received 32,045.00
Total policy claims 99,.')25.33
Premiums paid in advance 3,921.38
Due on account of salaries, rents, etc 15,889.59
Contingent surrender value 2,930.00
Liabilities as to policy-holders $6,832,700.30
Paid-up capital $440,000.00
Surplus over capital 164,410.99
Surplus as regards policy-holders 604,410.99
Gross liabilities $7,437,111.29
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PREMIUM NOTE ACCOUNT.
Premium notes, loans, or liens on hand Dec. 31, 1895 $307,536.39
Premium notes, loans, or liens received during the year 181,554.61
Total $489,091.00
Deductions during the year as follows: Notes, loans, or
liens used in:
Payment of losses and claims $14,601.20
Purchase of surrendered policies and voided by lapse... 40,662.43
Redeemed by maker in cash 52,696.37
Total reduction 107,960.00
Balance of note assets Dec. 31, 1896 $381,131.00
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FOKCE DEC. 31, 1895.
Number.
Whole life policies 10,575
Endowment policies 1,666
All other policies 5,269
Reversionary additions
NEW POLICIES ISSUED DURING THE YEAR.
Whole life policies 1,462
Endowment policies 258
All other policies 843
OLD POLICIES REVIVED.
Whole life policies 17
Endowment policies 3
All other policies 139
OLD POLICIES INCREASED AND CHANGED.
Whole life policies 21
Endowment policies 9
All other policies 25
Total number and amount 20,287
Deduct policies ceased to be in force 2,772
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Nnmber. Amount
Whole life policies in force 10,851 ?21,009,638.00
Endowment policies in force 1,693 3,087,195.00
All other policies in force 4,971 13,491,798.00
Reversionary additions in force 205,144.00
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WASHINGTON LIFE INSURANCE COMPANY.
New York City.
Incorporated January, 1S60. Commenced business February 2, 1860.
W. A. Brewer, Jr., President. Graham H. Brewer, Secretary.
Cash Capital, $125,000.00.
INCOME.
Received for premiums on new policies $195,065.44
Received for renewal premiums 1,450,719.88
Dividends applied to pay running premiums 83,803.44
Dividends applied to purchase paid-up additions and
annuities 112,574.00
Surrender values applied to purchase paid-up insurance
and annuities 154,124.97
Received for annuities 55,861.96
Total premium income $2,052,149.69
Cash received for interest on:
Mortgage loans 478,967.01
Bonds owned and dividends on stock 28,703.00
Other debts due the company 106,951.43
Discount on claims paid in advance 11,727.97
Eents for use of company's property 21,188.76
Total income $2,699,687.86
Net or ledger assets Dee. 31, 1895 13,252,434.35
Total $15,952,122.21
DISBUESEMENTS.
Cash paid for losses and additions |887,937.24
Cash paid for matured endowments and additions 500,094.68
Gross amount paid for losses and endowments $1,388,031.92
Cash paid to annuitants 14,960.63
Keturn premiums 3,458.38
Cash dividends applied to pay running premivims 83,803.44
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Cash dividends applied to purchase paid-up additions and
annuities $112,574.00
Surrender values paid in cash 114,877.13
Surrender values applied to purchase paid-up insurance
and annuities 154,124.97
(Total paid poUcy-liolders, $l,871,830Jf7.)
Cash paid stockholders for interest or dividends 8,750.00
Commissions to agents 191,550.88
Salaries and traveling- expenses of agents 121,562.19
Medical examiners' fees 32,007.25
Salaries of officers and office employees 97,339.08
Taxes and fees 24,763.06
Eent 10,500.00
Advertising, printing, and postage 30,715.66
Profit and loss account 1,237.82
All other items 38,982.60
Total disbursements during the j-ear .$2,429,239.01
Balance Dec. 31, 1896 $13,522,883,20
Invested in the following:
ASSETS, AS PER LEDGER ACCOUNTS.
Cost value of real estate unencumbered $1,705,559.30
Loans on mortgages of real estate (first liens) 9,623,225.00
Loans on collateral securities 655,000.00
Loans on company's policies as collateral 638,454.95
Cost value of stocks and bonds 688,040.21
Cash in company's office 29,130.56
Cash deposited in banks 168,395.26
Agents' ledger balances 15,077.92
Total net or ledger assets, as per balance $13,522,883.20
OTHER ASSETS.
Interest due and accrued on
:
Mortgages 129,581.26
Stocks and bonds 1,687.50
Collateral loans 14,104.94
Market value of stocks and bonds over cost 12,338.87
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New
Business. Renewals.
Premiums due and unreported on policies in
force $31,168.93 $80,647.23
Deferred premiums on policies in force 23,067.58 171,292.09
Total $54,236.51 $251,939.32
Deduct cost of collection 28,202.98 15,116.35
$26,033.53 $236,822.97
Ts'et amount of uncollected and deferred premiums $262,856.50
Total assets as per books of the company- $13,943,452.27
ITEMS NOT ADMITTED.
Agents' balances 15,077.92
Total admitted assets $13,928,374.35
LIABILITIES.
Net present value of all outstanding- policies, computed
according to the Actuaries' Table of Mortality, with 4
per cent interest $13,290,656.00
Death losses due and unpaid $8,310.00
Matured endowments due and unpaid 23,237.29
Death losses and matured endowments not due 15,629.60
Death losses reported, no proofs received 27,289. 80
Total policj^ claims 74,466.69
Premiums paid in advance 12,112.04
Due on account of rents 1,750.00
Liabilities as to policy-holders $13,378,984.73
Paid-up capital $125,000.00
Surplus over capital , 424,389.62
Surplus as regards policy-holders 549,389.62
Gross liabilities $13,928,374.35
EXHIBIT OF POLICIES.
POLICIES AND ADDITIONS IN FORCE DEC. 31, 1895.
Numb'
Whole life policies 15,536
Endowment policies
Reversionary additions
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OLD POLICIES REVIVED.





Reversionary additions . .
.
Total number and amount 29,401
Deduct policies ceased to be in force
Total in force Dec. 31, 1896 25,388
Nwnber. Amoxnif.
Whole life policies in force 16,457 $31,253,049.00
Endowment policies in force 8,931 16,698,489.00




LIFE AND CASUALTY COMPANIES,
ABSTRACTS OF STATEMENTS DECEMBEE 31,
1896.
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BAY STATE BENEFICIARY ASSOCIATION.
Westfield, Mass.
Incorporated June 2, 1881. Commenced business June 2, 1881.
John R. Reed, President. William E. Moses, Secretary.
INCOME.
Membership fees without deductions $12,585.57
Annual dues as per contract 92,422.47
Assessments, mortuary, $683,449.03; expense, $34,594.01.. 718,853.76
Interest 6,471.44
All other sources 31.00
Total income $830,364.24
Balance on hand Dec. 31, 1895 194,629.77
Total net resources $1,024,994.01
DISBURSEMENTS.
Losses and claims $652,375.68
Advance payments returned 140.70
Salaries and commissions to agents 70,789.77
Salaries of officers and employees 22,290.06
Medical examiners' fees 6,446.13
Rent 3,740.98
Advertising and printing 9,193.10
All other 33,185.52
(Total expenses of management, $145,645.56.)
Total disbursements . . .' $798,161.94
Balance Dec. 31, 1896 $226,832.07
NET OR INVESTED ASSETS.
Loans on mortgages $3,700.00
Cost value of stocks and bonds owned 142,803.80
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Cash in oflRce $11,392.05
Cash in bank 18,812.53
Cash deposits on emergency or reserve fund account. . .
.
38,522.84
Agents' ledger balances, secured 11,600.85
Total net or invested assets $226,832.07
NON-INVESTED ASSETS.
Interest accrued $1,778.70
Securities held bj^ Maine state treasurer on
account of Provident Aid Society 8,000.00
Total non-invested assets 9,778.70
Gross assets $236,610.77
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $105,876.22
due and unpaid 3,296.45
for losses reported 84,900.00
for losses unadjusted and resisted 156,100.00
Total due from members $350,172.67
Deduct estimated cost of collection 1,922.70
Net amount due froqi members $348,249.97
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (41) $105,780.00
in process of adjustment (42) 105,500.00
reported (33) 84,900.00
resisted (20) 50,600.00
Total contingent mortuary liabilities $346,780.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 18,831 $47,127,62;:.00
Certificates or policies written during year 2,753 4,119,000.00
Total 21,584 $51,246,625.00
Certificates or policies ceased to be in force 7,543 18,780,825.00
Certificates or policies in force Dec. 31, 1896 14,041 $32,465,800.00
372 Assessment, Life, and [Dec. 31,
Losses and claims unpaid Dec. 31, 1895 101 $269,446.74
Losses and claims incurred during year 1896 328 810,457.00
Total 429 $1,079,903,74
Losses and claims paid during 1896 293 733,123.74
Losses and claims unpaid Dec. 31, 1896 136 $346,780.00
Certificates or policies terminated hy death 323 $809,950.00
Certificates or policies terminated by lapse 7,220 17,970,875.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 266 $474,500.00
Certificates or policies written during the year. . . 67 62,500.00
Certificates or policies in force Dec. 31, 1896. 333 $537,000.00
Losses and claims unpaid Dec. 31, 1895 3 $6,000.00
Losses and claims incurred during 1896 9 13,500.00
Total 12 $19,500.00
Losses and claims paid during 1896 12 19,500.00
Certificates or policies terminated by death 9 $13,500.00
Gross amount paid by New Hempshire members, without
deductions $12,991.51
HARTFORD LIFE AND ANNUITY INSURANCE
COMPANY.
Hartford, Conn.
Incorporated May, 186G. Commenced business April, 1867.
Tv. B. Parker, President. Stephen Ball, Secretary,
INCOME.
Membership fees without deductions $92,458.00
Annual dues as per contract 261,248.59
Assessments, mortuary, $1,366,974.41; expense, $46,728.82 1,413,703.23
•
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Medical examiners' fees paid by applicant $21,053.59
Interest ., 58,704.81
Advance payments 8,446.46
Received for accumulated safety fund 38,823.07
Total income $1,894,437.75
Balance on hand Dec. 31, 1895 1,605,582.05
Total net resources $3,500,019.80
DISBURSEMENTS.
Losses and claims $1,351,877.37
Advance payments applied 7,807.49
Membership dividends applied 91,157.29
Dividends to stockholders 20,000.00
Salaries and commissions to agents 173,921.50
Salaries of officers and employees 65,053.77
Medical examiners' fees 24,157.31




(Total expenses of management, $320,743.10.)
Total disbursements $1,880,053.32
Balance Dec. 31, 1896 $1,619,966.48
NET OR INVESTED ASSETS.
Loans on collateral securities $27,000.00
Cost value of bonds and stocks ow^ned 242,793.93
€ash in office 2,059.85
Cash in bank 167,255.49
Cash deposits on emergency or safety fund account 1,180,857.21
Total assets, as per balance $1,619,966.48
Less depreciation 24,240.88
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LIABILITIES.
Losses adjusted, due, and unpaid $250.00
Taxes due and accrued 90.32
Advance assessments 4,066.12
Accumulated safety fund 1,180,857.21
Mortality fund and reserve 113,555.69
Total actual liabilities $1,298,819.34
Balance, net assets $301,422.26
CONTINGENT MORTUAEY EESOUECES.
Mortuary assessments due and unpaid $218,000.00
for losses reported 64,000.00
for losses unadjusted and resisted 44,000.00
Total due from members $326,000.00
CONTINGENT MOETUAEY LIABILITIES.
Losses adjusted, not yet due (100) $218,000.00
in process of adjustment (9) 23,000.00
reported (30) 64,000.00
resisted (8) 21,000.00
Total contingent mortuary liabilities $326,000.00'
EXHIBIT OF CERTIFICATES OR POLICIES.
JXumber. Amount.
Certificates or policies in force Dec. 31, 1895 42,638 $89,486,700.00
Certificates or policies written during- year 5,841 10,843,200.00
Total 48,479 $100,329,900.00
Certificates or policies ceased to be in force 4,515 8,747,700.00
Certificates or policies in force Dec. 31, 1896 43,964 $91,582,200.00
Losses and claims unpaid Dec. 31, 1895 123 $334,250.00
Losses and claims incurred during year 1896 546 1,363,500.00
Total 669 $1,697,750.00
Losses and claims paid during 1896 536 1,351,877.37
Losses and claims unpaid Dec. 31, 1896 133 $345,872.63
Certificates or policies terminated hj death 604 $1,363,500.00
Certificates or policies terminated by lapse 3,911 7,384,200.00
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business in new haimpshire.
Certificates or policies in force Dec. 31, 1895 106 $142,500.00
Certificates or policies written during the year. . 56 68,000.00
Total 162 $210,500.00
Certificates or policies ceased to be in force 10 21,000.00
Certificates or policies in force Dec. 31, 1896 152 $189,500.00
Losses and claims incurred and paid during 1896 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Certificates or policies terminated by lapse 9 20,000.00
Gross amount paid by New Hampshire members, without
deductions $4,005.29
MASSACHUSETTS BENEFIT LIFE ASSOCIATION.
Boston, Mass.
Incorporated February 8, 1878. Commenced business October 13, 1879.
Geoege a. Litchfield, President. E. S. Litchfield, Secretary.
INCOME.
Membership fees without deductions $303,393.16
Annual dues as per contract 229,575.13
Assessments 2,524,741.25
Interest 21,302.29
All other sources 2,591.79
Total income $3,081,603.62
Balance on hand Dec. 31, 1895 1,082,313.77
Total net resources $4,163,917.39
DISBUESEMENTS.
Losses and claims $2,033,986.60
Dividends paid policy-holders 593,474.57
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Salaries and commissions to agents $385,460.33
Salaries of officers and emploj^ees 55,575.01
Medical examiners' fees 36,597.18
Eent and taxes 15,767.86
Advertising and printing 41,871.31
All other 106,052.34
(Total expenses of management, $61il,S2^.03.)
Total disbursements $3,268,785.20
Balance Dec. 31, 1896 $895,132.19
NET OE INVESTED ASSETS.
Cost value of real estate unencumbered $230,638.01
Loans on mortgages 138,921.33
Loans on collateral securities 26,653.12
Cost value of bonds and stocks owned 334,919.00
Agents' ledger balances 100,173.27
Cash in office 14,252.26
Cash in bank 49,575.20
Total net or invested assets $895,132.19
NON-INVESTED ASSETS. •
Interest accrued $8,958.55
Premiums in transit from foreign department 76,335.60
Market value of real estate over cost 118,161.99
Market value of stocks and bonds over cost.
.
15,437.25
Machinery and stock in printing department,
$13,860.33.
Total non-invested assets 218,893.39
Gross assets $1,114,025.58
CONTINGENT MORTUAEY EESOUECES.
Mortuary assessments called, not yet due $395,000.00
for losses unadjusted 316,000.00
Total due from members $711,000.00
M
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contingent mortuary liabilities.
Losses adjusted, not yet due (112) $431,435.66
in process of adjustment (54) 151,850.00
reported (30) 76,550.00
resisted (6) 19,650.00
Total contingent mortuarj^ liabilities $679,485.66
EXHIBIT OF CERTIFICATES OR POLICIES.
j^'inyiber. Amount.
Certificates or policies in force Dec. 31, 1895 51,940 $112,568,780.00
Certificates or policies written during- year 16,543 14,900,720.00
Total 68,483 $127,469,500.00
Certificates or policies ceased to be in force 22,084 33,511,900.00
Certificates or policies in force Dec. 31, 1896 46,399 $93,957,600.00
Losses and claims unpaid Dec. 31, 1895 174 $546,915.07
Losses and claims incurred during year 1896 810 2,359,050.00
Total 984 $2,905,965.07
Losses and claims paid during 1896 782 2,033,986.60
Losses and claims unpaid Dec. 31, 1896 202 $871,978.47
Certificates or policies terminated by death 695 $3,202,850.00
Certificates or policies terminated by disability. 115 312,400.00
Certificates or policies terminated by lapse 21,274 30,996,650.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 772 $1,849,750.00
Certificates or policies written during the year. . 8 1,600.00
Total 780 $1,851,350.00
Certificates or policies ceased to be in force 173 395,500.00
Certificates or policies in force Dec. 31, 1896 607 $1,455,850.00
Losses and claims unpaid Dec. 31, 1895 7 $25,264.00
Losses and claims incurred during 1896 22 52,450.00
Total 29 $77,714.00
Losses and claims paid during 1896 24 60,600.00
Losses and claims unpaid Dec. 31, 1896 5 $17,114.00
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Certificates or policies terminated by death 17 $47,450.00
Certificates or policies terminated by disability. 5 10,000.00
Certificates or policies terminated bj^ lapse 151 338,000.00
Gross amount paid by New Hampshire members, without *
deductions $45,920.09
MUTUAL RESERVE FUND LIFE ASSOCIATION.
New York City.
Incorporated 1875. Commenced business February 9, 1881.
Fkebkrick a. BuKKHAir, President. Charles W. Camp, Secretary.
INCOME.
Membership fees without deductions $295,566.85
Annual dues as per contract 902,446.35
Assessments, mortuary, $3,894,683.72; expense, $445,815.13 4,340,498.85
Medical examiners' fees paid by applicant 38,572.00
Interest 115,671.45
All other sources 1 65,721.47
Total income $5,858,476.97
Balance on hand Dec. 31, 1895 3,967.316.25
Total net resources $9,825,793.22
DISBUESEMENTS.
Losses and claims $3,967,083.94
Advance payments returned 21,850.59
Dividends to policy-holders 390.93
Salaries and commissions to agents 614,502.14
Salaries of officers and employees 352,296.88
Medical examiner's fees 09,044.89
Eent and taxes 241,336.89
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Advertising and printing $88,574.46
All other 230,336.97
(Total expenses of management, $1,596,092.23.)
Total disbursements $5,585,417.69
Balance Dec. 31, 1896 $4,240,375.53
NET OK INVESTED ASSETS.
Cost value of real estate unencumbered $528,023.04
Loans on mortgages 1,933,100.00
Cost value of bonds and stocks ow^ned 268,306.39
Cash in office 664.11
Cash in bank 456,007.52
Cash deposits on emergency or reserve fund account. . .
.
568,677.00
Agents' ledger balances 440,303.55
Furniture and fixtures 45,294.92
Total assets as per balance $4,240,375.53
Less depreciation 219,235.24
Total net or invested assets $4,021,140.29
NON-INVESTED ASSETS.
Interest due and accrued $26,966.80
Rents due and accrued 5,709.61
Market value of real estate over cost 8,361.46
Market value of bonds and stocks over cost .
.
22,261.16
DeMh losses paid in anticiisation of Feb. 1,
1897, assessment 101,139.27
Total non-invested assets 164,438.30
Gross assets $4,185,578.59
LIABILITIES.
Advance assessments and dues $156,924.17
Outstanding bond obligations 258,777.99
Total actual liabilities $415,702.16
Balance, net assets $3,769,876.43
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not j'et due $1,476,997.36
due and unpaid 75,958.72
for losses unadjusted 195,530.04
Total due fi-om members $1,74S,486.'12
Deduct estimated cost of collection 174,848.61
Net amount due from members $1,573,637.51
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (104) $392,700.00
in process of adjustment (121) 445,626.48
resisted (14) 89,000.00
Total contingent mortuary liabilities $927,326.43
EXHIBIT OF CERTIFICATES OR POLICIES.
Jfumber. Amount.
Certificates or policies in force Dec. 31, 1895 105,878 $308,659,371.00
Certificates or policies written during year 30,936 73,026,330.00
Total 136,814 $381,685,701.00
Certificates or policies ceased to be in force 18,365 56,659,640.00
Certificates or policies in force Dec. 31, 1896 118,449 $325,026,061.00
Losses and claims unpaid Dec. 31, 1895 266 $838,149.22




Losses and claims paid during 1896 1,334 3,967,083.94
Losses and claims unpaid Dec. 31, 1896 268 $1,202,280.28
Certificates or policies terminated bj^ death 1,336 $4,331,215.00
Certificates or policies not taken 5,602 17,112,575.00
Certificates or policies terminated by lapse 11,427 35,215,850.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec 31, 1895 86 $280,500.00
Certificates or policies written during the year. . 49 81,500.00
Total 135 $362,000.00
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Certificates or policies ceased to be in force 13 $67,500.00
Certificates or policies in force Dec. 31, 1896 123 $294,500.00
Certificates or policies not taken 2 $11,500.00
Certificates or policies terminated by lapse 10 56,000.00




Incorporated April, 1SS6. Commenced business March, 1888.
D. S. Fletcher, President. H. T. Braman, Secretary.
INCOME.
Assessments, mortuary, $569,873.97; expense, $235,838.06 $805,717.03
Interest 9,446.23
All other sources 18,330.78
Total income .' $833,500.04
Balance on hand Dec. 31, 1895 323,380.81
Total net resources $1,156,880.85
DISBUKSEMENTS.
Losses and claims $462,884.81
Paid for surrendered policies 27,940.11
Dividends to policy-holders 10,008.37
Dividends to stockholders 3,000.00
Salaries and commissions to agents 142,145.55
Salaries of officers and employees 31,806.90
Medical examiner's fees 9,616.50
Eent and taxes 4,665.91
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Advertising" and printing $5,677.61
All other 33,909.67
(Total expenses of management, $230,822. Ili-J
Total disbursements $731,655.43
Balance Dec. 31, 1896 $425,225.42
NET OR INVESTED ASSETS.
Cost value of real estate unencuibbered $206,812.50
Loans on mortgages 72,692.57
Loans on collateral securities 29,686.96
Cost value of stocks and bonds 80,562.01
Cash in office 7,534.74
Cash in bank 15,059.52
Premium notes 3,167.37
Agents' ledger balances 9,709.75
Total net or invested assets $425,225.42
NON-INVESTED ASSETS.
Interest due and accrued $1,749.68
Market value of real estate and stocks and
bonds over cost 9,221.75
Total non-invested assets 10,971.43
Gross assets $436,196.85
CONTINGENT MORTUAEY EESOURCES.
Deferred premiums in process of collection, less cost of
collection $45,500.00
Net liens on single premium policies 4,808,856.31
Total contingent resources $4,854,356.31
CONTINGENT MORTUARY LIABILITIES.
Mortuary liability on all outstanding policies $4,851,240.00
Losses in process of adjustment (56) 65,815.00
reported (5) 3,906.00
resisted (9) 36,237.00
Total contingent mortuary liabilities $4,957,198.00
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EXHIBIT OF CEKTIFICATES OK POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 16,401 $30,741,500.00
Certificates or policies written during year 4,261 9,947,038.00
Total 20,662 $40,688,538.00
Certificates or policies ceased to be in force 3,813 8,382,948.00
Certificates or policies in force Dec. 31, 1896 16,849 $32,305,590.00
Losses and claims unpaid Dec. 31, 1895 33 $100,250.00
Losses and claims incurred during year 1896 252 550,850.00
Total 285 $651,100.00
Losses and claims paid during 1896 227 462,884.81
Losses and claims unpaid Dec. 31, 1896 58 $188,215.19
Certificates or policies terminated by death 252 $550,850.00
Certificates or policies terminated by lapse 3,561 7,832,098.00
BUSINESS IN NEW HAMPSHIKE.
Certificates or policies in force Dec. 31, 1895 43 $171,000.00




Certificates or policies ceased to be in force 7 32,000.00
Certificates or policies in force Dec. 31, 1896. 60 $180,000.00
(Certificates or policies terminated by lapse 7 $32,000.00
Gross amount paid by New Hampshire members, without
deductions $449.88
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NEW ENGLAi^D MUTUAL ACCIDENT ASSOCIATION.
Boston, Mass.
Incorporated February 29, 1884. Commenced business March, 1884.
AuGusxrs P. Martin, President. Franklin J. Moore, Secretary.
INCOME.
Membership fees without deductions $14,111.80
Annual dues as per contract 307.00
Assessments, mortuary, $82,968.00; expense, $107,078.06.. 190,046.06
Interest 2,273.47
All other sources 939.98
Total income $207,678.31
Balance on hand Dec. 31, 1895 78,121.37
Total net resources $285,799.68
DISBURSEMENTS.
Losses and claims $84,977.82
Advance payments returned 1,578.88
Salaries and commissions to agents 61,608.09
Salaries of officers and employees 25,510.53
Medical examiner's fees and adjustment expenses 13,706.68
Rent and taxes 3,695.22
Advertising- and printing 5,482.95
All other 11,391.52
(Total expenses of management, $121,394-99)
Total disbursements $207,951.69
Balance Dec. 31, 1896 77,847.99
NET OR INVESTED ASSETS.
Loans on mortgages $10,300.00
Cost value of bonds and stocks owned 34,933.10
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Cash in office $194.71
Cash in bank 11,175.93
Cash deposits on emergency or reserve fund account. . .
.
19,468.65
Agents' ledger balances 1,775.60
Total assets as per balance $77,847.99
Less depreciation 1,775.60
Total net or invested assets $76,072.39
NON-INVESTED ASSETS.
Interest accrxied $347.79
Furniture and fixtures 3,827.32
Market value of stocks and bonds of cost. . .
.
361.90
Total non-invested assets 4,537.01
Gross assets $80,609.40
LLIBILITIES.
Taxes due and accrued $200.00
Advance assessments 182.65
All other liabilities 500.00
Total actual liabilities $882.65
Balance, net assets $79,726.75
CONTINGENT MOKTUAEY AND INDEMNITY EESOUKCES.
Assessments called, not yet due $3,830.00
for losses reported 5,517.85
for losses resisted 21,000.00
for losses unadjusted 10,961.11
Total due from members $41,308.96
CONTINGENT MOETUARY AND INDEMNITY LIABILITIES.
Losses adjusted, not. yet due (1) $150.00
in process of adjustment (46) 10,961.00
reported (9) 5,517.85
resisted (6) 21,000.00
Total contingent mortuary liabilities $37,628.96
25
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EXHIBIT OF CERTIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 11,021 $62,045,550.00
Certificates or policies written during year 5,344 31,734,155.00
Total 16,365 $93,779,705.00
Certificates or policies ceased to be in force 4,754 23,107,580.00
Certificates or policies in force Dec. 31, 1896. 11,611 $70,672,125.00
Losses and claims unpaid Dec. 31, 1895 9 $19,215.00
Losses and claims incurred during year 1896 1,121 86,912.82
Total 1,130 $106,127.82
Losses and claims paid during 1896 1,123 84,977.82
Losses and claims unpaid Dec. 31, 1896 7 $21,150.00
Certificates or policies terminated by death 9 $39,250.00
Certificates or policies terminated by lapse 4,745 23,068,330.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 83 $463,550.00
Certificates or policies written during the year. . . 33 164,425.00
Total 116 $627,975.00
Certificates or policies ceased to be in force 47 197,725.00
Certificates or policies in force Dec. 31, 1896. 69 $430,250.00
Losses and claims incurred and paid during 1896. 4 $552.86
Certificates or policies terminated by lapse 47 $197,725.00
Gross amount paid by New Hampshire members, without
deductions $1,311.75
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NORTHWESTERN LIFE ASSURANCE COMPANY.
Chicago, III.
Incorporated June 27, 1874. Commenced business July, 1874.




All other sources 199,506.84
Total income $2,539,436.65
Balance on hand Dec. 31, 1895 870,021.94
Total net resources $3,409,458.59
DISBURSEMENTS.
Losses and claims $1,881,964.79
Salaries and commissions to agents 217,790.55
Salaries of officers and employees 136,634.86
Medical examiner's fees 14,676.53
Rent and taxes 26,978.13
Advertising and printing 12,135.05
All other 77,399.64
(Total expenses of management, $^85,614-76.)
Total disbursements $2,367,579.55
Balance Dec. 31, 1896 $1,041,879.04
NET OE INVESTED ASSETS.
Loans on mortgages $285,500.00
Cost value of bonds and stocks owned 394,547.69
Cash in office 973.23
Cash in bank 10,000.00
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Cash deposits on emergency or reserve fund account... $262,291.73
Bills receivable 8,420.13
Agents' and other ledger balances 80,146.26
Total assets as per balance $1,041,879.04
Less depreciation 1,915.19





Losses adjusted, due, and unpaid $10,500.00
Advance assessments 16,827.61
Advance insurance fund 59,329.99
Agents' credit balances 1,410.20
Suspense account 263.25
Total actual liabilities $88,331.05
Balance, net assets $958,544.40
CONTINGENT MOKTUAKY EESOUKCES.
Mortuary assessments adjusted, not yet due $224,200.00
due and unpaid 45,000.00
for losses reported 203,000.00
for losses resisted 53,000.00
for losses unadjusted 8,000.00
Total due from members $533,200.00
CONTINGENT MORTUAKY LIABILITIES.
Losses adjusted, not yet due (74) $224,200.00
in process of adjustment (3) 8,000.00
reported (72) 203,000.00
resisted (16) 53,000.00
Total contingent mortuary liabilities $488,200.00
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exhibit of certificates oe policies.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 44,996 $129,434,500.00
Certificates or policies written during year 4,785 11,548,500.00
Total 49,781 $140,983,000.00
Certificates or policies ceased to be in force.... 9,677 25,711,000.00
Certificates or policies in force Dec. 31, 1896 40,104 $115,272,000.00
Losses and claims unpaid Dec. 31, 1895 156 $476,000.00




Losses and claims paid during 1896 587 1,881,964.79
Losses and claims unpaid Dec. 31, 1896 164 $515,535.21
Certificates or policies settled by compromise $40,835.21
Certificates or policies terminated by death 595 1,921,500.00
Certificates or policies not taken 643 1,494,000.00
Certificates or policies terminated by lapse 8,439 22,295,500.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895.... 39 $95,500.00
Certificates or policies written during the year. . 6 13,000.00
Total 45 $108,500.00
Certificates or policies ceased to be in force 4 14,000.00
Certificates or policies in force Dec. 31, 1896 41 $94,500.00
Certificates or policies terminated by lapse 4 $14,000.00
Gross amount paid by New Hampshire members, without
deductions $1,910.77
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SECURITY MUTUAL LIFE ASSOCIATION.
BiNGHAMTON, N. Y.
Incorporated November 6, 18S6. Commenced business January 3, 1887.
Henry J. Eeinaiund, President. Charles M. Txtrne^, Secretary.
INCOME.
Assessments, mortuary, $211,399.54; expense, $261,355.93 $472,755.46
Interest and rent 12,317.65
All other sources 28.06
Total income $485,101.17
Balance on hand Dec. 31, 1895 366,552.18
Total net resources $851,653.35
DISBUKSEMENTS.
Losses and claims $125,135.33
Advance paj'ments returned 6,101.58
Salaries and commissions to agents 215,320.31
Salaries of ofBcers and employees 20,993.45
Medical examiner's fees 14,572.00
Kent and taxes 7,721.75
Advertising and printing 7,020.43
All other 13,020.55
(Total expenses of management, $278,64849.)
Total disbursements $409,885.40
Balance Dec. 31, 1896 $441,767.95
NET OE INVESTED ASSETS.
Cost value of real estate unencumbered $9,966.45
Loans on mortgages 260,150.00
Loans on collaterals 300.00
Cost value of bonds and stocks owned 11,000.00
Cash in office 5,208.68
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Cash in bank $5,856.12
Cash deposits on emergency or reserve fund account. . .
.
113,336.93
Agents' ledger balances secured 35,949.77
Total assets, as per balance $441,767.95
Less depreciation 4,665.71
Total net or invested assets $437,102.24
NON-INVESTED ASSETS.
Interest due and accrued $4,022.35
Market value of stocks and bonds over cost. 25.85
Total non-invested assets 4,048.20
Gross assets $441,150.44
LIABILITIES.
Salaries and office expenses due and accrued $2,865.48
All other liabilities 8,683.90
Total actual liabilities $11,549.38
Balance net assets $429,601.06
CONTINGENT MORTUAKY EESOUECES.
Mortuary assessments called, not yet due $115,315.79
Deduct estimated cost of collection 4,036.05
Net amount due from members $111,279.74
CONTINGENT MOETUARY LL\BILITIES.
Losses adjusted, not yet due (17) $26,666.66
in process of adjustment (4) 21,000.00
reported (2) 10,000.00
resisted (2) 7,000.00
Total contingent mortuary liabilities $64,666.66
EXHIBIT OF CEETIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 8,409 $20,137,350.00
Certificates or policies written during year 4,365 9,523,526.00
Total 12,774 $29,660,876.00
Certificates or policies ceased to be in force 2,723 7,041,312.50
Certificates or policies in force Dec. 31, 1896. 10,051 $22,619,563.50
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Losses and claims unpaid Dec. 31, 1895 5 $30,911.70
Losses and claims incurred during year 1896 61 166,812.50
Total 66 $197,724.20
Losses and claims paid during 1896 58 125,135.33
Losses and claims unpaid Dec. 31, 1896 8 $72,588.87
Certificates or policies terminated by death 61 $166,812.50
Certificates or policies not taken 554 1,441,500.00
Certificates or policies terminated by lapse 2,108 5,433,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 68 $144,500.00
Certificates or policies written during the year. . . 70 99,500.00
Total 138 $244,000.00
Certificates or policies ceased to be in force 49 89,000.00
Certificates or policies in force Dec. 31, 1896. 89 $155,000.00
Certificates or policies terminated by death, 1896. 1 $5,000.00
Certificates or policies terminated by death 1 $5,000.00
Certificates or policies not taken 20 41,000.00
Certificates or policies terminated by lapse 28 43,000.00
Gross amount paid by New Hampshire members, without
deductions $2,897.31
FRATERNAL BENEFICIARY ASSOCIATIONS-
Abstracts of Statements showing their Standing and
Condition December 31, 1896.
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AMERICAN BENEFIT SOCIETY.
Boston, Mass.
Incorporated January 9, 1S93. Commenced business January 17, 1893.
Charles H. Burk, President. Norman P. Cormack, Secretary.
INCOME.
Membership fees without deductions $4,574.00
Annual dues as per contract 3,374.50
Mortuary assessments 23,662.62
All other sources 204.65
Total income $31,815.77
Balance on hand Dec. 31, 1895 2,439.29
Total net resources $34,255.06
DISBUESEMENTS.
Losses and claims $25,500.00
Salaries and commissions to agents 4,947.20
Salaries of officers and employees 1,004.50
All other 2,370.69
(Total expenses of management, $8,322.39.)
Total disbursements $33,822.39
Balance Dec. 31, 1896 $432.67
NET OK INVESTED ASSETS.
Cash in office $2.47
Cash in bank 430.20
Total net or invested assets $432.67
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NON-INVESTED ASSETS.




All other liabilities 126.70
Total actual liabilities $130.00
Balance net assets $630.63
CONTINGENT MOKTUAKY KESOUKCES.
Mortuarj"- assessments called, not yet due $4,865.83
CONTINGENT MOKTUAEY LIABILITIES.
Losses adjusted, not yet due (4) $4,500.00
resisted (1) 2,000.00
Total contingent mortuary liabilities $6,500.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 2,071 $2,179,500.00
Certificates or policies written during the year... 2,497 2,595,000.00
Total 4,568 $4,774,500.00
Certificates or policies ceased to be in force 767 685,000.00
Certificates or policies in force Dec, 31, 1896. 3,801 $4,089,500.00
Losses and claims unpaid Dec. 31, 1895 1 $2,000.00
Losses and claims incurred during year 1896 22 30,000.00
Total 23 $32,000.00
Losses and claims paid during 1896 18 25,500.00
Losses and claims unpaid Dec. 31, 1896 5 $6,500.00
Certificates or policies terminated by death 22 $30,000.00
Certificates or policies terminated by lapse 745 655,000.00
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BUSINESS IN NEW HAMPSHIRE.
Certiftcates or policies written during the year. . . 446 $472,000.00
Certificates or policies terminated by lapse 5 $4,500.00
Certificates or policies in force Dec. 31, 1896 441 $467,500.00
Certificates or policies terminated by lapse 5 $4,500.00
Gross amount paid by New Hampshire members, without
deductions $1,467.30
AMERICAN LEGION OF HONOR.
Boston, Mass.
Incorporated March 11, 1879. Commenced business December 18, 1878.
John M. Gwinneli., President. Adam Warnock, Secretary.
INCOME.




Balance on hand Dec. 31, 1895 606,878.95
Total net resources $3,460,474.88
DISBURSEMENTS.
Losses and claims $2,810,500.00
Relief benefits 20,538.70
Returned to councils 38,124.00
Salaries of officers and employees 23,694.00
All other 26,198.26
(Total expenses of management, $Jf9,892.26.)
Total disbursements $2,919,054.96
Balance Dec. 31, 1896 $541,419.92
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NET OE INVESTED ASSETS.
Cost value of real estate $90,000.00
Cost value of bonds and stocks owned 432,719.16
Cash in bank 18,700.76
Total assets as per balance $d41,419.93
Less depreciation 1,719.16
Total net or invested assets $539,700.76
NON-INVESTED ASSETS.
Market value of real estate over cost $20,000.00
Market value of stocks and bonds over cost. . . 21,500.00
Total non-invested assets 41,500.00
Gross assets $581,200.76
LIABILITIES.
Losses adjusted, due, and unpaid $53,500,00
Balance net assets $527,700.76
CONTINGENT MOETUAEY EESOUECES.
Mortuary assessments, due and unpaid $164,002.50
CONTINGENT MOETUAEY LIABILITIES.
Losses adjusted, not yet due $132,000.00
EXHIBIT OF CEETIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 53,210 $136,263,000.00
Certificates or policies written during year 2,243 2,315,500.00
Total 55,453 $138,578,500.00
Certificates or policies ceased to be in force 19,425 48,690,000.00
Certificates or policies in force Dec. 31, 1896 36,028 $89,888,500.00
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Losses and claims unpaid Dec. 31, 1895 103 $290,500.00
Losses and claims incurred during year 1896 971 2,705,500.00
Total 1,074 $2,990,000.00
Losses and claims paid during 1896 998 2,810,500.00
Losses and claims unpaid Dec. 31, 1896 70 $185,500.00
Certificates or policies terminated by death 971 $2,705,500.00
Certificates or policies tei-minated by lapse 18,451 45,984,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 141 $382,500.00
Certificates or policies written during the year. . 1 500.00
Total 142 $383,000.00
Certificates or policies ceased to be in force 27 98,500.00
Certificates or policies in force Dec. 31, 1896 115 $284,500.00
Losses and claims unpaid Dec. 31, 1895 1 $1,000.00
Losses and claims incurred during 1896 4 6,000.00
Total 5 $7,000.00
Losses and claims paid during 1896 4 6,000.00
Losses and claims unpaid Dec. 31, 1896 1 $1,000.00
Certificates or policies terminated by death 4 $6,000.00
Certificates or policies terminated by lapse 23 92,500.00
Gross amount paid by New Hampshire members, without
deductions $7,987.96
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AMERICAIs^ ORDER FRATERISTAL HELPERS.
Boston, Mass.
Incorporated July 13, 1892. Commenced business August 1, 1892.
Samuel P. Tenney, President. Joshua C. Simmons, Secretary.
INCOME.
Membership fees without deductions $1,336.00
Mortuary assessments 10,550.50
Medical examiners' fees paid by applicant 652.50
All other sources 2,933.05
Total income $15,472.05
Balance on hand Dec. 31, 1895 723.71
Total net resources $16,195.76
DISBURSEMENTS.
Losses and claims $10,061.29
Salaries of officers and employees ._ 1,404.00
Medical examiners' fees 652.50
All other ^ 2,963.34
(Total expenses of management, $5,019.8Ji.)
Total disbursements $15,081.13
Balance Dec. 31, 1896 $1,114.63
NET OE INVESTED ASSETS.
Cash in bank $1,114.63
NON-INVESTED ASSETS.
Due from subordinate lodges 229.15
Gross assets $1,343.78
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LIABILITIES.
Borrowed money (contingent) $3,126.00
EXHIBIT OF CERTIFICATES OR POLICIES.
t
Number. Amount.
Certificates or policies in force Dec. 31, 1895 1,644 $2,458,000.00
Certificates or policies written during year 668 1,143,500.00
Total 2,312 $3,601,500.00
Certificates or policies ceased to be in force 163 223,000.00
Certificates or policies in force Dec. 31, 1896 2,149 $3,378,500.00
Losses and claims unpaid Dec. 31, 1895 4 $6,000.00
Losses and claims incurred during year 1896 13 17,000.00
Total 17 $23,000.00
Losses and claims paid during 1896 17 23,000.00
Certificates or policies terminated by death 13 $17,000.00
Certificates or policies terminated by lapse 146 206,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 99 $139,500.00
Certificates or policies written during the year. . . 37 51,000.00
Total 136 $190,500.00
Certificates or policies ceased to be in force 11 13,500.00
Certificates or policies in force Dec. 31, 1896 125 $177,000.00
Certificates or policies terminated by lapse 11 $13,500.00
Gross amount paid by New Hampshire members, without
deductions $129.50
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SUPREME COUNCIL CATHOLIC BENEVOLENT
^ LEGION.
Bkooklyn, N. Y.
Incorporated September 5, 1881. Commenced business October 12, 1881.
John McGuire, President. John D. Caeroll, Secretary.
INCOME.
Mortuary assessments $1,009,544.44
All other sources 35,091.50
Total income $1,044,635.94
Balance on hand Dec. 31, 1895 3,971.58
Total net resources $1,048,607.52
DISBUESEMENTS.
Losses and claims $1,007,287.74
Permanent disability benefits 4,000.00
Salaries and commissions to agents 9,124.91
Salaries of officers and employees 10,066.00
All other 12,959.26
(Total expenses of management, $32,150,17.)
Total disbursements $1,043,437.91
Balance Dec. 31, 1896 $5,169.61
NET OK INVESTED ASSETS.
Cash in office $500.00
Cash in bank 5,169.61
Total net or invested assets $5,669.61
26
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $238,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (70) $128,696.39
in process of adjustment (31) 56,000.00
reported (43) 80,500.00
resisted (3) 7,000.00
Total contingent mortuarj'^ liabilities $272,196.39
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 41,120 $71,279,500.00
Certificates or policies written during year 6,026 7,466,500.00
Total 47,146 $78,746,000.00
Certificates or policies ceased to be in force 2,095 3,231,500.00
Certificates or policies in force Dec. 31, 1896. 45,051 $75,514,500.00
Losses and claims unpaid Dec. 31, 1895 113 $228,785.73
Losses and claims incurred during year 1896 597 1,050,698.40
Total 710 $1,279,484.13
Losses and claims paid during 1896 563 1,007,287.74
Losses and claims unpaid Dec. 31, 1896 147 $272,196.39
Certificates or policies terminated by death 597 $1,056,500.00
Certificates or policies terminated by lapse 1,498 2,175,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dee. 31, 1895 13 $23,000.00
Certificates or policies ceased to be in force 2 3,000.00
Certificates or policies in force Dec. 31, 1896. 11 $20,000.00
Certificates or policies terminated by lapse 2 $3,000.00
Gross amount paid by New Hampshire members, without
deductions $347.98
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CATHOLIC KNIGHTS OF AMERICA.
FoET Wayne, Ind.
Incorporated April 1, 1880. Commenced business May 1, 1877.
ED\yAKD Feeney, President. William S. O'Eourke, Secretary.
INCOME.
Membership fees without deductions $3,124.00
Annual dues as per contract 24,416.98
Mortuary assessments 715,529.62
Medical examiners' fees paid by applicant 1,526.00
All other sources 46,311.13
Total income $790,907.73
Balance on hand Dec. 31, 1S95 350,299.71
Total net resources $1,141,207.44
disbi;esements.
Losses and claims $679,333.35
Salaries of officers and employees 8,337.34
Medical examiner's fees 1,526.00
All other 42,561.58
(Total expenses of management, $52,^2^.92.)
Total disbursements $731,758.27
Balance Dec. 31, 1896 $409,449.17
NET OE INVESTED ASSETS.
Cost value of real estate $20,000.00
Cost value of bonds and stocks owned 371,330.34
Cash in office 566.76
Cash in bank 17,552.07
Total assets, as per balance $409,449.17
Less depreciation 3,350.34
Total net or invested assets $406,098.83
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NON-INVESTED ASSETS.
Supplies on hand, office fixtures, etc $750.00
Ledger accounts 882.98
Total non-invested assets $1,632.98
Gross assets $407,731.81
LIABILITIES.
Losses adjusted, due, and unpaid $5,708.33
Balance net assets $402,023.49
CONTINGENT MOETUARY RESOUECES.
Mortuary assessments called, not yet due $66,781.32
due and unpaid 33,371.45
Total due from members $100,152.77
CONTINGENT MORTUAEY LIABILITIES.
Losses adjusted, not yet due (26) $48,000.00
in process of adjustment (20) 35,000.00
reported (3) 5,000.00
Total contingent mortuary liabilities $88,000.00
EXHIBIT OF CEETIFICATES OE POLICIES.
Number. Amount
Certificates or policies in force Dec. 31, 1895 22,644 $38,553,500.00
Certificates or policies written during year 2,903 3,514,500.00
Total 25,547 $42,068,000.00
Certificates or policies ceased to be in force 1,506 3,176,500.00
Certificates or policies in force Dec. 31, 1896 24,041 $38,891,500.00
Losses and claims unpaid Dec. 31, 1895 65 $117,041.67
Losses and claims incurred during year 1896 370 652,000.00
Total 435 $769,041.07
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Losses and claims paid during 1S96
Losses and claims unpaid Dec. 31, 1896.
379
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NET OR INVESTED ASSETS.
Cash in bank $37,452.51
NON-INVESTED ASSETS.
Supplies on hand, office fixtures, etc 4,231.55
Gross assets $41,684.0S
LIABILITIES.
Losses adjusted, due, and unpaid $7,200.00
Balance net assets $34,484.06
CONTINGENT MOETUARY RESOURCES.
Mortuary assesssments, due and unpaid $4,679.82
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 34,847 $34,847,000.00
Certificates or policies ^vTitten during year 11,493 12,996,000.00
Total 46,340 $47,843,000.00
Certificates or policies ceased to be in force 2,442 2,446,000.00
Certificates or policies in force Dec. 31, 1896. 43,898 $45,397,000.00
Losses and claims unpaid Dec. 31, 1895 14 $14,000.00
Losses and claims incurred during year 1896 286 290,000.00
Total 300 $304,000.00
Losses and claims paid during 1896 293 293,442.84
Losses and claims unpaid Dec. 31, 1896 7 $10,557.16
Certificates or policies terminated by death 286 $290,000.00
Certificates or policies terminated by lapse 2,156 2,156,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 952 $952,000.00
Certificates or policies written during the year.. 494 538,000.00
Total 1,446 $1,490,000.00
Certificates or policies ceased to be in force 55 55,000.00
Certificates or policies in force Dec. 31, 1896. 1,391 $1,445,000.00
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Losses and claims incurred and paid during 1896. . 5 $5,000.00
Certificates or policies terminated by death 5 $5,000.00
Certificates or policies terminated by lapse 50 50,000.00
Gross amount paid by New Hampshire members without
deductions $1,463.84
CHRISTIAN BURDEN BEARERS' ASSOCIATION.
Manchester, N. H.
Incorporated June, 1885. Commenced business June, 1885.
Frank Burb, President. C. E. Crossett, Secretary.
INCOME.
Membership fees without deductions $133.00
Mortuary assessments 22,025.56
All other sources 809.22
Total income $22,967.78
Balance on hand Dec. 31, 1895 24,623.88
Total net resources $47,591.65
DISBUKSEMENTS.
Losses and claims $12,500.00
Salaries of officers and employees 1,717.13
All other 1,233.58
(Total expenses of management, $2,950.71.)
Total disbursements $15,450.71
Balance Dec. 31, 1896 $32,140.95
NET OR INVESTED ASSETS.
Loans on collaterals $15,000.00
Cash in bank 17,140.95
Total net or invested assets $32,140.95
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 1,709 $1,667,500.00
Certificates or policies written during year 133 130,000.00
Total ,.^ 1,842 $1,797,500.00
Certificates or policies ceased to be in force 73 72,500.00
Certificates or policies in force Dec. 31, 1896 1,769 $1,725,000.00
Losses and claims unpaid Dec. 31, 1895 4 $4,000.00
Losses and claims incurred during year 1896 9 8,500.00
Total 13 $12,500.00
Losses and claims paid during 1896 13 12,500.00
Certificates or policies terminated by death 9 $8,500.00
Certificates or policies terminated by lapse 62 62,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 292 $286,000.00




Certificates or policies ceased to be in force 6 6,000.00
Certificates or policies in force Dec. 31, 1896 301 $294,500.00
Losses and claims unpaid Dee. 31, 1895 1 $1,000.00
Losses and claims incurred during 1896 3 3,000.00
Total 4 $4,000.00
Losses and claims paid during 1896 4 4,000.00
Certificates or policies terminated by death 3 $3,000.00
Certificates or policies terminated by lapse...... 2 2,000.00
Gross amount paid by New Hampshire members, without
deductions $4,122.95
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UNITED ORDER OF THE GOLDEN" CROSS.
Enoxville, Tenn.
Incorporated July, 1S76. Commenced business July 4, 1876.
Algeknon S. Bangs, President. W. E. Cooper, Secretary.
INCOME.
Membership fees without deductions $7,262.00
Annual dues as per contract 1,156.40
Assessments 473,634.45
Medical examiners' fees paid by applicant 3,950.00
All other sources 1,135.56
Total income $487,138.41
Balance on hand Dec. 31, 1895 13,604.77
Total net resources $500,743.18
DISBURSEMENTS.
Losses and claims $445,500.00
Salaries of officers and enii)loyees 8,777,98
Medical examiners' fees paid by the association 3,950.00
All other 31,013.81
(Total expenses of management, $43,7-^0.79.)
Total disbursements $489,240.79
Balance Dec. 31, 1896 $11,502.39
NET OR INVESTED ASSETS.
Cash in office $11,502.39
LIABILITIES.
Losses adjusted, due and unpaid $5,000.00
Balance net assets $6,502.39
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CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $30,000.00
due and unpaid 2,800.00
for losses unadjusted 60,000.00'
Total due from members $92,800.00
CONTINGENT MORTUARY LIABILITIES.
Losses adusted, not yet due (38) $54,500.00
in process of adjustment (7) 12,000.00
resisted (4) 6,000.00
Total contingent mortuary liabilities $72,500.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 27,646 $38,078,000.00
Certificates or policies written during year 7,820 10,557,000.00
Total 35,466 $48,635,000.00
Certificates or policies ceased to be in force 2,960 5,244,000.00
Certificates or policies in force Dec. 31, 1896 32,506 $43,391,000.00
Losses and claims unpaid Dec. 31, 1895 28 $48,000.00
Losses and claims incurred during year 1896 307 475,000.00
Total 335 $523,000.00
Losses and claims paid during 1896 284 445,500.00
Losses and claims unpaid Dec. 31, 1896 51 $76,500.00
Certificates or policies terminated by death 307 $475,000.00
Certificates or policies terminated by lapse 2,653 4,769,000.00
BUSINESS IN NEW HAMPSHIIIE.
Certificates or policies in force Dec. 31, 1895 2,834 $3,755,500.00
Certificates or policies written during year 401 521,500.00
Total 3,235 $4,277,000.00
Certificates or policies ceased to be in force 190 316,500.00
Certificates or policies in force Dec. 31, 1896 3,045 $3,960,500.00
1896.] Fraternal Beneficiary Ass'ns. 411
Losses and claims unpaid Dec. 31, 1895 3 $4,000.00
Losses and claims incurred during 1896 29 36,500.00
Total 32 $40,500.00
Losses and claims paid during 1896 26 34,000.00
Losses and claims unpaid Dec. 31, 1896 6 $6,500.00
Certificates or policies terminated by death 29 $36,500.00
Certificates or policies terminated by lapse 161 280,000.00
Gross amount paid by New Hampshire members, without
deduction $46,558.93
ROTAL SOCIETY OF GOOD FELLOWS.
Providence, R. I.
Incorporated February 23, 1882. Commenced business April, 1882.
W. E. Spoonek, President. James W. Swoger, Secretary.
INCOME.
Membership fees without deductions $16,712.18
Mortuary assessments 358,785,55
All other sources 10,480.27
Total income $385,978.00
Balance on hand Dec. 31, 1895 1,870.52
Total net resources $387,848.52
DISBUESEMENTS.
Losses and claims $359,518.62
Salaries of officers and employees 12,784.16
All other 14,760.65
(Total expenses of management, $27,5^-81.)
Total disbursements $387,063.43
Balance Dec. 31, 1896 $785.09
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XET OR INVESTED ASSETS.
Cash in office $785.09
NON-INVESTED ASSETS.
Bills receivable $270.34
Supplies on hand, office fixtures, etc 3,396.46





Total actual liabilities $1,552.00
Balance, net assets $2,899.89
CONTINGENT MORTUAEY EESOUECES.
Mortuary assessments called, not yet due $43,500.00
due and unpaid 17,000.00
Total due from members $60,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (1) $3,000.00
reported (15) 40,000.00
resisted (4) 9,000.00
Total contingent mortuary liabilities $52,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 11,968 $25,257,500.00
Certificates or policies written during year 607 880,500.00
Total 12,575 $26,138,000.00
Certificates or policies ceased to be in force 1,670 3,003,500.00
Certificates or policies in force Dec. 31, 1896 10,905 $23,134,500.00
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Losses and claims unpaid December 31, 1895 34 $72,000.00
Losses and claims incurred during 1896 143 339,000.00
Total 176 $411,000.00
Losses and claims paid during 1896 156 350,018.62
Losses and claims unpaid Dec. 31, 1896 20 $60,981.38
Certificates or policies terminated by death 142 $339,000.00
Certificates or policies terminated by lapse 1,528 2,664,500.00
BUSINESS IN NEW HAMPSHTEE.
Certificates or policies in force Dec. 31, 1895 211 $436,000.00




Certificates or policies ceased to be in force 16 28,500.00
Certificates or policies in force Dec. 31, 1896. 196 $408,500.00
Losses and claims incurred and paid during 1896 1 $3,000.00
Certificates or policies terminated by death 1 $3,000.00
Certificates or policies terminated by lapse 15 25,500.00
Gross amount ^aid by New Hampshire members, without
deductions $6,601.32
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IMPROVED ORDER OF HEPTASOPHS.
Baltimore, Md.
Incorporated August 28, 1878. Commenced business August 28, 1878.
M. G. Cohen, President. Samuel H. Tattersall, Secretary.
INCOME.
Membership fees without deductions $51,999.00
Assessments 531,210.31
Medical examiners' fees paid by applicant 12,997.50
All other sources 2,724.29
Total income $598,931.10
Balance on hand Dec. 31, 1895 38,379.24
Total net resources $637,310.34
DISBURSEMENTS. *
Losses and claims $479,000.00
Contingent fund in hands of officers 950.00
Salaries and commissions to agents 52,840.88
Salaries of officers and employees 18,734.17
Medical examiners' fees 12,997.50
All other 18,716.87
(Total expenses of management, $103,289.00.)
Total disbursements $583,239.42
Balance Dec. 31, 1896 $54,070.92
NET OR INVESTED ASSETS.
Cash in bank $54,070.92
NON-INVESTED ASSETS.
Contingent fund in hands of officers 950.00
Gross assets $55,020.92
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LIABILITIES.
Losses adjusted, due, and unpaid $8,000.00
Balance, net assets $47,020.92
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 25,325 $47,021,000.00
Certificates or policies written during year 8,665 14,970,000.00
Total 33,990 $61,991,000.00
Certificates or policies ceased to be in force 2,069 3,602,000.00
Certificates or policies in force Dec. 31, 1896 31,921 $58,389,000.00
Losses and claims unpaid Dec. 31, 1895 4 $11,000.00
Losses and claims incurred during year 1896 244 476,000.00
Total 248 $487,000.00
Losses and claims paid during 1896 242 479,000.00
Losses and claims unpaid Dec. 31, 1896 6 $8,000.00
Certificates or policies terminated by death 244 $476,000.00
Certificates or policies terminated by lapse 1,825 3,126,000.00
INDEPENDENT ORDER OF FORESTERS.
Toronto, Canada.
Incorporated July 1, 1881. Commenced business July 1, 1881.
Oroniiyatekha, IsL D., President. John A. McGit-litray, Secretary.
INCOME.
Membership fees without deductions $28,858.00
Annual dues as per contract 27,365.52
Assessments 1,210,761.79
All other sources 107,087.36
Total income $1,374,072.67
Balance on hand Dec. 31, 1895 1,452,615.48
Total net resources $2,826,688.15
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DISBUKSEMENTS.
Losses and claims $712,507.76
Advance payments returned 532.06
Salaries of officers and employees 110,073.65
Medical examiners' fees 1,482.95
All other 88,830.79
(Total expenses of management, $200,387.39.)
Total disbursements $913,427.21
Balance Dec. 31, 1896 $1,913,260.94
NET OR INVESTED ASSETS.
Cost value of real estate $69,700.00
Loans on mortgages 1,166,320.02
Cost value of bonds and stocks owned 142,533.10
Cash in bank 534,707.82
Total net or invested assets $1,913,260.94
NON-INVESTED ASSETS.
Interest due and accrued $65,233.46
Supplies on hand, office fixtures, etc 665.71
Total non-invested assets 65,899.17
Gross assets $1,979,160.11
LIABILITIES.
Losses adjusted, due, and unpaid $17,181.67
Balance net assets $1,961,978.44
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 86,521 $108,027,500.00
Certificates or policies written during year 24,124 28,858,000.00
Total 110,645 $136,885,500.00
Certificates or policies ceased to be in force 7,807 8,094,500.00
Certificates or policies in force Dec. 31, 1896 102,838 $128,791,000.00
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Losses and claims unpaid Dec. 31, 1895 $19,975.00
Losses and claims incurred during year 1896 527 709,714.43
Tlotal 527 $729,689.43
Losses and claims paid during 1896 712,507.76
Losses and claims unpaid Dec. 31, 1896 $17,181.67
Certificates or policies terminated by death 527 $655,731.38
Certificates or policies terminated by lapse.... 7,280 7,438,768.62
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 275 $287,000.00
Certificates or policies written during the year. 326 330,500.00
Total 601 $617,500.00
Certificates or policies ceased to be in force 13 12,500.00
Certificates or policies in force Dec. 31, 1896 588 $605,000.00
Losses and claims incurred and paid during 1896 6 $6,000.00
Certificates or policies terminated by death 6 $6,000.00
Certificates or policies terminated by lapse 7 6,500.00
Gross amount paid by New Hampshire members, without
deductions $4,831.59
27
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KNIGHTS OF COLUMBUS.
New Haven, Coim.
Incorporated March 29, 1882. Commenced business February 2, 1882.
John J. Phelan, President. Daniel Colwell, Secretary.
INCOME.
Assessments $143,114.70
Medical examiners' fees paid by applicant 1,869.00
All other sources 938.05
Total income $145,921.75
-Balance on hand Dec. 31, 1895 40,411.39
Total net resources $186,333.14
DISBUESEMENTS.
liOsses and claims $91,000.00
Salaries of officers and employees 8,662.11
Medical examiners' fees 1,869.00
All other 9,250.67
(Total expenses of management, $19,1/81.78.)
Total disbursements $110,781.78
Balance Dec. 31, 1896 $75,551.36
NET OK INVESTED ASSETS.
I/oans on mortgages $25,000.00
Cash in office 1,290.19
Cash in bank 49,261.18
Agents' ledger balances 19,455.97
Total net or invested assets $95,007.34
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LIABILITIES.
Losses adjusted, due and unpaid $14,133.65
Piaiance, net assets $80,873.69
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1S95 10,320 $10,358,000.00
Certificates or policies written during year 3,377 3,377,000.00
Total 13,697 $13,735,000.00
Certificates or policies ceased to be in force 459 459,000.00
Certificates or policies in force Dec. 31, 1896 13,238 $13,276,000.00
Losses and claims unpaid Dec. 31, 1893' 31 $31,000.00
Losses and claims incurred during year 1896 73 74,000.00
Total 104 $105,000.00
Losses and claims paid during 1896 90 91,000.00
Losses and claims unpaid Dec. 31, 1896 14 $14,000.00
Certificates or policies terminated by death 73 $74,000.00
Certificates or policies terminated by lapse 386 386,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 179 $179,000.00
Certificates or policies written during year 26 28,000.00
Total 205 $205,000.00
Certificates or policies ceased to be in force 56 56,000.00
Certificates or policies in force Dec. 31, 1896 149 $149,000.00
Losses and claims incurred and paid during 1896. 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Certificates or policies terminated by lapse 55 55,000.00
Gross amount paid by New Hampshire members, without
deductions $1,739.94
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SUPREME LODGE KNIGHTS OF HONOR.
St. Louis, Mo.
Incorporated March 20, 1876. Commenced business June 30, 1873.
John Mulligan, President. B. F. Nelson, Secretary.
INCOME.
Membership fees '. $2,234.50
Annual dues as per contract 201.65
Assessments 4,261,083.99
All other sources 8,270.10
Total income - $4,271,790.24
Balance on hand Dec. 31, 1895 77,966.23
Total net resources $4,349,756.47
DISBURSEMENTS.
Losses and claims $4,155,004.47
Salaries of officers and employees 30,101.01
Medical examiners' fees 369.00
All other 76,474.87
(Total expenses of management, $106,944-88.J
Total disbursements $4,261,949.35
Balance Dec. 31, 1896 $87,807.12
NET OR INVESTED ASSETS.
Cash in office $1,905.98
Cash in bank 85,901.14
Total net or invested assets $87,807.12
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NON-INVESTED ASSETS.
Due from grand and subordinate lodges $1,369.08
Supplies on hand, office fixtures, etc 9,764.60
Total non-invested assets $11,133.68
Gross assets $98,940.80
LIABILITIES.
Losses adjusted, due, and unpaid $58,166.67
All other liabilities 30.36
Total actual liabilities $58,197.03
Balance net assets $40,743.77
CONTINGENT MOETUAKY KESOUECES.
Mortuary assessments called, not yet due $305,880.95
CONTINGENT MORTUAEY LIABILITIES.
Losses reported (90) $184,000.00
EXHIBIT OF CEETIFICATES OE POLICIES.
JS'innber. Amount.
Certificates or policies in force Dec. 31, 1895 115,212 $215,258,500.00
Certificates or policies written during year 8,358 11,217,000.00
Total 123,570 $226,475,500.00
Certificates or policies ceased to be in force 26,937 48,448,500.00
Certificates or policies in force Dec. 31, 1896 96,633 $178,027,000.00
Losses and claims unpaid Dec. 31, 1895 43 $87,200.02
Losses and claims incurred during year 1896 2,137 4,125,971.12
Total 2,180 $4,213,171.14
Losses and claims paid during 1896 2,148 4,155,004.47
Losses and claims unpaid Dec. 31, 1896 32 $58,166.67
Certificates or policies terminated by death 2,137 $4,129,000.00
Certificates or policies terminated by lapse 24,800 44,319,500.00
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BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 659 $1,279,500.00
Certificates or policies written during the year.. 43 48,500.00
Total 702 $1,328,000.00
Certificates or policies ceased to be in force 99 196,000.00
Certificates or policies in force Dec. 31, 1896 603 $1,132,000.00
Losses and claims incurred and paid during 1896 6 $12,000.00
Certificates or policies terminated by death 6 $12,000.00
Certificates or policies terminated by lapse 93 184,000.00
Gross amount paid by New Hampshire members, without
deductions $26,381.34
KNIGHTS AND LADIES OF HONOR.
Indianapolis, Ind.
Incorporated March, 1878. Commenced business September, 1877.
L. B. LocKAED, President. C. W. Hakvey, Secretary.
INCOME.
Membership fees without deductions $7,618.00
Annual dues as per contract 43,031.20
Mortuary assessments 1,327,492.00
All other sources 4,312.39
Total income $1,382,453.5^
Balance on hand Dec. 31, 1895 26,941.91
Total net resources $1,409,395.50
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DTSBUKSEMENTS.
Losses and claims $1,330,400.01
Salaries of officers and employees 33,075.98
All other 21,599.64
(Total expenses of management, $5J{,G75.62.J
Total disbursements $1,385,075.63:
Balance Dec. 31, 1896 $24,319.87
NET OE INVESTED ASSETS.
Cost value of real estate $6,503.00
Cash in bank 17,816.87
Total net or invested assets $24,319.87
NON-INVESTED ASSETS.
Market value of real estate over cost $706.76
Interest due 64.82
Supplies on hand, office fixtures, etc 717.19
Due from grand and subordinate lodges 20,031.00
Total non-invested assets 21,519.77
Gross assets $45,839.64
LIABILITIES.
Losses adjusted, due, and unpaid $23,500.00
Taxes due and. accrued 154.40
Total actual liabilities $23,654.40
Balance, net assets $22,185.24
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $76,000.00
due and unpaid 150,250.45-
Total due from members $226,250.45-
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (111) $135,500.00'
in process of adjustment (24) 27,583.33
reported (64) 82,500.00
Total contingent mortuary liabilities $245,583.3$
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 76,221 $91,744,000.00
Certificates or policies written during year 6,294 6,430,500.00
Total 82,515 $98,174,500.00
Certificates or policies ceased to be in force 11,588 13,712,500.00
Certificates or policies in force Dec. 31, 1896 70,927 $84,462,000.00
Losses and claims unpaid Dec. 31, 1895 206 $249,833.34
Losses and claims incurred during year 1896 1,080 1,349,650.00
Total 1,286 $1,599,483.34
Losses and claims paid during 1896 1,070 1,330,400.01
Losses and claims unpaid Dec. 31, 1896 216 $269,083.33
Certificates or policies terminated by death 1,061 $1,335,500.00
Certificates or policies terminated by lapse 10,527 12,377,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 253 $267,500.00
Certificates or policies written during the year.. 2 3,000.00
Total 255 $270,500.00
Certificates or policies ceased to be in force 26 27,000.00
Certificates or policies in force Dec. 31, 1896 229 $243,500.00
Losses and claims unpaid Dec. 31, 1895 1 $1,000.00
Losses and claims incurred during 1896 3 3,000.00
Total 4 $4,000.00
Losses and claims paid during 1896 1 1,000.00
Losses and claims unpaid Dec. 31, 1896 3 $3,000.00
Certificates or policies terminated by death 3 $3,000.00
Certificates or policies terminated by lapse 23 24,000.00
Gross amount paid by New Hampshire members, without
deductions $4,185.10
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KKIGHTS OF THE MACCABEES OF THE WORLD.
Port Huron, Mich.
Incorporated 1885. Commenced business September, 1883.
D. P. ;Markey, President. N. S. Boynton, Secretary.
INCOME.
Membership fees without deductions $14,569.30
Annual dues as per contract 2,518.22
Assessments 1,256,896.83
All other soui'ces 10,943.41
Total income $1,284,927.76
Balance on hand Dec. 31, 1895 178,824.14
Total net resources $1,463,751.90
DISBURSEMENTS.
Losses and claims $992,874.85
Advance payments returned 328.35
Salaries of officers and employees 52,331.65
Medical examiners' fees 35.70
All other 101,266,94
(Total expenses of management, $153,634-29.)
Total disbursements $1,146,837.49
Balance Dec. 31, 1896 $316,914.41
NET OR INVESTED ASSETS.
Cost value of bonds and stocks owned $53,750.00
Cash in office 3,625.97
Cash in bank 259,538.44
Cash deposits with supreme court of New York state 3,200.00
Total net or invested assets $320,114.41
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LIABILITIES.
Losses adjusted, due, and unpaid $32,000.00
Salaries and office expenses due and accrued. 11,131.40
Total actual liabilities $43,131.40
Balance net assets $270,983.01
CONTINGENT MOKTUAKY KESOUKCES.
Mortuary assessments called, not yet due $103,818.32
CONTINGENT MORTUAEY LIABILITIES.
Losses in process of adjustment (66) $109,400.00
resisted (14) 27,200.00
Total contingent mortuary liabilities $136,600.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 101,869 $143,300,000.00
Certificates or policies written during year 32,046 31,246,500.00
Total 133,915 $174,546,500.00
Certificates or policies ceased to be in force 15,148 11,836,000,00
Certificates or policies in force Dec. 31, 1896 118,767 $162,710,500.00
Losses and claims unpaid Dec. 31, 1895 99 $173,400.00
Losses and claims incurred during year 1896..,. 568 982,163.00
Total 667 $1,155,563.00
Losses and claims paid during 1896 568 986,963.00
Losses and claims unpaid Dec, 31, 1896 99 $168,600.00
Certificates or policies terminated by death 568 $953,700.00
Certificates or policies terminated by lapse 14,580 10,882,300.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year. . 139 $75,000.00
Certificates or policies ceased to be in force 16 9,000.00
Certificates or policies in force Dec. 31, 1896 123 $66,000.00
Certificates or policies terminated by lapse 10 $9,000.00
Gross amount paid by New Hampshire members, without
deductions $196.20
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ENDOWMENT RANK KNIGHTS OF PYTHIAS.
Chicago, III.
Incorporated October 5, 1875. Commenced business November 1, 1877.
J. A. KiNSEY, President. H. B. Stolte, Secretary.
INCOME.
Annual dues as per contract $51,334.35
Assessments 1,074,351.53
All other sources 21,185.54
Total income $1,146,871.24
Balance on hand Dec. 31, 1895 400,537.63
Total net resources $1,547,408.87
DISBUESEMENTS.
Losses and claims $973,438.18
Certificates canceled 13,473.86
Salaries of officers and employees 14,672.68
Medical examiners' fees paid by the association 27,889.25
All other 64,063.97
(Total expenses of management, $106,625.90.)
Total disbursements $1,093,537.94
Balance Dec. 31, 1896 , $453,870.93
NET OE INVESTED ASSETS.
Loans on mortgages $112,225.00
Loans on collaterals 14,500.00
Cost value of bonds and stocks owned 171,855.73
Cash in bank 152,290.21
Bills receivable, secured by first mortgage bonds 3,000.00
Total net or invested assets $453,870.93
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NON-INVESTED ASSETS.
Interest due and accrued $20,757.48
Market value bonds and stocks over cost 8,624.28
Total non-invested assets $29,381.76
Gross assets $483,252.69
CONTINGENT INIORTUAEY EESOURCES.
Mortuary assessments, due and unpaid $23,820.00
CONTINGENT MORTUARY LIABILITIES.
Losses in process of adjustment (53) $133,000.00
reported (48) 121,000.00
resisted (22) 64,000.00
Total contingent mortuary liabilities $318,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 40,988 $82,256,000.00
Certificates or policies w^ritten during year 10,990 16,989,500.00
Total 151,978 $99,245,500.00
Certificates or policies ceased to be in force 5,145 8,688,000.00
Certificates or policies in force Dec. 31, 1896 46,833 $90,557,500.00
Losses and claims unpaid Dec. 31, 1895 115 $281,000.00
Losses and claims incurred during year 1896.... 483 1,048,000.00
Total 601 $1,329,000.00
Losses and claims paid during 1896 478 1,011,000.00
Losses and claims unpaid Dec. 31, 1896 123 $318,000.00
Certificates or policies terminated by death 483 $1,048,000.00
Certificates or policies terminated by lapse 4,662 7,640,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 249 $449,000.00
Certificates or policies written during the year.. 16 18,000.00
Total 265 $467,000.00
Certificates or policies ceased to be in force 9 13,000.00
Certificates or policies in force Dec. 31, 1896 256 $454,000.00
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Losses and claims unpaid Dec. 31, 1895 2 $6,000.00
Losses and claims incurred during 1896 1 2,000.00
Total 3 $8,000.00
Losses and claims paid during 1896 3 8,000.00
Certificates or policies terminated by death 1 $2,000.00
Certificates or policies terminated by lapse 8 11,000.00
Gross amount paid by New Hampshire members, without
deductions $7,327.75
LOCOMOTIVE ENGmEERS' MUTUAL LIFE AND
ACCn)E:N^T INSURANCE ASSOCIATION.
Cleveland, Ohio.
Incorporated March 1, 1894. Commenced business March 1, 1894.
WilliAAf E. Fritch, President. William B. Prenter, Secretary.
INCOME.
Membership fees without deductions $3,061.68
Mortuary assessments 591,228.01
All other sources 15,733.66
Total income $610,023.35
Balance on hand Dec. 31, 1895 51,035.33
Total net resources $661,058.67
DISBURSEMENTS.
Losses and claims $602,250.00
Salaries of officers and employees 23,668.51
All other 6,036.77
(Total expenses of management, $29,705.28.)
Total disbursements $631,955.28
Balance Dec. 31, 1896 $29,103.39
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NET OR INVESTED ASSETS.
Cash in bank $29,103.39
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $85,500.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (114) ^ $85,500.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 50,298 $37,723,500.00
Certificates or policies written during year 5,499 4,124,250.00
Total 55,797 $41,847,750.00
Certificates or policies ceased to be in force 2,004 1,503,000.00
Certificates or policies in force Dec. 31, 1896 53,793 $40,344,750.00
Losses and claims unpaid Dec. 31, 1895 134 $100,500.00
Losses and claims incurred during year 1896 917 087,750.00
Total 1,051 $788,250.00
Losses and claims paid during 1896 803 602,250.00
Losses and claims unpaid Dec. 31, 1896 248 $186,000.00
Certificates or policies terminated by death 803 $602,225.00
Certificates or policies terminated by lapse 1,201 900,750.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 136 $102,000.00
Certificates or policies written during the year.. 12 9,000.00
Total 148 $111,000.00
Certificates or policies ceased to be in force 18 13,500.00
Certificates or policies in force Dec. 31, 1896 130 $97,500.00
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Losses and claims unpaid Dec. 31, 1895 2 $1,500.00
Losses and claims incurred during 1896 2 1,500.00
Total 4 $3,000.00
Losses and claims paid during 1896 4 3,000.00
Certificates or policies terminated by death 2 $1,500.00
Certificates or policies terminated by lapse 16 12,000.00




Incorporated June 10, 1895. Commenced business June 29, 1895.
Francis A. Harrington, President. James E. Farwell, Secretary.
INCOME.
Membership fees without deductions $11,450.00
Annual dues as per contract 6,572.00
Assessments 13,7 18.00
All other sources 55.65
Total income , $31,325.65
Balance on hand Dec. 31, 1895 647.60
Total net resources , $32,473.00
DISBURSEMENTS.
Losses and claims $5,972.50
Salaries of officers and employees 15,108.00
All other 2,240.36
(Total expenses of management, $17,348.36.)
Total disbursements $23,320.86
Balance Dec. 31, 1896 $9,152.39
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NET OR INVESTED ASSETS.
Cash in bank $9,152.39
CONTINGENT MORTUARY RESOURCES.
Mortuary assessments called, not yet due $lj520.0O
EXHIBIT OF CERTIFICATES OR POLICIES.
JVumbei: Amount.
Certificates or policies in force Dec 31, 1895 1,063 $106,300.00
Certificates or policies written during year 2,290 229,000.00
Total 3,353 $335,300.00
Certificates or policies ceased to be in force 339 33,900.00
Certificates or policies in force Dec. 31, 1896 3,014 $301,400.00
Losses and claims incurred during year 1896 127 $5,272.50
Losses and claims paid during 1896 127 5,272.50
Certificates or policies terminated by death 7 $700.00
Certificates or policies terminated by lapse 332 33,200.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the 3'ear. . . . 896 $89,600.00
Certificates or policies ceased to be in force 117 11,700.00
Certificates or policies in force Dec. 31, 1896 779 $77,900.00
Losses and claims incurred and paid during 1896 41 $1,707.50
Certificates or policies terminated by death 3 $300.00
Certificates or policies terminated by lapse 114 11,400.00
Gross amount paid bj^ Ncav Hampshire members, without
deduction $9,130.00
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MERRIMACK COUNTY ODD FELLOWS' MUTUAL
RELIEF ASSOCIATION
Concord, N. H.
Commenced business March 4, 1871.
Horace A. Brown, President. John W. Boijrt.et, Secretary.
INCOME.




All other sources ., 438.80
Total income $19,010.30
Balance on hand Dec. 31, 1895 14,176.52
Total net resources $33,186.82
DISBUESEMENTS.
Losses and claims $14,000.00
Salaries of officers and employees 677.80
All other 351.7S
(Total expenses of management, $1,029.53.)
Total disbursements $15,029'.53
Balance Dec. 31, 1896 $18,157.29
NET OR INVESTED ASSETS.
Cash in office $1,632.15.
Cash in bank 16,525.14
Total net or invested assets $18,157.2&
28
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CONTINGENT MORTUAKY RESOUECES.
Mortuary assessments called, not yet due $2,593.80
due and unpaid 64.80
Total due from members $2,764.00
Deduct estimated cost of collection 73.20
Net amount due from members $2,691.40
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due $2,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895
Certificates or i^olicies written during the year.
Total
Certificates or policies ceased to be in force.
Number.
1,500
1896.] Fkaternal Beneficiary Ass'ns. 435
KEW ENGLAND ORDER OF PROTECTION.
Boston, Mass.
Incorporated November 12, 1887. Commenced business November 17, 1887.
George H. Howaed, President. Daniel M. Fkye, Secretary.
INCOME.
Membership fees without deductions $5,959.00
Annual dues as per contract 9,633.00
Mortuary assessments 308,727.55
Medical examiners' fees paid by applicant 3,321.00
All other 1,153.01
Total income $328,791.56
Balance on hand Dec. 31, 1895 8,078.44
Total net resources $336,870.00
DISBURSEMENTS.
Losses and claims $307,000,000
Salaries of ofBcers and employees 9,033.92
Medical examiners' fees 1,660.50
All other 7,541.10
(Total expenses of management, $18,235.52.)
Total disbursements $325,235.52
Balance Dec. 31, 1896 .$11,034.48
NET OK INVESTED ASSETS.
Cash in bank $11,034.48
LIABILITIES.
Losses adjusted, due, and unpaid $20,000.00
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CONTINGENT MORTUAEY EESOUECES.
Mortuary assessments called, not yet due $19,000.0(>
CONTINGENT MORTUAEY LIABILITIES.
Losses resisted (2) $5,000.00
EXHIBIT OF CEETIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 18,093 $34,139,000.00
Certificates or policies written during year 2,929 5,135,000.00
Total 21,022 $39,262,000.00
Certificates or policies ceased to be in force 833 1,450,000.00
Certificates or policies in force Dec. 31, 1896 20,189 $37,812,000.00
Losses and claims unpaid Dec. 31, 1895 9 $18,000.00
Losses and claims incurred during year 1896 162 314,000.00
Total 171 $332,000.00
Losses and claims paid during 1896 159 307,000,00
Losses and claims unpaid Dec. 31, 1896 12 $25,000.00
Certificates or policies terminated by death 162 $314,000.00
Certificates or policies terminated by lapse 671 1,136,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 567 $917,000.00
Certificates or policies written during the year.. 103 180,000.00'
Total 670 $1,097,000.00
Certificates or policies ceased to be in force 14 21,000.00
Certificates or policies in force Dec. 31, 1896. 656 $1,076,000.00
Losses and claims incurred and paid during 1896. 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Certificates or policies terminated by lapse 13 20,000.00
Gross amount paid by New Hampshire members, without
deductions $8,640.95
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NEW HAMPSHIRE ODD FELLOWS' MUTUAL
EELIEF ASSOCIATION.
Manchester, N. H.
Organized February 3, 1890. Commenced business February 3, 1890.
John A. Glidden, President. Sylvester C. Gould, Secretary.
INCOME.
Assessments
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Certificates or policies terminated by death 18
Certificates or policies terminated by lapse 27
Gross amount paid by New Hampshire members, without
deductions $5,956.00
NORTHERN MUTUAL RELIEF ASSOCIATION.
Boston, Mass.
Incorporated September 19, 1883. Commenced business September 19, 1883.
Geoege K. Kelso, President. Walter Wbight, Secretary.
INCOME.
Annual dues as per contract $101.00
Assessments 23,496.47
All other sources 233.35
Total income $23,830.82
Balance on hand Dec. 31, 1895 4,178.12
Total net resources $28,008.94
DISBUESEMENTS.
Losses and claims $23,343.30
Salaries of officers and employees 2,033.70
All other 1,081.41
(Total expenses of management, $3,115.11.)
Total disbursements $26,458.41
Balance Dec. 31, 1896 $1,550.53
NET OK INVESTED ASSETS.
Cash in bank $1,550 53
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EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 1,002 $l,5iif5,957.00
Certificates or policies written during year 102 124,500.00
Total 1,104 $1,651,457.00
Certificates or policies ceased to be in force 294 434,000.00
Certificates or policies in force Dec. 31, 1896 810 $1,217,457.00
Losses and claims unpaid Dec. 31, 1895 9 $11,000.00
Losess and claims incurred during year 1896 20 34,000.00
Total 29 $45,000.00
Losses and claims paid during 1896 20 37,500.00
Losses and claims unpaid Dec. 31, 1896 9 $7,500.00
Certificates or policies terminated by death 20 $35,000.00
Certificates or policies terminated by lapse 274 399,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 124 $209,000.00
Certificates or policies written during the year. . . 22 bO,500.00
Total 146 $239,500.00
Certificates or policies ceased to be in force 11 17,500.00
Certificates or policies in force Dec. 31, 1896 135 $222,000.00
Losses and claims unpaid Dec. 31, 1895 1 Sl.OOO.OO
Losses and claims incurred during 1896 2 4,000.00
Total 3 $5,000.00
Losses and claims paid during 1896 3 5,000.00
Certificates or policies terminated by death 2 $4,000.00
Certificates or policies terminated by lapse 9 13,500.00
Gross amount paid by New Hampshire members, without
deductions $3,228.11
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ODD FELLOWS' ACCIDENT COMPANY.
Boston, Mass.
Incorporated August 17, 1892. Commenced business August 18, 1892.
John J. Whipple, President. Jay B. Ckawfoed, Secretary.
INCOME.
MembersMp fees witliout deductions $16,510.00
Annual dues as per contract 24,080.15
Assessments 34,419.25
Total income $75,009.40
Balance on hand Dec. 31, 1895 10,313.15
Total net resources $85,322.55
DISBURSEMENTS.
Losses and claims $33,954.76
Salaries of officers and employees 38,088.08
All other 4,416.20
(Total expenses of management, $42,504.28.)
Total disbursements $76,459.04
Balance Dec. 31, 1896 $8,863.51
NET OE INVESTED ASSETS.
Cash in office $437.54
Cash in bank 8,425.97
Total net or invested assets $8,863.51
CONTINGENT MOETUARY AND DISABILITY RESOURCES.
Assessments called, not j^et due $19,642.75
due and unpaid 2,645.00
Total due from members $22,287.75
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contingent mortuary and disability liabilities.
Losses reported (25) $750.00
resisted (7) ll.GOO.OO
Total contingent mortuary liabilities $12,350.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1S95 7,034 $22,246,250.00
Certificates or policies written during year 3,302 10,134,750.00
Total 10,336 $32,381,000.00
Certificates or policies ceased to be in force 2,587 7,773,250.00
Certificates or policies in force Dec. 31, 1896 7,749 $24,607,750.00
Losses and claims unpaid Dec. 31, 1895 32 $3,300.00
Losses and claims incurred during year 1896 578 31,404.76
Total 610 $34,704.76
Losses and claims paid during 1896 585 33,954.76
Losses and claims unpaid Dec. 31, 1896 25 $750.00
Certificates or policies terminated by death 5 $7,500.00
Certificates or policies terminated by lapse 2,582 7,765,750.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 439 $1,241,500.00




Certificates or policies ceased to be in force 124 325,500.00
Certificates or policies in force Dec. 31, 1896 419 $1,220,750.00
Losses and claims incurred during 1896 44 $3,592.97
Losses and claims paid during 1896 39 3,467.97
Losses and claims unpaid Dec. 31, 1896 5 $125.00
Certificates or policies terminated by death 1 $1,250.00
Certificates or policies terminated by lapse 123 324,250.00
Gross amount paid by New Hampshire members, without
deductions (estimated) $4,000.00
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ODD FELLOWS' MUTUAL ACCIDENT ASSOCIATION.
** Boston, Mass.
Incorporated February 5, 1894. Commenced business February 27, 1894.
Louis A. Cook, President. Geoege W. Chandler, Secretary.
INCOME.
Membership fees without deductions $7,905.00
Anual dues as per contract 5,411.25
Mortuary assessments 7,575.75
All other sources 21.15
Total income $20,913.15
Balance on hand Dec. 31, 1895 1,695.81
Total net resources $22,608.96
DISBUKSEMENTS.
Losses and claims $4,990.56
Salaries of officers and employees 10,388.23
Medical examiners' fees 9.00
All other 1,984.07
(Total expenses of management, $12,381.30.)
Total disbursements $17,371.86
Balance Dec. 31, 1896 $5,237.10
NET OE INVESTED ASSETS.
Cash in bank $5,237.10
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EXHIBIT OF CEKTIFICATES OR POLICIES.
Number. Amoun .
Certificates or policies in force Dec. 31, 1895 2,118 $6,622,750.00
Certificates or policies written during year 2,635 11,413,000.00
Total 4,753 $18,035,750.00
Certificates or policies ceased to be in force 1,631 7,313,500.00
Certificates or policies in force Dec. 31, 1896. 3,122 $10,722,250.00
Losses and claims unpaid Dec. 31, 1895 1 $150.00
Losses and claims incurred during year 1896 78 4,840.56
Total 79 $4,990.56
Losses and claims paid during 1896 79 4,990.56
Certificates or policies terminated by death 7 $210.00
Certificates or policies terminated by lapse 1,624 72,925.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 36 $32,000.00
Certificates or policies written during the year.. 1,225 3,318,250.00
Total 1,251 $3,350,250.00
Certificates or policies ceased to be in force 372 1,067,500.00
Certificates or policies in force Dec. 31, 1896. 879 $2,282,750.00
Losses and claims incurred and paid during 1896 33 $1,470.97
Certificates or policies terminated by lapse 372 $10,675.00
Gross amount paid by New Hampshire members, without
deductions $3,421.00
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UNITED ORDER OF THE PILGRIM FATHERS.
Lawrence, :Mass.
Incorporated March 15, 1879. Commenced business March 15, 1879.
J. Albion Briggs, President. James E. Shepard, Secretary.
INCOME.
Annual dues as per contract $15,604.80
Mortuary assessments 343,581.45
All other sources 3,439.63
Total income $362,625.88
Balance on hand Dec. 31, 1S95 33,632.90
Total net resources $396,258.78
DISBURSEMENTS.
Losses and claims $368,000.00
Salaries of officers and employees 7,179.38
All other 12,694.80
(Total expenses of management, $19,87ji.l8.)
Total disbursements $387,874.18
Balance Dec. 31, 1896 $8,384.60
NET OR INVESTED ASSETS.
Cost value of bonds and stocks owned $3,000.00
Cash in bank 5,384.60
Total net or invested assets $8,384.60
NON-INVESTED ASSETS.
Market value of stocks and bonds over cost 300.00
Gross assets $8,684.60
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CONTINGENT MORTUAEY KESOUKCES.
Mortuary assessments called, not yet due $43,600.00
for losses resisted 3,000.00
Total due from members $46,600.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (26) $45,000.00
resisted (2) 3,000.00
Total contingent mortuary liabilities $48,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
dumber. Amount.
Certificates or policies in force Dec. 31, 1895 20,160 $33,376,000.00
Certificates or policies written during year 2,165 3,003,000.00
Total 22,325 $36,379,000.00
Certificates or policies ceased to be in force 862 1,315,000.00
Certificates or policies in force Dec. 31, 1896. 21,463 $35,064,000.00
Losses and claims unpaid Dec. 31, 1895 38 $66,000.00
Losses and claims incurred during year 1896 208 348,000.00
Total 246 $414,000.00
Losses and claims paid during 1896 218 368,000.00
Losses and claims unpaid Dec. 31, 1896 28 $40,000.00
Certificates or policies terminated by death 208 $348,000.00
Certificates or policies terminated by lapse
'
654 967,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 2,811 $4,584,000.00
Certificates or policies written during the year. . . 287 483,000.00
Total 3,098 $5,067,000.00
Certificates or policies ceased to be in force 118 150,000.00
Certificates or policies in force Dec. 31, 1896. 2,980 $4,917,000.00
Losses and claims unpaid Dec 31, 1895 2 $3,000.00
Losses and claims incurred during 1896 22 35,000.00
^ Total 24 $38,000.00
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Losses ami claims paid during 1896 21 $33,000.00
Losses and claims unpaid Dec. 31, 1896 3 $5,000.00
Certificates or policies tei-minated by death 22 $35,000.00
Certificates or policies terminated by lapse 96 115,000.00
Gross amount paid by New Hampsbire members, without
deductions $48,351.46
PROVIDENT MUTUAL RELIEF ASSOCIATION.
Concord, N. H.
Incorporated July 2G, 1S78. Commenced business February 2, 1877.
Hiram A. Tuttle, President. Anthony C. Hardy, Secretary.
INCOME.
Alembership fees without deductions $265.00
Annual dues as per contract 5,625.36
Assessments 75,609.85
Medical examiners' fees paid by applicant 53.00
All other sources 229.57
Total income $81,782.78
Balance on hand Dec. 31, 1895 2,750.94
Total net resources $84,533.72
DISBUESEMENTS.
Losses and claims $76,700.00
Salaries of officers and employees 5,202.53
Medical examiners' fees 79.50
All other 1,009.97
(Total expends of management, $6,212.50.)
Total disbursements $82,992.00
Balance Dec. 31, 1896 $1,541.72
1896.] Fraternal Beneficiary Ass'ns. 447
net or invested assets.
Cash in office $386.49
Cash in bank 1,155.23
Total net or invested assets $1,541,72
CONTINGENT MORTUAEY RESOURCES.
Mortuary assessments called, not yet due $8,000.00
due and unpaid 1,430.48
for losses unadjusted 16,000.00
Total due from members $25,430.43
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (4) $7,000.00
reported (8) 16,000.00
Total contingent mortuary liabilities $23,000.00
EXHIBIT OF CERTIFICATES OR POLICIES.
dumber. Amount.
Certificates or policies in force Dec. 31, 1895 2,896 $53,730,054.14
Certificates or policies written during year 53 67,000.00
Total 2,949 $53,797,054.14
Certificates or policies ceased to be in force 211 297,000.00
Certificates or policies in force Dec. 31, 1896 2,738 $53,500,054.14
Losses and claims unpaid Dec. 31, 1895 6 $11,000.00
Losses and claims incurred during year 1896 45 87,000.00
Total 51 $98,000.00
Losses and claims paid during 1896 39 76,700.00
Losses and claims unpaid Dec. 31, 1896 12 $21,300.00
Certificates or policies terminated by death 45 $87,000.00
Certificates or policies terminated by lapse 166 210,000.00
BUSINESS IN NEW EDVMPSHIRE.
Certificates or policies in force Dec. 31, 1895 2,732 $53,376,000.00
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Certificates or policies ceased to be in force 199 $273,000.00
Certificates or policies in force Dec. 31, 1896. 2,586 $53,170,000.00
Losses and claims unpaid Dec. 31, 1895 6 $11,000.00
Losses and claims incurred during 1896 41 80,000.00
Total 47 $91,000.00
Losses and claims paid during 1896 37 72,700.00
Losses and claims unpaid Dec. 31, 1896 10 $18,300.00
Certificates or policies terminated by death 41 $80,000.00
Certificates or policies terminated by lapse 159 196,000.00




Incorporated May 10, 1S94. Commenced business May 14, 1894.
Francis A. Haerington, President. James E. Farwell, Secretary.
INCOME.
Membership fees without deductions $14,480.00
Annual dues as per contract 20,446.25
Assessments 39,820.50
All other sources 616.77
Total income $75,353.52
Balance on hand Dec. 31, 1895 14,602.47
Total net resources $89,965.99
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disbuesements.
Losses and claims $28,607.50
Salaries of officers and employees 30,262.74
All other 4,125.83
(Total expenses of management, $3.'f,388.57.
J
Total disbursements $62,996.07
Balance Dec. 31, 1S96 $26,969.92
NET OR INVESTED ASSETS.
Cash in bank $26,969.92
CONTINGENT MOKTUAEY AND DISABILITY EESOURGES.
Assessments called, not jet due $10,880.00
due and unpaid 4,298.00
Total due from members $15,178.00
Deduct estimated cost of collection 556.00
Net amount due from members $14,622.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 6,909 $762,100.00
Certificates or policies written during year 2,896 289,600.00
Total 9,805 $1,051,700.00
Certificates or policies ceased to be in force 1,665 188,600.00
Certificates or policies in force Dec. 31, 1896 8,140 $863,100.00
Losses and claims unpaid Dec 31, 1895 5 $600.00
Losses and claims incurred during year 1896 568 25,307.50
Total 573 $25,907.50
Losses and claims paid during 1896 573 25,907.50
Certificates or policies terminated by death 23 $2,700.00
Certificates or policies terminated by lapse 1,642 185,900.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year, . . 1,150 $115,000.00
Certificates or policies ceased to be in force 313 31,300.00
Certificates or policies in force Dec. 31, 1896. 837 $83,700.00
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Losses and claims incurred and paid during 1896. 104 $4,382.50
Certificates or policies terminated by death 5 $500.00
Certificates or policies terminated by lapse 308 30,800.00
Gross amount paid by Kew Hampshire members, without
deductions $13,286.25
SUPREME COUNCIL OF THE ROYAL ARCANUM.
Boston, Mass.
Incorporated November 5, 1877. Commenced business June 23, 1877.
John E. Pound, President. W. O. Eobson, Secretary.
INCOME.
Membership fees without deductions $46,997.50
Annual dues as per contract 58,181.42
Mortuary assessments 4,882,548.04
All other 28,931.39
Total income '. $5,016,658.35
Balance on hand Dec. 31, 1895 577,065.63
Total net resources $5,593,723.98
DISBURSEMENTS.
Losses and claims $5,002,574.18
Fees and fines returned 760.30
Salaries of officers and employees 84,142.49
Supplies 7,447.14
All other 30,994.28
(Total expenses of management, $115,136.77.)
Total disbursements $5,126,018.39
Balance Dec. 31, 1896 $467,705.59
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NET OK INVESTED ASSETS.
Cost value of real estate unencumbered $59,170.97
Cost value of bonds and stocks owned 42,117.50
Cash in bank 366,417.13
Ledger assets as per balance $467,705.59
Less depreciation 8,000.00
Total net or invested assets $459,705.59
NON-INVESTED ASSETS.
Interest due and accrued $1,853.08
Eents due 277.10
Supplies on hand, office fixtures, etc 44,170.45
Market value of bonds and stocks over cost 742.50
Total non-invested assets 47,043.13
Gross assets $506,748.72
LIABILITIES.
Losses adjusted, due, and unpaid $147,000.00
All other 780.22
Total actual liabilities $147,780.23
Balance, net assets $358,968.50
CONTINGENT MOETUARY EESOUECES.
Mortuarj- assessments called, not yet due $314,249.07
due and unpaid 741.43
Total due from members $314,990.50
CONTINGENT MORTUAEY LIABILITIES.
Losses in process of adjustment (55) $115,250.00
resisted (9) 27,000.00
reported (110) 324,000.00
All other conting-ent liabilities 25,500.00
Total contingent mortuary liabilities $491,750.00
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EXHIBIT OF CERTIFICATES OE POLICIES.
dumber. Amount.
Certificates or policies in force Dec. 31, 1S95 174,060 $503,452,500.00
Certificates or policies written during year 22,452 61,630,500.00
Total 196,512 $565,083,000.00
Certificates or policies ceased to be in foi-ce 6,251 17,922,000.00
Certificates or policies in force Dec. 31, 1896 190,261 $547,163,000.00
Losses and claims unpaid Dec. 31, 1895 200 $582,000.00
Losses and claims incurred during year 1896 ... . 1,731 5,044,500.00
Total 1,931 $5,626,500.00
Losses and claims paid during 1896 1,724 5,013,250.00
Losses and claims unpaid Dec. 31, 1896 207 $613,250.00
Certificates or policies terminated by death 1,731 $5,044,500.00
Certificates or policies terminated by lapse 4,520 12,877,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 485 $1,392,000.00
Certificates or policies written during the year. . 38 108,000.00
Total 523 $1,500,000.00
Certificates or policies ceased to be in force 16 45,000.00
Certificates or policies in force Dec. 31, 1896 507 $1,455,000.00
Losses and claims unpaid Dec. 31, 1895 1 $1,500.00
Losses and claims incurred during 1896 6 16,500.00
Total 7 $18,000.00
Losses and claims paid during 1896 6 15,000.00
Losses and claims unpaid Dec. 31, 1896 1 $3,000.00
Certificates or policies terminated by death 6 $16,500.00
Certificates or policies terminated by lapse 10 28,500.00
Gross amount paid by New Hampshire members, without
deductions $14,339.06
1896.] Fraternal Beneficiary Ass'ns. 453
ROYAL TEMPLARS OF TEMPERANCE.
Buffalo, N. Y.
Incorporated July 1, 1S78. Commenced business February 3, 1877.
L. R. Sanborn, President. Esbon B. Eew, Secretary.
INCOME.
Membership fees without deductions $1,668.00
Annual dues as per contract 18,985.21
Mortuary assessments 307,907.59
Medical examiners' fees paid by applicant 991.50
All other sources 1,111.75
Total income $330,664.05
Balance on hand Dec. 31, 1895 14,207.51
Total net resources $344,871.56
DISBUESEMENTS.
Losses and claims $306,519.44
Salaries of officers and employees 9,293.61
Medical examiners' fees 784.80
All other 13,471.17
(Total expenses of management, $23,549.58.)
Total disbursements $330,069.02
Balance Dec. 31, 1896 $14,801.54
NET OR INVESTED ASSETS.
Cash in bank $23,366.71
LIABILITIES.
Losses adjusted, due, and unpaid » $20,000.00
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CONTINGENT MOETUAEY KESOUECES.
Mortuary assessments called, not yet due $31,500.00
due and unpaid 4,950.00
for losses resisted 2,000.00
Total due from members $38,450.00
CONTINGENT MOETUAEY LIABILITIES.
Losses adjusted, not yet due (22) $29,500.00
resisted (1) 2,000.00
Total contingent mortuary liabilities $31,500.00
EXHIBIT OF CEETIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 12,481 $15,036,600.00
Certificates or policies written during year 1,668 1,380,750.00
Total 14,149 $16,417,350.00
Certificates or policies ceased to be in force 1,748 1,837,950.00
Certificates or policies in force Dec. 31, 1896 12,401 $14,579,400.00
Losses and claims unpaid Dec. 31, 1895 22 $31,400.00
Losses and claims incurred during year 1896 204 293,950.00
Total 226 $325,350.00
Losses and claims paid during 1896 204 293,950.00
Losses and claims unpaid Dec. 31, 1896 22 $31,400.00
Certificates or policies terminated by death 204 $293,950.00
Certificates or policies terminated by lapse 1,544 1,544,000.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 178 $225,500.00
Certificates or policies written during the year. . . 6 5,000.00
Total 184 $230,500.00
Certificates or policies ceased to be in force 25 27,000.00
Certificates or policies in force Dec. 31, 1896. 159 $203,500.00
Losses and claims incurred and paid during 1896. 4 $6,000.00
Certificates or policies terminated by death 4 $0,000.00
Certificates or policies terminated by lapse 21 21,000.00
Gross amount paid by New Hampshire members, without
deductions $3,921.75
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ORDER OF SCOTTISH CLANS.
St. Louis, Mo.
Incorporated July 5, 1881. Commenced business November 30, 1878.
W. H. SteejST, President. Peter Kerr, Secretary,
INCOME.
Mortuary assessments $44,017.71
All other sources 6,839.94
Total income $50,857.65
Balance on hand Dec. 31, 1895 10,681.54
Total net resources $61,539.19
DISBUKSEMENTS.
Losses and claims $39,600.00
Salaries of officers and employees 2,000.00
All other 2,857.38
(Total expenses of management, $Ji,857.38.)
Total disbursements $44,457.38
Balance Dec. 31, 1896 $17,081.81
NET OE INVESTED ASSETS.
Cash in bank $17,081.81
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 3,577 $5,653,300.00
Certificates or policies written during year 784 475,000.00
Total 4,361 $6,128,300.00
Certificates or policies ceased to be in force 425 840,000.00
Certificates or policies in force Dec. 31, 1896 3,936 $5,288,300.00
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Losses and claims incurred and paid during 1S96. 32 $39,600.00
Certificates or policies terminated by death 32 $39,600.00
Certificates or policies terminated by lapse 393 800,400.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 50 $38,000.00
Certificates or policies written during the year.. 6 2,000.00
Certificates or policies in force Dec. 31, 1896 56 $40,000.00
Gross amount paid by New Hampshire members, without
deductions $544.20
SOiTS OF TEMPERANCE NATIONAL MUTUAL
RELIEF SOCIETY.
Washington, D. C.
Incorporated June 25, 1879. Commenced business June 25, 1879.
Benjamin E. Jewell, President. F. M. Bradley, Secretary.
INCOME.
Membership fees without deductions $110.00
Mortuary assessments « o o 35,329.95
Total income $35,439.95
Balance on hand Dec 31, 1895 773.02
Total net resources » $36,213.57
DISBURSEMENTS.
Losses and claims $29,828.00
Salaries of officers and employees 4,217.24
All other 1,693.89
(Total expenses of management, $5,911.13.)
Total disbursements $35,739.13
Balance Dec. 31, 189G $474.44
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net or invested assets.
Cash iu bank $474.44
LIABILITIES.
Losses adjusted, due, and unpaid $6,650.00
CONTINGENT MORTUAEY RESOURCES.
Mortuarj' assessments called, not yet due $2,000.00
due and unpaid 420.00
for losses reported 12,000.00
Total due from members $14,420.00
Deduct estimated cost of collection 1,500.00
Net amount due from members $12,920.00
CONTINGENT MORTUARY LIABILITIES.
Losses adjusted, not yet due (3) $4,175.00
resisted (1) 1,650.00
Total contingent mortuary liabilities $5,825.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 1,277 $1,554,250.00
Certificates or policies written during year 50 38,500.00
Total 1,327 $1,592,750.00
Certificates or policies ceased to be in force 273 331,000.00
Certificates or policies in force Dec. 31, 1896. 1,054 $1,261,150.00
Losses and claims unpaid Dec. 31, 1895 1 $1,980.00
Losses and claims incurred during year 1896 17 24,400.00
Total IS $26,380.00
Losses and claims paid during 1896 24 29,828.00
Certificates or policies terminated by death 17 $24,400.00
Certificates or policies terminated by lapse 256 307,200.00
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BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1S95 70 $92,560.00
Certificates or policies ceased to be in force 16 19,450.00
Certificates or policies in force Dec. 31, 1896. 54 $73,110.00
Losses and claims incurred and paid during 1896 2 $2,450.00
Certificates or policies terminated by death 2 $2,450.00
Certificates or policies terminated by lapse 14 17,000.00




Incorporated June 11, 1S92. Commenced business September, 1879.
MoREis Baiee, Jr., President. John Sekvee, Secretary,
INCOME.
Membership fees without deductions $122.50
Annual dues as per contract 21.00
Mortuary assessments 7,717.00
Medical examiners' fees paid by applicant 11.00
All other sources 28.14
Total income $7,899.64
Balance on hand Dec. 31, 1895 3,254.18
Total net resources $11,153.82
DISBURSEMENTS.
Losses and claims $6,715.00
Salaries of officers and employees 106.00
AU other 392.69
(Total expenses of management, $558.69.)
Total disbursements $7,273.69
Balance Dec. 31, 1896 $3,580.13
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Losses adjusted, not yet due (2)
,
$1,120.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Certificates or policies in force Dec. 31, 1895.
Certificates or policies written during year.
Total
Certificates or policies ceased to be in force.
Certificates or policies in force Dec. 31, 1896.
Losses and claims unpaid Dec. 31, 1895
Losses and claims incurred during year 1896.
Total
Losses and claims paid during 1896.
Losses and claims unpaid Dec 31, 1896
Certificates or policies terminated by death..
Certificates or policies terminated by lapse.
Number.
570
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IMPERIAL COUNCIL, ORDER OF UNITED FRIENDS.
New York City.
Incorporated December 2, 1S81. Commenced business December 2, 1881.
E. A. Shallcross, Jb., President. R. II. Burnha}*!, Secretary.
INCOME.
Assessments $520,154.09
All other sources 11,172.62
Total income $531,327.31
Balance on hand Dec. 31, 1S95 1,356.90
Total net resources $532,684.21
DISBUESEMENTS.
Losses and claims $516,367.38
Salaries of officers and employees 7,902.16
All other 5,468.19
(Total expenses of management, $13,870.35.)
Total disbursements $529,737.73
Balance Dec. 31, 1896 $2,946.48
NET OE INVESTED ASSETS.
Cash in bank $2,946.48
NON-INVESTED ASSETS.
Due from subordinate councils 415.00
Gross assets $3,361.48
CONTINGENT MOETUAEY EESOUECES.
Mortuary assessments called, not yet due $81,000.00
1896.] Fraternal Beneficiary Ass'ns. 461
CONTIXGENT MOKTUARY LIABILITIES.
Losses adjusted, not yet due (54) $85,200.00
resisted (1) 2,700.00
Total contingent mortuary liabilities $87,900.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount,
Certificates or policies in force Dec. 31, 1895 10,563 $28,028,000.00
Certificates or policies -written during year 637 729,500.00
Total 17,200 $28,757,500.00
Certificates or policies ceased to be in force 3,936 6,512,000.00
Certificates or policies in force Dec 31, 1S96.
.
13,264 $22,245,500.00
Losses and claims unpaid Dec. 31, 1895 56 $108,000.00
Losses and claims incurred during year 1896 311 496,267.38
Total 367 $604,267.33
Losses and claims paid during 1896 257 516,367.38
Losses and claims unpaid Dec. 31, 1896 110 $87,900.00
Certificates or policies terminated by death 256 $434,500.00
Certificates or policies terminated by lapse 3,680 6,077,500.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 100 $161,000.00
Certificates or policies written during the year. . 6 6,000.00
Total 106 $167,000.00
Certificates or policies ceased to be in force 6 7,000.00
Certificates or policies in force Dec. 31, 1896. 100 $160,000.00
Losses and claims incurred and paid during 1896. 2 $2,000.00
Certificates or policies terminated by death 2 $2,000.00
Certificates or policies terminated by lapse 4 5,000.00
Gross amount paid by New Hampshire members, without
deductions $2,390.39
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UNION FRATERNAL LEAGUE.
Boston, Mass.
Incorporated June 19, 1889. Commenced business April, 1893.
John C. Barthelmes, President. James F. Eeynolds, Secretary.
INCOME.
Annual clues as per contract $192.00
Assessments 4,253.27
All other sources 6,955.86
Total income $11,401.13
Balance on hand Dec. 31, 1895 1,149.56
Total net resources $12,550.09
DISBUESEMENTS.
Losses and claims $4,010.73
Salaries of officers and employees 2,416.82
All other 4,468.62
(Total expenses of management, $6,88544-)
Total disbursements $10,896.17
Balance Dec. 31, 1896 $1,654.52
NET OK INVESTED ASSETS.
Cash in office and bank $1,654.52
LIABILITIES.
Salaries and office expenses due and accrued $300.00
Balance, net assets $1,354.52
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CONTINGENT MOKTUAEY EESOURCES.
Mortuarj- assessments called, not yet due $1,110.59
CONTINGENT MOETUARY LIABILITIES.
Losses adjusted, not yet due (1) $1,000.00
i
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 719 $679,450.00
Certificates or policies written during year 1,024 819,750.00
Total 1,743 $1,499,200.00
Certificates or policies ceased to be in force 711 521,950.00
Certificates or policies in force Dec. 31, 1896 1,032 $977,250.00
Losses and claims unpaid Dec. 31, 1895 2 $779.68
Losses and claims incurred during year 1896.... 139 5,243.73
Total 141 $6,021.41
Losses and claims paid during 1896 131 4,010.73
Losses and claims unpaid Dec. 31, 1896 10 $2,010.68
Certificates or policies terminated by death 7 $6,750.00
Certificates or policies terminated by lapse 704 515,200.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies written during the year. . . S $6,750.00
Certificates or policies in force Dec. 31, 1896 S $6,750.00
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GRAXD LODGE AXCIENT ORDER OF UNITED
WORKMEN.
Boston, Mass. *
Incorporated February 9, 1SS3. Commenced business February 25, 1S79.
John C. Gallagher, President. J. Edwakd Burtt, Secrefari/.
INCOME.
Annual dues as per contract $46,195.25
Mortuary assessments 656,334.00
Belief call 69,214.00
All other sources 9,353.51
Total income $781,096.76
Balance on hand Dec. 31, 1895 52,603.11
Total net resources $863,704.87
DISBUKSEMENTS.
Losses and claims $62S,000.f>0
Salaries of officers and employees 12,624.50
All other 104,224.38
(Total expenses of management, $116,8.i8-88.)
Total disbursements $744,848.88
Balance Dec. 31, 1896 $118,855.99
NET OR INVESTED ASSETS.
Cost value of real estate imencumbered $26,000.00
Cash in bank 118,855.99
Total net or invested assets $144,855.99
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liabilities.
Losses adjusted, due, and unpaid $16,000.00
Balance, net assets $128,855.99
EXHIBIT OF CERTIFICATES OE POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 45,021 $90,042,000.00
Certificates or policies written during year 5,126 10,252,000.00
Total 50,147 $100,294,000.00
Certificates or policies ceased to be in force 1,215 2,430,000.00
Certificates or policies in force Dec. 31, 1896 48,932 $97,864,000.00
Losses and claims unpaid Dec. 31, 1895 3 $6,000.00
Losses and claims incurred during year 1896 319 638,000.00
Total 322 $644,000.00
Losses and claims paid during 1896 314 628,000.00
Losses and claims unpaid Dec. 31, 1896 8 $16,000.00
Certificates or policies terminated by death 319 $638,000.00
Certificates or policies terminated by lapse 896 1,792,000.00
BUSINESS IN NEW HAMPSHIEE.
Certificates or policies in force Dec. 31, 1895 2,010 $4,020,000.00
Certificates or policies written during the year. . 125 250,000.00
Total 2,135 $4,270,000.00
Certificates or policies ceased to be in force 48 96,000.00
Certificates or policies in force Dec. 31, 1896 2,087 $4,174,000.00
Losses and claims incurred and paid during 1896 16 $32,000.00
Certificates or policies terminated by death 16 $32,000.00
Certificates or policies terminated by lapse 32 64,000.00
Gross amount paid by New Hampshire members, without
deductions $28,699.00
30
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WORKMEN'S BENEFIT ASSOCIATION.
Boston, Mass.
Incorporated June 23, 1893. Commenced business July 1, 1S93.
Charles E. Spencer, President. J. Varnum Mott, Secretary.
INCOME.
Membership fees without deductions $2,808.00
Assessments 28,327.00
All other sources 100.84
Total income $31,235.84
Balance on hand Dec. 31, 1895 2,216.86
Total net resources $33,452.70
DISBUESEMENTS.
Losses and claims $15,000.00
Advance payments returned 54.00
Salaries of officers and employees 8,256.81
All other 5,944.56
(Total expoLscs of management, $lJt,255.31.)
Total disbursements $29,255.37
Balance Dec. 31. 1896 $4,197.33
NET OR INVESTED ASSETS.
Cash in office $234.90
Cash in liank 3,962.43
Total net or invested assets $4,197.33
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liabilities.
Borrowed money $1,519.00
Salaries and office expenses due and acei'ued.. 1,163.25
Total actiial liabilities $2,682.25
Balance, net assets $1,515.08
CONTINGENT MORTUAEY EESOUECES.
Mortuary assessments, due and unpaid $3,758.00
EXHIBIT OF CERTIFICATES OR POLICIES.
Number. Amount.
Certificates or policies in force Dec. 31, 1895 3,682 $3,682,000.00
Certificates or policies written during year 1,404 1,404,000.00
Total 5,086 $5,086,000.00
Certificates or policies ceased to be in force 176 176,000.00
Certificates or policies in force Dec. 31, 1896. 4,910 $4,910,000.00
Losses and claims incurred and paid during 1896 15 $15,000.00
Certificates or policies terminated by death 15 $15,000.00
Certificates or policies terminated by lapse 161 161,000.00
BUSINESS IN NEW HAMPSHIRE.
Certificates or policies in force Dec. 31, 1895 82 $82,000.00
Certificates or policies Avritten during the year. . . 70 70,000.00
Total 152 $152,000.00
Certificates or policies ceased to be in force 2 2,000.00
Certificates or policies in force Dec. 31, 1896 150 $150,000.00
Losses and claims incurred and paid during 1896 1 $1,000.00
Certificates or policies terminated by death 1 $1,000.00
Certificates or policies terminated by lapse 1 1,000.00
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Providence Washington, Rhode Island 138
Queen Insurance Company of America, New York 141
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Rockingham Farmers' j\Iutual, Exeter 26
Royal, United States Branch 19q
Sanbornton Town [Mutual 14
Scottish Union and National, United States Branch 198
Si^riiig-field Fire and Marine, Massachusetts 143
State Dwelling House, Concord 59
Straffoi-d Town ilutual 15
Sunapee Toavu INIutual , 16
Sun Insurance Office, United States Branch 200
Sutton Town Mutual 18
Svea Fire and Life, United States Branch 202
Tilton and Northfield Town Mutual 19
Traders and Mechanics' Mutual, Massachusetts 162
Union Marine, United States Branch 204
United States Fire, Xew York 146
Weare Town ^Mutual 20
Westchester, New York 148
Westmoreland Town Mutual 21
Western Assurance, United States Branch 206
Williamsburgh City, New York 151
FIDELITY AND CASUALTY INSURANCE COMPANIES.
JEtna, Accident, Connecticut 210
American Suretj', New York 212
City Trust, Safe Deposit, and Surety, Pennsylvania 215
Emploj-ers' Liability, United States Branch 218
Fidelity and Casualty, New York 221
Fidelity and Deposit, Maryland 226
Guarantee Company of North America, United States Branch 228
Guarantors' Liability Indemnity, Pennsylvania 231
Hartford Steam Boiler Inspection and Insurance Co., Connecticut 235
La'wyers' Surety, Ne^v York 238
Lloyds Plate Glass, New York 240
London Guarantee and Accident, United States Branch 243
New England Burglarj', Massachusetts 246
Standard Life and Accident, Michigan 248
Travelers' Accident, Connecticut 251
Union Casualty and Surety, [Missouri 254
Union Safe Deposit and Ti'ust Co., Maine 258
United States Casualty, New York - 260
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life insueance companies.
^tna Life, Connecticut 266
Connecticut General, Connecticut 271
Connecticut Mutual, Connecticut 276
Equitable Life Assurance Society, New York 280
Manhattan Life, New York 285
Massachusetts Mutual, Massachusetts 290
Metropolitan Life, New York 294
Mutual Benefit, New Jersey 299
Mutual Life, New York 304
National Life, Vermont 308
New England Mutual, Massachusetts 313
New York Life, New York 317
Northwestern Mutual Life, Wisconsin 322
Penn Mutual, Pennsylvania 327
Phoenix Mutual, Connecticut 332
Provident Life and Trust, Pennsylvania 336
Provident Savings Life Assurance Society, New York 341
State Mutual, Massachusetts 346
Travelers' (Life) , Connecticut 350
Union Mutual, Maine 354
United States Life, New York 360
Washington Life, New York 365
ASSESSMENT LIFE AND CASUALTY COMPANIES.
Bay State Beneficiary, Massachusetts 370
Hartford Life and Annuity, Connecticut 372
Massachusetts Benefit Life, Boston 375
Mutual Reserve Fund Life, New York 378
National Life Association, Connecticut 381
New England Mutual Accident Association, Massachusetts 384
Northwestern Life Assurance Co., Chicago 387
Security Mutual Life, New York 390
FRATERNAL BENEFICIARY ASSOCL\TIONS.
American Benefit Society 394
American Legion of Honor 396
American Order of Fraternal Helpers 399
Index to Companies. 475
Catholic Benevolent Legion 401
Catholic Knights of America 403
Catholic Order of Foresters 405
Christian Burden Bearers 407
Golden Cross, United Order 409
Good Fellows, Koj-al Society 411
Improved Oi"der of Heptasophs 414
Independent Order of Foresters 415
Knights of Columbus 41S
Knights of Honor 420
Knights and Ladies of Honor 422
Knights of the Maccabees 425
Knights of Pythias 427
Locomotive Engineers' Mutual Life and Accident 429
Masonic Protective 431
Merrimack County Odd Fellows' 433
New England Order of Protection 435
New Hampshire Odd Fellows 437
Northern Mutual Relief 438
Odd Fellows' Accident Company 440
Odd Fellows' Mutual Accident Association 442
Pilgrim Fathers, United Order 444
Provident Mutual Eelief 446
Eidgely Protective 448
Royal Arcanum 450
Roj'al Templars of Temperance 453
Scottish Clans 455
Sons of Temperance National Mutual Relief 456
United American Mechanics 458
United Friends 460
Union Fraternal League 462
United Workmen, Ancient Order 464
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STATE BOARD OF EQUALIZATION.
Concord, N. H., December 1, 1897.
The Secretary of the Board of Equalization has made a compihi-
tion of the valuation and taxation of the state from the inventories
and returns of date April 1, 1897. Comparison is made with figui'es
of 1896. The following summary is presented :
1S97. 1896.
Valuation by inventories $203,507,734 $200,9.57,600
Savings-bank deposits taxable 50,859,365 .50,884,200
Insurance capital 1,375,000 1,275,000
$255,742,099 $259,116,800
Decrease in savings-bank deposits $6,024,835
Increase in inventories 2,5.50,134
Increase in insurance capital 100,000
Net decrease for year $3,374,701
Subjoined is a table by counties of valuation and taxes assessed
in all cities and towns for 1897 compared with 1896 :
1897. 1896.
Counties. Valuation. Taxes. Valuation. Taxes.
Rockingham $26,415,526 $469,159.11 $26,038,511 $4.58,212.46
Strafford 20,835,759 403,300.85 20,647,422 403,202.42
Belknap 9,167,414 180,692.27 9,538,828 189,772.49
Carroll 6,223,541 121,527.32 6,107,367 112,429.44
Merrimack 25,956,620 455,820.11 25,852,270 489,726.86
Hillsborough 60,659,440 1,197,324.34 59,233,847 1,098,727.20
Cheshire 17,881,722 267,064.31 17,836,526 267,156.84
Sullivan 8,641,508 171,822.15 8,622,457 164,218.85
Grafton 17,838,483 334,856.26 17,665,516 324,954..50
Coos 9,887,721 212,464.24 9,414,8.56 206,267.43
$203,507,734 $3,814,030.96 $200,957,600 $3,714,668.49-
In the county of Coos there is an additional valuation of $1,417,-
000 on unincorporated properties. This is subject to state and
county taxes only. The state tax for 1897 is $2,475 ; county,
$4,092.86; total, $6,567.86; rate, 46-100 of 1 per cent.
The increase in the inventories has been made almost wholly in
the cities and large towns. The agricultural towns, in many cases,
show a decrease.
The following table shows the valuation and taxes for the last
thirteen years
:
Valuation. Taxes. Valuation. Taxes.
1885 $218,122,.5.54 $3,035,878.10 1892 $266,427,500 $3,941,.561.64
1886 222,106.281 3,140,512.23 1893 274.816.342 4,142,998 69
1887 228,234,851 3,147,790.01 1894 269,683,779 4,044,045.63
1888 2.3.5,998,455 3,577,212.60 1895 not tabulated.
1889 241,766,633 3,.588,353.51 18!)6 2.59,116,800 4, 1.58,.306. ,59
1890 2.50,.530,530 3,749,413.32 1897 2.55,742,099 4,212,841.90
1891 259,191,770 3,841,310.63
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These valuations cover the inventories, savings-bank deposits,
and insurance capital ; and the taxes include the local assessments
by cities and towns, and three fourths of 1 per cent on deposits, and
1 per cent on guaranty fund of savings banks, and 1 per cent on
insurance capital of home companies.
The increase in the state valuation from 1885 ($218,122,554) to
1893 ($274,816,342), a period of eight years, was $56,693,788. Of
this, $33,621,619 came from taxable savings-bank deposits, which
had increased nearly eighty per cent; insurance capital, $1,675,000,
none of which existed before ; and the balance, $21,397,169, from
the inventories. In 1893 the valuation reached its highest point
($274,816,242), and in the four subsequent years it has fallen to
$255,742,099 — a loss of $19,074,263. In this period, the taxable
savings-bank deposits have decreased $26,164,917; the insurance
capital, $300,000; while the inventories have increased $7,390,654.
The average rate per cent of taxation, including savings-banks
and insurance, on each $100 has been as follows : 1885, $1.49 ; 1886,
$1.42; 1887, $1.38; 1888, $1.52; 1889, $1.52; 1890, $1.48; 1891,
$1.50; 1892, $1.48; 1893, $1.50; 1894, $1.50; 1895, $1.52; 1896,
$1.60; 1897, $1.64.
SAVINGS-BANKS AND INSURANCE CAPITAL.
The savings-bank deposits taxable were in 1885, $43,402,663; in
1886, $46,974,722; in 1887, $50,361,325; in 1888, $53,902,934; in
1889, $57,738,572; in 1890, $63,846,977; in 1891, $69,834,914; in
1892, $73,098,476; in 1893, $77,024,282; in 1894, $70,569,236; in
1895, $63,977,001; in 1896, $56,884,200; in 1897, $50,859,365. Of
this latter sum, $49,413,021 (deposits) was subject to | per cent
tax, and $1,446,344 (guaranty fund) to 1 per cent tax. The full
amount of this tax for the year is $385,060.94.
The maximum of taxable deposits ($77,024,282) was reached in
1893. In the four years following they have decreased about seven
millions each year, the total decrease being $26,164,917.
It is proper to state that the taxable deposits, above given, do not
cover t\\efull deposits of the savings banks. In 1893 the sum of
$2,162,389.32, and in 1894 the sum of $3,169,790.90, was deducted
under the state law exem|)ting the banks on their real estate taxed
locally, wherever it may exist, either within or without the state.
In 1895, under the act of the legislature of that year exempting
all loans at five i^er cent made to parties living in the state, and
secured by real estate within the limits of the state, the double ex-
emption increased the ameunt for that year to $6,643,139.73; in
1896 the amount was further increased to .$8,426,255.42 ; in 1897
the exemption reached the sum of $10,596,132.74.
4
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These exemptions added to the taxable deposits will give the full
deposits of their respective years. These were: 1893, $79,186,-
€71.66; 1894, $73,708,854.35; 1895, $68,644,664.89; 1896, $63,435,-
.283.47; 1897, $61,455,498.17. It will be observed that the largest
deposit ever held by the savings-banks of New Hampshire was in
1893, aggregatiag nearly eighty millions.
The^insurance capital was, in 1888, $1,255,000; in 1889, $1,415.-
000; in 1890, $1,305,000; in 1891, $1,325,000; in 1892, 1,525,000;
in 1893, 1,675,000; in 1894, 1895, and 1896, $1,275,000; in 1897,
$1,375,000.
g.'; The tax on savings-banks is paid to the state treasurer, and is all
divided to the towns ; amounts held by depositors within the state
to towns covering the holdings, proportionately ; on deposits with-
out the state to the literary fund, also divided to the towns, propor-
tionately to the number of scholars.
The tax on home stock insurance companies is paid to the state
treasurer, and is divided as follows : On holdings of stock by resi-
dents in the state, thi'ee fourths to towns proportionately, and one
fourth to the state ; non-resident, all to the state. The amount
received by the state goes to its revenue. The state also receives
as revenue the entire tax of foreign companies.
VALUATION, TAXES, AND PER CENT IN CITIES AND LARGE TOWNS.
Subjoined is given the valuation, amount of taxes raised, and rate
per cent of taxation on each $100, of the eleven cities and of the
towns exceeding $1,000,000 valuation each :
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Of the cities, Keene leads iu its percentage of valuation compared
with its population. It has, also, by far the lowest rate per cent of
tax. It is proportionately the wealthiest, and is the most economi-
cally managed, city of the state.
Of the towns, Exeter has the largest per cent ^proportionate to
population, and has taken the place of Claremont as leadmg the
towns in its valuation.
It may be proper to add that in some cities, and towns also, the
, rate per cent in precincts, or school districts, is larger than that
given above.
KATE PER CENT OF TAXATION BY COUNTIES— HIGHEST AND
LOWEST.
The average rate jier cent of taxation returned by inventories and
shown by counties, is as follows :
Rockmgham, $1.78.— Highest, Seabrook, $2.18; lowest, Brent-
wood and North Hampton, each $1.10.
Strafford, %lM.— mg\\e?<\., Barrington, $2.90; lowest, Durham,
$1.17.
Belknap, $1.97.— Highest, Meredith, $2.53; lowest, Center Har-
bor, $1.28.
Carroll, $1.95.— Highest, Albany, $3.31; lowest, Jackson, $1.61.
(Hart's Location, $0.70.)
ilferrMnac/c, $1.76.— Highest, Concord, $2.09 ; lowest, Bradford
$0.74.
Hillsborough, $1.97.— Highest, Hillsborough, $2.35; lowest,
Greenville, $1.10.
Cheshire, $1.50.— Highest, Troy, $1.94; lowest, Dublin, $1.07.
, Sullivan, %l.^^.— Highest, Springfield, $2.70; lowest, Langdon,
$1.25.
Qraflon, $1.88.— Highest, Thornton, $2.96; lowest, Grafton,
$1.25. (Waterville, $0.37.)
Coos, $2.15.— Highest, Gorham, $2.60; lowest, Errol, $1.40.
The two small towns. Hart's Location and AVaterville, with low-
est rates per cent, can hardly be considered as competitive with-
other towns, and therefore are not entered for such purpose.
Entire state, by inventories ($203,507,734), $1.87 4-10. Includ-
ing Coos unincorporated properties ($1,417,000) ; savings-banks de-
posits taxable ($50,859,365^; and insurance capital taxable ($1,-
375,000), $1.64 1-10.
The highest per cent in the state ($3.31) is in the little town of
Albany, Carroll county, and the lowest ($0.74) in Bradford, Merri-
mack county.
VALUATION AND TAXATION. 373
Of the $203,507,734 valuation of the entire state, as returned by
inventories, the eleven cities aggregate the sum of $95,107,265, or
nearly one half of the whole.
The entire sum of taxation of the state for 1897 is as follows:
Taxes in cities and towns (inventories) $3,814,030.96






The state tax of $500,000, which has been the annual levy since
1888, w^as reduced by an act of the last legislature to $425,000. It
will not be operative till 1898, as the slate treasurer had issued his
warrants for the tax of 1897, to the towns, on the old basis, before
the act was passed. It will, however, lessen the payment of each
city and town and unincorporated place, fifteen per cent for the
next two years.
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VALUATION AND ASSESSMENT OF TELEPHONES, 1897.
Names.
Colebrook, Stewartstown & Connecticut
Lake
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Arthur E. Clarke, Public Printer.
1897.
These returns are made in accordance with the pro-
visions of section 16, chapter 150 of the Public Statutes
:
Section 16. Every such corporation, except insurance com-
panies, railroad corporations, banks, and loan and building associa-
tions, shall annually, in the month of May, make a return in writing,
signed by and under oath of its treasurer and a majority of its
directors, to the secretary of state and to the clerk of the town in
which its principal business is carried on, if in this state, of the
amount of all assessments voted by the corporation and actually paid
in, the amount of all debts due to and from the corporation, and the
value of all the property and assets of the corporation, so far as the
same can be ascertained as existing on the first day of May ; and if
any such corporation shall fail so to do, the treasurer and directors
shall be individually liable for all the debts and contracts of the cor-
poration then existing, or which shall be contracted, until the return
is made.
)
STATE OF NEW HAMPSHIRE.
Office of the Secretary of State,
Concord, December 1, 1897.
To the Honorable Senate and House of Representatives
:
In obedience to section 18, chapter 150 of the Public
Statutes, I have prepared the following abstract of the
annual returns of corporations as existing May 1, 1897.
EZRA S. STEARNS,
Secretary of Slate.
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